





New Bank: Chiefs 





Milne 


By Gilbert A. 
A. C. Ashforth (left) took over the president's chair and William 
Kerr became general manager of Canada’s newest and fourth largest 
bank this week. The two officers were general managers, respectively, 
of Bank of Toronto and Dominion Bank, whose merger has just been 
approved by Governor-in-Council. The Toronto-Dominion Bank 
starts out in life with $1,150 millions in assets, 451 branches from 

Halifax to Victoria staffed by nearly 6,000 employees. 
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Shortage Doubles 


s Cuts 


Canada’s Export Trade 


Rates Out Of 


Vancouver, up 60% in Halifax Since Last 
Summer — May Continue For Six Months 


By PETER NEWMAN 

Swiftly climbing ship char’:r 
|ri.tes are causing a serious vessel 
| shortage at both Canaaian coasts, 
which is interfering with export 
orders. 

Because of a world-wide lack of 
available bottoms, shippers are 
having to pay almost 100% more 
for cargo space in V-ncouver and 
|}about 60% more in Halifax than 
last sun.mer. Current average 
time-charter rate Liberty 
| ships is $3.60 per 
75% from 


30T 
last August's 


Because most export deals are 


basec on letters of credit with 
definite time limits, some Cana- 
dian exporters, especially in 


pulpwood and cut lumber, have 
been losing business due to the 
lack of shipping space. 

| With the high world demand 
for merchant ships, foreign-flag 
vessels hzve been diverted from 


|servicing Canadian ports to the’ 


Canadian Oil I 


deadweight ton | 


| more profitable trans-Pacific and 
Mediterranean runs. 

“This,” W. J. Fisker, general 
manager of the Canadian Ship-| 
owneré Association, told The Post, 
jis one ct the disaavantages of 
not having an adequate Canadian 


flag merchant fleet. Canadian 
ships must come home, because 
they have Canadian crews. A 


go a 


Canadian-flag fleet would 


Si 


Publication Office: Toronto, February 5, 1955 
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(See also Trend ef Business, 





Nash lowest-priced Ramblers 


j will cost' $2,150 (two-door) and 


(four-door) factory-de- 
Same for similar 


$2,250 
livered, Toronto, 


"Start First 
Seaway Canal 


This Month 


Hudsons, Reason for lower prices: | 


Hiked efficiency following Nash- 
Hudson merger. Lowest Nash last 
year, other than English-made 
Metropolitan: $2,476 for two-door 
custom. 

Cheaper teas up 8c Ib., as short- 
ages continue. Tightening de- 
mand argues against rise for top- 
quality teas. 


Color TV transistors 


tubes, 


| showing signs of general down- 


ling way in eliminating the cur- 


rent shipping shortage.” 
Fewer Alternate Ports 


The rates are higher at Van- 
couver because of .he more acute 
vessels shortage there, which is 


a result of fewer alternate ports 
of call. 

“The drop in shipping coming 
into Vancouver for grain has 
meant fewer ships in that port to 
carry other commodities. We cre 
now in thé position where it is a 
great problem to get ships to 
carry our pulp,” H. C. Green, a 
Vancouver M.P. t.Jd the House 

(Continued on page 3, col. 4) 


Firm Gains 


in Ottawa Spending? pot in U.S. Uranium Deal 


in government spend 
time since 
imates for the 


s too soon to cheer about a downturn i 
ing. Hamace Minister Harris has, for the 
managed to keep the main estimates below the est 
previous year. For this he deserves a good deal of credit—not so 
much on the defense side, which was largely atter of book- 
keeping, as in the total of ordinary or civilian expenditur es where 
retrenchment offers hope of permanent government economy. 

It now looks as though budgetary expenditures in the present 
be around $4,300 millions—which would be $192 mil- 


first 


rama 


year may 
lions less than last year’s main estimates, $160 millions less than 
Mr. Abboti’s budget forecast, and $50 millions less than was spent 


in the preceding year, 

The reduction in defense spendifig almost made itself. In the 
face of an unspent $200 millions this year, the Defense Depart- 
ment couldn’t have expected to be allowed an unaltered ceiling. 
Hence its estimate was lowered but it has still available nearly 
$100 millions more than it will likely be able to spend this year. 

On the civil side the most gratifying change in this year’s 
estimates is the distinction which has been made between the 
activities of government which contribute to Canadian develop- 
ment and those which are purely administrative. Results of the 
distinction are not easy to discern in the curiously antiquated 
form in which the estimates are présented to Parliament; but 
they are brought out in an analysis elsewhere in this issue. 

An attempt has been made to economize in administrative 
departments like National Revenue, Finance and the Post Office. 
But the axe has been more lightly applied to activities like the 
National Research Council, the Mines Branch, the Geological 
Survey and the air services which will contribute in coming years, 
if not immediately, to the development of the country. 

It was a difficult job to combine the natural expansion proper 
to an expanding country in such developmental and research 
activities with the desired reduction in over-all civil expenditures. 
Mr. Harris was blessed with one or two advantages like the lower 
charges for public debt service, and with one or two clear con- 
victions such as the necessity for reducing subsidies, like those to 
gold mines and for the movement of feed gyains, although he 
hasn't got around to the coal subsidy vet. With these aids he has 


presented a fairly convincing picture of sensible econom 
7 7 * 
‘ °. 
Did Anyone Gain? 


What was gained in the Ford strike? 

That question must be uppermost in the minds of the 9,000 
workers who are trudging back to assembly lines. Certainly, others 
are asking it. 

After 109 days of idleness and a direct pay cash loss of $11 
millions, these Ford workers must have second thoughts about the 
wisdom of their leaders who directed the whole sorry affair, 

The four-cent hourly increase won't go far in cutting down 
the family debts that have piled up. Anyway, it was offered by 
the company a year ago and rejected by the strategists 
then as an “insult.” 

Undoubtedly the company has lost a part of its market. How 
extensive that loss will be—and how permanent—only time will 
tell. But whatever it is, it will cost production and production, of 
course, is only another word for jobs. 

The $11 millions in wages out of employees’ pockets 
part of the story. There is the huge loss for employees of supplier 
firms, the drop in business for the communities where Ford em- 
ployees do their shopping. Add to this the domestic misery for 
the families concerned forced to subsist on a union dole of only 
a third of the regular pay. 

What about the effect of this strike on the 

The spectre of this long walkout will certain 
of other unions planning strike action this year. If it 
union group the folly of boosting costs and crippling 
in the face of a sharply competitive market, there 
small value. But the Canadian public will have to be 


- * * 


Its Big and It's Healthy 


There would be little to worry about if all industries 
enjoyed the buoyant health of our biggest—pulp and paper. In 
his annual report as president of the Canadian Pulp and Paper 
Association, R. M. Fowler noted another year of record production, 
which makes no less than eight in the last decade, and predicted 
that output in 1955 would be up again. 

Despite the vast increase in the productivity the nation 
notably in petroleum and minerals, said Mr: Fowler, “pulp and 
paper has increased the proportion it contributes to the common 
economic pot of Canada.” In 1946 pulp and paper accounted for 
4.4% of the gross national production, today that,proportion has 
increased to 5%. In “1954 pulp and paper accounted for almost a 

‘ quarter of our total exports and over 10% 
loadings. 

Analyzed more closely the picture is equally satisfying. The 
pulp and paper industry is one of the country’s leading employers 
and it is steadily increasing its tofal employment. Of equal or 
perhaps greater importance in a climate like ours, it increases 
seasonal employment substantially in the winter months when 


union 


is only 


rest of the country? 


ly loom in front 
shows any 
production 
some 
shown. 


may be 


our 


of 


many other industries, like construction and agriculture, are | 


forced to curtail operations. 

Finally this great industry is based on a supply of raw material, | 
which with care and prudence should prove inexhaustible. ‘ 
tree farm movement,” says Mr. Fowler, “has now become an 
integral and important part of the Canadian forest scene.” 





1948, 


of all freight Car | 


‘The | 


By GORDON GRANT 
A Canadian oil company, Sap- 
phire Petroleums, has gone into 
the heart of the U.S. uranium 
business to complete one of that 
country’s biggest exploration 
deals. 


It involve’s Sapphire’s acquisi- 


invited by the AEC to install a 


| mill to purchase-and process these 


uranium ores. Anaconda started 
to search for themselves. Strong 
airborne anomalies were secured 
five miles north of U.S. highway 
66 and five miles north of Sap- 
phire ground on the Laguna tribe 


tion of uranium rights on a 250-| reservation. The discovery be- 
square mile Indian reservation,came the Jackpile mine which 
just five miles south of what has been described by Senator 
believed to be the first multi- | Clinton Anderson of New Mexico 


million ton uranium mine in the 
U. S. — the Jackpile mine of Ana- 
conda in New Mexico. Sapphire 
and four large U.S. companies, 
Freeport Sulphur, White Eagle 
Oil, Panhandle Oil and White 
Weld & Co., members of the New 
York Stock Exchange, have made 
the kind of deal “mining men 
dream about.” 

Under a deal signed last week, 
the $110 million Freeport Sulphur 
and associates have agreed to re- 


turn to Sapphire $101,000 paid | 


for the exploration concession, all 
its other expenditures, and to give 
Sapphiré a 25% carried interest 
In any profits realized from future 
uranium mining. 

Freeport and partners must put 
up all money needed free of in- 
terest (except for outside borrow- 
ing) and have undertaken to car- 
ry out a larger program of wark 
than required under the original 
agreement with the tribal council. 

As Freeport Sulphur is‘regard- 
ed as “relatively tough” when it 
comes to making a deal, the type 
of agreement completed is taken 
as indicating a very high regard 

| for the Sapphire concession which 
showed a number of radioactive 
air anomalies in earlier work, 

| Most fleals of similar type usual- 
ly stipulate that all monies ad- 
vanced: must be returned out of 
first profits. But Sapphire would 
come in for a 25% slice of any 
profits right from the first with 
capital costs repaid over the life 
of any mine established and ac- 
cording to good accounting prac- 
tices. 

The uranium hot spot in which 
Sapphire becomes interested is 
located about midway between 
Gallup and Albuquerque in New 
Mexico. The uranium business 
there started in 1950 when an 
Indian, Paddy Martinez, discov- 
ered uranium near the town of 
Grants in the Todilto limestone. 
Several other discoveries were 
made in the same year. This was 
a few miles to the west of the 
Sapphire location. In 1951 Ana- 
conda Copper Mining Co. was 


| reservation is 


as the first multi-million ton? 
uranium mine in the U.S. It is 
said to have a grade of between 
0.3% and 0.4% U.O,. 

Anaconda has expanded its mill 
at Bluewater, 15 miles west of 
Grants, to permit treatment of 


Jackpile sandstone type ore. Al- 
together Anaconda is stated to 


have spent $12 millions on the 
plant which includes two differ- 
ing leach circuits for treatment 
of the two types of ore handled. 

In the fall of 1954, the Acoma 
reservation of 250 square miles 
south of the Laguna was thrown 
open to bids. As the Laguna 
tribe is expected to receive a 
minimum of $9 millions in royal- 
ties, this action was not surpris- 
ing. A number of large com- 
panies bid on the reservation at 
that time but the Sapphire 
$101,000 cash bid and agreement 
to do a minimum of $100,000 work 
in six months took the ground. 
The deal finally became effective 
Dec. 30 after ratification by both 
tribal and U.S. Government 
authorities. 

Preliminary air survey work by 
others had shown four air anoma- 
lies as a start for exploration. 
Freeport Sulphur, which will 
direct exploration for the group, 
is to start work immediately and 
will be doing both airborne Scin- 
tillometer and ground survey 
exploration. Uranium-bearing 
structures in this country occur 
as flat-lying beds. The area is 
similar geologically to the Col- 
orado Plateau. The Acoma 
cut through with 
canyons up to 1,000 ft. deep and 
helicopters will likely be em- 
ployed in the air exploration work 
for investigation of canyon walls. 

There is a network of roads 
throughout the southern part of 
the ground while the main line 
of the Atchison, Topeka & Santa 
Fe Rly. and U.S. Highway 66 cut 
through the north‘ part. This 
ld permit trucking of ore, 
prior to construction of a mill, if 
a commercial deposit is 
lished. 


wou 
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By KENNETH WHITE 

DUBLIN (Staff) — Ireland, 
land of the welcomes, is fet- 
ting ready to welcome foreign 
investment in relatively big 
style. 

The hoped- 
dollar land. 

The destination: new 
try for Ireland. 

A conception of this pastoral 
country as a hive of exporting 
secondary industry is a new 
and unpublicized one. But Ire- 
land has been working toward 
| that goal under government 
impetus for 20 years. 

In broad terms, this drive for 
industry is twofold: 

(1) to provide  self-suffi- 
ciency in manufactures where 
economically feasible: and 

(2) to establish sound ex- 
port industry, ° 

Now the first phase of the 
,program — which really got 
‘going postwar — is rounding 
the corner, Ireland is self- 


for source: chiefiy 


indus- 


sufficient in clothing, furniture, 
boots and shoes arid other con- 
sumer goods. Jt’s turning a neat 
export dollar in such products 
as glassware, wood products, 
some machinery and such older 
standbys as textiles, whisky, 
Guinness. 

Right now Ireland has an ex- 
port credit with Great Britain 
and Northern Ireland and a 
deficit with every other trading 
partner. Its credit, however, is 
large enough to put its over-all 
trade balance in the black. 
(When 1954 figures are in, it 
also appears that Ireland will 
have balanced the ledger with 
the dollar countries for the 
first time since the war, thanks 
to invisible exports as well as 
visibles.) 

To bring the over-all trade 
picture into more comfortable 
balance, Ireland wants to con- 
tinue its industrialization pro- 
gram now with the emphasis 
on export industries, with more 


estab- | 


| of 3c to 33c U.S. currency, 


| to Ontario, Quebec, 


| 


trend. Result: The day of eco- 
nomical color TV sets, powerful 
compact transistor radios and TV 
sets moves closer, 

Copper got long-expected boost 
some- 
what less Canadian depending 
upon exchange rate. After hold- 
ing out strongly against increase, 
Anaconda in U.S. made the 
change that led producers to 10% 
higher level, 

Heavy rayon yarns up 3%-7'!2% 


in U.S. Canada usvally follows 
U.S. lead. Reason given: Rising 
costs. 


Fur firming as predicted. Mean- 
ing: Last year’s prices were too 
low to encourage supply; Euro- 
pean buyers have been competing 
for furs at ower prices. 

Feed graih from Prairies shipped 
B. C., will cost 
more following $1.5 million cut in 
annual federal subsidy on trans- 
port charges. Little effect likely 


| on livestock, meat prices, 


| panies. 


Tires boosted up to 742% by 
iour companies, in line with 
earlier increases by other com- 
Reason: High cost of 
natural rubber, whose firmness 
now has been strengthened by Far 
East international] situation, 


Work will start this month on 
Canada’s first major St. Lawrence 
Seaway job, a $6,470,000 canal and 
lock at Iroquois, Ont. 


| 


The project will employ at least | 


250 men for two years, plus men 
employed by subcontractors. The 
canal, a ditch almost a mile and 
'a half long, calls for 4.4 million 
yds. of excavation and 270,000 
cu. yds. of concrete. 


| St. Lawrence Seaway Authority 


awarded the contract last week 
to Pentagon Construction Co., 
Montreal, and Iroquois Construc- 
tors Ltd., Toronto, which jointly 
submitted the lowest of 11 bids. 

This is the largest Canadian 
Seaway contract let so far, but 
Ottawa observers expect “a good 
many more” between now and 
June. 

The Iroquois canal will oust 
seven families from their river- 
side homes, but the Seaway 
Aythority has set up no resettle- 
ment scheme. The Authority will 
buy the land outright and let the 
former residents relocate them- 
selves. 

By mid-week, there were indi- 
cations that the U.S. would dup- 


licate the Iroquois canal on the 
U.S. side of the river. If the 
U.S. St. Lawrence Seaway De- 


velopment Corp. does not build a 
parallel canal, it must go back to 
Congress for an amendment to 


the Wiley Act. 

The U.S. agency already has 
awarded a contract (to Badgett 
Mine Stripping Corp.) for the 


’ ae on page 12, col. 1) 





It’ S ; Hard ‘Be Even Guess 


‘Trans-Canada Earnings 


Just what are the profit poten- 
tialities of the much beleaguered 
Trans-Canada Pipe Lines project 
and does anyone stand to make a 
killing? 

With Ottawa now faced with 
the possibility of uaranteeing 
the pipelines bonds to ensure a 
spring 1955 constructicn start on 
the line, a sharp new look is 
being directed at the whole pipe- 
line setup. 


In a question in the House of, 


Commons it was suggested that 
ecrnings on the common stock 
would be 20%-40% a year. On 
the other hand, nc:t estimates 
now availabe indicate earnings 
will be considerabiy less—and 
r.onexistent possibly in the first 
sears of operation. 


Earnings estimates at this 
stage are “very much” just esti- 


mates because of several impor- 
tant variables. 

To start with, there has been a 
fzirly 
and market estimates in the sev- 


wide range in pipeline cost, 


'eral,independent surveys already 
completed. On top of that, one 
can only guess at the speed of 
market build-up. That in turn 
depends on such undecided fac- 
tors as U.S. markets, depreciation 
setup, aggressiveness in building 
up industrial loads, etc. 

In present setup, ownership of 
Trans-Canada is civided: 50% to 
the original Trans-Canada — or 
Clint Murchison group in U.S. 
—and 50% to former Western 
Pipe Lines group (12'!2% to In- 
ternational Utilities Ltd., of U.S 
1212% to Osler, Hammond & 
Nanton, Winnipeg; 12'!2% to Nes- 
bitt, Thompson & Co. interests 
and 12! to Wood, Gundy & 
Co.) 

Original capital setup was plan- 
ned to be 70%-75% bonds, the 
remainder equity financing (con- 
vertible debentures and/or pre- 
ferred and common stock). It 
looks now that so:ne $40-$50 mil- 
lons in common stock will be 


(Continued on page 12, col. 1) 
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Call Recess In Bid Strike, 
Urge Architects To Action 


The bidding “strike” of me- 
chanical and electrical subcon- 
tractors at Toronto has. been 


called off — for one month. 


joint move, their trade 
associations advised members to 
observe ‘a “recess” in their 
recent policy of bidding only to 
architects and owners. 

Their reason is “the extremely 
co-operative attitude of the Cana- 
dian : Construction Association 
and because the two trade asso- 
ciations do not wish to prejudice 
talks which, it is hoped, will take 
place between architectural asso- 
ciations, general contractors asso- 
ciations and the _ subtrades 


groups.” 


In a 


They Want to iia Capital 


Dublin Leads Drive To Build Export Industries 


emphasis on import capital and 
with the welcome signs facing 
particularly United States and 
Canada, 

Canadians will be hearing 
more from Ireland on its native 
industrial advantages. And it 
has plenty to publicize: 

—Proximity to and familiar- 
ity with the big European mar- 
kets. 

—Its juxtaposition in world 
shipping lanes. 

—A highly protective tariff 
policy, which works two ways, 
allowing free entry of many 
items. 

—Stable government ever 
the past three decades. 

—An average industrial 
wage of 111.8 shillings a week 
(just over $15). 

—As an added inducement to 
the U.S., British preferential 
tariff treatment. 

Evidence of increasing agita- 
tion for foreign capita) invest- 

(Continued on page 3; col. 1) 


1 But a March 1 deadline has 
| been set, after which the bidding 
“strike” will be resumed if 
| arrangements to implement the 
CCA’s new bidding code have 
not progressed satisfactorily. 

This pressure is on the Ontario 
Architects Association, rather 
than the general contractors. 

The statement released by the 
National Association of Master 
Plumbers and Heating Contrac- 
tors and the Electrical Contrac- 
tors Association of Ontario notes 
that on Jan. 12 the president of 
the CCA asked the Royal Archi- 
tectural Institute of Canada to 
suggest to provincial architects 
associations that they start talks 
on bidding with local or régional 
contracting groups “as soon as 
| possible.” 

“However, so far, there has 
| been eno sign that the Ontario 
Architects Association has been 
ns ered by the RAIC to meet 


budgets? 


| 


the NAMPHC and ECA,” the sub- 
trade associations note. 
trade associations state 


The 
|their only aim is the sanctity of 
| bids. That is, they want to be 
assured that subtrade bids do not 
become known to subcontractors 
before awards of subcontracts, 
which makes possible private un- 
dercutting of the lowest compe- 
titive bid. 

They adopted the policy of 
bidding to architects rather than 
general contractors (The Finan- 
cial Post, Dec. 18) as a means 
| of achieving this, or at least forc- 
ing the rest of the industry to 
| discuss other means. 
| However, the Canadian Con- 
struction Association has since 
passed a code of good practice 
which it was agreed would be im- 
plemented by suitable local 





| methods. Now the trade associa- | 


| tions are impatient for the OAA, 
which had said the matter should 
be decided by the RAIC, to dis- 
‘ones systems of preserving sanc- 
tity of bids with them and the 
general contractors. They are, 
willing to’ consider other means | 
than bidding to architects and 
owners only. 
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Defense Spending 
May Not Go Down 


Estimates Are Lower, But Ceiling On Cash 


Spending For Defense In Coming Year Is 
Higher Than Actual Spending Since The War 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Defense spending in 1955-56 could be higher 
than since the end of the war. This is the reality behind the pube 


licized cut in defense estimates for next year. 
It comes about this way: 


The ceiling on actual cash spending by the Defense Department 
next year has been set at $1,863 millions. The most it has ever spent 
since the war was $1,814 millions in 1952-53. 


fixed by adding to the 
the sum of $97 millions 
a credit against transfer 


Next year’s ceiling on cash spending is 
budgetary appropriation of $1,775 millions, 
from the less $9 millions a 
of old equipment. 

ve of this special account is one of the factors which falsifies the 
budget estimates as a measure of actual spending. The other factor is 
that spending has never yet come within $100 millions of the budget 


estimate 


pecial account, 


A table page 3 shows how actual cash spending each year 
since 1950 has varied from the budgetary appropriation, and how 
budget funds have been tucked away in the special account. The 
1954-55 spending figure is a forecast made on the best available evi- 
dence at the present time. 

Another table shows details of 1954-55’s forecast spending com- 
pared with the estimates for 1955-56. It shows that the defense de- 


partment will have nearly $100 millions more to spend than it can use 
in the present year. 


Personnel costs (pay, allow-?—~——— ; 
ances etc.) are estimated to be| The Navy's air requirements 
$20 millions higher, and opera- Te much more modest, but they 
tions and maintenance will be $50 | 27 80!N& up Last year the RCN 
millions higher. ‘This still allows | 4@4 $23 millions for aircraft and 
for an increase in defense con- | ©™8!Mes- It will spend about $15 
struciion of $37 millions. But millions. Its ceiling for next year 


is $26 millions 


there If Defense 


a drop of $11 millions in 


Jepartme spends 
for procurement of Department sp 


the allowance 


equipment all its money next year, it could 
On the equipment front, this is be the biggest year ony How 

how next year’s expenditure is much is it likely to spend? , 
llc Both defense and financial 
Air Force: $381 millions; down | 2Uthorities insist—as they do ev- 
$2 millions from 1954-55’s actual | ©'Y year—that this time it will 
spending spend much nearer its budget, In 
Navy: $151 millions: down $4 |5°™me fields, like construction, an 
millions from this year’s actual, 2ttempt has been made not to 
Army: $107.5 «millions; up $10 allow for anything without clear 
millions. assurance that it can be done in 
And here the score on con- the year. But even in this field 
struction. using the same com- | 5°™¢ projects are very uncertain. 
: = Buried in the figures for pro- 


parison between what is likely to 
be spent this year and what will 
be available to spend next year: 

Air Force: $73 millions for next 


curement of equipment, construc- 
tion and transportation, for ex- 
ample, are the expenditures on 
the Mid-Canada line of intercep- 


year; 1 $12 millions from thi: rn 

i; PY : ¥ * | tor stations. No one can be certain 

year. 

sei a : how much of this scattered instal- 
Navy: $14 millions; about the jation it may be possible to put 


same as this year. 

Army: $70 millions; up $24 mil- 
lions from this year. 

The largest slice of the money 
fg new equipment has always 
gone for aircraft and engines. But 
this figure is coming down. 

Last year the RCAF budgeted 
for $395 millions for aircraft and 
engines. It looks as though it will | to be done; and on previous years’ 
spend $331 millions. For next} experience some shortfall will 
year it is given $293.5 millions. probably result. 


in place in the short summer 
season. Succes§ or failure on this 
jalone could make a difference of 
$50 millions either way. 
The-defense budget for next 
year is said to be much tighter 
than it has been in previous years. 
But it still leaves plenty of room 
for all the vital projects that have 





Slim Cut in the Estimates 
Not All It Appears To Be 


OTTAWA (Staff) — Are we 
over the hump in the seemingly 
endless row of ever-increasing 


'what now looks like being spent 
this year. The lower defense cost 
|could Jast a year or .two; but 
ahead’ of us after that is the new 
era of guided missiles, and this 
may mean another upsurge in 
defense. 


This year’s Main Estimates of 
government expenditure for the 
coming year are lower than last 
year’s estimates. And it ‘is the 
first time since 1948 that this has 
happened. 

But the Estimates of expendi- 


—The decrease in civilian ex- 
penditures is only $4 millions, on 
a total of $2,500 millions. It is less 
a decrease than a halt in the long 


ture for next year are not lower 
‘ t succession of increases. And it 
than actual expenditure in the| 4 
: ; was made possible only by:a re- 
present year. They are perhaps . . 
a duction in interest payments, 
$60 millions higher than this/|_. 1" 
which is unlikely to happen an- 


year’s spending is likely to come 
to. And, by contrast with this 
year, there may be a better 
chance of next year’s spending 
coming nearly up to the approp- 
riations allowed by Parliament. 
They certainly ought to, if the 
economy drive has succeeded in 
squeezing the water out of de- 
partmental estimates as was in- 
tended. 

So before 
that government expenditure 
over the hump, consider these 
few cautions 

—The main decrease this year 
is in defense spending — nearly 
$150 millions below last year’s | 
estimate, but $70 millions above’ 

* 


Stock Market Highlights 


other year, by an economy drive 
which — to a considerable extent 
— must be a one-time only effort, 
and by a reduction in the govern- 
ment subsidies for gold mines and 
feed grain movements (which 
could possibly be ‘repeated). 

—The total decrease in next 
year’s estimates — amounting to 
$153.5 milions compared with last 
you happily assume Year's estimates still leaves 
is |government spending for the 
coming year with a ceiling of 
$4,360 millions compared with a 
total for this year of about $4,300 
millions. 

—This year, for the first time 

(Continued. on page 3,,col. 1) 








Industrials 

Aluminium Ltd. common strong again at $75%4 a share. up $5 a 
share from week ago. Rights to new shares expired Jan. 31. 

General Dynamics common hit record $101'2, up $12 in a week, 
on announcement of 100% stéck dividend and higher cash dividend 
rate 

Massey -Harris-Ferguson common firmer in past week after slight 
dip a couple of weeks ago; trading at or just under $10-share mark. 
A $25-million, 442% convertible preferred issue planned. 


Mines 


The rise in copper by 2c a pound in Canada, 3c in U-S., firms up 
base metal issues. Inco and Falconbridge Nickel both sell at new 
1954-5 highs ($60 and $25 respectively). Noranda eases after selling 
at $85 but Hudson Bay records new 1954-5 high of $58.50. 

Algont Uranium sells up to new all-time high of $15.75 on reports 
completion of both major financing and marketing contract with 
Eldorado likely tq be announced shortly. 

Gunnar Mines establishes itself above $13 on reports earnings 
expected to be higher than anticipated earlier. 

Consolidated Denison stages sharp recovery after last week's 
sell-off as No. 5 hole reported entering quartzites. 

Jonsmith Mines jumps sharply Tuesday to sell at 75c as No. 106 
hole cn New Dominion “clicks.” Hole returns 2.10% nickel and 33% 
copper over 20 ft. or 1.45% nickel and 0.86% copper over 36 ft. with 
second zone apparently coming in lower down. No, 130 hole gives 
1.27% combined nickel-copper over 43.3 ft, 


| Announcing 











Anglo - Newfoundland Develop- 
ment Co. (Grand Falls, Nfid.)— 
J, E. Manuel, assistant to president; 
T. R. Moore, general manager. 

Arosa Line (Canada) Ltd. (Mont- 

|real)—C. J. H. Wieling, manager, 
new Toronto office. 

Association of Professional En- 
|gineers of Manitoba (Winnipeg) — 
Professor Jack Hoogstraten, presi- 
dent. 

Canadian Celanese Ltd. (Mont- 
| real)—Peter P, Haynes, stylist. 

Canadian Carbotundum Co. (Nia- 
gara Falls, Ont.)—Henry W. Burri, 
general sales manager. 

Canadian Pulp and Paper Asso- 
ciation, Western Division (Vancou- 
ver) — M. J. Foley, chairman; 
Clifford +Crispin, vice-chairman; 
Paul E. Roberts, L. L. G. Bentley, 
Wentworth Brown, B.‘M. Hoff- 
meister, Frank N. Youngman, H. S. 





VIKING “HIF phonograph 





: , . ° ‘ Foley, J. A. Craig, E. M.. Herb, 
is one of the finest of its type members executive commitice 
; Canadian National Railways 
Specially designed to unlock all the depth and tone of your | (Montreal) — E. P. Stephenson, sys- 
favourite records, to help give you the full range of true tonal tem signal engineer; James C. 






Crouchetiere, division freight agent 
at Quebec City. 
| Canadian Research Institute of 
Launderers and Cleaners (Ottawa) 
—W. S. Richardson, president. 
Coca-Cola Ltd, (Toronto) — Wil- 
liam (Bill) Vanderburgh, advertis- 
ing manager. 
Confederation Life 


beauty and glorious music. A model priced unusually low for 
all these quality features: 







© Double “co-axial” speakere each with a 5” 
tweeter and 12” woofer. 

@ Record compensator switch, separate bass 

and treble tone controle. 

Garrard 3-speed changer, GE pickup. 

Beautiful acoustically designed cabinets. 


© 6-tube extended frequency amplifier with 15 
watts peak (10 watte undistorted). 














Association 









(Toronto) — C. R. Scarrott, super- 
* intendent, group sales. ° 
EATON Ss OF CANADA B, Elliott (Canada) Ltd. (Port 
Hope, Ont.)—Col. H. T. Goodeve, 
|a director. 
Federated Co-operatives Ltd. 
| (Saskatoon) —George Urwin, presi- 
dent; W, J. McSorley, Ist vice- 
president; L. L. Lloyd, 2nd vice- 
|president; C. B. (Bun) Fraser, 
general manager, merchandising, 


management services, personnel and 
braneh operations; D, E, (Dave) 
Stewart, general manager, adminis- 
tration of finance, productive plants 
and administrative services; H. L. 
Fowler, secretary; J. J. Siemens, as- 
sociate secretary. 

General Pairt Corp. of Canada 
(Vancouver)—Allan C. Kelly, vice- 
president. 

Household Finance Corp. of Can- 
ada (Toronto)—D. F. Purdon; L. A. 
MacDonald, P. M. Powell, district 
supervisors at Toronto: A, L. Potter, 
R, L. Charette, district supervisors 
at Montreal; D. G. Bennett, per- 
sonnel supervisor at Toronto. 

Howards & Sons (Canada) Ltd. 
(Montreal)—S. E. Simco, director. 

Kruger Organization (Montreal) — 
Alex, B. Edwards, traffic manager. 

Industrial & Development Council 
of Canadian Meat Packers (To- 
ronto)—George A. Schell, execu- 
tive vice-president, Canada Packers 
Ltd. (Toronto), president. 

John Labatt Ltd. (London) —L. P. 
. | Gelinas, director. 

Lake of the Woods Milling Co. 


We take pleasure in announcing that 


Mr. O. A. Haig Sims 


has joined this organization 


GA. trangé 0 


Main Office 40 Adelaide $t. W., Toronto 


MEMBERS 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Winnipeg Grain Exchange 
Calgary Stock Exchange 
Vancouver Stock Exchange 


| (Montreal) — Arthur Atkins, di- 
rector. 

| Metropolitan Life Insurance Co. 

| (Ottawa) — J. S. Brown, assistant 


| superintendent of agencies in Can- 
| ada. 
| Northern Life Assurance Co. of 
| Canada (London) — C, H. Bastia, 
| agency secretary. 

Northwestern Ontario Timber Op- 


|}erators Association (Port Arthur) 
|—H. H. Styffe, president; P. V. 
| LeMay, vice-president; M. Cochrang 
|D. E. Graham, A. M. Jones, H 
|MacLagegan, H, S. Mosher, W. 
| Thom, executive members; T, S 
Jones, secretary-treasurer. 


Osmose Wood Preserving Co. of 
Canada (Montreal) — Charles M 
Miller, vice-president in charge of 


production and development, and 
its paint division, protective coat- 
ings. 

Poultry Products Institute of 
Canada Inc. (Toronto) — M. FE 


Pringel, Calgary, chairman; W. H 
McLellan, Regina, vice-chairman 
|R. A. Blair, Toronto, treasurer; W 
A. Maw, Ste. Anne de Bellevue and 
} W. J. Landreth, Winnipeg member: 
|} executive committee; F. W. Beeson | 
and K. J. Taplin, Vancouver; J. I 
Wright, Edmonton; W. W. Brown, 

Regina; W. W. Wilson, Saskatoon; | 
ic kL Anderson, Winnipeg; W. T. 
Murchie, Toronto; J. G. Tweddle 
Fergus, Ont.; Murray Smith, 
Aylmer, Ont.; O. Grignon, Mont- | 
real; A. L. Blenkhorn, Greenwich, 
N.S., directors. | 

Readers Digest Association (Can- | 
ada) Ltd. (Montreal)—William E. | 
Browning to Montreal sales staff. 

Ross Roy of Canada Ltd. (Wind- | 
sor, Ont.)—William E. Barfoot, ac- 
count executive. ' | 

Sales Campaigns Ltd. (Toronto) - 
David Segsworth, program co-or- 
dinator, at Toronto. i 

Swiss Corp. for Canadian Invest- | 
ment (Montreal) — Marc Spitzer, | 
president, Alan A, Macnaughton, | 
director. 

Taylor Instrument Companies of 
Canada (Toronto) — E. J. Sheare, 
managing director. 

Timkin Roller Bearing Service & 
Sales Ltd. (St. Thomas, Ont.)—J. O 
Shannon, manager, new sales office 
and warehouse at Winnipeg; A. B 
Clarkson, manager, new office and 
warehouse at Vancouver, | 

TCF of Canada, Ltd. (Montreal) | 
—Oliver L. Niehouse, sales promo- | 
tion manager. 

Trans-Canada Pipe Line# Lid. | 
(Calgary)—B. E. Lowe, manager of 
sales, with headquarters at Toronto 

Toronto General Trusts Corp. 
(Toronto) -- Gordon C, Lindsay, 
C.B.E., director and vice-president; 
continues as general manager. 

Vancouver Machinery Depot and 
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thing 





eing 
there 


To keep in touch with 
family and friends.:.Long Distance is fast, 


simple, inexpensive. For instance, did you-know it 


3 Vancouver Iron Works Ltd. (Van- 
costs only $1.40 to phone from Montreal to Halifax ? couver)—Donald B. Grant, presi- 
dent and general manager, both 


Ask the operator for the low long distance rates in Compamees, 





effect from your home or office. 













JANUARY ISSUE 
SPECIAL FEATURE 


“HOW 10 | 
INTERPRET CHARTS” 
300 CHARTS 


A book of 
LEADING CANADIAN STOCKS || 


Complete with 11 year coverage of | 
earnings—dividends —funded debt— | 
capitalizations—volume and Month- 
ly Price ranges, All these stocks 

are listed on the 
Toronto Exchanges. 
Single Copy ............2... $3.00 
Yearly Subscription (6) .... $15.00 

(Add 20¢ on out-of-town checks) 


THE CANADIAN ANALYST 
P.O. Bex 373, Station “H” 
Montreel, Coneda 


Long Distance costs less than you think} 3: use it often! 


Look at these low, low rates 


Torente te Vencouver.......... $2.95 Winnipeg te Fredericten........ $2.35 
Calgary te Montreal. .........+ $2,80 Helilex te Wienipeg........... $2.50 
Above rates in effect 6 p.m. to 4.30 o.m. station to station daily ond all dey Sundey. 







Trans-Canada Telephone 


SYSTEM 


“The Trans-Canada Telephone System from Halifax 
fe Victoria is an achievement of no mean significance.” 


Montreal and | 

















Britain’s 1955 Trade Fair 


Blows A Private Trum 


At 9.30 am. precisely, a 
tall, soldierly figure in the 
British Board of Trade blue 
uniform of aommissionaire 
steps forward. Gold braid, 
medal ribbons glitter. With 
a gesture of restrained dignity, 
he throws open the door. 

And another British Indus- 
tries Fair is officially on... 


That, believe it or not, is how 
the world’s biggest trade fair — 
The British Industries Fair — 
was opened each year for 33 
years. No fanfare, no line-up, no 
flag-waving or speeches. 

But this year — it will be held 
in London and Birmingham 
simultaneously from May 2 
through May 
going to be different. 
why: 

The management of the BIF 
has changed hands. Up to July 


Here’s 


last, the running of the Fair was | 


the responsibility of the Board of 
Trade, under the aegis of the 
British Government. They footed 
all the bills, and, naturally, laid 
down the policy. 

Since the Conservatives came 
to power, the tendency of the 
Government to toss back to in- 
dustry what rightfully belongs to 
industry has become more and 
more marked, Controls have been 
scrapped, industries de-national- 
ized. 

Then the Government set up 
a committee headed by Sir Ernest 
Goodale, who had led the Board 
of Trade Advisory Committee on 
Exhibitions and Fairs since 1948. 
Its purpose — to enquire into 
handing ovér the BIF to industry. 
The committee’s report recom- 
mended this should- be done. 

Sir Ernest was téld, “You’ve 
practically earned the title of 
‘Mr. BIF’ in past years — go 
ahead now and implement the 
report.” 

Thus there arose the private 
company, British Industries Fair 
Ltd. Its function: 

—To operate the fair so that 
the name and fame of British 
industry would stay up among 

the world leaders. 


The board of directors was ap- | 
| features: 


pointed by four trustees: the Fed- 
eration of British Industries, the 
National Union of Manufacturers, 
the Association of British Cham- 
bers of Commerce and the Trades 
Union Congress. 

It consists of Sir Ernest Goodale 
as chairman (he is also chairman 
and managing director of Warner 
& Sons Ltd., leading British tex- 
tile firm); W. J. Arris, managing 
director of Burroughs Adding 
Machines Ltd.; R. P. S. Bache, 
Birmingham Chamber of Com- 
merce, and member of the old 
Birmingham management com- 
mittee of the Fair; H. N. Hume, 
chairman of Charterhouse In- 
vestment Trust; F. R. B. White- 
house, chairman and joint man- 


aging director of Chad Valley | 


Co.; Kenneth Horne, sales di- 
rector of Triplex Safety Glass 
Ltd, 

In that last name, lies the key 
to the new policy of the BIF. 


The Shares referred to in this advertisement are being offered to holders of the common shares of The Shawinigan Water and Power Company in Canada and elsewhere, 
but not in the United States of America or any territory or possession thereof. This advertisement is not, and under no circumstances is, to be construed as an offering 
of any of such Shares for sale in, or to a resident of, the United States of America or the territories or possessions thereof, or a solicitation therein or from any such 


resident of an offer 


13 — things are “a 





| Flags will be the symbol of| 


| the staid and serious atmosphere 
}of previous fairs. 
|made gay and attractive,” said 
| Sir Ernest. 


February 5, 1955 
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THE: CHARCOAL BLAZER 


Another fashion-hit in charcoal, 


ee 





this time it's a blazer, Simpson's, the 
Store for Men, has it tailored in 

a fine, all-wool English flannel, not too 
heavy, not too lightweight. 
Single-breasted style with three patch 





pockets and centre vent, Sizes 35 to 42, 
regular, short or tall, 


Each, 37.50 


nj 


} 
| 
i 
SIR ERNEST 
|Kenneth Horne is not only a 
leading figure in the business 
world, but is also one of Britain’s 
top radio and TV comedians. His 
| job will be to put BIF across to 
the public — all over the world. 
The significance of his inclu- 
sion cannot be overestimated. 
| Britain is starting to blow her| 
|trumpet — hard. What could be) 
more heretical in BBC-Britain | 
than that radio time has been 
ltaken for BIF advertising. But 
‘it’s all part of the new BIF 
| look, 
For the first time, the Fair will | 
|be opened by a public figure. 
|Earl Mountbatten of Burma, 
| cousin of Queen Elizabeth, has 
| accepted the invitation. 
| Mountbatten, due to take over | 
|as First Sea Lord in March sig- | 
|nalled his willingness on crested 
| notepaper of the house where he 
| was staying — Sandringham, Her 
Majesty’s home. 
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simpson’s the store for men - 


Ottawa Studying | 


Gas Line Problems| 


OTTAWA (Staff)—The Gov- 
jernment’s decision on the re-| 
quested guarantee for bonds of| 
the Trans-Canada Pipe Lines Co. | 

: is not expected until about mid- 
They will also) February. It will almost certainly | 
|be delayed until Prime Minister | 
St. Laurent returns from the 
Commonwealth prime ministers’ 
| meeting in London, and that will 
not be until Feb. 10 or 11. 


the 1955 Fair. 
symbolize the break-away from 


“It must be 


Here are some of the new look 
Finance Minister Harris was| 


not expected to get a report on 
hitherto been considered kin to|the investigations which were 
a nuisance at the Fair. Now|being made by the Bank of 
they will be welcomed every | Canada until the end of this week 
day after two p.m., and two at the earliest, 
evenings up to nine p.m. This | It is understood that the studies 
is the first time the BIF has|}, the bank and other govern- 
been open after six p.m. — ment experts are going into all 
—A direct mail campaign Of) aspects of the problems involved 
200,000 letters has been under-/ iy an all-Canadian pipeline, They 
taken. Cost of exhibiting has | include the possibilities of private 
been reduced, along with cost | financing, the capital structure of 
of stands and lighting. New | the company, and the probable | 
ae ~ processes will be range of prices and earnings, 
wae a went on al Special attention was being 4 
five-day whirlwind tour, to|given this week to market pos-| 4| 
Canada and the U. S.’to tell | sibilities. The Trans-Canada com- | < 
about the new setup. And with|Pany did not submit any detailed| “» 
Sir Ernest doing that job,"it was|and complete market survey 


—The general public have 
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244 ST. JAMES STREET WEST 
MONTREAL 
Business established 1903. 


N 








a piece of personal advertising | Which would reconcile the diver- 
that should pay off handsomely. | gent forecasts of some of the 





His obvious, barely-curbed en-|¢arlier independent surveys. In| sible range of sales on an uninter- | Ontario, This is a field of sale to 
(ausiasm was as infectious as| Particular the Government's tech-| ruptible basis to industries in which the pipe line company had 
nicians were exploring the pos-| Fastern Canada and in Western! not given much attention. 


his hearty laugh, 





to buy any of such Shares, 


219,595 Common Shares 


(without nominal or par value) 


The Shawinigan Water and Power Company 





Wood, Gundy & Company Limited 
Nesbitt, Thomson and Company, Limited McLeod, Young, Weir & Company Limited 


L. G. Beaubien 


Bell, Gouinlock & Company, Limited 
Midland Securities Corpn. Limited 
Rene T. Leclerc Incorporee 

Gairdner & Company Limited 

Burns Bros. & Denton Limited 
MacTier & Co. Limited 

Brawley, Cathers & Co. 

Anderson & Company Limited 

J. C. Boulet, Limitee 

Desjardins, Couture Inc. 

Houston, Willoughby & Company Limited Pemberton & Son Vancouver Limited 
Tanner & Co. Limited 

F. J. Brennan * Company Limited 
J. E. Laflamme, Limitee 

MeNeil, Mantba, Inc. 

Savard & Hart Inc. 

Societe de Placements Inc. . 


Offer of Additional Common Shares 


The Shawinigan Water and Power Company is offering to the holders of its outstanding common 
shares, without nominal or par value, of record at the close of business on January 31, 1955, a 
Basic Subscription Right and Additional Subscription Privilege, evidenced by transferable 
Subscription Warrants, to subscribe for and purchase from the Company an aggregate of 219,595 
additional common shares, without nominal or par value, at the Subscription Price of $46 per 
share, upon the terms and conditions set out in a Prospectus dated January 26, 1955. This offer 
will expire at 3.30 P.M., Eastern Standard Time, on February 28, 1955. 


Under and subject to the terms and conditions of agreements, the undersigned and others have 
agreed to purchase any of the additional common shares not subscribed for by the exercise of 
Subscription Warrants. Copies of the Prospectus and other information concerning this offer may 
be obtained from any of the undersigned. 


Dominion Securities Corpn. Limited 


A. E. Ames & Co. Limited 


Royal Securities Corporation Limited 
Mills, Spence & Co. Limited 
‘ Kitcat & Aitken 
Geoffrion, Robert & Gelinas, Inc. 
Matthews & Company 
Merrill Lynch, Pierce, Fenner & Beane 
Mead & Co. Limited 
Charles H. Burgess & Company 
Ross, Knowles & Co. Ltd. 
Casgrain & Company Ltd. 
Oscar Dube & Cie Inc. 


& Co., Limited 


Grenier, Ruel & Cie Inc. 
Hamel, Fugere & Cie, Limitee 
Lagueux & DesRochers Limitee 
Canadian Alliance Corporation Limited 
Scotia Bond Company, Ltd, 


- 
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THE STORE FOR MEN — SECOND FLOOR — Dept. 260 


simpson’s the store for men 
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New Cantal for 
Corporate Development 


vv 
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Officers of companies ‘contemplating raising new 
capital through the issue of securiti¢s are invited 
to consult us regarding ways and means of 


meeting their particular requirements. 


Our organization has had more than 50 years’ 
experience in the financing of public utility and 
industrial developments in Canada and of 
Canadian-owned enterprises in the West Indies, 
Central and South America. 


ROYAL SECURITIES 
CORPORATION LIMITED 


330 BAY STREET 


Offices from coast to coast. 
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Collier, Norris & Quinlan Limited 
Greenshields & Co Inc 

W. C. Pitfield & Company, Limited 
Cochran, Murray & Co, Limited 
Govett, Sons & Co 

Credit Interprovincial Limitee 
James Richardson & Sons 
Dawson, Hannaford Limited 

H. C. Flood & Co. Limited 

R. A. Daly Co. Limited 

Belanger Inv. 

Clement, Guimont Inc. 

Garneau, Boulanger Limitee 

The Western City Com 
Guildhall Securities Limited 

La Corporation de Prets de Quebec 
Mackedkie & Kingman 

Eastern Securities Company Limited 
Societe Generale de Finance, Inc. 
Stanbury & Company Limited 


> ° ‘ 
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millions in the debt held in form | 












































e RECORD OF ESTIMATES AND ACTUAL SPENDING Pp l f I 
Estimates Cut—| $ Millions ower.r. Leve O nterest of low-interest Treasury Bills. ee a 
Main Tote! Porliementory Actuel _- —A net reduction of perhaps S™aaam a E cTiO 
; Es\imotes Appropriction Spending $60-$75 millions in the funded ae 
P1274 oer 1. 1996 3197 zis Helps Ottawa Cut Estimates | %: a oe vine PROT 
y OW uc ano ene. - 3,985 2,286 =.176 OTTAWA (Staff) — Reduction | tion of bond discount etc. in the! In offset to the issues redeem- OL DE $i G N 5 N 
“50 weer eveees - 2,218 2,400 2,449 ‘of the Government's expenditure |comjing year is $24 millions less | ed at maturity, there is an in- SE A J 
(Continued from page 1) \eeats ee preceeee 2,309 2,927 2,901 lestimates for 1955-56 on the civ- | thah it was this time a year ago.|crease of perhaps $500 millions Lae Via a ENGI N F t R I N G 
since the war, the Minister of VW9S1-52 0.2 ee eeeee - 3,587 3,932 3,733 ilian side is made possible only This reduction almost matches the | in outstanding Canada Savings 
Finance was able to impress on | 1952-53 .......... ¥6 i 4,450 4,337 |by the lower level of interest on increase in welfare payments, | Bonds with a oae coupon. And COMPANY: OF CANADA. LTD MANUFACTUR] 
his colleagues that he faced a/|1953-54.......... sce) ae 4,529 aie the public debt. But don’t assume such as family allowances, old|some of the 344% n> rd yield ‘ posse N NG 
real deficit. This immeasurably | 1954-55 ............ . 4492 ?? 4,300* ‘the Minister of Finance is making age assistance and the new dis- | was used to pay ‘off a 212% issue | MONTREAL 15, QUEBEC STA AL L 
strengthened his hand in curbing | 1955-56 ............. 4,360 ?? 4,350** any prophecy about interest rates. abled persons allowances. in December. | ira eM = bi: t N 
departmental expenditures. <cforecest bby The Pest, besed on 9 mos igus 1“ oan isl The estimated charge for inter-| But for this saving civilian ex- | es : Pi G 
orecos! by ost o! spending estimate inonce Minister wi e to e est on public debt a1 debt and amortiza- amortiza- penditure in the coming vear | Auto Production |; # : . ws xe 7 RK RS ee 
Dapptemantastes $0 come — would still have been substantial- : 7 , ee 
= s } ' _ 
ciate ae ey — CASH SPENDING BY DEFENSE DEPARTMENT ek of ee 5 ly higher than the estimates for | ave Week end 1985 | Halifax, Saint John, Ottawa, Toronto], Calgary, Vancouver 
‘ $ as § ‘ one La he present year. jan. 2 
ure of government spending in the YEAR Compared = Supe nppmpniens Changed to il p | Another more or less fortuitous | SMY#e® -+++++++++ 2,152 GU cn reenact 
succeeding year. They are always | 1950.51 ....... hetes Ge 606 782 | saving this year is the contribu- | ("4 -; Motors... ‘11s 15,267 
i Gecdiaeines aetaine te eer - 1,609 1,389 1,415 Hits Ex orts |tion to the seen Super-|wesh ...... oe 97 
te re 1952-53 ......000- -+» 2,002 1,814 1,882 /annuation Account. Last year an| Studebaker-Packard . 290 755 a K 
take care of new expenses voted y ’ ’ cme 
, rliar eo <0 Sy) Se Skccae. ee 1,784 1,806 | ‘onti ave 1) extra $13 millions had to be put omens ° e . 
by Paes TC er a aed I son is Oe! eel on 1,908 1,766 1,706 biaiueene*in te bone on the in to cover the block entry of a eacee ee pe 24,235 AUSTRALIA AND NEW ZEALAND BANK LIMITED 
= . e pool oe -¥ ce aaeen NOTE: In eoch year until 1954-55 budgetery funds were being wed to cover transfers. of Speech from the Throue. employees who = been = —_" week ... 5, soa 
“Further supplementaries.” aide the Genatie fa Pree. the ‘leek aes ean r-y 2 = een ar the Shipping officials told The: Post porary up till that time. | Chrysler ..... sense 180 389 
In spite of these inevitable later $87'977-" Nonsferred. This yer for the first time the drawings on the seciel account exceed | tliat the current rate boom is extra payment is not repeated) poy seaas Se Strike 
increase s in appropriations, the opening aan Gan is charged to the Budget. "Nn us Gp & ell te ot ee 7 temporary, because more vessels this year. : General Motors «4+. 395 2,010 
Finance Minister always gives in | will become available when rush Re —— a debt International ....+. 112 443 
the Budget his own estimate of 1954-55 ESTIMATES AND FORECAST movements now taking place|charges for the estimates 15 @/ .ssle\....-. owes OF 2,842 ABRIDGED STATEMENT OF ASSETS AND LIABILITIES 
what he thinks the Government Compared with 1955-56 Estimates have been completed. Prices a abies cau beeen) hoo Previous week .... 598 er (Expressed in Australian Currency) 
will actually spend. This is usual- 1954-55 1954-55 1955-55 siay up for the next six months, e 94-009 eStl e be & 30th SEPTEMBER. 1954 
ly a little lower than the total of | aa-. Estimates Results® Estimates. | however, because of long-term/ made up a sum of $492 millions | ‘ 
; Military Personnel Costs .... 423 445 457 charter contracts now being) was included. This was on the | memes 4jNOUNCEMENTS=====eeeme 


t ain Estimates. He knows : . ae 
the Main - = - : basis of interest rates prevailing 






Procurement of Equipment .. 851 686 675 signed. ASSETS 




























that each of the 550-odd separate . he é \ 
votes represents a ceiling ex. | Construction ............ o* 184 124 161 | Trans-Atlantic shipping confer- | at_ that time (pre-Christmas, ae i ii ta ce 
penditure in that category. They Operations and Maintenance . 546 509 560 ences this month ra‘sed their | 1953). It also assumed that al! the ees a ne a es ee oe | (SIC 
cannot all be spent completely.| Gross Cash Spending ...... 2,010 1,765 1,863 pe by_ 15%, The Norwegian maturing ae oun Treecuey Sills << Ausivaline Govecament al oie 3 396 304 
He has to guess how much the; Add Transfer of Mutual Aid | Shipping Index shows demand for securities wou e a — Cheques of, and Balancer’ with an : dee Oh ee area 
shortfall will be. Equipment credited to the | bottoms up by 60%. Cost of ship- the same coupon as the maturing Special Account with Commonwealth Bank of Australia .. 47,083,000 
For example, last year Mr. Ab- Svecial A t 35 37 }ping a ton of grain from St. issue, It made no allowance for Investments at or under Market Value eh ee ae 
bott’s main estimates came to rer — eee doer as 9 Lawrence ports to the U.K. was shifts in government debt from Bills Receivable and Remittances in Transit **  57'157-700 
Pee, a Staion, | Deduct Service Costs paid s gs on at the short to long term issues, or for Loans and Advances to Customers and other Accounts .. 194,465,275 
$4,492 millions. Later supple- | out of Special Account 137 97 ov i a ee h bie h in interest Liability of Customers for Acceptances arr aon 
oe of $22 millions a ? 7 Prope dg ae greeny season; from oe possible changes in interes Sock Woschies aaah tin Wace Penate . a. ~ i 
this parliamentary appropriation Peay ee s s last J . 4 s. ; ‘thitite of Coateisen ead 00 Asis 
to $4514 millions. vo Leaves Budgetary Expenditure 1,908 1,705 1,775 | The over-all increase in ship-| In the result, the Government's . Siucainen,: - - . = a e ps on 7 ieee 
In the budget ‘speech last year wie cow Seseunet ping rates has been 58% in the | interest charges in 1954-55 are + 4 
' “ac = = has past seven months. Rates differ' now expected to come to only 


Mr. Abbott guessed his actual This allows $397 


o e ~ 
spending ‘ear ¢ ; pP W widely between’ ports and coun- $478 millions 
apenting Set te yore at SAN Estimates tor ublic orks tries, however. millions for interest on the fund- 





LIABICITIES 














ns. AS Ss y, expen- E ‘ / 
eae a ; am a og ; | * Ship Prices Up ed debt, as it will stand on March Capital, paid upg. a sae. ee. on a “ap Seen 
ea. Hi her tha Cc t O t! | One important indication of 31, and about $80 millions for Reserve Fund and Profit and Loss Account Balance ..  .. 9.868.977 
. 54,300 millions. Y c : euneee Cand ns oss A 4¢ 9868: 
=. is pean to be about 4 ; mn urren u ays rising shipping rates has been the interest on the many unfunded , Recep ~ ~ osit « ° nb oth on s 7 ot! ps. SE ? a 
$200 millions below its estimates,| OTTAWA (Staff)—The Govern- public works in 1955-56 than will sharp sega gg -_ a eee —— —— a gs geet Portrait by Nehash Confirmed Credits, Guarantees, etc., on behalf of Customers 3 810.203 
whereas Mr. Abbott allowed for|ment has applied a three-way | actually be spent in the current |!0% Wer-built Libe~ty ships. Last tion accounts—many 4% R. J. CONRATH ss 

August, these vessels were selling | bear statutory interest at 4%. ie: is 0 hinailillin, Craitieet of Didbier €A41453 


only about $100 millions short-| measure to its civilian expendi- | year. This calculation includes a . . . : : Sy 
> iin a P 462,000 in New York. Estimated interest payments for 
fall. Public Works will probably| tures in the coming year. De-/! good deal of work to be financed for about $4 Swe oa dl | | and Power Engineering Corporation Lim- 
be about $25 millions behind, in| tailed examination cf’ the main| by loans and investments rather | These ships are the basic work-|down from the atimates of | t's, Cnpih'tsatcter Menage 
‘ery Ee . > c S . 5. ; rs ; ‘ PS ‘ s > as v - iati 
— ae ory aeert 38 — oe nega tage Restorer trey eet budgetary funds. It horses of maritime world trade. year ago; but show only a slight Conrath graduated from Sir George Wil- 


he limit: But some other items! attempt to divide Government! includes, for : u 
oe ee fi . example, the advance Oil tankers are participating in | reduction from the payments ex- | liams College"as a Bachelor of Science. 
He is a member of the Canadian Aero- 





GENERAL MANAGER'S OFFICE FOR AUSTRALIA,. NEW ZEALAND, 
FiJl, PAPUA AND NEW GUINEA : 
394-396 Collins Street, Melbourne. 


PRINCIPAL OFFICE IN NEW ZEALAND: 














will exceed estimates, such as the | activities into three classes, and to | of $50 millions to the Seaway 
; aiel ; . ; : tanker charter rates) pected to be actually made in the 196 Featherst treet nat 
gold and grain subsidies, which judge each differently. Authority, and other loans such the cman aie on ee ia financial a nautical Institute and o past President of pos sR sires Rens ‘gee 
will have to be covered by “Fur- Here are the three: as Atomic Energy Ltd. for capital =e th - he hi 16 . oree sting P The reduction in charges in the | the Institute of Aircraft Technicians, D OFFICE: 71 Cornhill, London, E.C.3. 
: » : las ails bake ; re than 200 ships, aggregs ‘ , : sis an ' : 
a | geen Ar mpredoeed Mtacced agi ; none aim 21 go ag lay | present year results mainly from | After five years service with the British ver 800 Branches and Agencies throughout Australia and New Zealand, in 
be voted by Parliament this ses- | — - help to provide em-| ‘The regular departments will | idle em a Swedish Tanker In-| these three factors: | Air ee ae eae hres pons ane Fiji, Papua and New Guinea, and in London. Agents throughout the World. 
| oyment. 14. - 7 7 3 re ° | company in and latter as been 
a P 9 Development activities oo ee ee built in the | dex (1948 equals 100) hit a post- —Generally lower interest} ;, ao ak entaiten wr ng a hn 
Next Year's Estimates | which may not contribute much | SO™8 Year unless they improve | war low of 52, compared with the| rates. | Montreal district. 
: their performance over previous | current mark of 88 | —An increase of about $240 jee 
to economic activity this year, | years The funds to be voted to : : 








By comparison with this fore- 
cast of actual spending in 1954-55,/ but which could not be curtailed | them for public works are not 
next year’s main estimates of| without risk of holding up long- over-all, higher than the current 
$4,360 millions show some in-| Tun economic expansion, year. But a serious atiempt hos 
crease. (See separate stories on 3. Administrative | activities, been made not to include funds 
the defense and civilian sectors.)| Where a tightening-up was the | for any project which cannot be 

To get a picture of what will | one requirement. carried out during the year. 


be spent next year —as distinct 1. Public Works. Taking in all % é 
what Parliament will be|Government accounts in the The Department of Public 








from : Work S 
asked to apoio —these are | broadest sense, it is planned to uiline aie tie a 
the two main conside oa = joe about —- millions ore a it did last year. But its shortfall 
—As far as can now be fore- | will be almost $25 millions. So 
seen, the supplementary esti- | | must spend much more nearly.up it has the chance to spend $30 
mates will not be more than | to their limits. millions more than in this year. 
' 


CORPORATION . : 


73rd Annual Report 


Assets—December 31st, 1954 Increase for the year 


CAPITAL ACCOUNT 6,839,327 $ 125,820 
SAVINGS AND INVESTMENT CERTIFICATES 47,804,987 10,755,492 
ESTATES, TRUSTS & AGENCIES 359,860,940 18,852,928 
TOTAL ASSETS 414,505,254 29,734,240 





$20-$30 millions. This is always} If Mr. Harris fully believes in : 7 
assuming Parliament doesn’t! the success of his economy drive, In preparing the estimates for 
vote for some new and expensive | his budget estimate of expendi- | | Parliament, the Government per- 
project. ture cannot be much lower than | mitted all public works projects 
—As far as can now be judged, | the Main Estimates. It might be, | Which could be shown to be useful 
the new main estimates leave |in round terms, $4,350 millions. | i themselves, and which the de- 
much less room for a shortfall| In which case, these Main Es- | Partments promised to carry out 
than last year’s. timates do mean that next year’s during the year—with one excep- 
Some shortfall is inevitable. | spending will be only moderately | | tion, 
But the old pre-war rule was that | (say, $50-$60 millions) above this The Department of Transport 
it would be about equal to the | year’s spending. wants a number of new ships, and 
supplementary estimates. Cer-| But it would be something else | it was not allowed funds for them 
tainly if this year’s economy drive | again to say that government ex- | in 1955-56. This was a matter of 
is as good as its sponsors think|penditure has now hit a down-| deliberate policy to spread out 
and hope, then the ae ward trend. ;the Government’s shipbuilding 
ee | work. The D.O.T. ships will be 
| delayed until they can follow 


Ireland Seeks More Capital ee 


2. Development Work. The so- 
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(Continued from page 1) make up a majority of the ‘called “development group” of 
ment and a basic — it a ata E | departments included the Nation- 
—_ in a a —_— ee ena ee ae — @aS jal Research Council, Atomic ; ; 
y former industry : g so Ss, ‘New ; : ’ ° ° ° ° ° ° 
Sateen Sinister Ladies. mow Manufacture Lizenes” cai be a ae eee C. CALVIN, Q.C., President, and GORDON C. assets received and distributions and disbursements made 
> r a’e 7 : , : : e ° ° me ° e ° ° ; 
cer cee Senailien ; See ee ieee Natural Resources, research acti- LINDSAY, C.B.E., General Manager, in presenting to and for estate beneficiaries and principals, aggregating 
la re e s SK s ities j i ai rices . ae 
party. Lemass held that Irish © was passed, 224 such licenses in aa on the Annual Report made the following references: — over $30 million... 
business leaders were not in have been issued and “not one | The . 
7 yardstick applied to them j i i j 
sympathy with the national nee refused. me | was that economy hae applied In the last few years signs have been multiplying that A real part of the growth in assets’ is made up of 
Tort 2 that part o e an- u e Acts notoriety — . ao . : : : : ° ° . ’ 
ied to this meal lie in the a misunderstanding of its a ae = too the trust business in Canada is Winning wider popular personal agencies and of trusts set up during a client's 
a ot a — ~ co a ia | requirements must be baer aa recognition. It has made steady progress since it was lifetime. As an illustration, a man deposits with us, as 
laced on the participatio ) s ept. o ndustry | : : c . . : . . 5 3 
Scale capital in Irish indus- and Commerce has streamlined er Coens oes launched in the last century with the founding of this his agent, bonds, stocks or mortgage investments. We 
er ae ans politicking ee Ptngy mem | people, engineers and such must Corporation . .. Today we can point to a number of trust collect the income, from time to time review with . 
art o s as i . : ue e, . : : ° . ° ° . 4 
But Ireland is aware of the Here are some of the aids bal wat aioe eto companies, all of which are experiencing healthy growth. him his holdings and give him our suggestions on 
notoriety es of Hine. being — of Industria) | Continue to be taken on to ensure Though this situation has intensified competition, it is in purchases and sales. He and his family become better 
actures « — L ‘ ustria that th rork x rs . . ‘ . : 4 
outside the country, The Credit Co, which was set up in | vey or whatever it wae vould ne the best interests both of our clients and the trust com- — acquainted with our trust company and its ways of 
eh cca Silene ano gap in the pro- | tain its quality. panies. The number of persons who have had direct and —_—_doing business. Eventually the trust company administers 
ae 7 oo oa or expansion. | Thus, f le, -time |' tinal conte fame § don’ ee eee aed : di td 
Fianna Fail) was designed as = A_ joint government: private | staff os rd ova age ps practical contact with trust services is rapidly widening. his estate and as it is distributed, his beneficiaries in turn 
Back ocals to enbch indus. fosted-some e18'miliens, 3"? |ineTeased, trom 823 to 599 ex. Word of mouth advertising has always been our best set up similar investment agencies. In the result, we have 
i : ind s S. inistration, which re- ivi i i 
try. It holds that industry in —A Trade Loan (Guarantee) | mains the same). The vote for recommendation. had the privilege in a number of cases, of serving several f 
Ireland cannot be established Act empowers the minister of | surveys and studies of the Colum- . ° ° . : “ace; 
by “nonqualifying” persons, industry and commerce and | bia River Basin goes up from Trust companies are part of the machinery of our way generations in succession. 
that effective control (two- the minister of finance to | $377.000 1 oi . : . Se 
thirds majority of the voting guarantee loans for expansion. | tre Novtherye Amore winen of ae they ee eee deal with the For the individual who has accumulated an estate of 
shares) must be held by na- In 1952 the over-all “ceiling” | ¢; rill : complex tax and legal reguiations whic ave grown u ; *. ¢ . 
tionals and that nationals must under this act was raised to denne tee eee ee with the develoomént of such assets as aa ae some substance, it is frequently advisable for personal 
: £2.5 millions. \Contre” will be @atabtiched in , P - , Dons, —_ reasons, or because of the impact of taxes or succession 
eee A total of £2 raillions was | Ottawa. The National Research royalty rights, and the many other forms of participation duties, that he set up during his lifetime, part of his estate 
——— Seow in 1952 by the | Council gets an increase of $632,- in modern enterprise in livi i i i i 
Undeveloped Areas Act, which | 000. The civil aviation division of - : in living trusts. Our services, both in planning and in 





A DIVIDEND EVERY 44 HOURS - 
on the average ws reinvested to expand provides for outright grants to | the Department of Transport gets 


ee Cee industry establishing in out- | an extra $4 millions (mostly for The 1954 increase in estate, trust and agency assets, administering such trust arrangements, are based on 


is the difference between new estate, trust and agency years of experience. 






s lying areas, largely west of the 
7o : ; y new airport works), though the | 
H3. i hq eeorng Shannon River. | department as a whole has been ; 
| Oa Oy $29 satione: Copy of the Annual Report for 1954 will be sent on request 








From Jan 31, 1950 to Nov 30. 1954 


In the Department of Agricul- | 


Look For It Here | ture, to take another example, the | 
“| science service vote is down over- 









MAE 

























MUTUAL ACCUMULATING FUND ay }all, but provision. has still been 
es REGL 7 a e wo made for some increase in the President B Oo A R D Oo F D I R E CT Oo R ~ A. Bruce MATTHEWS, C.B.E., D.S.O., E.D, / 
AGEN ..csoree ining . ae | scientific staff . — - : 
' Bus. Trends ... 15 Mkt, Com. .... 28 - / C. C. CALVIN, Q.c. , : 
| __ LATEST REPORT AND ie : , dministratio Ruys M. SaLe ; 
| PROSPECTUS - ON REQUEST } an cee 29 ae coe 3. Admini =. The main| ae Wattek C. Lamiaw Wituam C. Harris / 
Ce : : votations .... 26) economy drive hag been concen- Vice-Presidents / 
Growth Stocks 25 What's New ... 11 . “eg ; | E. HAROLD TANNER, O.B-E. 
“* Labor Round-up 7 Your Insurance 21 trated on the administrative de- ARTHUR L. BISHOP ’ C. H. MACLAREN, C.M.G., D.S.0. Eocar G. BURTON, C.B.E. 
nvestments 4 & 5 ; . . : = 
oes | partments like National Revenue, C. SYDNEY FROST, M.c. 
c bd . ce ° . - < i r , 
PRS nee appear __ INDUSTRIALS | Finance itself, Trade and Com- ISAAC PITBLADO, Q.C., LL.D. Hersert H. HorsFaci Roy H. Davis 
ers Ot. a9 Can. rast i Geo. Products 25 merce, Post Office. The general Gorpon C. LINDSAY, C.B.E. Cuartes S. BAND F. G. WINSPEAR, F.C.A., LL.D. NORMAN S. ROBERTSON, Q.C. ; 
R.A.D -C nie Imperial Tob. | 9|TUle which the Treasury Board EW 4) G. Goapon Gate ! 
-A.Datry Co. Chrvsier” aneres 2 Labatt sate $| tried to apply was that increases Honorary President Hon. E. W. HAMBER, C.M.G., LL.D. J. K. MacponaLp . 
s eo o* acdonald Tob. 9): : Vee , . 
44 KING ST. W TORONTO Confederin ‘Life 10 Mailman Corp. | required for oné expanded activ- W. G. Watson C. Gorpon CocxsHUTT Donato A. McINtasn, 0.c. J. Roy Gorpon ‘ 
Consol. Paper . 4 Shawinigan Pwr |$/ ity should be found out of some } 
: Ode. eNavron Sa. - ionaie  s 25 other activity which was declin- Hon. A. C. Harpy, P.C., Q.C. J E. HAuN, D.S.0., 0.B.E., M.C. Huon E. O"DONNELL, Q.c. _. Gorpon P. Oster 
Dom. Wool ... 4 Tor-Dom. _Bnk 3 a ing. This approach was enforced 
MAIN @ PORTAGE AVE, WINNIPEG OPO  nsaceeshos yaterloo Ss 
. Gen. Mofors .. 9 Westcoast Trans 3| through the establishment surv ey 








1858 HAMILTON ST .... REGINA 
No 302 CPR BLOG. . SASKATOON MINES @ ons | (The Post, Nov. 6), which tried to MONTREAL OTTAWA TORONTO WINDSOR WINNIPEG REGINA SASKATOON CALGARY EDMONTON VANCOUVER 








5:0 . 6TH AVE W..«+.- CALGARY 
525 SEYMOUR ST -. VANCOUVER i Pa 30 Lake Nordic .. 29| SPOt the places where work was 
_ Beaucage Mines 28 Lamaque » ool 31 | declining (which often go un- 
- amp’ re rt 
The Western City Company Canadian Ol . 32 Rexeper Uren | discovered) as well as the places 
Lamsved Dom Mines ... 31 Sigma Mines | 31/ Where it was expanding (which 
een semres Gunnar Mines . 28 Steep Rock iron 29/ departmental authorities always 





I M . 31] 
Sonsmii DMines 3 ee Te are ready to talk about). 
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‘THE BOND MARKET 
MONTREAL (Staff) — Con-| 


U. 2 S. Issue May P r ovide Key |solidated Paper Corp. directors| 


jhave decided in favor of two) 
Canadian Dealers Watch Washington’s Big Offering ~ 


moves hoped for by many in; 
Bond market observers in Can-} Business has picked up and mone- | would be “definitely bullish.” He | 








Cons. Paper Plans 
Two-For-One Split 


Merton 


|vestors: a stock split and a 
higher regular dividend rate. 
Shareholders will meet April 28 


y 


7 


Durant 








ada this week had their eyes fixed | tary authorities aye once more | felt this would ensure that there to consider a bylaw subdividing) QS FR 
L ife In surance on the U.S. | talking about the I theeat of in-| weren't too many longterm bonds | present shares on a two-for-one Sr 
. . j . + : . . . ot ‘ j Ee neem 
| South of the border, the Treas-| flation. In the U.K., the central) for the pension funds, savings basis. This will raise the num-) \ iy te” 
and Annuities |bank borrowing rate has been| banks and insurance companies |ber of authorized no par value) ne : 


ury was offering a new 40-year | 5! : : : 
Pension Plans |3% bond issue—the first long- | Taised to 342% (3% before) and |—the investors most interested in | common shares to 7,000,000, of 


term issue since the spring of 1953 | there's talk of a similar move in| the longer maturities—to absorb. | which 2,566,190 will be outstand- 
Estates Analysis |when it attempted to implement | the U.S. it | The Canadian market doesn’t ~~ . ea 

the announced policy of the new | The long-term boc issue, €x- | necessarily follow exactly the nt e present stock, a quar-| 
Employee Benefit Plans | edenintstendion ne increase the | Pected for some time now, is also | U. S. movements and, in fact, late- ae = 50c ~~ ae 

: * | @ move away from “easy money.” | ly hasn’t been doing so. But if | has n declared payable Apri 
THE CANADA LIFE proportion of long-term é debt. Somarsypatire 7 | : : 5 371 ly | 
, prices have been easing for| the new U.S. borrowing started 15, up from the ‘gc quarterly | 

ASSURANCE COMPANY Shortly afterward, Washington 
Canada Life Building 
Toronto e EMpire 8-7432 


———/- 


© Sl 


5 
ss ) - 
> —" 
—_— 
een: 


maa 


al 


had to reverse its field and con-|S0me weeks now in anticipation | a sharp trend down in bond prices | rate in effect since Oct. 1953. 
centrate once more on short-term °f such an offering. How the/| in that country, it couldn’t help | Total dividends for 1954 amounted | 
‘borrowing as part of an easy-| issue goes, and its effect on the | but be reflected here because of | to $2.25, including a 75c¢ extra. 
| money policy designed to prop up| U-S. bond market, will have an| the close links between the two |—— 


| declining business. important bearing on our own | markets. M l % Ils 
ontreal Se 


Now the situation has changed. market. | The differences that can exist Wood tGateal & Company 
‘such a way that disruption in | offering this week of the $40 mil- . J Limited 


As principals we offer subject to prior sale and 


change in price: 


$150,000.00 
CANADIAN PACIFIC RAILWAY COMPANY 
3% % Collateral Trust Bonds due November 15, 1972 


Redeemable on or after November 15, 1956 


PRICE: 99.50 and accrued interest 
YIELD: 3.79% 


BURNS BROS. & DENTON 
Limited 





507 Place d’Armes 


Montreal 


44 King St. W., 
Toronto 
Winnipeg 


Ottawa Hamilton 





New and Refunding Issue 
$8,500,000 


The new issue was set up in| were illustrated in the successful | 
| 


current bond prices should be 
minimized. It was offered to | 
holders of a $2.6-billion 2%%% | 
issue which has been called for | 
redemption March 15. Holders 
were given the opportunity of 
accepting either the 40-year bonds 
or 13-month notes bearing a 158% | 
coupon. The idea, presumably, 
was to allow buyers irterested in | 
the longterm issue to take up as 
much as they wanted, but to avoid 
overloading the longterm market 
with the new bonds by giving 
them the alternative of the short- 
term notes. 


The announcement of the new 
issue had a depressing effect on 
the U.S. high-grade bond market 
initially, but recovery followed. 
There was a similar pattern in 
Canadian bond prices. 

Bond dealers here figure the 
outlook will be much clearer | 
when it’s known just how much 
investors buy of the longterm 
issue. If the total is only, say, 
about $1 billion, one dealer sug- | 


| gested, the outlook for bofd prices 


John Labatt Limited 


(Incorporated under the laws of Canada) 


4% Serial and Sinking Fund Debentures Series A 


To be dated March 1, 1955 


$4,250,000 4% Serial Debentures Series A maturing $425,000 annually 


| couragement 


| This firmness here, coupled with 


lion 20-year Quebec Hydro issue. 
Originally, this issue was ex- 
pected to be offered in the U.S. 
But there was a firming in the 


| Canadian market, believed to be 


a reflection of central bank en- | 
of interest - rate | 
levels closer to those in the U.S. | 
in order to help whittle the pre- 
mium on the Canadian dollar. | 


a decline in U.S. bond prices, 
resulted in the offering of the 
bonds here instead of in the U.S., 
dealers say. 

The closeness of the two mar- 


| kets, qn the other hand, was illus- 


trated in the good reception given 
the Quebec Hydro issue. The'! 
Canadian market had softened 
briefly last Friday in sympathy 
with the U.S. By Tuesday, when 
the Quebec Hydro offering was 
made, it had recovered along with 
the U.S. market, and dealers felt 
that one factor in the ready sale 


|for the offering was confidence | 


in the U.S. market outlook. 

One dealer said he expected | 
the new U.S. longterm issue 
would “clear the air” in the bond 
market for a while, after several 
weeks of uncertainty. It may be 
a forerunner of some decline in 
bond prices by confirming a trend 
to somewhat higher interest rates, 
but some of this decline has al- 
ready taken place in anticipation 
of the issue. 

That's why it could mean rela- 
tively stable longterm bond prices 
for a while—and some think even | 
a firming in ‘these prices. How- | 
ever, dealers appear to be ex- | 
pecting bond yields to increase, 
and prices to soften, later on this | 
year. 

> * . 
Quebec Telephone 
Financing Ahead? 


| has sold its new $35 million de- | 
| benture issue in New York. 


|& Hart and Salomon Bros, 


$35 Millions 
In New York 


MONTREAL (Staff)—Figuring | 
that conditions in the U.S. bond | 
market more than offset risk of | 
future unfavorable exchange rate 
fluctuations, the City of Montreal | 





A group headed by Shields & | 
Co., Halsey, Stuart & Co., Savard | 
& 
Hutzler paid 98.27 (U.S.) for the 
24 %-354% bonds, which will be 
due 1956-74. Average term is 
about 12 years, and net cost to the 
city 3.60% (U.S.). The issue was 
reoffered publicly to yield from 
2.50% to 3.65%. 

Proceeds will fill Montreal’s 
longer-term money needs over 
the next year or so. About $27.6 
millions will go toward public 
works; the balance, $7.4 millions, 
for local improvements, 

Only one other bid was re- 
ceived, also in U.S. funds. - It 
called for a net cost of 3.62%’, just 
fractionally above. the accepted 
bid. 

A third group, it's understood, | 
was planning a bid in Canadian | 
funds. But, according to officials 
of this group, it became evident 
the loan would be placed in New | 
York’ and plans were therefore 
canceled at the last moment. 

Net cost of 3.60% in U.S. funds 
works out to about 3.85% if the 
current discount on U.S. funds is 
considered. What the actual cost 
will turn out to be over the life 
of the bonds, of course, depends 
mainly on the trend of, U.S.- 
Canadian exchange rates. 

Indications are that proceeds 
will Be left in New York as long 





CIL 54 Opens 
Regina Centre 


MONTREAL (Staff) — Cana- 
dian Industries (1954) Ltd. has 





Wood, 


Toronto Montreal 
Halifax Saint John 
Hamilton 
Regina 
London, Eng. 





takes pride and pleasure 
in announcing the 
completion of 

50 YEARS of BUSINESS 
in the field of 


Canadian Finance. 


Gundy & Company 
Limited ° 


Winnipeg Vancouver 
Quebec 
Kitchener 


Ottawa 
London, Ont. 
Edmonton Calgary Victoria 


New York Chicago 


MORTGAGE FUNDS 


Available in $1,000,000: lots or more for: 


on March 1, 1956 to 1965 inclusive New financing may be under-| 8S possible in case the two | opened its new distributing centre Factories Office Buildings Chain Stores 
$4,250,000 4% Sinking Fund Debentures Series A taken soon by Quebec Telephone | Currencies should come closer to in Regina, Sask. ne ; 
Corp. Rumors in_ investment P@- | The building, built by Domin- _ Apartment Houses — Shopping Centres 


maturing March 1, 1975 


Trustee: The Canada Trust Company 


4 


The placement of this issue was arranged privately by the undersigned 


McLeod, Young, Weir & Company 
Limited 


Midland Securities Corpn. 
Limited 


Cochran, Murray & Co. 


Limited 


Geoffrion, Robert & Gélinas, lic. 


This announcement is not an offer to sell or a solicitation of an offer to buy these securities. 
The offering is made only by the Prospectus. 


circles are that the company is | 
planning a bond issue of perhaps 
around $2 millions to pay for its 
expansion program. 

Last financing done by Quebec 
Telephone was in May, 1953, 
when a $3-million 514% issue of 
general mortgage bonds was sold 
publicly by Credit Interprovincial 
Ltee. 


Dow. ‘Weellens 
Sees Better 
Days Possible | 


| 


Nonpayment of debenture and 
bond interest by Dominion Wool- 
lens & Worsteds, Hespeler, | 
Ont., left the company in a posi- | 
tion where it could count on 
adequate working capital to con-| 
tinue operations efficiently unless 


'of Royal Securities or any client 
'group or individual represented 


ion Construction Co., Vancouver, 
houses both warehouse and of- 
|fices of the CIL 54 paint and 
varnish division and chemicals 


Parinership Buys 
Mitchell Control department, and the Saskat- 
|chewan sales offices of the com- | 


, 7 ‘ > . ose ie 

I rom Mailman Co | pany’s explosive division. 

. | The centre will handle a full 

an tients eae nee | line of exterior and interior house 

of about 60,000 shares of Robert pointe, os well 6s many industrial 

ear " F*' and automotive finishes. It will 
Mitchell Co. to a partnership | 


ena, distribute industrial chemicals | 
composed of St. Clair C. Holland, | like anhydrous ammonia and cal- | 
president and managing director | ; 


of the Mitchell firm, and Harold | 
Braff, director of Royal Securities 
Corp. and manager o_ its Quebec 
City office. The announcement 
was made by Halland. 

Braff’s participation in the 
transaction was personal and in 
his own behalf and not in behalf 





by the investment firm. 

The price paid for the Mail- 
man-held shares was in line with 
prevailing market value, Recent 
trade on the exchange was at 








To Yield from 1.70% to 4.91% 


— Sale-Lease Back. 


Principals Only 
WRITE BOX 111, THE FINANCIAL POST, TORONTO 


cium ‘for the refrigeration plants | for seismic exploration in Saskat- 

of the province, soda ash for|chewan’s rapidly-expanding oil 

industrial cleaning, mineral acids | and. gas industry, and for agri- 

like muriatic, sulphuric and| cultural purposes such as ditch 

nitric. | blasting, will also be handled 
Sales of commercial explosive | from these offices. 








industry conditions worsened, |$20% per share. This would in- Approx 
company told a meeting of credit- | dicate a price of about $1.2 mil- . “Yield. 
$35,000,000 ors last week. lions for the 60,000 share block. _— Maturity — 
T gn i» The creditors present included| Mitchell Co, has 217,200 shares Government of Canada 2% 1957 1.70% 
ITY : representatives of National Trust Outstanding and the shares and Government of Canada 314% 1979 3.22% 
HE *. OF MONTREAL Co. (trustee for the 5% sinking stock held by Holland constitute Canadian National Railways 334 ; 1974 3 28% 
(Canada) 7 fund debentures), the company’s | the controlling interest. Guaranteed by Goverament y Canada 4/0 =— 
. . bankers, institutional investors,| At a meeting of Mitchell’s board : , 
1955 UNITED STATES CURRENCY ISSUE DEBENTURES holders of the first mortgage | of directors, a proposal was ap- Prerenel C5 Gpeeee = 3% 1969 3.197% 
FOR LOCAL IMPROVEMENTS AND FOR PUBLIC WORKS bonds and Gairdner & Co. proved to increase the size of the Ontario Hydra Electric Power Commission 314% 1979 3.49% 
Chairman Henry Barrett ex-| board from five to seven mem- Province of New Brunswick 4% 1970 3.58% 
Dated January 1, 1955 Due October 1, as shown below tlained why the board felt that,’ bers. Subject to such approval at 
in order to conserve working | 4 special meeting of shareholders City of Winnipeg, Manitoba V0, 196 .53°% 
AMOUNTS, MATURITIES, RATES AND YIELDS capital, it was unwise to pay de- in conjunction with the annual Ci , ‘D P a aes “ om 1 oe oa 
(Acerued interest te be added) benture and bond interest (the | meeting, in March, it was planned ity of Drummondville, Que. 3% 9 90% 
Conti Site bond interest due Feb. 1 was not that Braff would be elected to : : ‘ ve . 
ovement _ Works —— Pe paid). Several factors were con-| fill. one of the two vacancies Canadian Pacific Railway Co. “Convertible ve 
bentures Debentures Due Rate Yield Deveatures Debentures Due Rete Yiela sidered which m | created. Debenture 4% 1969 3.39% 
$853,000 > aan 6 a anagement felt | 
, $ 875,000 1956 214%' 2.50% $269,000 $1,250,000 1965 3.45% gave promise of improving the! Directors of Robert Mitchell Co. Gatineau Power Company 34% 1970 3.42% 
852,000 1,075,000 1957 2% 2.75 268,000 1,125,000 1966 3.45 situation, and company officials are: Holland, R. N. Watt, execu- Imperial Oil Limited 35407 1975 3.625% 
852,000 1,250,000 2% 3.00 269,000 950,000 1967 3.50 are convinced of the firm’s ability | tive vice-president; Claude S. P oa , : o, 
423,000 725,000 2% 3.125 269,000 += 1,850,000 1968 3.50 to continue its operations uptil it Richardson, Q.C.; W. Taylor- Bell Telephone Company of Canada $“/0 1979 3.667% 
269,000 1,725,000 1969 3.55 Q y : : “ 
423,000 750,000 3 900000 * 1528600 1970 sas finds a way out of its present) Bailey, president of Dominion Acadia-Atlantic Sugar Refineries Ltd. 4% 1974 4.00% 
— 3 269,000 1.450.600 1971 560 difficulties, a company statement | Bridge Co.; R. O. Johnson, vice- Pembina Pipe Line Ltd. ~ 44% 1971 4.58% 
,000 "oon ‘an id, si »nshi f . : ta 4 
1,525,000 4 269,000 4200,000 1973 3.65 cciessipiddad agli temas ees ee Canadian Chemical Co. Limited BA% 1969 4.75% 
j 1,200,000 3% . 3,239,000 ae 35% 4 Corby Net Profit Climbs 9 8% Columbia Cellulose Co. Limited 5% 1968 4.87% 
; ’ ; ot Gunnar Mines Limited “ex-warrants” 5% 1960 4.91% 
: , ie p , MONTREAL (Staff) — Net); come taxes increased to $550,136 
' The ae oe postage wed pear ies cre pag Ler mpry agg is profit of H. Corby Distillery Ltd. | from $530,836. Canadian Celanese Limited $1.75 Preferred 4.79% 
' lawfully offer these securities in such Province. for the quarter ended Nov. 30, During the quarter, exchange 
A totaled $537,684 or 48c per share, | loss totaled $36,641, down from Canadian Oil Companies, Limited 0.50 Common 2.86% 
i up 9.8% from $488,530 or 44c a| $49,475 a year earlier, The pound sy . . i ; 
i s &H ® share in the same period of 1953.| sterling weakened in terms of British Columbia Power Corporation Limited 1.00 Comon 3.77% 
’ s AVARD ART Hatsey, Stvart & Co. INxc. Operating profit rose to $1,124,- | Canadian dollars, resulting in a Ford Motor Company of Canada Ltd. 4.25  Class“A 3.97% 
: ee his amount in the dollar P Cc tion of Canada Limited 2.00 Comm 4.04% 
Suteips & CoMPANY SALomon Bros. & HUTZLER 461 from $1,068,841. Depreciation | 2r0P,°!' ‘ower Corporation on 04% 
preciation | value of net current assets of the Fraser Companies Limited 1.20¢ Common 4.44% 


Corrin & Burr EASTMAN, DILLon & Co. 
Incorporated 


Kipper, Peasopy & Co. 


Swiss AMERICAN CORPORATION 
GarrpNER & Company INc. Hirsca & Co. 
New York HANSEATIC CORPORATION 


ane Se rere SN LE EE TT ET 


January 28, 1955. 





HoRNBLOWER & WEEKS 
Bett, Gourniock & ComPANyY 
Incorporated 
Borns Bros. & Denton, Inc. MILs, Spence & Go. Inc. Stroup & COMPANY 

Incorporated 
Tucker, ANTHONY & Co. 
THE MILWAUKEE CoMPANY 
SHEARSON, HAMMILL & Co. 





Bt Peasy Pree eas 


R. A. DALy Co. 
Limited 


<n ieee On ee Tan 


showed little change, while in- 


NOTICE 


GAS FRANCHISE FOR THE TOWN OF BROCKVILLE 


The Public Utilities Commission of the Town of Brockville will 
receive, up to 12.00 o'clock noon, February 24th, 1955, tenders from 
uiring a franchise for the existing Gas 
rockville. 


porties interested in a 
tility in the Town of 


The proposed franchise may be 


company’s subsidiary in Scotland. 


either outright purchase or lease. 


Each offer must be accompanied by a deposit in_the form of a 
certified Bie 





H. W. LITTLE, P. ENG., 
Manager. 


mo EB ee ee es = 


t Déclared or paid in the last 12 months. 
Securities are offered by us as principals, except listed stocks, orders for which we 
accept as agents. All offerings are subject to confirmation. Specific recommendations, 
or information regarding any security, will be gladly furnished upon request. 


Orders accepted for execution on all Stock Exchanges, 


NESBITT, THOMSON AND COMPANY | 


LIMITED - 


Courts & Co. H. Hentz & Co. OHNSTON, Lem Co. draft or ue payable to the order of the Public Utili 
Jou * on & Commission of the Town of Brockville, in the amount of e 
McDo C F.S.S Thousand Dollars ($1000.00) and should be addressed to the Chair- 38 King St. W., TORONTO. Phone EMpire 4-6146 
CDONALD & COMPANY A MITHERS & Co. Grenier, Rue « Co. INC. man, Public Utilities Commission, Victoria Building, Brockville; : 
each offer to be in a sealed envelope clearly marked on the outside MONTREAL -QUESEG TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER 
“Gas Franchise Offer”. WINNIPEG REGINA SASKATOON CALCARY EDMONTON LETHBRIDCE 
The Commission reserves the right to reject any or all proposals. VANCOUVER VICTORIA SAINT JON FREDERICTON MONCTON NEW York 











= ANNOUNCEMENT 


CONFEDERATION LIFE | 
GROUP APPOINTMENT | 


Joseph Compton's manager now 
holds 30 shares of Aluminium 
Ltd., having purchased 25 rights 
on the market and received 25 di- 
| rect from the company. The offer- | 
| 





ing of additional shares was on 


held. 

Prospective income, thanks to 
| the five new shares, now goes to 
over $1,248. And in the accom- 
| panying table, Compton's manager 
shows how tonnage sales of alu- 
minum are rising. 








Compton’s Manager Says: 

As reported (The Post, Jan. 22), 
Joseph Compton, having re- 
ceived 25 rights direct from the 
company and having purchased 


C. R. SCARROTT 


Appointment of C. R. Scarrott os Super- 
intendent, Group Sales, is chnounced by 


Confederation Life Association. The! an additional 25 rights on the 
compony's complete group insurance serv- | market, subscribed on Jan. 31 for 
e has resulted f 30 G S ' 

3 sulted from nearly 30 yeors | five new shares of Aluminium | 


experience, and Mr. Scarrott’s connection 


Ltd. common at $46 per share. 


with it goes back to 1937. Formerly 

assistont superintendent, he will con The offering of additional shares 
tinve to be directly associated with J. G.| of Aluminium Ltd. was on the| 
Murray, Group Executive. basis of one new share for each 


10 shares held. 


—_— 


PROTECT YOUR PROFITS 
WITH STOP-LOSS ORDERS 


Many Canadian blue chips and others are priced too high. They 
are vulnerable to a severe reaction. In our next Report concerning 
150 Industrial Stocks we indicate briefly whether they should be sold, 
ot held with a stop to protect your holdings. Send for this valuable 
Report. 

The Graphoscope (300 charts) 
Market letter and 150-Stock _— 
Same with “Graphoscope” 
idd 


THE CANADIAN ANALYST 
P.O. Box 373 — Station ‘‘H”’ 
Montreal, Canada 


ec on out-of-to 


A copy of our 


February 
Securities Review 


will be forwarded upon request 


WALWYN, FISHER & Co. 


Members: 


Toronto Stock Exchange 
The Investment Dealers’ Association of Conado 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


RIGHT IN YOUR 
OWN OFFICE 


eee and save money, too! 


wow! PLASTIC 
BIND 


catalogs, reports, 
manuals, etc. 


Add prestige ... color... 
utility ... attention-compelling 
cppearance to all printed 
and duplicated material. 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-lecf inserted, 
removed. 


FREE! 
GET THIS NEW BOOKLET NOW| 


Gives complete ap- 
plication story and 
cost advantages in 
organizations of all 
types ond sizes. A 
wealth of timely 
information ab- 
solutely FREE. 
GENERAL BINDING 
CORPORATION 
(CANADA): LIMITED 


IIe 








po 
c 
Dept. FP-2, 855 Eastern Ave. 


Toronto 8 





HOME IMPROVEMEN 


LOANS 


under the provisions 


the basis of one new for every 10 | 





MANAGED INVESTMENT 


New Aluminium Shares 
Push Compton’s Income 


| As a result of the purchase of 
the five shares of Aluminium Ltd., 


| Compton's annual income was in- | 


lcreased by $10 to $1,248.25 as at 
Jan. 31. 

Compton now holds 30 shares of 
Aluminium in his investment 


account with an average cost | 


price per share of $43.87. 

A preliminary estimate of 1954 
output of Aluminium Ltd. shows 
that 553,000 tons were produced 
last year, 
1953 figures. 

A breakdown of 1954 tonnage 


sales by major markets is as 
follows: 
1954 1953 1952 
(tons) (tons) (tons) 
l K. . 216,000 184,600 257,750 
l S. ceccece 195,000 237,000 114,500 
Canada oeee 80,000 90,200 88.500 
Other 62,000 37,900 39,150 
TOTAL 553,000 549,700 499, 950 | 


The following is a breakdown 
of the types of securities in 
Compton’s investment account as 
at Jan. 31: 


Book Value Income 
Preferred .sosees ooo $ 935.008 . 
COMMON ...cccceccese 10,965.84 762.50 
|} Base Metals ...e+ . 6,203.12 473.75 
| Precious Metals 244.75 12.00 
Cash see 367.66 
| $18,716.37 $1,248.25 


Imperial Tobacco 
Redeems 4% Stock 


MONTREAL (Staff) — Share- 
holders of Imperial Tobacco Co. 
of Canada Ltd. have authorized 
redemption on March 1 of al] out- 
| standing 4% cumulative redeem- 
|able preferred shares of stock. 
| There are 287,555 shares out- 
standing. 

The shares will be called at a 
| price of $25.6242 plus unpaid 
dividends to the redemption date. 
Shareholders of record Dec. 31 
will be paid on Feb.,1 the final 
quarterly dividend of 25c per 
share for the quarter ended Jan. 
31, 1955. All accrued and unpaid 
dividends to the date of redemp- 
tion are equivalent to eight cents 
per share, making the redemption 
| price $25.705 per share. 

The redemption at $25.6212 per 
share will mean an outlay of 
about $7.3 millions and has been 
made possible by improvement in 
the company’s cash resources 
during recent years, 


Quebec Hydro 3% 
Issue Fully Sold 


AMONTREAL (Staff) —A new 
1$40-million issue of Quebec 
| Hydro-Electric Commission 312% 
sinking fund debentures was 
offered and fully sold this week 
through a group headed by A. E. 
|}Ames & Co. 
Montreal. 


| Priced at par, the debentures 


will mature March 1, 1975, and 
will become callable March 1, 
1972. They are guaranteed by the 


Quebec Government. 

Proceeds will be used for capital 
expenditures. Quebec Hydro is 
| building the $180-million Bersimis 
River hydro plant, and is extend- 
ing its transmission and distribu- 
tion system in various parts of 
| the province. 

Provision is made for a sinking 
fund equal to at least 1% of the 
totat issue for each of the first 
five years, and at least 2% for 
each of the remaining 15 years. 

Last previous financing of the 
Commission was a _ $25-million 
3%4% 20-year issue, sold in April, 
1954, to yield 3.34%. 








| 


FP 


of 


THE NATIONAL HOUSING ACT, 1954, 


any branch 
of the Royal Bank 





may now be arranged through 


Our Managers will be glad to | 


discuss details with you 


| THE ROYAL BANK OF CANADA 





a slight increase over | 


| North 


this 


and the Bank of 


| another Labatt subsidiary, 
| investing nearly $2 millions in the 
| Montreal 


- 





EDWARD J, TURCOTTE 





has been elected president, 
Architects Association of the 
Province of Quebec, 





Steleo Output 


Earnings Off 
Orders Pick Up 


Both ingot production and net 
| sales of Steel Co. of Canada and 
| its subsidiaries for 1954 dropped 
| below the 1953 rate; production 
off 17.8% and net sales down 
13.5%. Sales were comparatively 
better than production because of 
reduction of inventories and also 
because of changes in 
proportions of various products 
sold. . 

Profits for 1954, which are ex- 
pected to be somewhat lower than 


for the previous year, have been 
affected by the lower volume of 
production, higher wage rates 


and reductions in the selling 
prices of many of our products, | 
teel Co, President H. G. Hilton 


states in a letter to shareholders, 
These were offset to some extent 
by a smaller charge against in- 
come for depreciation which, 
although approximately at the| 
maximum allowed under current 
tax regulations, was over $4 mil- | 
lions below the amount charged | 
in 1953. 

An improvement in busine#| | 
volume was noticeable 
end of 1954 and incoming orders 


indicate a fair over-all production 1% 


rate for the early months of 1955. | 


| Many overseas producers are now 
| seeking 


of steel ingots 
semi-finished steel from | 
America to supplement 
their own production. 

“It remains to be seen how long 
situation will persist and 
what the effect will be on ex- 
ports to our market,” Mr. Hilton | 
said. It has already resulted in a 
general stiffening of European 
steel prices. 


imports 
and 


Labatt Issue 
(Quickly Sold 


of $8.5 million 4% 
debentures of John} 
(The Financial Post, 


issue 
ne ries A 
Labatt Ltd. 
Jan. 29) has been sold priv: ately | 
at 99.50 by a syndicate headed by 
McLeod, Young, Weir & Co. | 

The issue consisted of $4,250,000 | 
serial debentures maturing $425,- | 
000 annually 1956-65 and $4,250,- | 
000 sinking fund debentures due 
1975. 

Proceeds ($8,436,250) will be 
used to refund present debentures 
($5,722,100) and the balance of 
2,714,150 to help cover the cost of 
| the $6.5 million brewery being 
built near Montreal by a sub- 
sidiary, La Brasserie Labatt Ltee. 

Shea’s Winnipeg Brewery, 
is also 


project through pur- 
chase of redeemable preferred 
stock of the sister subsidiary. 
This money was raised through 
sale to Great-West Life Assurance 
Co., and lease back from them of 
all Shea's land and buildings at 
the Winnipeg brewery and much 
of its plan@ and equipment for 
$2.5 millions. The balance of 
$600,000 not going into the Mont- 
real program will be used to re- 
tire mortgages of subsidiaries of 


| Shea's. 


as ag2)) 
Safes tae ath bs 


Se & 4 
There is “No Sales Load” 
Supervised INCOME Fund 
Approx. $4.28 per unit.* 
Supervised GROWTH Fund 
Approx, $2.26 per wnit.* 
Supervised AMERICAN Furd 
Approx. $5.51 per ynit.* 





(For Canadien Investors) 
*Send for 
this FREE 
LITERATURE 
on the mony 
odvantages of 
Supervised 
Fund ownership 
end how “no 
soles looding 
chorge” can 
meon important 
savings for you. 





Without obligotion. please send me 
information on “Supervised Invest- 














: ment Funds”: 
i NAME _. ; 
ADORESS ___ i] 
eee oe 
H. C. FLOOD @ CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — 








relative | 


toward | || 





Shawinigan 1954. Profits 
Up 21.67, May Rise In 55) 


key point — a sharp increase in| 


MONTREAL (Staff) — Sha- 
winigan Water & Power Co. 
recorded a sharp 21.6% increase 


in net profit last year. And earn- | 


ings should be even higher in 
1955. 

This is indicated in a prospectus 
and letter to shareholders mailed 
in connection with the company’s 
new common stock offering. The 
offering, on the basis of one new 
share at $46 for each 10 held, 
is expected to yield $10 millions. 

Net profit for 1954 totaled a 
record $7,270,260, against $5,977,- 

| 962 the previous year. This was 
|equal to $2.84 per share, against 


$2.27, with power operations 
accounting for $2.01 and $1.47, 
| respectively. 


| “Further progress is anticipated 
in 1955,” states President J. A. 
Fuller. The amount of water in 
'storage at the start of this year 
was one third greater than the 
|long-term average, permitting 
large sales of boiler power dur- 
ing the winter. Steady growth in 
| retail distribution busigess is ex- 
pected, while higher rates will 
be in effect for a full year. 
Finally, he reports, power sales 
| to large industrial consumers are 
expected due to additional loads 
in asbestos, pulp and paper and 
electro-metallurgical industries. 
10,000 New Customers 
Much of 1954 profit increase 
was shown in the fourth quarter, 
when the exceptionally 


\from 1953, 


good | 


water conditions permitted large | 


sales of energy for electric boilers 


and a cut in purchases of second- | 


ary power, it’s stated. Another 








ANNOUNCEMENT 


IAC ANNOUNCES 
APPOINTMENT 





BUCHANAN | 


J. Y. 


Industrial Acceptance Corporation Limited, 

sponsors of the Merit Pian for instalment | 
buying, announces the appointment of | 
J. Y. Buchanan as Regional Sales Man- | 
oger for Western Canada. 

Until his appointment, Mr. Buchanan wos 
Manager of the Company's Main Branch 
in Calgary, Alberta. Mr. Buchanan has 


| had a long and successful record of serv- 


ice with IAC and brings to his new posi? | 
tion a wide experience which will prove 
valuable in maintaining an effective 
liaison with factory officials and dealers 


| throughout the Western region. 








"The year 1954 was one of oufstanding 


progress and achievement, 
Poyntz, President of the Company. ‘The 








revenue from retail distribution, 
resulting from nearly 10,000 new 
customers, and higher rates in 
the second half. 


During the year, a record peak 
load of 1,928,000 hp. was reached. 
Total power sales at 9,045 mil- 
lion kw hours were up 2.8% 
very close to 1952's 
record 9,104 millions. 


Revenue from power 
climbed to $42.0 millions from 
$38.8 millions. Operating and gen- 
eral expenses rose to $10.3 mil- 
lions from $10.1 millions and 
earnings before taxes increased 


sales 


to $12.0 millions from $9.8 mil- 


lions. 
Of last year’s gross 
from power sales, 63% came from 


revenue | 


sales of large blocks of power to! 


37 industrial customers and five 
other distributors. 
stemmed from sales to residential, 
commercial, farm, 
small industrial consumers. At 
year end, Shawinigan was serv- 
ing about 215,000 customers. 


Industry Took Less 


The prospectus shows how the 
breakdown of power sales rev- 
enues has changed since the war, 
creating a broader demand base. 


The other 37% | 


municipal and | 


February 5, 1955 THE FINANCIAL POST 


We, as principals, offer 


$250,000 
THE 


MONTREAL METROPOLITAN COMMISSION 


% DEBENTURES 


DUE NOVEMBER 1, 1961 
(NON-CALLABLE) 


PRINCIPAL AND INTEREST PAYABLE IN CANADA 
AND NEW YORK 


PRICE: RATE TO YIELD 3.50% 


SELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO 


HAMILTON 


MONTREAL 


LONDON KITCHENER 


KERNAGHAN 





& Co. 


Members: The Investment De ion of Canada 
E. B. Kernaghan F. C. Woolley W W. Davise 
K. A. W. Sutherland J. F. Wi 
2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM. 8-4894 





PRIVATE SALE 


MACHINERY 


Canadian industry in process of conversion wishes to dis- 
pose of surplus machine tools including milling machines; 
engine, capstan and turret lathes; thread mills and grinders; 
shapers; slotters; boring mills; radialgand pedestal drills, etc., 


fully equipped and in excellent condition. 


These machines are offered substantially below current list 
prices for used equipment and attractive discount will be 
allowed for multiple purchases. To conserve capital these tools 


- may be acquired either under a lease plan with options to 


purchase or under a conditional sales contract permitting pay- 


ment, 


without carrying charges, 


over an extended term. 


All machines may be examined under operation. 


For specifications and further information write to:— 


THE FINANCIAL POST, 


" reports A. Ross 


Company is in its strongest position ond we 
may anticipate a high level of sound 
development in 1955.” 


Policyholders and others are invited to fill 
in and mail this coupon for a copy of the 
Annual Report for the year 1954, 


BOX 135, TORONTO, 


Ie, 


om 


Features of ’Fifty-four 


Payments to Policyholders and 


SOs ss ht wikvie 0t eeaae eee 


ASSURANCE oo OF CANADA 


The Imperial Life Assurance 
Company of Canada, 

20 Victoria Street, 
TORONTO 1, Ont. 


i 

i 

i 

i 

| Please send me by mail o copy of the Annuol 
| Report of the Compony for 1954. 
i 

| 

i 

i 

i 

i 


NGMO ccc ccccccccecdicdsscucnbec cbecetecees 
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IMPERIAL LIFE’S 


"umbrella of protection” 
provides record coverage in 1954 


New Business in Year. ......-s'seeee2s $106,670,403 
Total Business in Force. .....++9++++++ $813,741,678 
Seles 4. digth ccvaieccketscedesscba Gee 


$ 14,167,135 


OE 


WINNIPEG 


ee 


Toronto 


The new business, up 18% over the total of the previous 
year, sets a new high record amount for The Imperial 
Life. Reflecting the substantial growth in business, 

the insurance in force, assets and benefit payments cre 
now at an all-time peak. These are a few of the 
featuges of the Company's Annual Report. 


THE IMPERIAL LIFE 
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The Editorial Page 


Shine En A treeige re 


Marriage Does Not. End It 


Fifty years ago, over 80% of all the women in 
Cariada were engaged in housekeeping; now, 
according to the last census, that proportion has 
dropped to 64%. Fifty years ago, only 13% of 
women were in the labor force. Now, 24% of 
women are working outside their own home, 
and women form 22% of the total labor force. 

Aid this is visible to anyone who walks down 
any city street at the noon-hour. Working out- 
side the home is no longer just an occupation 
for girls waiting to marry, or spinsters without 
family connections. It is a pattern of life to 
which many women return after marriage (30% 
of the women in tbe labor force are married; 
11% of all married women are working) and 
on which most unmarried women base their in- 
dependence. Most working women are now nat 
young girls in their teens and twenties, putting 
in time until “Mr. Right” comes along (in the 
nauseating phrase of the Edwardians); they are 
women in their thirties and beyend, who intend 
to keep on with the job. 

This is an old story. The older working wom- 
an is a familiar figure to all of us; yet the 


Silly and Unnecessary 


All across the country these cold days, people 
are standing in line, barking their knuckles and 
endangering their souls, simply beeause a few 
provincial bureaucrats still insist that what 
was good enough in 1905, is still good enough in 
1955. 

When taxes fall due on his house, or his 
income, the average citizen pays them without 
fuss or formality and on time. The business only 
concerns himself and the tax collector. After the 
job is done, he doesn’t have to hang a placard 
about his neck or over his frent deor telling the 
world that the tax has been paid. 

When it comes to paying the tax on his 
automobile, however, it is a different story. 
Each year new plates must be purchased and 
usually at considerable personal inconvenience. 
Then with hacksaw, cold chisel, hammer and 
screw driver the motorist or his deputy must get 
the old plates off and the new ones on. It’s a 
silly and unnecessary operation and only the 
bureaucrat likes it. 

Repeatedly responsible organizations have 
asked for permanent license plates. Only last 
week the Ontario Chamber of Commerce so 
petitioned the Ontario Government. Some pra- 
vinces and states have adopted permanent plates. 
The others shoyld follow. 


Doing a Good Job w 


Start delving into the local history of any 
small Canadian centre and you'll probably find 
the town’s weekly newspaper files the’ best 
source of information. 

It may be the Twillingate (Nfld.) Sun or the 
Melfort (Sask.) Moon or one of the other 800- 
odd weeklies across the country, In the ab- 
sence of historical societies, many of these papers 
have the only record of local happenings. 

With this in mind a bill has been presented 
recently in the U. 8S. Senate “to promote the 
preservation of the histery of the United States 
as recorded in pioneer weekly newspapers and 
as currently published.” 

In this country, and for some time, several 
of the provincial governments have been col- 
lecting and filing items of historical interest as 
they appear in local papers. 

In the short life of this country, the emphasis 
has been on the future with perhaps too little 
interest in past happenings. District papers can 
make a very worthwhile contribution to their 
communities and to Canada by accurately re- 
cording events and developments for future gen- 
erations, In most cases, they are doing so now. 


Back to Gold? 


The rise in the value of the Canadian dollar 
has brought some satisfaction to those spending 
it in the United States and abroad and to Cana- 
dians long used to allowing a premium on U, §S. 
dollars spent here by Americans. But the rise 
has meant headaches for others. 

: There is the exporter who must accept a dis- 
count on money that is not as firm as our own. 
There is the Canadian manufacturer who faces 
new competition from imports because our dollar 
is worth more than almost all eather currencies. 

As an example: in his economic survey of the 
Canadian electrical manyfacturing industry, 
Professor F, A. Knox states that devaluation in 
foreign currencies and the increase in the Can- 
adian dollar have all but wiped out the advan- 
tages of Canadian tariffs on electrical goods. 

As a means of avoiding these fluctuations, 
Courtland Elliott, outgoing president of the To- 
ronto Board of Trade, this week proposed a 
return ta the gold standard. He put it this way: 

“The monetary authority in Canada should 

declare its willingness to buy or sell gold in 
unlimited quantities at a fixed price, as is done 
in the United States, and aceampany this de- 
claration by appropriate monetary action to 
control, if necessary, the financial conse- 
quences. Then we will have foréigh exchange 
stability with other fixed currencies as long 
as we remain on the gold standard... If we 
take the step, our* monetary reserves’ of fold 
will’ surely rise as long as recent conditians 
continue.” 

There may not be unanimous agreement with 
Mr. Elliott’s specific proposal but there will 
certainly be with his opinion that the problem 
is serious. 


This Could Save Tempers 


In its brief to the Ontario Government the 
other day, the Ontario Chamber of Cammerce 
asked for the standardization of stove pipes. It 
wants them all to come in the same length and 
thickness, 

To urban people accustomed to all the con- 
venience of automatic cooking and heating, that 
request may seem out of date. But not to Premier 
Frost. He doesn't live in a big city. He has had 
experience with stoves in farm heuses er sum- 
mer cottages. 

Under the best of conditions, putting up stove 
pipes is no job for the man whose temper is 
short or whose bleod pressure is high. It is cer- 
tainly ene of the most exasperating of all 
household chores. But when we have to drive ten 
miles to town and then find that these things 
come in half a dozen shapes and sizes and we 
don’t knew which one is ours, then the trouble 
really begins, All too often we guess wrong 


end bring back a length that can’t be warped, 
twisted or forced into line. It’s a good bet we 





pattern of Canadian life has not altered very 
much to meet the needs of such women. Houses 
and apartments are not designed to suit them; 
their clothes for office wear must be selected 
from the matraonly or the collegiate; recreational 
opportunities are available to them, but not tail- 
ored to their requirements. Above all, we're far 
behind the rest of the world in the provision of 
day care for the children of working mothers, 
We're still behaving as if the working wife were 
a wartime phenomenon bound to disappear. We 
haven't fully faced the fact that families have 
become smaller, housekeeping has been made 
easier, idleness has become unfashionable, and 
two paychecks have became a common solution 
to the problem of high living costs 

For business, there are speciah implications 
in the rise of the older working woman. Here 
is a new market; a specialized market, almost 
totally neglected, yet able to pay for what it 
needs. More attention to the demands of the 
senior career woman should prove profitable 
for the merchandiser, and helpful to the com- 
munity as a whole, 


will end up using the rusted and dangerous 
pipe we planned to discard. 

Stove pipes, of course, are only one of the 
many items where some sort of standardization 
would help. 

There are washers for taps, and bolts and 
screws, There are storm windows, and common 
replacements for radios, cars, locks, and hinges. 
We can’t expect and probably don’t want ab- 
solute uniformity but some sort of reasonable 
standardization in these common things would 
make life smoother and happier. 


+ 


Recommended Reading 

Voters who become discouraged when they 
read the speeches printed in Hansard during the 
Throne Speech debate should take time to read 
the debate on German rearmament, It is hard 
to believe that the same parliamentary body 
gave birth to the two debates. Here for the 
most part we have a series of speeches in which 
arguments are stated lucidly, facts are presented 
clearly, and differences of opinion are treated 
with dignity and respect. And, in.a surprising 
number of cases, the speakers kept well within 
the 40-minute time limit. 

During the last war, it was at one time 
suggested to the British House of Commons that 
copies of Hansard should be used as propaganda 
material. The officials concerned discouraged the 
notion, pointing out with a good deal of candor 
that Hansard verbatim might do as much to 
undermine as to enhance respect for the British 
parliamentary system. 

The same, unfortunately, might be said of 
our own Hansard, a good part of the time, but 
not in the issues concerning the NATO debate, 


Somebody Gets Splashed 

In attempting to explain Agricultyre Min- 
ister Gardiner’s new Edmonton plan of feeding 
the Government’s butter surplus to hospitals, 
Prime Minister St. Laurent told the House of 
Commons: 

“The policy will be to exercise very strict 
supervision to see that it is restricted only to 
public institutions and does not affect general 
marketing conditions.” 

From his own early storekeeping experience 
Mr. St. Laurent must know that that is a vain 
hope. General marketing conditions are bound 
to be affected. The butter that the hospitals and 
similar public institutions get at bargain prices 
or as a gift from Mr. Gardiner, will simply re- 
place butter these institutions would normally 
buy. You just can’t drop millions of pounds of 
butter anywhere without somebody getting 
splashed. 3 

The sooner we realize that butter or wheat 
or pork or anything cannot be piled up without 
trouble piling up also, the sooner we will get 
back to sound marketing. 


Private Eye-Opener 

Figures from the DBS show why Canadian 
literature lacks a school of detective fiction. 
Few whodunits with a really convincing Cana- 
dian background have come to our notice, and 
now we know why. There just aren't any really 
flamboyant sleuths on this side af the border. 
On the basis of the figures we don't see how any 
Canadian private eye can achieve the color 
necessary to make him a good mode! for fiction. 

There are 14 detective agencies in Canada, 
according to the DBS, and they took in $228,600 
in 1951; an average of $16,329 each. r 

Even if that were clear profit, it wouldn't go 
far te support a gumshoe in the style to which 
fictional detectives are supposed te be aceus- 
tomed. It would keep Nero Wolfe in orchids 
about a week, if that; and it would contribute 
only a pittance toward the upkeep of ene of 
Sam Spade’s blondes. 

Unless this situation changes it seems clear 
that Canadians writing of detection will have 
to continue to turn, for glamor, te the ald reli- 
able Mountie. 


Will They Still Do-It-Themselves 


It will be interesting to see what happens to 
the do-it-yourself movement as a result of the 
new home improvement leans now available 
under NHA. 

Of course, many of the undertakings stimu- 
lated by the new source of financing will be 
major projeets normally handled only by pro- 
fessionals; rewiring, replacing furnaces, mov- 
ing walls, shoring up foundations, Money will 
also be available, though, for purposes such as 
decorating, huilding garages and patios, and the 
simpler remodeling jobs. There ar® the cate- 
gories of home improvement that have’ become 
sacred to the idea of do-it-yourself. It has be- 
come almost an article of faith in same quarters 
that these jobs are undertaken by the home- 
owner and his wife for sheer love of the work, 
rewarded by pride of creation and a sublimation 
of the nesting instinct that lies buried in us all. 

Many a home-owner, toting his last bag of 
cement or applying his umpteenth , has 
been willing to admit to himself that his motives 
are mere nearly connected with the fact that, 
by doing it himself, he need find, at a given point 
in time, only the cash for the materials, and 
not the added cash for the professional to use 
the materials. When he’s able to spread his 
payments over a five-year period, he may be 
mpre tempted to voice his agreement with the 
argument of the building trades that a pro- 
fessional plasterer is worthy of his hire. 





Napier Moore’ 
Seratch Pad 


WHEREVER THERE IS MUCH 
SHIPPING ACTIVITY there are all 
sorts of happenings involving admiral- 
ty (or qnaritime) law. Toronto is a 
pretty busy port. Bat we are told 
that in that city admiralty ‘lawyers 
are scarce. We have often heard legal 
friends express surprise that more 
young lawyers don’t specialize in such 
work, though they themselves supply 
what may be the reason by confessing 
that it’s an exceedingly complicated 
business. 

Only the other day a lawyer to 
whom we were talking brought the 
subject up. We momentarily knocked 
him for a loop by casually stating that 
we had once assisted in an admiralty 
case. 





, . , 


THAT WAS AROUND 1912. We 
were in our late teens, a skinny youth, 
living in Victoria, B.C. At the time, 
a job we had had expired, and we 
were in serch of fresh fields to con- 
quer. 

One day, we were standing in the 
lobby of the Sayward Building when 
a lawyer who had an office in that 
edifice walked in. He had taken a 
friendly interest in us, and we're 
ashamed to say that we've forgotten 
his name. He was an oldish, white- 
haired man who always wore a frock 
coat and a shoe-string tie. His head 
bent, his hands elasped behind his 
back, he appeared to be in deep 
theught. As he passed us, he raised 
his eyes, saw us, and said “Ah!” He 
stopped and said “Ah!” again. 

“My lad,” he went on, “how would 
you like to do a little job for me?” 
We said we'd be delighted. 

“I am the Admiralty Marshal in 
this port,” he said. “I've got to attach 
a ship which has a suit against :t. 
That means the Marshal, or his officer, 
must board the vessel and nail a war- 
rant to the mast. Nail it to the mast, 
The ship's here. I'm the Marshal, but 
I'm tea old to go climbing around 
ships. And I haven't a deputy. If I 
appoint you my officer, will you go 
and de it?” 

WE SAID WE'D DO IT. We went 


with the *Marshaltto his office. He. 


swore us in. He handed us the war- 
rant and gave us enough money to 
enable us to go te Waeolworths and 
buy a small hammer and some taa@. 

So equipped, we made our way to 
the wharf where the vessel lay. She 
was a small ship; a tramp of a ship, 
her sides covered with rust, her decks 
filthy, Lolling on the hatch were two 
or three villainous seamen. And, 
leaning on her rail, was the burliest 
and most ruffianly-loaking mate we 
had ever seen. 

Timidly we set foot on the plank 
which served as a gangway. The 
mate let out a roar. He said, “What 
the hell do you want? Beat it.” 

Our knees were knocking, but we 
drew ourself to our full height and 
said, with a squeak in our voice, “It’s 
the 1-]l-law.” 

The mate screamed with merriment. 
He called the crew's attention ta us 
and yelled, “Haw, haw, haw! It’s— 
ee, hee, hee, the Law! Ha, ha, ha!” 

He was so helpless with mirth that 
we strode up the plank and stepped 
onto the deck. Purposefully we 
marched along to the brown-painted 
mast. While the mate was beseeching 
the gods to cure the stitch in his side, 
we put the warrant against the mast, 
placed a tack in position and hit it 
with our little hammer. The tack bent 
double. It was a stee] mast. 

By this time, the mate and crew, 
weak with glee, were holding each 
other up. 

With tears streaming down his 
cheeks, the mate came toward us. We 
clutched our hammer more firmly, 
“Son,” he said, “came and I'll show 
youse where to nail it.” He led us 
aft to the companionway and pointed 
to its hatch. “Nail it there,” he said, 
“so that the blankety-blank captain 
can see it When he rolls aboard. And 
I hope it'll put the blankety-blank 
owners where they blankety-blank 
belong.” 

We went back to the Marshal and 
reparted Mission Accomplished. “T'll 
split the fee with you,” he said. “And 
he. gave us a dollar. 


THE WORLD'S SIGGEST SHIP, 
the Cunarder Queen Elizabeth, is in 
dr? dock having double stabilizers 
fitted on her hull. These huge fins 
will reduce the roll of the ship in a 
lumpy sea—and the Q.F., despite her 
83,000 tons, could roll. Apart from 
adding to the comfort of passengers, 
the stabilizers will save the owners 
money. A London shipping writer 
reports that breakages in one big fin- 
less liner included 17,000 plates, 12,000 
glasses and 5,000 cups—in six months. 
Which comes pretty clese to the re- 
cord set by a maid we once had. 

. . * 


WE READ that at the age of 18, 
John Walsh was a coal miner work- 
ing in a Lancashire pit 1,500 ft. below 
the ground. 

Today, at 65, he works in the obser- 
vation tower on top of New York's 
Empire State Building—1,472 ft. above 
the ground. 





Stop Me If... 


“Aren't you glad now,” said the father, 
“that you prayed for a baby sister?” 
“Yes,” replied the sen after a glance 
at the twins. “And aren't you glad that 
I stopped when I did?” 
, a o 
A golf professional, employed by a big 
department store to give lessons, was 
approached by two women. 
“Do you wish to learn to play golf, 
madam?” he asked one. 
“Oh, no,” she said. “It’s my friend who 
wants to learn. I learned yesterday.” 
> > . 


“When I pass through the typist pool 


it's like a p of uranium approaching 
a battery af ceunters,” the office 
manager told a friend. 


“What do you mean?” 
bn closer I get the faster they 
click.” 


ZITETR fh 


| Tox Paid on 
+ $5,000 Income 
+ Married no 





Australia 


Financial Post [ 





Post Scripts 





Heads Life Underwriters 

After 33 years as a member, Charles 
W. Mealing was elected president of 
the Life Underwriters’ Association of 
Canada at the group's 48th annual 
meeting in To- 
ronto last week. 

Aims of the 
7,332-member as- 
sociation are to 
foster good busi- 
ness ethics 
among its mem- 
bers, to keep 
them informed of 
legislative or 
other happenings 
affecting the life 
insurance busi- 
ness, and to en- 
sure that the 
public receives a 
high standard of 
life insurance 
counsel. 

The new president has been in life 

insurance since 1921, and has repre- 
sented North American Life since 
1931. ‘ 
One of.a family of 12 children, Meal- 
ing was born in 1894 on a farm at 
Gamebridge, Ont., near the eastern 
shore of Lake Simcoe. The family 
later moved to another farm on the 
outskirts of Orillia, where he attended 
public school. 

In 1910, the youthful Charles Meal- 
ing entered the youthful automobile 
business with Fisher Motor Co. at 
Orillia. But in the summer of 1921, an 
hour after the Fisher plant closed 
temporarily for one of its many slack 
periods, a local insurance branch man- 
ager invited Mealing to become an 
agent.’ He accepted, liked the job, and 
never went back to the automobile 
assembly line. 

Mealing moyed to Toronto in 1928, 
but his summer cottage at Orkney 
Beach, near Orillia, has helped to 
maintain home-town connections. 

An active worker in underwriters’ 
association work for a third of a 
century, Mealing was president of the 
Toronto LUA in 1941, a director of 
the LUA of Canada since 1945, and 
chairman of the national board in 1950 
and 1951. He has also served as chair- 
man of the executive council, and as 
registrar, of the Institute of Chartered 
Life Underwriters. 

In his spare time, Mealing has held 
various offices in the United Church, 
the Masonic Order and the YMCA. 
He finds relaxgtion in 35 mm calor 
photography afd in woodworking at 
his home in the Woodbine Gardens 
area northeast of Toronto, 

Mrs. Mealing is the former Viola 
Merrill of Lindsay. Their daughters, 
both married, live in Lindsay and To- 
ronto. 





MR, MEALING 
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Toronto-Dominion President 

The next six months will see Ar- 
thur Clifford Ashforth move three 
times, This month, he is moving his 
office one bloegk west, from the Do- 
minion Bank at King and Yonge Sts., 
Toronto, to the former Bank of To- 
ronto at King and Bay. In April, he 
and Mrs. Ashforth will meve from 
their York Mills home into a house 
now under construction in Toronto’s 
Bayview-Lawrence Park section. And 
in the summer, they will take posses- 
sion of a new cottage near Torrance 
in the Muskoka Lakes district, 100 
miles north of Toronto. 

The first of these three moves is 
the result of the marriage of Do- 
minion, Hank and Bank of Toronto, 
to which Ottawa gaye its official bles- 
sing this week. Ashforth, general 
manager of Dominion Bank since 
1948, becomes the first president of 
Toronto-Dominion Bank, new Can- 
ada’s fourth largest. 

Unlike most bankers, the new pres- 
ident has spent his entire banking 
career—45 years—in one place. Bern 
in Teronto, he went to work at 14 as 
a junior in the Bank of Hamilton. 
With remarkable foresight, he decided 
after nine months that a brighter 
future lay with the Dominion Bank. 
The move elso braught Ashforth a 


raise ii salary-from $200 fo $2502 


Fe althoudh Be tied shown 'ne flair for 


mathematics while he was a pupil at 
Palmerston Ave. public school or 
Harbord Collegiate, Ashforth soon be- 
came an almost legendary ledger- 
keeper. He ran up a string of: 21 
“first-shot” balances on his ledge 
a record which is still unequaled as 
far as he knows. 

After four years on the bank’s ‘in- 
spection staff, Ashforth in 1921 reach- 
ed a turning point in his career. He 
declined a transfer to Yorkton, Sask., 
as manager, and shortly thereafter 
was appointed secretary to General 
Manager C. A. Bogert. 

Six months before the 1929 crash, 
the secretary became a supervisor. 
Until 1934, he specialized in the super 
vision of “accounts that require close 
scrutiny,” in the delicate language of 
the bank. 

With five years of scrutinizing be- 
hind him, AshforthNbecame manager 
of Dominion Bank's head office. In 
1946 he was named assistant general 
manager, in 1948 general manager, 
and in 1951 vice-president and gen- 
eral manager. 

Ashforth's recreations dovetail as 
neatly as the assets and liabilities on 
a bank statement. From October to 
April, he finds exercise and pleasure 
in figure skating twice weekly at To- 
ronto’s Granite Club. In the other six 
months, he frequently golfs at the 
Lambton Golf Club, of which he is 
a past president. 

With Mrs. Ashforth, he 
skating some 20 years ago. They fre- 
quently attended skating carnivals as 
spectators, finally decided to try it 
themselves. Ashforth suffered a con- 
cussion in a fall an the ice four years 


took up 


later, but that didn’t stop him for 
long. 

Mrs. Ashforth 1s the former Nettie 
Ross of Mount Albert, Ont., who 


worked at the Dominion.Bank head 
office prior to the marriage in 1921. 
Ohe of her duties was to sign bank 
notes, and the couple still have a 
Dominion Bank $10 bill bearing the 
signature, N. Ross. 

One son recently earned the degree 
of Chartered Accountant in Toronto. 
Another works for the Royal Bank of 
Canada in Montevideo, Uruguay. A 
brother is assistant general manager 
of the Canadian Bank of Commerce 


in Montreal. 
oF 2° 


Concrete Greup President 


A 40-year-old Irishman, who came 
to Canada as soon as he finished 
school, to become a driver-salesman 
for an Ontario transport company, is 
the new president of the National 
Concrete Products Association. Wil- 
liam Kirkpatrick, of H & K Concrete 
Specialties, Woodstock, Ont., was 
elected at the two-day meeting of the 
association in Niagara Falls. 

After coming to Canada in 1929 with 
his parents when he was 14, Kirk- 
patrick worked 
with Gilmour 
Transport Com- 
pany in Burgess- 
ville, Ont., until 
1936. He then 
joined Schell 
Transport of 
Woodstock. Dur- 
ing his last four 
years in the 
transport divi- 
sion of the com- 
pany he was 
with a bus line 
operated by Nor- | 
man Schell. In 
1946 the com- 
pany built a 
block plant, and 
Kirkpatrick transferred his attention 
to that end of the business, first as a 
salesman, then as sales manager. 

Three years ago he teamed up with 
another Schell salesman, Harold 
Hu to form a partnership, called 
H & K Conerete Specialties. e two 
now operate two plants. The one in 
Brantford makes burial vaults, septic 
tanks, well rings and chimney caps as 
well as building blocks. The other in 
Ww k, makes precast sidewalk 
sla’ precast facing stone, and 

a line of Schell products, as 


well as its own. 
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What Others 
Are Sayging 


Editorial of the Week 
They Talk Too Much 


Vancouver Province 


Three things make for too much talk in eur 
Parliament. We have debates that wander round 
and round and do not get anywhere. We have tee 
many speakers and they speak too long. 

Except for the government speaker intreducing 
a topic and the opposition speaker replying, 
speeches at Ottawa are limited to 40 minutes, But 
40 minutes is too long. If he had to, a speaker 
could say all he had to say on a subject in half 
that time. 

Condensation would make for better speaking, 
for more cogent and forceful argument. 

There are three ways of saving time in Parlia- 
ment: eutting out unnecessary debates or reducing 
them; shortening debates bY use of the closure; 
and reducing the length of speeches. 





Other People’s Views 


THE BEAVER is not beautiful, admits the 
Portage (Man.) Enterprise, but he “is just about 
the only animal not afraid of hard work. Let's 
keep him as a national emblem.” 


WE CANADIANS pride ourselves on our re- 
serve and good manners but, urges the Paris (Ont.) 
Star, “a little less reserve and a little more genyine 
friendliness and understanding for our southern 
neighbors might be good for everybody concerned.” 


COULD BEARDS come back, asks the Frederic- 
ton Gleaner? “A fad for beards could start. It 
would just need the right people to appear with 
them in the right plaees, and whiskers 
sweep the country!” 


THEY REVEL in grief, these parties of the far 
right and left, thinks the Calgary Herald. “It 
seems to be pretty much of a toss-up as to who 
loves the miserable 1930's the most, CCF’ers or 
Social Crediters, Both these parties leve nothing 
better than to snake-chdrm those weary old spooks 
out of the past.” 


WE WERE AMAZED to discover that a senator 
appointed back in 1953 only made his maiden 
speech when Parliament opened last month, says 
the Quebec Chronicle-Telegraph which points out: 
“We believe that the Senate has a definite place 
in government, but if this 18-months silence js at 
all indicative of the men appointed there, it surely 
is witness of the fact that Senate reform is long 
overdue!” 


DEFICITS in the Old Age Pensions Fund will 
be made up of course, says the Ottawa Journal, 
but surely someone was very optimistic when they 
aid “it would be self supporting from the reyenues 
set aside for it” back in 1951. “The last three years 
have been good financial years and there were 
statistics available on the number of men and 
wemen who would be pensionable.” 


WATER flowing out of Canada must come under 
federal control, states the Victoria Times, apropps 
of the Columbia River controversy. “Like inter- 
national trade, the international movement of 
water is essentially Federal business. If it were 
not so, ten provinces could create ten different 
policies and there could be no national policy 
at all.” 


WHAT’S WRONG WITH THE WEST that it 
does not breed men of the capacity to fill Ottawa 
ministries, asks the Peterborough Examiner, “Not 
one member of the Dominion Cabinet was born 
west of the Great Lakes. It cannot be argued that 
the West is too young to have rgised native sons 
of Cabinet calibre. The West—even B. C.—has 
been populated for a century now, and the young- 
est Western Provinces, Saskatchewan and Alberta, 
will be celebrating the fiftieth anniversary of their 
creation on September 1 of this year.” 
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'NHA Homes To Cost More? 
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Steelworkers Aim For Jackpot Ottawa Lifts Price Clamp 


Unchastened. 


The rocky bargaining road it’s —Carefully investigate every{and Hydro Employees’ Associa-| haye not found adequate incen-| asked to pay back part of the loan 
been jouncing along the last two accident. tion. : tive in the old maximum ‘selling | when CMHC processed the sale “Investment Suggestions” a copy of which is available upon request. 
years apparently hasn't altered —Set up a labor-management} United Steelworkers’ Union has| price fixed by CMHC. But there form. The maximum loan under 
the determination of the big (70,-| safety committee, which meets|been one of the question-marks should be more new homes. any circumstances is still $12,800. Current To Yield 
000 saembers) cI 9-CCI _United —- et ee in discu ion of the labor unity The most likely spots for dearer adTiliiaer tek tie hieies ecurity Rate Maturity Price Approx. 
Steeiworkers’ Union to go after nsure prompt attention to; move, both in Canada and the : you | Coax f Lo - - 
major wage, benefit and organ-| repairs or renovations sugges-| U. S. and more plentifu ouses are} market to free price competition, ,overnment of Canada 34% 1979 100.25 3.24% 
ization triumphs. ted in the interests of safety ' ie ae but not all, of the big urban | mr, Winters said he thought sup- | Government of Canada Guaranteed 

Results: Primary steel, base| and approved by management. But it's becoming increasingly | centres. Look out for increases in| plies were now adequate to make | Canadian National Railway Company 2%% 1963 99.8735 2.77% 
metal, metal Sebriontion. mining <=Biekdreure Sdieuiin actively apparent the big and powerful! Halifax, Montreal, Greater To-| cuch competition work properly. edihere of Hew: Brtlinetele 31.44 1970 oa.es s 

4 ott . ad! accnst ‘sitmencthiiler Sar safe Union is sympathetic to labor ronto, Regina, Vancouver. In| fact year's starts, at 117,800, and| ; “47/0 . eo 3.57% 
- c 7 Cusitlerd’s "ania eatetoa? oe unity. In Hamilton last week end | smaller centres, and rural areas,| completions, at ” 106,400, were Province of Ontario 3 % 1963/65 99.875 3.02% 
aeieeese fen lene téadh Have adequate first aid fa-|#t the Canadian union's policy | and most of the other cities, prices | both records. The carryover at Province of Quebec 3 % 1967/69 = 96.625 3.30%. | 
‘ ] ‘ ig 1g é adequate first aid fa-| - é / 4 . 30% 

eee conference, Director C. H. Mil-| should be unaffected or may move the New Year of uncompleted aac. 7 ae i: 
bargaining — maybe strikes —| cilities. lard. said unity wasn’t an “if” | downward iia tien o City of Hamilton 3'5% 1970 98.25 3.65% | 
before contract signing: > es a houses was 71,000, Municipality of Metropolitan Toront 35% 1982 7.5 sm | 
‘ but a “when” question. Abolition of the nine-year-old ; . cipailly of “Metropolitan Jorontoe ° 370 750 3.65% | 

If there was any doubt of the 7 3 ; : . : It is also hoped here that re- itv of M : 
situation, it disappeared last Labor Briefs Millard endorsed the stand of maximum selling price on new navel GE thatietes Galtide maey City of Montreal Guaranteed ie: 
week end in Blemilton at the Tne Gites ter Coniiiike Breed TLC President Jodoin that affili-| houses financed under the Na- encelven cane adaptabili ity | Montreal Transportation Commission 33% 1960/74 96.00 4.05% | 

Ee ilton at t ° ve bi wie ial : , : . . y - oe a 

Union's national policy confer-| casting Corporation technicians ates of a united labor group be | tional Housing Act came as a sur among builders as to types of | Bell Telephone Company of Canada 34% 1979 101.25 3.67% | 
- |free to support any political) prise announcement from Public 8 : ‘ - ae 

ence. for wages comparable to U. S. : a : : : - | house. So long as tke ceiling re- Canadian Industries (1954) Limited 34% 1974 101.00 3.68% 
The Union underlined these! levels was limping t halt this Patty. This is another subject Works Minister R. H. Winters this d. it is argued, builders . acti rie 
abitions s was lmping to a halt this where TLC-CCL disagreement is| week. It could affect almost half|™#nee, it is argued, Ouliders Imperial Oil Limited 3°e% 1975 99.75 3.64% | 
ambitions wee} : following a flat rejection of | | ossibility of Canada’s new houses accord-| Were tempted to put up the sort} Kelvinat fC la Limited 32.6, 96 

—Standardized, considerably their demands by a conciliation * ROSS! *Y- ing to. 1954 figures In that year |0f house on which they thought eevee CS NESSES Lee 3%% 1969 99.00 3.84% 
highcr pay for steel workers. | board. The *CIO-CCL Broadcast- eae a record 117,800 new houses were | they could get the best return Approx. Market | 

—It wants to push oes ing Engineers and Technicians Another chink in the bristling terted CMHC loans wese ap- rather than the sort of house the Aluminium Limited 2.00 us. Common $74.50 2.68% 
tion in areas where there’]] be’ wants increases averaging 30%.| union front being constructed ~~~ ; , ublic might prefer : . ’ ® ; 
s ses av g . I s roved . ’ 4,000 | P g p . : : . ‘ 9 = 

: industrial expansion resulting It’s unlikely to get them. Possibil-| against hosiery industry pleas for Se during the year for 5 SE Se ila. i Britiee ——— Power Corporation Lid. ae Common 26.625 3.75% | 
from the St. Lawrence Seaway ity: A late February or March! wage cuts has been filled in. Sor the buildest the sbelition effect + Bh 70° of ie ae Canadian Pacific Railway Company 1.50 Common 29.375 S.11%_ | 
preject strike which would tie up all The AFL-TLC United Textile € government rie control|} ae buil 3 h CMHC loans Consolidated Mining & Smelting Co. .80+.55 Common 32,25 4.199% 
There'll be 0 drive this year |CBC ri ana TU : Werkers (@ A of government price houses built wit } loans | ~ : ‘* ' 19% 
r CBC radio and TV stations. orkers (6,000 members) plans é ; ‘ ; as . b e | 
in Quebec-Ontario USW mines to join the CIO-CCL Textile meant a new possibility of price| were selling at the maximum Dominion Foundries & Steel Limited .60 Common 19.50 3.08% 
a 4m: gy ay : : ; -ompetition. It meant that they | pric > 4% 52 ilders : y , . Sor 
to reduce hours and boost) ‘The allied labor council move-| Workers’ Union (18,000 members) would now be able to borrow dee men ae eee Hinde & Dauch Paper Co. of Canada Lid. 1.80 Common 61.00 2.95% 
rapes J spent $2 Thy h Cc a ai axi- : Seniec 
onal = b eal re ment within the TLC chalked up oe ey a ee money without having to accept|mum loan but to sell above the | Imperial Bank of Canada 1.20+.30 Common 7.25 3.17% | 
as ‘Sidi “Uk een a r victory last week ns om ea aces om any fixed maximum. In some! maximum. About 25% sold below | Imperial Oil Limited 90 Common 38.25 2.35% _~—stSk 
: DA age the signing of an agreement be- . 7 © centres, such as those mentioned, | the mz . me ; 
sparse reward for its efforts) tween Ontario Hydro and Allied for co-operation (The Financial hey ssalianenat tk tix'e eamenie to | the maximum. Imperial Tobac co Co. of Canada Ltd. -40+.075 Common 11.00 4.32% 

o USW a eee eases Construction Council (AFL-TLC) | Post, Jan. 29), sell houses for what they would | Shawinigan Water & Power Company 1.20+.25 Common 54.375 2.67% | 
to organize a are * - work: covering Seaway project em- ey fetch. | | Union Gas Company of Canada, Limited 1.40 Common 45.50 3.08% | 
=o the new Quebec-Labrador ployees. The Council has 17! ° Here’s the latest example of| In other districts it foreshadow- ANNOUNCEMENT oP 
iron ail ; ae ne unions banded in one for con-| unions becoming capitalists: In ed the possibility of having to sell-| NAMED MANAGER Continuance of extra dividend payments as shown should not be assumed. 
PE a Sit yp Men ata aaa venient and effect:ve bargaining.| the U. S. the AFL International for less than the ‘old maximum All bond prices are plus Se i a Bond 

; OTaSTS ETOF “| Wages in the new agreement| Brotherhood of Electrical Work-| price would have been. The fixed ; ih ideo eee 

> - ° ° ikinll eniniiien —_- o =e . . | offered by us as pri Is, sh flered b © e 
AFL, possibly in an April vote.| wij) pe higher than those now/ers has purchased majority con-| CMHC maximum sometimes op- , Pn Seay Sep eered Dy Un an AGHaN, a GParings exp eubiject to cenlicmation. 

—It a oe an ~~ paid in the Seaway area. Mean-|trol of the $4 million American! erated as a floor: it had the bles- 
gaining in is contracts, such aS while, 10,000 regular Hydro em-| Standard Life Insurance Co. It’s sing of the Government, and it c . © g° 
= ao a with John a ployees’ get a 4% boost, following’ an investment for union pension| was something the purchaser A. E. Ames & Co. 
english Electric and with Gen-| contract-signing between Hydro funds. could hardly argue about. Now Limited 
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eral Steel Wares. 


Millard’s Men Rolish Plans For 


dd 


may cost more starting this week 


| in some localities where builders | 


any builder who wants to reduce 


OTTAWA (Staff)—New houses! If a builder sold a house for a} 


price So low that the downpay- | 
ment fell below 10%, he would be | 























For February Investment... 


More complete information on the shares listed below is contained in our February issue of 









Pin Sra oe | : 2 | his price a little may have a bet- TORONTO 

undermine the Commie led) ned Feather mecetpts ter chance of getting'more busi- 

: ine ill and omeiter orxKers ness. MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY LONDON OTTAWA 

in British Columbia. The same methods will still be | HAMILTON KITCHENER OWEN SOUND ST. CATHARINES QUEBEC 
NEW YORK BOSTON LONDON, ENG. 


Whether strikes develop. in 
USW-organized companies prob- 
ably will depend upon the busi- 
ne&és picture this fall. If it’s good, 
the Union will be unfriendly to 
compromise. It could hold out 


for wage-benefit packages worth . 
10c-15¢ hr. —Heard that last year’s cam-/sajaries so low that these people ao taaees he lend tue) 
a paign netted better than $16| are being attracted to other fields, ‘ pe sag eine ‘wehes is 

s, 98.3% bjec > Ss yer ious . : 

millions, 3% of the objective,|delegates were told, Various settled by CMHC the builder may 


Here’s The “How” 
Of Safety Plans 


How do you keep your em- 
ployees from carving themselves 
in your big meat-slicer? Or from 
mashing their toes under factory- 
truck wheels? 

A pretty good partial answer: 
Set up a plant safety program. 

Burns & Cg. has got encourag- 

ing results from its safety cam- 
paign. The accident rate at the 


Regina plant has been cut from| 


But More Calls For Help 


|social danger of the demoraliza- 


Delegates from Community 
Chests and Welfare Councils 
across the country met in Toronto 
last week to review 1954 opera- 
tions. During the venference they: 


and $2.3 millions more than was | 


raised in 1953. 

—Urged fresh consideration 
by governments of the plight of 
unemployed workers not cover- 


| be. 


ed by unemployment insurance. | 


—Dfscussed the shortage of 
trained workers. 

The 1954 giving across Can-.da 
averaged out at $2.56 per capita, 
2lc more than'the previous year, 
but the additional money was 
needed to take care of the 114 
new organizations that had join- 


tion that accompanies unemploy- 
n.ent. 
The shé@rtage of trained social 


workers has been aggravated by | 


methods of increasing the num- 
of volunteer workers were 
discussed. 

The need for improved public 
relations programs also came un- 
der scrutiny with Henry Weber, 
public relations cirector for the 
Community Chests and Councils 
of America, recommending sim- 
ple, straightforward appeals and 
a simplified, often-repeated mes- 
sage. 

Delegates also heard a report 
on a brief presented to the Fed- 


used to determine the “lending 
value” of a house. The only dif- 
ference is that until now a builder 
could: not get the full permitted 
loan unless he agreed to sell the 
house for not more than the fixed 
(which was normally 


borrow 90% of the first $8,000 of 
lending value and 70% of the rest. 
On a house appraised at $16,000, 
which would formerly have been 
controlled to sell at $16,000 too, | 
the builder can borrow $12,800. | 
But now he can sell for anything 
he likes or can get. 

Any increase in price over the 
lending value would add to the| 
down payment the home buyer 
would make to the builder, but 
not to the mortgage loan. With 
sales at less than the lending val- | 


| the troffic fraternity, 





| Alex. B. Edwards, whose afpointment os 
traffic manager of the Kruger Organiza- | 


tion has been announced by Gene H. 
Kruger, president. An active member of 
Mr. Edwards was 
for six yeats traffic manager of the Babb 
Company (Canado) ltd. During the 


| Second World Wor he served with the 
| District Ordnance Officer, M.D. 4 


In his 
present capacity he will act on beholf of 
the four affiliated firms comprising the 
Kruger Paper Com- 











URVEYER, 


CONSULTING ENGINEERS ¢ 





1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from . . . Site Selection, 
Layout, Structural and Building Services .. . 
pletion. Either alone or in collaboration with Clients’ 
Engineers or outside Specialists. 


to com- 


NENNIGER & CHENEVERT 


200 per million man-hrs. to 12. ; ie 
Number of lost-time mishaps at ed, the conference was told. eial Government prior to the mn. thn siento elt Os Che cine or by sory ees : wt 2 aaa aoe b ' 1 Municipal Work 
the Calgary plant fell from 86 Drawing attention to uninsured! conference which urged a sales sn teal The lender is reeuired pay og Reg oon ee oo DESIGN and $ UPERVI: I of ‘onstruction of general |! unicipa orks « «+ 
in 1946 to five last year unemployeds, the national coun-| tax refund for charitable organi; | | in diet tn tens fils net ellaets Scetedie ilar aah” Bauedianaes ~t Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Impressive results. Acc: rding cil suggested responsibilities of zations and an increased tax to see the home buyer has at Ltd. ; Plants . .. Hydraulic Structures, Harbours and River improvements. 
te Personnel Menerer J. each level of government be | exemption for charitable dona- , > 10% f ; ; 
4 agreed on and emphasized the | tions. | east © equity. 


Toombs, who spoke last week to 
the Hamilton meeting of the In- 
dustrial and Development Coun- 
cil of the Canadian Meat Packers, 


here’s how it’s done | 
—Keep accurate accident} 
records. 
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REPO 


Te assist readers in 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
mies’ published reports are footnoted. 


Aireraft 
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appraising and 








TURNBULL TRAFLOMATIC ELEVATORS 


Give Faster Service To All Floors, At All Times, 4 utomatically 


When building specificatigns call for Turnbull 
Traflomatic Elevators, that building is assured of 
the most advanced group self-serve elevator system 
available anywhere. 


*Turnbull Traflomatic thinks for itself—automatic 


CANADA LTD. net profit for the} 

year ended Sept. 30, 1954, was $90,- control centre analyzes traffic patterns, recoghizes 

bo 48.8% — a of previous changes, selects correct operating programme. 
iscal year of $177,168. | ; 
Sales volume was much the same | *Turnbull Traflomatic gives 15% greater efficiency 

as the preceding year, says Vice- than other automatic group supervisory elevator 

President and Managing Director P. | systems. ; 

C. Garratt, but due to disruption of sy i 

*Turnbull Traflomatic usually means fewer 


production because of the reloca- 
tion of company’s operations, oper- 
ating costs were considerably higher. 


The new manufacturing and office | 


early 


clevators to handle traffic efficiently—lower long- 
term cost — more revenue-producing space in 
the building. ig 





Time-saving Electronic Door Control governs door closing. 










































buildings were occupied in | 
10%, ne he . fiscs 
ae ae ere ee @2 | *Turnbull Traflomatic gives top service to all 
oe eS oe meieted next to’ the | floors, thanks to electronic features such as If ne See by loitering - ~ doorway, — 
main plant. dispatching, door controls and automatic sounds an yor-Sentry edge gives gentile “hurry-up reminder. 

During the year a Guided Missiles floor-levelling. 
division was created and may be- | 
come an important part of the com- | iw Let one of our representatives explain in detail why en — . 3 
pany, says Mr. Garratt. Company Turnbull Traflomatic—or one of the other high- 

efficiency Turnbull systems—promises complete ; 


has assumed the operation and man- 
agement of.a Crown-owned engine 
repair facility at Downsview. 

Capital expenditures were 
$2.5 millions, of 
was provided by the purchase of | 
company's debentures by the parent 
de Havilland Aircraft Co. 


about 


which $1.4 millions | 

















passenger satisfaction and economical, trouble-free 
operation for your building. Write to Home Office, 
‘Toronto, or the branch nearest you. 


The Swing in Automatic is to 











ee a Rc cli 


company. 
of England. i 
| Turnbull Traflomatic* 
INCOME ACCOUNT 
Years Ended Sept. 30.: 1954 1953 urnbDu 
Operat rofit .. $644,831 $1,134.02 a ah 3 
Less: Deprec. « 484.631 646,858 *Automatic Group Supervisory System \ 

Income tax . . ‘ 310,000 | -_ = es, rs E = % . 

Debent. & loan in 68,458 SENN Ly 5G ered ee: Re a ee 3 Intricate relays, working hand in hand with the f 
Mes pret =... +--+ SORTA 277.168 | ; . . 2 . Meath. TRAFLOMATIC “brain”, provide the “traffic sense” i 
Sonstee me SaTaL | (143,168 “rush-hour” problems with Turnbull Traflomatic. The elevator system m adjusts which instantly recognizes the existing traffic pattern 

preciation is jess than amount allow- ieclf automatically to cope with up-peak, down-peak and other traffic sjruations. and sets up an appropriate operating programme. Z : i 
able under income tax regulations, which | 
allowance will render company non-tax-| # 
bie for 1954 fiscal year j rs 
53 eCo’s 1954 report shows net profit of ; seo Rane gan anne Ere oe ape ne oor ~ ~~ ” ; 
$121,935 including $31.18 profit on dis- ; o>, : ; G bing : 
posal of fixed assets. i > 5 
Earnings per Share and Dividend Record “4 

COREE IAT io sdposnssse $2.84 $5.54 OM r ball” P , 

Class As ..cccccesses 2.64 469 ; ‘ iss ‘urnbu 1 ; 

Paid ...ssescesss ove 1.00 1.00 Chosen For : 4 ! Trou des : 

Class Bi ne 0.64 2.69 4ALUES ; An Exclusive C Service 1 

None paid ; n usive Customer ‘ i 
tBefore (iafter) participation I d I ‘ 

A aoe ee ce N ore an N ore § This attractive young lady is North ; j 
Cash cee  eeeece $4ULTS6 $14,138 ‘ America’s first “clevgtor hostess”. o 
Accts i Ss... 1,500,371 1,947,522 | 2 F ; Sie 
Adv. on contrects .... 10421 | $4.cee| Of Canada Ss ine ~ is oeeal to oro aches — - 

Inventories .eee 4,772,526 4,232,393 | urnbull group self-serve mstal- > oh ! 

Total curr. assets ... 6,695,074 6,248,152 N B ild hens ; lations to help familiarize users with , { ; 

a... oo : 2,033,313 | ew ul ings Re the system, providing information KA ' 
; and assistance. Building owners 








Investments ....-.+«++ 
| wa appreciate this free good-will service 
Total assets oe cts: offered only by Turntull. 
a 


Bk. loan & o'draft .... 
Accts, & tax. pay. .... 
Tetal curr, Habs. ... 
Conting. res. .. 
De Hav. (Eng.) loan . 
De Hav. :Eng.) 
Gedents. ...ccc-ceeee 
Capital stock 
Res. fund 
Capital surpluse ...... 
Earned su: ag 
“After depr. “i 
*Arising from add of land and wuibdines 
Werking capital . . 2454086 8686458 
Centingent Liability—Consists of §3500,- 
@o re capital expenc*tures. 


4 
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Crown Life Building, Toronto. Architects: 
Marani and Morris. General Contractors: 
Pigott Construction Co. Led. 





Columbia Bridge 


Canadian » font of Omnis Building, 
Vancouver. Architects: McC 
Nairne. eee Contractors: 


& Dredging Co. Led. 


Greenspoon, 
General 


ter & 
ritish 


Guy Towers; Montreal. Architects: 
Freedlander and Dunne: 
Contractors: Louis Donolo, Inc. 
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TURNBULL ELEVATOR CO. LIMITED Toronto, Canada 
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Your bank has 


ahew name 





¢ 


The Bank of Toronto and The Dominion Bank have amalgamated to become The Toronto-Dontinion Bank. 





Both strong, independent institutions, the two banks have long and honourable histories in Canadian 
business. Their combined strength will form an organization with assets of more than one billion - 
dollars, 450 branches across Canada and offices in New York and London, _— Thus 

The Toronto-Dominion Bank offers you the best in banking service. 


Depositors, for example, will find it easier if they move to transfer their account to a nearby branch 
of the bank where théy are known. Businessmen will enjoy greater banking facilities when they 
travel... benefit from increased credit facilities .. . and faster service on business and credit reports. 


With its greater new resources, The Toronto-Dominion Bank is prepared to serve the largest \ 
business; at the same time its regular customers, both large and small, will continue to receive the same 
friendly, courteous service to which they have long been agcustomed. 


Our facilities are greater, our name is new— our policy remains the same. 


me TORONTO-DOMINION BANK 


rae THE BEST IN 'BANKING SERVICE 
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“TERM INSURANCE ON THE 
BEST TERMS” 


VAL TAYLOR AGENCIES LTD. 
GENERAL INSURANCE 


TERM © LIFE © HEALTH © GROUP-——AUTO © FIRE * CASUALTY, ETC. 
Agency Openings 


Better Meat Forecasting * 
Urged to Help Everyone 


Canada’s meat industry needs’ Livestock producer N. C. Schell |] 
| more market and production fore- of Woodstock, Ont., said lack of |; 
statistical information forced 





OCCIDENTAL LIFE 


Investment 








VAL TAYLOR 7 PLEASANT BLVD., TORONTO 7, ONT. WA. 3-1159 — HU. 8-7163 | casting. $ 
panel It would mean: farmers to “work in the dark as, # 
—Steadier and maybe slightly | to market requirements, thus suf- | 7 Review 
" , , lower prices to the consumer. fering severe price swings result- 


ing from over-production and 


under-production. 


—Steadier and maybe slightly 
higher prices to the producer. 

—More stable operation for; “We should not in this enlight- 
the packing industry, with less ened age have to wait for the 
chance of being caught by sud- crisis to happen before we take 
den market swings. This might | action to combat it.” 
allow the industry to operate on| Speaking for the forecasters, | 
an even smaller profit margin. Wy. Rachlis of the Federal Agri- 


Because of the many important developments 
and changes which have taken place, investors 
will be interested in an article reviewing the 
bond market, which appears in our February 
booklet, Investments. The booklet also con- 
tains a broad list of representative Govern- 
ment and corporate securities for investment, 
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—the bridge 
betweén your estate 
and your dependents 


(It’s already one of the smallest 

in Canada.) 

The subject and implications of 
forecasting dominated much of 
the discussion last week at the 
35th annual meeting of the Indus- 
trial and Development Council of 
Canadian Meat Packers in Ham- 
ilton. 





culture Department, said: 


Errors Are Costly 
“Last fall I was told the meat- 
packing industry lost somewhere 
between $3 millions and $5 mil- 
lions because it failed to assess 


last summer’s: developing trends. | 
“These figures may or may not | 


loss was 6nly $1 million. For that 


WILLIAM 8, RICHARDSON 


of Crown Laundry of Sher- 
brooke, Sherbrooke, Quebec, 
has been elected president, 
Canadian Research Institute of 
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Your Will”, had been a number of examples 
of the need for better use of fore- pd a can + an awful “e sale to retailers. Packers are far 
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' R. B. How, associate professor | form, will be more important to, than 20 years ago. . He is in 


In the summer of 1954, the re- 
adjustment of hog and pork prices 
surprised the industry resulting 
in heavy losses on storage inven- 


The forecast-minded meat pack- | ically than we retailers.” 


ers got a practical view of future 


trends from an expert retail ob- | 
‘server. 


E. A. Wheeler, general 


How Some See It 


| Relevant to forecasts was the 


of agricultural economics, Ontario | livestock and the meat trade than | shape to go ahead with livestock 


} Agricultural College: 


| the 


expansion 


| “The changes which are likely | manded.” 


Baker, 
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field reasonably good economic condi- 
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. WORKING CAPITAL? 


Your Raw Material or 





Mobile 





Diesel Generator 
Answers Peak Load Problem 


72.5% of Canada’s human popula- 
tion is outstripping livestock pro- 
duction and Eastern Canada may 
be close to being a deficit area for 
meats, if it is not already. It will 
have to draw more and more on 


Near a deserted factory at, stand-by equipment have been the Western Canada furplus... 
Your Finished Product Inventory Rimouski, Quebec, a group of recognized. But economics rule “Cattle population is not keep- 
men waited beside a mobile) them out in direct competition jn, pace with human population. 


Can Supply It 


Investigate ‘the 
FIELD WAREHOUSING Method 


See Your Own Banker or 


diesel generator, mounted in a 
rail car, in a failway siding. Some 
miles away, in his office, the 
Mayor of Rimouski reached for 
his phone, dialed a number, and 
within 45 seconds the generator 
was delivering 1,000 kilowatts to 
the town’s electrical system, 

It was a significant demonstra- 


with hydro. Now the diesel men 
are offering a complementary 
service to hydro authorities—the 
answer, to a costly problem. 

This is the problem: 

—Every city or industrial town 
needs its maximum output of 
electrical power for as few as 25 
to 30 hours out of 8,760 hours of 


This would seem to point to a 


time steadily approaching when 
we will have no beef surplus...” 





WANT QUICKER 


Action? 




















The Largest Canadian-Owned 
Electronics Company 


tion of a new idea to meet peak the year. This occurs in the three 
Contact Us Direct load and emergency power de- winter months when lighting up- | . Sitines tae Dhinie. iat RESEARCH MANUFACTURE 
mand. time in homes and offices over-|% potas busy operators, and DESIGN INSTALLATION 
Inquiries Are Strictly Canfidential The generator, purchased by laps main industrial demand. For Susy limes! Use this direct Die. 
a Quebec Hydro from General only a few minutes each day, tegraph method of running DEVELOPMENT MAINTENANCE 
Motors Diesel Ltd. is remote- electrical demand is boosted, your department or business. 


TERMINAL WAREHOUSES LTD. 





controlled. A switch in the hydro 
office operates it. 





often by 50%. The demand must 
be met. But is it logical to build 


No nunthers! No dialing! 
Easiest, fastest way to talk to 







Consumer Products Division 





Ft. of York St. Toronto EM. 3-3411' ; 
. : ; permanent plant capable of hand- your people singly or in 
at ae er the ahventage: ling such a load, when it will be atoups. Beats telephoning a DUMONT TELEVISION 
sel generators as emergency sed so litte? thetieand ways! Costs less, 
: aa bee ‘ too, and it’s more private! ARISTON PRODUCTS 
This is the answer: Over 100,000 in use, You can 


Which beats faster... 
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a drummer or YOUR HEART? 


Ww" a march is played in standard marching 
time, the bass drummer beats his drum around 
70 times a minute. 

Your heart, however, beats even faster... about 
72 times a minute or more than 4,000 times an hour. 
Moreover, your heart, unlike the drummer, never 
gets a chance to rest, save for a fraction of a second 
between beats. On and on it beats to pump about 
240 gallons of blood throughout the body every 
hour, year in and year out. 

Multiply the heart's hourly output of work by the 
days, months and years that it functions during an 
average lifetime, and you will realize how wonderfully 
siurdy and efficient the healthy heart is. 

The heart also has remarkable reserves of strength 
and reécuperative powers. Even after it has been 
seriously impaired, the heart is oftén capable of 
continuing its work for years . . . if care and discretion 
@re taken not to overburden it. 

Yet, despite the strength of the heart, diseases of this 
Organ lead all other causes of death. 

There are many reasons why fatalities from heart 
disease have mounted. For example, more and more 
people are living to older ages when hearts naturally 
lose their ability to carry on. New methods of diag- 
nosis have also brought to light certain heart disorders 
that were once erroncously regarded as “acute in- 
digestion” or some other vague condition. 
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2. Slow down 


If you would keep your heart working efficiently 
throughout life, never wait for symptoms to jolt 
you into giving it the consideration it deserves. Indeed, 
if you are approaching middle age, now is the time to 
help your heart by following such safeguards as these: 


1. Have regular, thorough health examinations. 


These are important not only for detecting heart 
trouble early, but also for detecting other 
diseases that could affect the heart. 

er 40. Make a determined effort 
to eliminate hurry, bustle and over-exertion from 
your daily life. If you want to continue sports, 
don't overdo them. 


3. Don’t overeat. Mortality from heart disease 


occurs one and one half times more often among 
Overweight people than among those of normal 
weight. This is reason enough for keeping your 
weight down. : 


4. Get the rest you need. Plenty of sleep and relax- 


ation contribute much to both your physical and 
mental health. When you relax, sO dots your 
heart. 


Should heart disease occur, it should not necessarily 
mean the end of useful, rewarding activity, In fact, 
even a damaged heart may outlast a much stauncher 
heart that is abused, providing a person really takes 
care of his Or her heart and protects it against undue 
strain, 


The diesel men claim their mo- 


bile generator solves the prob-| 


lem. During winter weeks, a gen- 
erator, or fleet of generators, 
could be kept in and around the 
city districts pumping out the 
extra power. For the rest of the 
year, they would be available for 
use in out-of-the-way places 
where power is wanted quickly 
for a short time. 

This winter’s operation at 
Rimouski is being closely watched 
by Hydro officials in all parts of 
the country. Quebec Hydro plans 
to send the generator to other 
areas this summer to assist indus- 
| trial, mining, and lumber opera- 
| tions. 

In addition it will always be 
available to replace lost power in 
an emergency in any area within 
reach of railway lines, 


buy it or lease it, We install, 
FREE estitiates, 


Dictograph 


The finest for over 50 years 
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; 146 Wellington St. W., Toronto 
; Telephone EMpire 4+5309 4 
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Other similar generators are 
mouwmted on trucks for road} 
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travel, 


Smokers Get 5c 
Filter-Tip Bonus 


; MONTREAL (Staff) — Two 


major cigarette manufacturers— 
Imperial Tobacco Ltd. and Mac- 
donald Tobacco Co.—have cut 
jthe price on filter-tip cigarettes 
by five cents per package of 20. 
This brings it down to 35 cents, 
| plus provincial tax where applic- 
| able. In Quebec, it means a re- 
| duction of four cents per package. 

Edward C. Wood, president of 
Imperial, said there have been 
recent technological improve- 
ments in tobacco manufacture 
enabling the company to reduce 
custs and consequently price of 
filter-tips. (A spokesman for 
Macdonald gave a similar reason.) 

There is no reduction in the 
price of standard, unfiltered cig- 
arettes, which still sell at 33 cents 
(plus provincial tax in some 
|provinces), for 20. Although 
lp ices of the two types are only 
| two cents apart now, the tobacco 
trade did not anticipate much of 
a boost in filter-tip sales. 

At present, filter-tip sales in 
Canada represent less than 2% of 
jtotal sales, according to one 
source. 
| “There may be some increase 
| but we aren’t doing any promo- 
jtional work,” said a spokesman 
for Imperial. * 











LATEST REPORT 


Ask your Investment Dealer 
! for the Latest Report 
| ond Prospectus of * 


LT 


| 
| 
| 
| 





COMPTOMETER 

(Registered Trade- Mark) 
ADOING-CALCULATING 
MACHINES are sold by 
Canadian Comptometer, itd, 
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Canodian Aviation Clectronics 
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Adding-Calculating 
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More and more, businesses everywhere are counting on 
Comptometer Adding-Caleulating Machines .. . to speed figure 
work . . . to cut profit-wasting time and costs. 


Direct action gives instant answers. 


Three-way control 


prevents errors--signals the operator by sizht, sound, 


touch. 


two machines in one. 


Floating touch speeds work, dual-action gives you 
Call your Comptometer representative, 


or fill out and return the coupon below. 


CANADIAN COMPTOMETER 





765A Yonge Sieet, Terante 5, Ontario 
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Crown Life Moves Into 
Toronto’s Insurance Row 


Crown Life this week led off 
the parade of insurance compa- 


nies moving to Toronto's “Insur- 
ance Row” in the Bloor St. East 
area. 

On Monday, Crown's 550 head 


office employees finished moving 
into the new $5 million, 120,000 
sq. ft. headquarters on the north- 
west corner of Bloor and Church 
Sts. Crown wil] occupy the base- 
ment and five of the new build- 
ing’s seven stories. Remainder of 
the building is to be rented. 

The move brings all head office 
functions under one roof for 
the first time in many years 
Until now, Crown Life’s head- 
quarters had been at Yonge and 
Colborne Sts., and at three other 
downtown Toronto locations. 


ago, a fraternal 
Independent 
moved into 


Jarvis St., 


Two months 
benefit society 
Order of Foresters- 
its new building on 
a block south of Bloor, in a whirl- 
wind 48-hour operation. Work 
previously carried on in the 
downtown Temple Building and 
in two other Toronto offices is 


now consolidated in Insurance 
Row. 
Next occupant of Insurance 


Mayor's 
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advice and m 





ail the cc yUpOoNn 
for your copy of the latest 
guide to BIRMINGHAM, 


Britain's Second City 





Pye pam 
as 


wd Ma) 





To the Rt. Worshipful the I 
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Please mail copy of latest guide to 





Name (s.ocx vert 


Address 


“make it DEFINITE! 


| Decide NOW OR i 


to visit the 


NEW 






of its history. 
activities and of its great 
variety of trades.” 







1am Information Depart 


The Cou 


Row will be J. K. Macdonald’s 
[Confederation Life, expected to 
move in June into its $8-million | 
10-story building in the triangle 
formed by Bloor St., Jarvis St. 
and Mount Pleasant Road. 
Sale of Confederation’s 
year-old. downtown 
and staff house, with 311,460 sq. 


63- 


ft. gross floor area, was recently | 


announced. Price was $3 mil- 
lions, and purchasers are thought 
to be a Winnipeg syndicate. Book 
value of the downtown building 
was about $2.2 millions. 

In September, Continental Cas- 
ualty Co. will move its 375 head 


office employees into its new 
building at, Bloor and Church 
Sts., occupying 60,000 of the 


109,000 sq. ft. A branch of To- 
ronto-Dominion Bank will be 
opened on the ground floor. 
Architects are now working on 
plans for a new building at 
Church and Hayden Sts.—a block 
south of Bloor and a block west 
of Jarvis—to house the Traders 
Finance group of companies, 
which includes Canadian General 
Insurance Co. and Toronto Gen- 


eral Insurance Co. Details.of the 
proposed building have not been 
officially. 


announced 





1 J. R. BALMER says 
4 would like you to know 


Alderma 


‘more about the great City 


of which I am proud to be 
Lord Mayor. 

It is with pleasure therefore, 
that I invite you to send for 


}a copy of the latest Guide 


Book which, profusely 
illustrated, describes Britain’s 
Second City, tells something 
of its civic 
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TRAVEL 


Where to go — how to go.— where to 








THE SHIMMERING BEAUTY of history-studded sights such as this have 


made West Germany a postwar tourist haven. Last year, Canadian visitors 
spent 41,027 days in the Republic, a 92% increase from 1953. Shown 
here is Stuttgart’s Stifts Church and the famous monument to the poet 
Schiller, the outstanding features of one of the most beautiful “city squares” 


in the country. 


C ompany Reports | 


CONFEDERATION LIFE ASSO- 
CIATION business in force totaled 
$1,399.3 millions at Dec. 31, 
all-time high. New life. insurance 
issued during the year also set a 
new record at $162,872,104, compared 
with a 1953 total of $148,885,905. 
Individual policies accounted for 
$135,621,520 of the 1954 total, and 
group policies $27,250,584. 

Annuity contracts at year end 
totaled $18,757,896, of which $3,717,- 
284 was under individual contracts 










The 1955 British Industries Fair 
has a new look this year—brighter, 
busier, more challenging— 
You'll see all that’s best in British 
industry—NEW products, NEW 
ideas, NEW business opportunities. - 

» You will enjoy your visit to the B.I.F. 
in Britain’s delightful late spring, London 
and Birmingham are ideal centres 
for touring the British countryside. 


For information, write to the 


United Kingdom Trade Commissioner 
at the nearest of these addresses: 


TORONTO: 67 Yonge Street 
WINNIPEG: 403 Royal Bank Building 
EDMONTON: /mperial Bank Bldg., Jasper Ave. 
MONTREAL: 1111 Beaver Hall Hill 
HALIFAX: 65 Spring Garden Road 

' VANCOUVER: Mercantile Bank Building 
OTTAWA: 56 Sparks Street 


BRITISH 'INDUSTRIES FAIR . 


PLANNED BY BUSINESS MEN FOR BUSINESS MEN 





1954, an | 


and $15,040,612 con- 


tracts 
| Group contracts for sickness and 
accident insurance stood at a new 
‘high at the end of 1954. Annual 
premiums for these contracts totaled 
$4,982,704. 

Benefits paid to policyowners and 
beneficiaries during the 
amounted to $26,316,798, including 
$6,953,334 as death claims and $19,- 
363,464 to living policyowners. 
There are only 44 claims, amounting 
to $153,000, occurring prior to 1954 
that are unpaid, reports President 
J. K. Macdonald 

A total of $17,103,107 was allotted 
to policyowners’ or technical re- 


under group 


serve. 
| Mortality experience was excel- 
|lent, says the president. Rate of 
interest improved, but rate of ex- 
pense was slightly higher than in 
1953 Reserved surplus rose by 
| $2,357,865 to $24,327,078, which is 
7.6% of assets 


Bond and debenture holdings in- 


well as nearly $700,000 recovery of 
profits made in previous years and 
|} used in those 
| val 1e of certain investments. 

“The j 
have lapsed or not been continued 
| during the first two years has in- 
creased,” says Mr. Macdonald. “It 
s possibly a sign of the change in 
tempo of activity in various indus- 
tries.” 

Net increase in mortgage invest- 

ents was $6 millions, bringing the 
year-end total to $63 millions. Hous- 
ing accounted for 98% of new mort- 
gage loans, and 65% of approvals 
in Canada were under the National 
Housing Act. Collection of mortgage 
payments was very good, noted the 
president 

Holdings of government securities 
in the U. K. were reduced from 
84%, to 76% of Confederation’s port- 
folio during the year. “We feel that 
this proportion in government: is 
still too high,” said the president, 
and our objective is to find other 
suitable investments to give us a 
better rate of return.” 

Rate of interest earned on new 
investments was 5.06% in 1954, com- 
pared with 5.22% in 1953. However, 
gross rate of interest on total in- 





Directors intend to continue the 
same stock dividend rate in 1955 as 
in 1954—$1.50 per share, payable in 
quarterly installments. 
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1954 1953 
Business in force .... 1,390,342 1,301,061 
| New business ........ 162,872 148.886 
Total receipts ........ 57,759 54,903 
Premiums ........+. 45.566 43.238 
Int, divds., rents ... 12.193 11,665 
Policy payments ee 26,317 24.203 
Expenses & taxes .... 10,904 10,641 

Tr. to policy res. ..... 16,103 16, 

Earned surplus ...... 6.889 5, 
Shareholders divds. .. 150 150 
} Liab. to pol’holders .. 278.403 263,305 
Other liabs. S¥ec<os 9.966 10,708 
Special reserves ..... 4,797 4.609 
Liab. to shholders 1,532 1.375 
Total assets .. 318.392 4 89301,491 
Free surplus .. 23.795 21.40 
Int. earned 44.10% 42% 





year | 


|creased by $6 millions, and stock 
portfolio by $1.8 millions. These 
transactions produced a_ capital 
| profit of more than $1 million, as | 


years to reduce book | 


yercentage of policies which | 





vested assets rose from 4.20% to 
4.35%, during the year, Net rate| 
was 4.10%. 
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1955 rates for Chauf- 
feur driven and U- 
drive car hire now 
available. 


Ask for folders. 


FINANCIAL MEN OF 
CANADA have used our 
service for 45 years. 


Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 
1 Minute North from King a 
Yonge 


Limited 
EM. 4-0226 
Estoblished 1910 


February 5, 1955 
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service available on investments. 
get facts, graphs, informed market com 
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THE FINANCIAL POST 








SELF-CONTAINED SERVICE 


Each with own 


Refrigerator, Maid service, 
etc One room two 
rooms or suite a 
the heert of London 
Comfortable, con- 


Canada aoe 


Join the Canadians who, more 











an eee f ‘ and more, are discovering t! at 
$5.25 per ns Pinehvurst’s healthy dry ¢ ie 
doy. Write mate is the perfect setting for 

a perfect vacation. Invigor- 


for brochure. 





ng pine-scented air that's 
ust 1 ight — neither too hot 
nor too cold and no humi 
Four famous 18- 
golf courses—for experts, 
average and beginners. Also 
riding and bowling. wt - 
hotels, moderate rat 
good food, courteous serv- 
jay ice. For reservations write 
Pinehurst, Inc., 54 Dog- 
wooed Road, Pinehurst, N.C, 
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FAMILY RATES 

IN EFFECT 
No chorge for children 
under 15 years of age. 
Bring the family with 


TT , os eer 
LOWEST \IAXIMUM RATES 








Feb. 23, Mar. 23. 


EMPRESS OF AUSTRALIA 


From Saint John, N.B.: 
Feb. 9, April 6. 


Special Sailing of the 
EMPRESS OF SCOTLAND 





Assistance with passports and 

full information from any Cana- 

diam Pacific office or your 
travel agent. 






MONTREAL 
TORONTO 


TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 





IN CANADA M. 8-7609 
NIAGARA FALLS TORONTO 
HAMILTON AV. 8-4869 

MONTREAL 


tn THe U. S. A. Sheraton Family Plan — No room 


ALBANY NEW YORK charge for children under 14 
Soames ee -in room with adults in any 
~ a oo Nd , y 5 

BROOKLINE, Mess. PROVIDENCE Sheraton except New York. 
BUFFALO ROCHESTER 

quae, an rae HERATON 
CINCINNATI ST. LOUIS 

FOR EVERY REASON DETROIT SPRINGFIELD, Moss 


GO THRIFT SEASON 


WASHINGTON 
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... smooth-as silk 


BEA’s Viscount makes all Europe a broad blue highway. 
The world’s first turbo-prop airliner gives you swift, pressurized, 


smooth-as-silk travel between London and most major European 


cities .. . means you arrive refreshed—and sooner too! 


First class and 
tourist fares 


available. Ask 


travel agent. 


fly BEA 


Europe’s finest 
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331 Bartlett Av., Toronto ME. 9961 
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Dominion Fite Proof Seofes offer 
you a ferm of protection, es essen- 
tial os your ether fire insurance. 
Write today for complete infer- 
mation on many models available. | 
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CANADA 





VES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LiMiTED 
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available when needed. 


plant; reports, contract 


the Capilano dam. 
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Gathered from 
Wihrat?s Nw wre eet: i2Canne tor txe Fisst Time 


The person paged tl.en goes to 
the nearest station, picks up the 


YOU ARE INVITED to pub- 
ligise your new products in 
this column, Write, Editor, 
What's New, The Financial 
Post, 481 University Ave., 
Toronto 2, Canada. 


aa eral people may talk over the 


in a. two-way vcice contact. 
Especially serviceable in plants 
@vhere emergency situations re- 


Anyone For Tennis? | system at once if a conference 


Does your tennis racket need| is necessary. 
restringing? There's a new man- | oe 
made fibre, developed in Britain 
and tested secretly in Wimble-| Supersonic Snaps 
don and Davis Cup tourna-| Aircraft reconnaissance camera 
ments, that's said to be superior) designed to produce night aerial! 
even to the best natural gut. It’s | «Photos which are perfectly clear 
made by careful spiral wrapping} jn detail and which can be tak- 
of nylon or terylene around a4; 6, from high speed (jet) - air- 
central core of nylon, with in-| craft incorporates fast - acting 
dividual craftsmanship an im-| ojectric clutch to actuate the 
portant feature, Is an all-weath-| camera shutter. Extremely small 
er string—impervious to damp! jn size it eliminates adjustments, 
and neat. Has all the advantages ja. precision control and oper- 
of natural gut, and in addition, ste. in extremes of temperature. 
it adds years to a racket’s life.| Jijumination of the target area 
Produced at hajf the cost of the) ji. accomplished by the use of 
best sheep's gut. powerful flash bombs dropped 
prior to the photo “run.” 


ether | Plastic For Reaer i 


New surgical dressing is said to 
keep wounds dry without stick- Measures Smokes 


ing, to prevent trauma and in-| Bjeetronically operated tobacco- 
fection and to accelerate natural weighing machine estimates to 


handset and is automatically put | 


quire fast communication, Sev-| 


New Catalogues 


healing. Consists of perforated 
plastic film, worn next to the 
wound, and a non-woven highly | 
absorbent cotton fabric, which 
draws wound drainage through 
the perforation. Large enough to 
allow rapid absorption, these 
perforations are nevertheless | 
small enough to exclude the new 
tissue buds, Because the plastic 
film is worn next to the skin 
there’s no painful tearing of 
tissue when the dressing is Fre- 
moved. 


a tiny fraction of an ounee the 
packing of a cigarette and can 
control production of 60,000 
cigarettes in an hour. The ma- 
chine, known as a radio-isotope 
scanner, uses strontium - 90 
radioactive isotopes. Guarantees 
a correctly made cigarette, and 
prevents waste of an expensive 
raw material—tobacco. 


» * 7 


Tiny Transmitter 


Solar - powered experimental 





lever is returned, it ig auto- 
matically locked with a safety 
latch that must be released be- 
fore making another cut. Cutting 
table has a permanent rule so 
that back gauge ean be set for 
any size desired, 
” > > 


Tough Teeth 


Now available in Canada is new 
saw blade with teeth that are 
specially hardened after pre- 
cision filing and setting at the 
factory. Said to eliminate the 
necessity of refiling and thus ‘o| 
save on an average as much as} 
two full working days in 32 in 
the log sawing business. 


* > * 


Dunst Mitt 


-ur-like mitt for dusting and 
polishing, eliminates the nuis- 
ance of having to fold and refold 
the usual dust rags, does a better 
job and in half the time, it’s 


said. Entirely washable, it will | ———— 


dry in minutes. 


Canadian Standards Association, 
Ottawa, announces special pub- 





“elected direeter and vice-presi- 


Allstate Introduces 
Pleasure Car Rate 


tario drivers who use their cars 
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Imperial Bank of Canada 


Offering of Additional Capital Stock 


Shareholders of record January 7, 1955 have heen offered the right to subscribe 
for three new shares for each seven shares held. One warrant will be provided 
for each new share to which a shareholder is entitled to subscribe 


New shares may be paid for in full or in ten monthly instalments of $3.20 
each per share commencing May 3, 1955. Each new share subscribed for 
will rank for future dividends in the proportion which the total amount of 
subscription payments received by the Bank for each share on or before the 
record date of such dividend bears to $32.00 


GORDON C. LINDSAY, C.B.E. 





general manager, Toronte Gen- 
evel Trusts Corp. has been We recommend Imperial Bank of Canada shares for investment. 
dent; continues as general 
manager. 


If you are a shareholder of the Bank we offer our facilities to help you exercise 
your warrants , . . to purchase additional warrants . , . or to sell all or part 


of your warrants. 


If you are not a shareholder hut wish to purchase shares of the Bank we 
will gladly tell you the most advantageous way to buy them... either 


bs Eins deesttiontion for Or by the purchase of shares, or by the purchase and exercise of warrants. 
‘ . cL @Ssit a : - 


strictly for pleasure 


has heen 


an- 


lication 


of Steel 
Products 


various 


have become establ:shed in the’ 
steel industry. 
fou’ Weegee Coe to both the | creases will be made in rates charg- 
U.S. and Canada and will eq tq male drivers who are under 


therefore faeilitate interpreta- 25, 


G134.1-1954 Handbeok 
and Iron Wrought | Poronto. jf the insured car is not | 
(First £dition). Pro- | used for business nor to drive to and 

vides a working knowledge of from work, the liability rate reduc- 

fundamental steel and metallur- tion will average 9.3% in the To- 
gy and manufacturing practices, | ronto-Hamilton areas, 8.9% in the 

Also provided is a comprehen- 

sive list of and descriptions of 


ncunced by Allstz Insurance Co._| 


Windsor area, and 5.4% in the Sar- 
nia, Londdén, Niagara Falls, St. 
Catharines, Oshawa and Peterbor- 
ough areas. | 

These reductions apply to most 
drivers with no-accident records. In- 


products which 


Represents cur- 


A folder describing the offering of additienal shares and giving 
information concerning the Bank will be sent ta you upon request. 


A. E. Ames & Co. 


Limited 
Business Established 1889 


Reaches Roving Personnel 





DIRECT LINE . 
TO EFFICI Low-cost manual paper cutter 
for use in any firm's duplicating 





STRAIGHT ANSWERS... 


to some importont questions about BCIE 


Whe and what is BCIE? 


BCIE is an established firm of design and consulting 
engineers, with ofices at 1304 Hornby Street, Van- 
couver, B. C. It is owned by the Morrison-Knudsen 
Company and is affiliated with International Engineer- 
ing Company, another M-K subsidiary . . . an associ- 
ation that gives BCIE access to the latest construction | 797 in 1954, and investment income 
methods and techniques, 
bility and complete ieaalal responsi 
altributes for effective project engineering. 


What are BCIE’s engineering qualifications? 
The BCIE staff is comprised of seasoned engineers, men 


with years of practical experience in the design of multi- 
purpose projects in C anada and other countries of the 
free world. The engineering skills and experience of 
~ BCIE’s affiliate — International Engineering — are also 


In the field of hydroelectric power development, BCIE’s | o; 26% of assets (22.5° 
contract responsibility for Alcan included the successful | 1953). Of this, 87% was in residential 
engineering of Kenney dam, Kemano powerhouse and _| housing. 

the Kitimat transmission line. Other recent engineering 
aceamplishments include preparation of reports, speci- 
fications and construction drawings for the Wahleach 
dam and powerplant; feasibility studies for the Nahat- 
lach River project; reports, specifications and canstruc- 
tion drawings for unit 4 addition to Bridge River power- 


transistor application demon- 
Industrial paging system com- strations, jis but the size of a 
bines sound paging with twe-| package of cigarettes, Is self- 
way intercommunication. To| contained, Uses transistors in- 
page an employce an authorized | stead of baiteries. When light 
person merely presses a button! rays strike the selenium. suffi 
and speaks into the handset. His| cient electrical energy is de 
voice is amplified and heard; livered to the transistors to 
clearly over the whole plant,| operate the transmitter. A home 
even in high noise level areas or. car radjo is usec to receisé 
messages broadcast by the tran: 
mitter. 


| 
| 
| radio transmitter, for use in 
| 


> . > 


| 
Professional Paper Cutter 


department, will cut paper and 
e WITH trim jobs up to 14.in. Of heavy 
steel construction, it is designed 
for long life. The lever is prop- 
erly balanced for easy cutting. 
After each cut and when th¢ 





avtomaotic INTERNAL | a 
‘COMMUNICATIONS — 





COMPANY 
* Top performance —complete re- KR EPOKT s 


liability—low cost systems @ Inex- To «ssist readers in .ppraising and 


: : a comparing company financial state- 
pensive to install additional units, ments, The Financia) Post has a uni 


form method of presentin. corporation 


when needed @ No monthly rental accounts. Variations from the compa- | 
PEYMents—you own it outright nies’ published reports are feg-neted 
@ Keeps outside lines free for Insurance 


[or customers @ Small or large 


IMPERIAL LIFE ASSURANCE | 
ystems to suit every business. 


CQ. new business written in 1654) 
reached an all-time high of $108,- | 
Famed for high quelity telephones, 670,403, 18.8% greater than the 1953 
eutematic and manual switchboards, total of $89,825,406. Included was 
loudspeaker intercom, conference and $17,212,688 of group life assurance, 
Paging systems, time control systems. sf total greup life business in 


force to $85.7 millions. 


New sales in Great Britain were 
up 33%, and in Canada 18%. In- 
crease in Quebec was 24%, and in 
the four western provinces 23%. In 
1954, 80% of the new business came 
from Canadian branches, 15% from | 
British branches, and 5% from 
others. Average new policy sold in | 
Canada amounted to more than 
$6,000. 


Life assurance and annuities in 


MONTREAL TORONTO 
1410 Steniey St. 
AVenve 86-8169 


34 Advence Rd. 
BEiment 1-1 306 











© | force totaled $813,741,678 at Dec. 31, 
| 1054, up 7.7% from the previous 
| year-end total of $755,503,369. Other 
annuity contracts now provide fo 
annual income payments of §$2,132,- 
332, reports President A, Ross 
Poyniz. 

Reserves for assurance and an- 
nuity liabilities at the end of 1954 
totaled $150,875,634. Contingency and 
investment reserve was increased by 
| $100,000, surplus apportioned to poli- 
| cies was increased by $350,000, and 
unapportioned surplus by $807,660 


Premium income rose to $23,58!.- 










to $8,213,188. Investment transactions | 
| produced a capital profit of $440,000. 
Payments under death claims | 
| were $4,572,966 ($8,838,050 in 1953), 
| the increase being due chiefly to the 
| larger amount of pretection in force. 
At year end, assets totaled $208.- 
| 387,759 ($198,683,487). Net rate of in- 
| vestment income earned was 4 18 
| Yields ranged from 3.36% on U. S 
| bonds to 6.06% on mortgages. 
New mortgage investments of $15.- 
| 730 millions produced a net gain of 
($0.6 millions after capital repay- 


provides organisations! flexi- 
ility - . . essential 


What is BCIE’s record of accomplishment ? |ments, Fhis brought total mortgage 


| investment at year-end to $53,148,0C0 | 
at end of} 


Progressive medical research and 
practice has helped to improve com- | 
pany's mertality experience, and has 
permitted it to insure a broader | 
section of the population, said the | 
president. In 1954, insurance was| 
denied to less than 3% of applicants, 

}and only 3° of the remainder had to | 


drawings, specifications and pay more than standard premium 


construction drawings for the Seton Creek dam and 1954 1933 
powerplant; preparation of construction drawings for 


—$000— | 
Bus. in force incl 
retirement annuities $813,742 $755.503 
106,670 


New business 69,825 


Total receipts 31,896 29,771 





What does BCIE offer? Premiums .. . dab 28.582 21.961 
; : 2 ; Int., divds., etc. ...« 8,213 7,820 
A Proven experience in the design and engineering of SE saahcees «isieah il 
’ Policy payments ° 14,167 12.°8 
° dams, powerplants, tunnels, bridges and related struc- | inc. in pholders fds.. 9 8798 287 
. Sh’holders divds, ..... 130 150 
tures . . . competent management .. . sound financial | Simolsers dives. ----» | 150, 150 
standing . . . an unsurpassed reputation for practical, | Expenses. taxes ...... 6.310 6,139 | 
Adjust. in assets ..... . ° 182 | 


vision of construetion. 





A SUBSIDIARY OF MORRISQN-KNUDSEN COMPANY, INC. 
1304 HORNBY STREET * VANCOUVER, B.C. 


economieal design . - - a complete engineering service, 
from preliminary survey to final enginecring super- 


Your inquiries are cordially invited. 


Liabs. to p’holders 
inel. gctuarial res. .. 192.935 184.629 


Ligbs. to sh"holders .. 1,426 1,396 
Other liabs., taxes ... 793 792 
Tete! assets eee 208 388 198.633 
Surplus pol. funds ... 5,200 4 
Conting. res. ........ ° 1,700 6M 
Free surplus ........ ° 6334 5.426 


Net int. earned ....++ 4186 6.02% 






ABITIBI POWER & PAPER CO. 
has converted $9,453 par value 
of the outstanding 44 convertible 
debentures into 378,136 cemmon 
Shares prior to Jan. 25, 1955, the 
date on which the entire issue of 
$10 millions was called for redemp- 
tion, 








tion and unificat+. of termin- 


ology and practices in the field of collision rates, with the larger 
increases in Northern Ontario. 


involved. 


Some increases will also be made 
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This shelf of books 





elt Canacts w tito MANCLEAN'S 


This is the story hehind two of the beaks on the shelf 
above. One of them is The White and The Gold and the 
other is The Royal Family. You’ve recently read generous 
portions of both of them in Maclean’s. The first was 
written by Thomas Coastain, a former editor of Maclean’s; 
the second was written hy Pierre Berten, the present man- 
aging editor. There the similarity ends. 


o anctlior cent why 





Several of Maclean’s recent book choices shown on the 
shelf above, have ended up in the Book of the Month lists. 


A new and important book by Bruce Hutchison (of The 
Unknown Country, The Incredible Canadian) will soon 
begin in Maclean's. Chapter by chapter, it will unfold the 
half-forgotten story of The Struggle for the Border. You 
know which border —the longest undefended one that 





Costain’s story of Canada’s first thrilling three hundred 
years started out as a book. Then before book publication, 
it was reduced to a series of articles for Maclean’s readers. 
Berton’s intimate and lively study of the Royal Family 
started out as a serieseof Maclean's articles. Then it was 
fattened out into a book. 


This kind of legerdemain hardly raises a cheer argund the 
Maclean's office. It's happening so often nowadays, as the 
editors pan out the rushing torrent of books from the 
world’s leading publishers. When they strike a nugget, it 
gets carefully trimmed and polished and sent to feed those 
giant presses. 


The big thing, of course, is that you get to read it before 
the book itself is on sale in the book stapes. It's like being 
a regular guest at a continuous stream of movie previews. 


MACLEAR'S 


hasn’t always been undefended by any means. Coming 
up is a new novel by Morley Callaghan, the finest thing 
he's done in years, And the editors are diekering for some 
other items still so secret that they aren't even telling their 
wives about them yet. 


These wil]l be added to past successes like Fred Bodsworth’s 
The Last of the Curlews; Dr. Rudolph Fleseh’s Why Johnny 
Can’t Read; Lord Bertrand Russell’s Human Society in 
Ethies and Polities; Antonina Vallentin’s The Drama of 
Albert Hinstein; Col. Sir John Hunt’s Ascent of Everest; 
Bert Parker’s Kid in the Klondike, 


To get this kind of material, Maclean's is in competition 
with the biggest and richest magazines in the world. It’s 
a tough league. But the batting verage is there to prove 
that Maclean's is getting better ail the time — better to 
read, better to advertise in, 


CANADA'S NATIONAL MAGAZINE 


A Maclean-Hunter Publication 
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Start First Seaway Canal 
This Month, Ready By 57 


(Continued from page 1) 
U. S.-side Long Sault canal, down- 
river from Iroquois. 

Clearing of the Iroquois site 
will begin this month after finali- 
zation of the contract award. The 
contract hasn’t been signed yet. 

The work is scheduled for com- 
pletion Nov. 30, 1957, because it 
is integrated with other portions 
of the Seaway program — for ex- 
ample, Iroquois Dam which is 
adjacent to the Iroquois lock. 

The materials will be purchased 
in Canada. 

The biggest single item will be 
cement. Others will include lum- 
ber and some structural 
although the latter item is not a 
large requirement, 

The Iroquois canal will require 
270,000 cu. yds. of concrete, which 
means about 1,450,000 bags of 
cement and 400,000 tons of con- 
crete aggregate (sand and crushed 
roc k . 


The lock, with similar dimen- 


sions to the Welland Canal, will 
have a length of 768 ft., a width 
of 80 ft., a depth of 30 ft. over 
sills and an approach channel 
depth of 27 ft. at all river stages 
Pentagon Construction is a 
Canadian-owned firm headed by 
President C. Howard Gordon. 
Vice-president and general man- 
ager is H. R. Montgomery. 
President of Iroquois Construc- 
tion is C. C, Rathgeb; vice-presi- 
dent is George W. Rayner. Firms 
interested in Iroquois Construc- 
tors, which is an all-Canadian 
group of contractors, are Angus 
Robertson Ltd., Canadian Com- 
stock Co., Foundation Co. of Can- 





(Continued from page 1) 
offered with a large proportion 
oi this being placed in Canada. 

“The latest earnings statements 
compiled—and based on what we 
consider a reasonable expectancy 
of sales to distributors and mis- 
celluneous industrial markets— 
show a return of 3% in the first 
full year of pipeline operation 
(Nov. 1956 to Nov. 1957) and 
6.8% in the fifth year,” a Trans- 
Canada official told The Post this 
week. 

On a capital investment of $300 
millions—it would likely be some- 
what less than this the first year 

and estimated interest charges 
of around $11 millions, returns 
would be some $2.5 millions less 
than bond interest requirements, 
leaving nothing for common stock 
shareholders. 

In the fifth year, returns would 
reach something like $20.4 mil- 


lions, After providing for esti- 
















1812. Battle site 


steel, | 


Monument at Battlefield of Crysler’s Farm, 4 miles 
East of Morrigburg, where a decisive battle was won 
by the Canadian and British forces in the war of 






ahr, 


| 


jada, Pentagon Construction,| 
Rayner & Armstrong Ltd. 

It is contemplated that Penta- 
gon Construction will act as 
sponsors and managers of the| 
contract for the group and will 
call upon the various members of 
the group for assistance in pro- 
viding specialized personnel, 
equipment and know-how. 

The low tender represented the 
composite thinking of all the con- 
struction groups represented in 
Iroquois and is the result of many 
meetings of the group prior to| 
submitting the bid, spokesmen 
told The Post. 

Closest contenders in bidding 
for the job: 

—Pentagon and Iroquois, 
$6,470,000. 

—Northern Construction Co. | 
and J. W. Stewart, Ltd., $6,543,- 
373. 

—Canit Construction [Igtd., 
$6,731,200. 

—Deschamps & Belanger Ltée., 
Dufresne Engineering Co., A. 
Janin & Cie., Key Construction 
Ltd., $6,899,000. 

McNamara, 
cock, $6,975,600. 

Other bidders: 

—C. A. Pitts General Contrac- 
tor Ltd. 

—Arthur A. Johnson Canada 
Ltd., with Peter Kiewit Sons’ Co. 
of Canada. 

—Walsh Canadian Construc- 
tion Co. 

—Bran Ltd., Ekard Construc- 
tion Co., S. J. Groves & Son, 
C. F. Lytle Co. 

—E. G. M. Cape & Co. 

| —Utah Co. of the Americas. 





Pigott & Pea- 


'taxes. Equity earnings in this 
case would be 15.9%. 

All this is very rough. But} 
small variation ir any of the} 


as Pipeline Earnings Rate 


;mated bond interest( on an 80% 
bond, 20% equity basis) of $11 
millions there remains some $9.4 
nillions. From this depreciation 
rates ranging anywhere from 2% 
to 3% would then be charged. 
Final net on the lower deprecia- 
tion rate would be $1.7 millions 
assuming 50% deduction for in- 
come tax) or avout 2.8% on a 
$60 million equity investment. 
An Earnings Estimate 

Here is a rough independent 
calculation of possible earnings 
in the fifth year. The results are 
substantially better than the one 
above. 

This estimate i. basec on a 
total gas throughput of 700 mil- 
lion cu. ft. daily (400 million to 
Eastern Canada at 45c per mcf; 
200 million to Northern Natural 
Gas in U.S. at 30c; and 100 mil- 
lion to the Prairies at 28c per 
mef. 


LP IES TG ONE IGE ETI 
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jcr roughly 


| before 


| reduction 
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‘Doctors Have Their Place 


In This New Shopping Hub 


First store in what will be one | made up of supplementary stores. "e°emt trend toward lower vol- 


of Canada’s largest and most im- 
pressive shopping centres opened 
this week. Seven more stores will 
open at the centre this year. 


The new store is a Dominion 
supermarket of 20,000 sq. ft. floor 
area. It caters for 4,400 people 
who now live in Don Mills De- 
velopment — the totally planned 
residential, commercia] and in- 
dustrial community being built 
by E. P. Taylor and associates 
seven miles northeast of down- 
town Toronto. 


First half of the convenience 
goods section of the shopping area 
should be complete and open for | 
business early this summer, In- 
cluded are a drug store, hardware 
store, laundry and dry cleaning 
establishment, barber shop, | 





| beauty parlor, women’s apparel | 


shop and bakery now under con- 
struction. Other units are three 
banks, offices for four doctors and | 
a dentist. 


Building of the second half of 
the convenience goods section 
will get under way perhaps be- | 
fore the year’s end. It will be 


would work out at around $98 
millions, or on a more realistic 
90% load factor, $90 millions. 
Against this are the cost of gas 
of some $38 millions (at 15c mcf 
a. export point); operating costs 
of $10 millions; bond interest of | 
$11 millions depreciation charges | 
of $12 millions, | 


This would leave earnings of | 
some $19 millions before taxes, 
$9.5 millions after 


purchase or sale prices, or rate| 
of pipe:ine throughput, can 
change the final net position ma- 
terially. It indicates, however, | 
that while earnings on the equity 
may prove attractive, it will cer- | 
tainly take time and there are} 
lots of risks to be taken. 


The record of most of the 
successful gas pipeline companies 
in U.s. which have had to con- 
tinually expand to keep up ‘o} 
market requirements reveals a} 
pattern of growing funded in-| 
debtedness over the years; and| 


even though final net is available | 





| tc a relatively small equity inter- 


| 
est, it is several years before this | 
stage is reached, In a rapidly | 
growing country like Canada it} 
‘ould likely take many years | 
capital requirements of 
the market leyeled off to such an 
extent as to enable a worthwhile 
in bond interest and 


Total revenue on this basis depreciation charges. 


The shopping area, with park- 
ing, will ultimately cover some 40 
acres in the $200 million com- 
munity, 

A shopping goods section is 
planned for “such time as circum- 
stances warrant it and the needs 
of the community grow.” 


First resident moved into the 
development 15 months ago. 
About 300 more houses and 200 
apartment suites are scheduled 
for completion this year. 


Saar OTT 
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Dow Sells More, Beats Down Trend | 


} 


MONTREAL (Staff) — Dow} 
Brewery Ltd. is still successfully 
bucking the brewing industry's 


ume, it was indicated at the 
annual meeting. 

The company’s sales for the 
quarter ended Jan. 31, 1955 in- 
creased by about 8%, said J. A. 
Desrochérs, vice-president and 
general manager. Its industry 
position was higher than a year 
ago. Against ‘this, industry sales 
in Quebec were down 4% in 
November and December, equal 
to the average drop during the 
year ended Oct. 31, 1954. 

Operating results for the first 
quarter were expected to be satis- 


BOARD OF DIRECTORS 


factory. But shareholders were 
told there are no signs that com- 
petition — keener than ever be- 
fore — will lessen in 1955. 


“A great number of brands are 
fighting for a greater share of 
the - market,” said oe 
“Our advertising and sales prod- 
motion expenditures will have to 
remain high for some time in 
order that we may keep on im- 
proving our position and earn- 
ings.” 


Common share dividend policy 
is being kept regularly under re- 
view. Payments will be resumed 
as soon as the company is in a 
position to do so, it was stated. | 


ANNUAL STATEMENT OF 
The Monarch Life Assurance Company 


®ebruary 5, 1955 


THE FINANCIAL POST 
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HEAD OFFICE — WINNIPEG 
STATEMENT OF CONDITION 


December 31, 1954 





i J. ELMER WOODS 
8 PRESIDENT 
AI ASSETS LIABILITIES, CAPITAL AND SURPLUS 
z C. GORDON SMITH 
F VICE-PRESIDENT SITY Sadie disgntasiiaiitsininssheshsieieibinialadbaiics $36,462,310.00 Policy Reserves $39, 139,254.00 
2 HUBERT J; BIRD The amount which, with interest and future premiums will 
5 ' provide for the payment of al! benefits in policies in force 
# Piter sremperehie Preferred StOCKS eccnneenenenenennnnenennneenm 3,090,509.00 ' 
i . Policy Claims Awaiting Proof 265,992.00 
a] W. A. JOHNSTON. Q.c. Cc Claims for which claim papers are incomplete, including 
k ommon Stocks 1 ,466,430.00 ovis unrepe t i 1954—$50.000: 195 
5 PETER LOWE In the aggregate, the market value of the $100,000. a a a nn a 
q foregoing bonds and stocks substantially 
E CONRAD S. RILEY, Jr. exceeds the hook values shown above. Other Policy Obligations ; ; 3,056,117.00 
B| STEWART A. SEARLE . Policy proceeds left on deposit with the company and 
F GEORGE E. SHARPE Mortaages and Agreements . 3,817,253.00 premiums paid in advance 
i pine ol encumbrances on improved real Dividends to Policyholders 865,502.00 
E OFFICERS . / Provision for all policyholders’ dividends payable in 1955 
Real E ; and all other dividends accrued to the end of 1954. 
5 eal Estate ......... i Siaihuicadeciicinilat bed 78,901.00 . 
DARRELL LAIRD. F.S.A. * sogene , 
IE - Purchased for income or for company use Stal Pomeion Fund nnn an-cense-ceneeret:snesneeensereeseeeneeemnenen 687,206.00 
te GENERAL MANAGER * : 
c Other Liabilities ... ‘ 263,525.00 
8 A. E TARR, A.S.A. Loans on Policies . 2,927,364.00 Commissions, taxes and other expenses due and accrued, 
g/ ASSISTANT GENERAL MANAGER Fully secured by the cash surrender values receipts not yet allocated. Shareholders dividend payable 
i AND TREASURER of the policies, January 3rd, 1955. ‘ 
} —_— 
é 4. 6. mepHangon Cash in Banks and on Hand....eccccocunnnnmnsennone 325,200.00 $44,277,596.00 
8 SECRETARY auiemeesees 
(3) H. THOMPSON, F.S.A. Interest Accrued and Dividends Declared................ 466,453.00 Capital TL <i nssthincealettipenedablbaiiasbcdabahai aqrseocccccsccccseccecsscevevccecssececscoes - 389,030.00 
i F ACTUARY Amount paid in. 
‘| H. D. WALLACE Net Outstanding Premiums 0... ..scceceessenssseee 356,737.00 RIOT TUUNIIY saccscicevinnmasineaivsntisveisecialilaaiicttinscicininsssinsestsicsanesicts MA 
| Premiums in course of collection, ° 
IE} SUPERINTENDENT OF AGENCIES Surplus: ° 
E In Shareholders’ fund 121,388.00 
Oth r A “ ed. : 879.00 «§«.-— «+4, ee nim shtnttntnansssn-ucsnnsanaqenenssszequnamesesonenssssesenessntnnee ’ . 
OF ASBEEE oeeeeeeneeeneererneerenennennerenennennonneenent — SR NON NUON ie stneisAcaniatincnsSidensichie tanietlenencgtinienticiaelie 2,507,722.00 
TORS a ..ssssseeereneenenessnssenernssensesssrseseeerssssee: 949,295, 736.00 PUNE cscscipieipedenensiislaceitdestioes ieee abaheeaiaticaiobicopsillbalall $49,295,736.00 











J. ELMER WOODS, 
President. 


General Manager. 


BUSINESS IN FORCE $261,304,063 


OFFICES AT 


VICTORIA @ VANCOUVER @ EDMONTON @ CALGARY @ SASKATOON @ REGINA @ WINNIPEG @ BRANDON 
FORT WILLIAM @ LONDON @ HAMILTON @ TORONTO @ OTTAWA @ MONTREAL @ SHERBROOKE @ TROIS RIVIERES 








will be in the flooded territory. 





‘ keeps pace 


Canadian Progress 


MORRISBURG 


with 


, Seaway is of magnificent benefit to Canada and the United 
States ... but to the people of Morrisburg, the Seaway means the 
loss of fourth-generation homes, family businesses, lands that have 
been worked and walked upon by early Canadian settlers. 


The overall planning of the progressive Ontario Hydro engineers 1s 
being made available to communities. Within the framework of the 
large plan is being created an entire community geared to better : 
living . .. a finer Morrisburg. , 


The new Morrisburg will have integrated living areas, industrial 
areas, with free-flowing traffic connections—and it is being sanely 
approached step by step for reasonable financing. Morrisburg will 


be a good place to work and live. 


The Seaway is bringing new people, new money and tremendous 
public attention to Morrisburg, and the citizens of Morrisburg are 
ready to meet this modern challenge. 


Main Street, Morrisburg, looking East on No. 
2 highway. Most of business section will be 
relocated, 







a deep-sea 


portation. 





a 





Morrisburg Council in session: Clockwise are: Councillor, M. D. Witson; Councillor, J. A. Eocerton; Clerk, Georce W. Tinpat3 
Reeve, Georce E. Beavers; Councillor Harry B, Duvat; Councillor, A. WALLACE Guay. 


Here’s what the NEW MORRISBURG will offer 


new industries and investors. 


The Morrisburg area is to develop potentially as 


port, 


Morrisburg is at the seat of one of the largest 


power developments in Canada. 


Morrisburg will be serviced by major east-west 
and north-south highways for high-speed trans- 


Morrisburg is located to serve Canada’s two 
biggest markets—Toronto and Montreal. 


Morrisburg will be serviced by railways. 


Morrisburg will still be the heart of a rich agricul- 
tural area. 

Oil and gas pipe lines will be available to Morris- 
burg. 


tourist 


will retain its popular 


Morrisburg 
attraction. 
Industrial land will be located to benefit surround. 
ing living areas. 

The Morrisburg- Williamsburg Planning Board is 
ready to advise and assist on any industrial or 
development problem. 


Morrisburg realised the need for a professional technical 
firm to assist them in complete Community Planning and 


Development. 
with modern thinking Morrisburg. ¥ 


King Coons Limited 


Consulting Engineers 
194 Bloor St. W., Toronto, Ontario. 


We take great pride in associating our firm 
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Booming U.S. Gas Market 
May Fill Two B.C. Pipelines 


—Westcoast will file its sub- 
mission to FPC in the first week 
of March and hearipgs are ex- 
pected to get under way shortly 





ANGLIN-NORCROSS CORPORATION LIMITED 






From Our Own Correspondent 
VANCOUVER Westcoast 
| Transmission Co. is so optimistic 
| about the future of its gas sales 
to the U.S. that it’s already con- | sfterward. 
| sidering plans for a second 30-in. 
| pipeline to funnel Peace River| —Project will be financed 75% 
|matural gas south for export to a| by bonds and 25% by various 
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is pleased to announce 






the appointment of 





Ce eter wow-enemreensee 


— 


February 5, 1955 THE FINANCIAL POST i3 


; 


GUNNAR MINES LTD. 


W. have prepared an extensive statistical 
analysis of this Company which is scheduled 





ROBERT W. JOHNSTONE 






| pyramiding U.S. market. 





Power Commission 
comes in time. 

“If the rate of successful ex- 
ploration continues there will be 


as President and a Director of 






ANGLIN-NORCROSS ONTARIO LIMITED 







to fill another 30-in. pipeline,” 
George McMahon, vice-president 
of Westcoast, states, “and if the 
demand for gas in the U.S. con- 
tinues to increase as it has, then 
the market is there.” 





| 


| 


“Serving Canada for Over Half a Century” 


7, DOMINION «2 CANADA 
INSURANCE yn 


J. &. WHITE 
General Manoger 





lion cu. ft. of gas daily into the 
U.S., Mr. McMahon said. Plans 
call for the second pipe to parallel 
the first from Fort St. John south 
to Merritt. But from there, :t 
| would cut straight south, pass the 
|International boundary near 
| Osoyoos. It would travel about 





i VA 
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Prine 


L. L. ROOKE 
General Manager 


Toronto 


ton State to meet a Pacific North- 
| west spurline north of The Dalles. 

The chances of finding even 
greater gas fields in the North are 
|“tremendous” with B.C. alone 
having 30 million acres in the 
sedimentary basin, Mr. McMahon 
states. 

Only the green light of U.S. 
Federal Power Commission is 
needed to get the first $140-mil- 
lion, 30-in., 650-mile pipeline 
project from Fort St. John to 
Huntingdon on the Canadian 
border under way. 


Here are highlights of the first 
project: 





H. $s GOODERHAM 
President 


WINNIPEG LONDON 


MONTREAL 


Bronches: VANCOUVER 


HAMILTON 


- CALGARY 2 
e OTTAWA . 
(ESTABLISHED 1887) 





—Westcoast will sel] 300 mil- 
lion cu. ft. of Peace River gas 
daily to Pacific Northwest Pipe- 
line Corp. for 22c per mcf. The 
agreement is guaranteed by El 
Paso Natural Gas—one of largest 
gas-pipeline firms in U.S., serv- 


| Construction of the first will 
start in June if U.S. Federal 
approval 


enough gas in three to five years | 


The two.lines could push a bil- | 


| 250 miles south through Washing- | 


jtypes of equities, depending on 


the market at the time. 





| 


companies are now establishing 
offices in Vancouver. 


Weather Governs Progress 


—If the job starts in June a 
tentative completion date of Nov., 
1956 has been set. The company 
warned, however, that weather 
could push this date to 30 months. 


—Bechtel will use the spread 
method of construction to build 
several sections at once. If four 
spreads are used, for instance, the 
project will employ 1,500 men, 
for five spreads 2,000 men will be 
needed. 


—Pipe alone will cost $40 mil- 
lions, labor about $45 millions. If 
Canadian companies cannot sup- 
ply pipe, it will be imported from 
U.K. and/or U.S. 

—It is the firm sale of 300 mil- 

| lion cu. ft. of gas daily at a 90% 
‘load factor that makes a 30-in. 
| line possible. B.C. by itself will 
|use only around 50 million cu. ft. 
'daily in the first two or three 
years. It is expected Vancouver 
will use 20 million cu, ft. daily 
at the outset and build up to 40 
million daily as B.C. Electric ex- 
|pands its distribution setup and 
/more industrial firms switch to 
natural gas. 


| 


—Half the line will run through 
unalienated land and the remain- 
der through private land. 

—The line from Fort St. John 
| will run south and west to Prince 
|George, south to Quesnel and 

Merritt, then southwest to Chilli- 
wack and into Huntingdon. There 


—Canadian Bechtel Ltd. will 
be general contractors on the 
| project and Ford, Bacon & Davis, 
New York, will engineer. Both 


icing California and southwest, | Wact 
land with a billion dollars in| it will connect with the northern 


assets. terminus of the 1,400-mile dis-| 
| tribution system, costing $168 mil- | 
lions, to be built by Pacific North- 





west with El Paso’s backing. 
oi From Both Ends 
WHY GIVE BURGLARS A HELPING HAND? 4 —Pacific Northwest's line will 
i|drop south through Seattle, 
Year after year, hundreds of businessmen discover — to their | Tacoma and Portland before cut- | 


ting east to service the Oregon 
cities along the Columbia River. 
At Pendleton, it cuts southeast 
| through Idaho, Wyoming, Utah 
ard Mew Mexico where there are 
| large natural gas reserves in the 


cost — that they've actually been giving burglars a helping hand! 
They do this by neglecting to keep their cash and valuables in a 
safe after working hours. Taylor Safes are priced from $140.00: 
Terms available. 


Write today to 145 Front St. E., Toronto, Ontario for your free copy 
of the booklet, “How to Choose a Sofe’’. 





| 


THE PENNY SPECIALIST 


SAYS: 


“There is more PROFIT with less RISK te be 
mode in carefully selected PENNY STOCKS,” 


Let_me. tell yey NOW: 


' 


| Northwest will fill its pipeline 


TAYLOR SAFES | =~ | 
Witte ADAM -CON from both ends. 

J. & J. TAYLOR LIMITED ee Membed Prete Docins Ann t Ontane | El Paso will build a 500-mile 

1855 — A CENTURY OF EXPERIENCE — 1955 Winnipeg 73 Adsleide 02. 'W., Tereme pipeline from a point south of 
Vancouver 1 Boise, Idaho, into Antioch, Cal., | 

SALES SERVICE TS-101A SPECIALIST _ Ms 7-8 od PENNY and | which is to be the selling point | 





| for San Francisco buyers. 

—Pacific Petroleums will sup- 
ply 60% of the gas needed to fill 
| the first pipeline. 

—Pacific Pete, which sponsored 
| Westcoast Transmission, is 
launching an extensive drilling 
| program which Mr. McMahon ex- 
| pects will bring in another 40-50 
| wells by the time the pipeline is 
|ready to receive its first load. 
| (There are now some 97 wells in 
the Fort St. John area capped and 
| waiting for the pipeline.) 

| —Two types of drilling will 
take place while the pipeline is 
under construction, Mr. McMahon 
|said. The first will be wells 
around Fort St. John to supply 
| the line’s needs and the second 
| exploratory wells to map out new 
|reserves to supply the proposed 
second pipeline. 

—Pacific Pete will set up 4 
large gathering system in the Fort 
| St. John area. Company will also 
have to build a huge processing 
plant at the head of the pipeline 
to “strip” the gas of all impurities. 
This plant is expected to cost be- 
| tween $3-$5 millions. 

—Since Pacific Pete brought in 
its first well in Fort St. John area 
in 1951, the company, its asso- 
| ciates and other large companies 
| have spent some $30 millions in 
| the area. 


Staff Changes 


Chartered banks announce the following 
staff changes: 












are our business! 























If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 
requirements. 

You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
to you. 

Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 

You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 














Cemmerce: 

T. L. AVISON, to be assistant general 
| Manager in charge of the investment di- 
vision, 

K. R. EAMAN, assistant accountant, Ri- 
| deau St., Ottawa, to be accountant, Rideau 
St., Ottawa, 

W. T. EASTON, accountant, Chatham, 
Ont., to be menager, Tilbury, Ont. 

J. F. FREEMAN, to be accountant, 
| Prince Rupert, B.C. 
| L. G. GIASSON, to be assistant inspec- 
tor, regional office, Montreal. 

H. M. HOVEY, assistant manager, Cal- 
gary, to be assistant inspector, regional 
office, Calgary. 

E. M. MAXWELL, inspector, head office, 
to be assistant manager, Calgary. 
| W. G 8S RICHARDSON, to be accoun- 
| tant, Whitehorse, Y.T. 

J. P. THOMPSON, to be assistant chief 
} accountant. head office, Toronto. 

Fac G YOUNG, to be accountant, Malton, 
! t. 


Reyal: 
R. GLAHOME, assistant manager, 
| Buenos Aires, Arg., to be joint-manager, 
| Caracas, Venezuela. 

H. G HURD, head office, to be assistant 
manager, Winnipeg. 
| J. E, STEWART, 3rd St, West, Calgary. 
| © be acting manager, Drayton Valley, 

ta. 
|_R. P. JACKSON, Bay & Temperance, 
Toronto, to be accountant, Harbord & 
Spadina, Toronto. 

A. S. DAWE., head office, to be accoun- 
tant. Beever Hall, Montreal. 

R. F. ROBINSON, accountent, Harbord 











































ccountant, Somerset & Booth, wa, 
HAIRS, Sagua la Grande, Cuba, 
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San Juan basin. Thus Pacific) ' 





ALLAN C. KELLY 





of Vancouver, has been ap- 
pointed vice-president, General 


Paint Corporation of Canada. 


West Adopts. 


Standards on 





Tourist Spots a 


From Our Own Correspondent 
EDMONTON — Making a fresh 
| bid for increased tourist trade, the | 
| four western provinces — Alberta, | 
| Saskatchewan, British Columbia | 
and Manitoba — have charted 
plans to standardize their facili- 
ties, effective in 1957. 

The general plan was approved 
at a recent three-day meeting in 
Edmonton, attended by health, 
licensing and travel officials from 
each province, who met as an 
interprovincial committee. 


ter of economic ‘affairs for 
Alberta, announced that unani- 
mous agreement was reached on 
all requirements for tourist ac- 
commodation, The same symbols 
will be used in each province to 
designate the various classifica- | 
tions or grades of accommodation 
provided in motels, villas or re- 
sorts outside the national parks. 
Further, the suggested classifica- 
tions will be submitted to national | 
parks authorities in the hope that 
they will be adopted in the parks. 


The delegates also agreed that 


}each provincial govVernment will 


be asked to extend to tourist 
cabin and motel operators the 
protection now given hotel men 
and innkeepers under existing 
legislation in each province. This 
covers protection against property 
damage. 

During 1955, a new system of 
classifying accommodation will be 
tested by inspectors in each prov- | 
ince. The interprovincial com- | 
mittee will meet again next fall) 
to compare results of the experi- | 
mental tests and decide how the 
system can be made as efficient | 
and workable as possible, ! 


BUTANE SPHERES 


DIESEL ONS 


TRANSFER PUMP HOUSE 
CAR LOAD 
CRUDE 

TRUCK LOADING AREA 


MACHI* 


NG AREA 


to commence production in September 1955. 


Copies are available upon request from 


department 21. 


BONGARD & COMPANY 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


CALGARY 
EDMONTON 


LONOON WINOSOR 
GUELPH 


VANCOUVER 
VICTORIA 


TORONTO 
HAMILTON 
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FLEET MANUFACTURING LIMITED 


5% Convertible Sinking Fund’ 
Debentures due January 31, 1968 


Interest coupons due January 31 


1955, are payable at the principal 
offices of 


he Royal Bank of Can- 
ada in Halifax, Montreal, Toronto 
and Vancouver. 
For information write to: 
N. E. BUTLER, Secretary, 
Box 300, 
Fort Erie, Ontario. 


OS LEE 











Water and Sewerage Corporation 
of Greater Corner Brook 


Tenders for Water and Sewer 
Installations 


Sealed tenders marked as to con- 
tents will be received by the under- 
signed until 

5:00 p.m. March 7, 1955 
for the execution of Contract No. 3 
in Greater Corner Brook. 

Plans and specifications may be 
obtained from the Corporation Of- 
fice at address below. A deposit of 
$50.00 is required for each set of 

lans and documents. This deposit 

is forfeited if plans and specifica- 
tions are not returned in good order 
on or before the fifteenth day fol- 
lowing contract award. 

Each tender must be accompanied 
by a security deposit as called for 
in the tender documents. 

The Corporation does not bind 
itself to accept the lowest or any 
tender. 


BENJAMIN FRANKLIN (A Rosicrucian) . 


(NOT a religious organization) 
first came to America in 1694, To- 
day, headquarters of the Rosicru- 
cians send over seven million pieces 
of mail annually to all parts of the 


world. 

THIS BOOK FREE! 
Write for YOUR FREE 
COPY of “The Mastery 
of Life’’—TODAY. No 
obligation. No salesmen. 
Anon-pfofit organization. 


Address: Scribe L.Z.A, 


Tbe ROSICRUCIANS 


SAN JOSE (AMORC) \¢: CALIFORNIA 


————————- SIND THIS COUPON-———————— 
Scribe L.Z.A. 

The ROSICRUCIANS (AMORC), San Jose, California 

Please send me the free book, The Mastery of Life, which explains how I may 
learn to use my faculties and powers of miad. ft 


W HY was this man great? How 

does *apyone—man or woman— 
achieve greatness? Is it not by 
mastery of the powers within oufe 
selves? 


Know the mysterious world within 
you! Attune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Learn the secrets of 
a full and peaceful life! Benjamin 
Franklin—like many other learned 
and great men and women—was a 
Rosicrucian. The Rosicrucians 





W WwW. SERRICK, P.Eng., 
Chief Engineer. 
Water and Sewerage Corporatiomof 
Greater Corner Brook, 
P.O. Box 107, 
Corner Brook, Nfld. 
Allison Bugden, 
Chairman 
January 19, 1955. 
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HOLDING BASIN 
PART OF POLUTION PREVENTION 
BUNKER "C” 
ORTHOFLOW FLUID CAT. CRACKER 
FUEL AND HEATING Of 
VACUUM FURNACE 


GASOUNES 
ATMOSPHERIC FURNACE 


VACUUM TOWER 





CONTROL HOUSE 
ATMOSPHERIC TOW .2 


c 
ADMINISTRATION BUILDING 


AT, POLYMERIZATION. UNIT 
NE SHOP 


WATER COOUNG TOWER 
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These are a few of 
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| & Spadina, Toronto, to be accountant, Col- set Ol Li 
lieme & Bathurst. Toronte. Imperial Oil Limited For oe eee of 
i “ue M. — > Faw. a Consolidated 
.S., to accountant, Yarmou ; C Canadi - ‘i 
Cali > Montre a be oon fas Ltd. yr 
i ‘ ontreal, accountant, 2 ‘ 
| Stephenville, Nfld. British American Oil 
W. A. S. ROWE, West Vancouver, B.C., Company Ltd. McColl-Frontenac Oi 
to be accountant, Oliver, B.C. Company Lid. _ 
R. J. KILLAM, Granville & Robson, 
ee. to be accountant, Burns Lake, 
B. J. McLAUGHLIN, .. to 





with which Canadian Kellogg 


NORTH STAR OIL, LTD. 


STEAM PLANT ST. BONIFACE, MANITOBA 


fr om A site on the open prairie and a specified refinery capacity was 
the starting point. Kellogg ‘process and design engineering, 
procurement and construction facilities were the tools. And the 
great new North Star Oil Company Refinery at St. Boniface is 
another example of Kellogg's capacity to execute rapidly every 
stage of refinery construction, including stringent controls 


to eliminate air and water pollution, 


Wherever the ojl and petro-chemical industries have plants ia 
Canada—Kellogg’s ability to plan, design and build for 
productive efficiency has been established. 


the companies. 
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This is Canada’s national meeting piace 
for executives who have positions to offer, 


and for those who have ability to offer 


y 





DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. (55 
cents per agate line, 14 lines constitute | 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Dis- 


play advertising in this section payable | 


Available For 
in advance. j 
Immediate Building 


INDUSTRIAL 





MECHANICAL SALES ENGINEER 
WANTED 


by Canadian Manufacturer to sell established line of Power 


Tran 


ission, Conveying and Elevating Equipment to Paper 


Mills, Mines and other large industries in Quebec and the 


Maritime Provinces. 


ings in excess of $7,500.00 plus expenses. 


Permanent position with potential earn- 


Age: between 


35 and 45. Send full details of past experience together 
with recent photograph, if possible; all answers will be kept 


confidential. 
aware of this vacancy. 


This is in addition to our existing staff who are 





BOX 127, THE FINANCIAL POST, TORONTO 


SALES ENGINEERS 


SALES ENGINEERS graduates in chemical, electrical, mechani- 
cal mining or metallurgical engineering — between the ages of 
25 and 35, with at least 3 years industrial selling experience — 


required by 


well-known Montreal manufacturing firm 


with 


branches from coast-to-coast selling a wide range of mechanical 
equipment to the chemical, oil and gas, mining, marine, power, 
pulp and paper, metal and other industries in Canada, Reply 
in confidence giving a complete resume of your qualifications 


and experience. 


should be addressed to 


All replies will be held in strict confidence and 


BOX 121, THE FINANCIAL POST, TORONTO. 


WANTED: SECRETARY TO CHIEF EXECUTIVE 


of large Insurance Corporation, Montreal. Age bracket 33-40. 
General Secretarial experience essential. Excellént working 
conditions; five day week; pension plan. Reply by letter 
only, stating age, salary expected, and giving references. 


BOX NO. 130, THE FINANCIAL POST, TORONTO 





Pr | —--—- 


Credit Manager 
Trainee 


An expanding retail organization requires 


the services of three young men to train 


for senior positions in credit work. 


‘ 
Applicants should have a good education 


and preferably two or three years’ 


perience 


ex- 


in merchandise credit on the 


consumer finance field. 


This is an outstanding opportunity for an 


alert ambitious young man who is look- 


ing for a career in the credit field. 


The Financial Post, 


Apply to Box No. 133, 


Toronto 


giving detailed personal history. 





eae 





treated in confidence. 





Established firm 


in Western Canada. 
request. 


BOX 132, 


WANTED 


Interested parties to take 
over fully equipped elec- 
tronic plant — 6,600 sq. ft. 
Will sell complete or con- 
sider merger. Excellent lo- 
cation near Lake Ontario in 
greater Toronto area. Good 


lease. 
Box 134, 


The Financial Post, Toronto 


BUSINESS INVESTMENT WANTED 


Advertiser has $25,000-$500,000 available for purchase 
of at least 50 per cent interest in well-established busi- 
ness with good record and development possibilities. 
Preferably in Montreal or Quebec City area, with pro- 
vision for continuation of present management. Replies 


BOX 136, THE FINANCIAL POST, TORONTO 


WESTERN REPRESENTATION 


(Manufacturers’ 
representation in Oil, Chemical and Agricultural Industries 
Detailed references and particulars on 


THE FINANCIAL POST, TORONTO. 





Representative) offers 








MANUFACTURERS 
REPRESENTATIVE 


Long established with successful 
record of sales and promotion of 
diversified products. Reputable and 
aggressive and industrious desires to 
sell and promote new lines. 


Box 139, The Financial Post, Toronte 


FINANCE COMPANIES 


if YOU want to start, manage, buy, 
sell or invest in @ finance, joan or dis- 
count Company OR if you know of 
any existing opportunity in this in- 
oa write wn confidence to Edward 

Dixon and Associates, 70 Hillcrest, 
si Cetharines, Ontario. 





_WANTED TO BUY — A BUSINESS INTEREST 












SPECIALISTS IN THE FINDING 
OF EXECUTIVES AND SALESMEN FOR INDUSTRY 


We never accept a 
fee from an individual 


330 BAY ST., TORONTO 
PHONE: EM. 6-1068 


AUTOMOTIVE SALES EXECUTIVE REQUIRED 


An immediate opening for qualified senior sales, execu- 
tive — Must have a record of successful achievement 
in the automotive industry at factory-dealer level. If 
you are thoroughly qualified —know the Canadian 
automobile market and trends — then reply by letter 
only, outlining your experience to 

General Sales Manager, 

Nash Motors of Canada Limited, 

2951 Danforth Avenue, 

Toronto 13, Ontario. 


Advertising & Sales Executive 
S 


with unusual qualifications interested in new connection. Experienced 
in oll phases of advertising, promotion and marketing. Have successfully 
managed major agency branch in Toronto for several years. Outstanding 
record in producing new business, agency organization and administra- 
tion. Many yeors all-round agency executive experience with background 
of very successful sales experience in sales promotion field. 















Interested in senior executive position with agency or marketing or- 
ganization where ability and experience would be utilized to the full. 


Excellent connections in top executive circles in both Canada and the 
United States. Middle forties. Available around February 15th, 






REPLY TO BOX 138, THE FINANCIAL POST, TORONTO 











REAL ESTATE SALESMEN 
For Our 
INDUSTRIAL and COMMERCIAL DEPT. 


Owing to our greatly expanded industrial and commercial sales, we require 
two salesmen experienced in this field. Excellent working conditions, fullest 
support and generous bonus plans. 

Cail Bill Drummond — WAlnut 4-6607 


A. W. FARLINGER REAL ESTATE LIMITED 
752a Yonge St., Toronto 






CLASSIFIED ADVERTISING RATES 


-12¢ 
$3.00 
Each initial, figure or fraction, abbrevia- 


THE UNIVERSITY OF ALBERTA 


. invites applications for two 
vacancies in Economics, ef- 


Flat rate, per word 
Minimum charge 


Cee ee eeeeeeeeeee 


tion and sign counts as one word; if a 
fective September 1, 1955, box number ts desired, the words “Box 
with ranks of Lecturer and 100 The Financia) Post, foronto,” count 


as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- 
ing date—Copy must be in Toropto office 


Assistant Professor and total 
salary ranges from $3,700 
to $5,500, depending on 
qualifications and experi- 
ence. 


Applications should include 
a detached curriculum vitae; 
transcripts of academic rec- 
ord; a statement of positions 
held, publications, fields of 
special interest, the names 
of two references, and a re- 
cent photograph or snap- 
shot. This material should 
reach the undersigned be- 
fore April Ist, 1955. 


Walter H. Johns, 


Dean, Faculty of Arts and 
Science, 


University of Alberta, 
Edmonton, Alberta, Canada. 


CLASSIFIED 


by Tuesday a.m. Classified advdrtising is 


strict.y cash in advance. 
i 


_ POSITIONS WANTED 


JUNK NIOR I EXEC UTIVE| 
C.A. DEGREE, excellent business back- 
ground, including sales experience, de- 
sires position with possibilities of ad- 
vancement, to utilize these qualifications 
Age 28, married. Box 73 The Financial 
Post, Toronto. 








IL OVE. MARKETING eee 


and enjoy studying it, although my ex- 
perience has concentrated on advertising 

selling and mostly sales promotion, I am 
creative minded with considerable traim- 
ing, but have strong administrative lean- 
ings. I must leave my company because 
I cannot go further, I am Sales Promo- 
tion Manager for a leading national or- 
ganization, with a staff, I am 27, single, 
education is constant and will trade my 
home town for good opportunity an; 

where, May I send you a comprehensive 
brief? P.O, Box 111, Montreal. 





RETIRED EXECUTIVE, 67, good physi- 
| cally—part or full time employment. Can 
| take charge of office, handle correspon- 
| dence, secretarial work, outside super- 
vision—no selling—no objection to travel- 
ling. Salary secondary consideration. 
Box 137, The Financial Post, Toronto, 





ADDITIONAL LINES WANTED 
AGGRESSIVE bi-lingual sales organiza- | 
tion calling on Federal, Provincial and 


ADVERTISEMENTS 





Municipal Governments; pulp and paper 
ae as ee oe ee ere weeieeis divisipns; general 
Business _ Business Opportunities | contractors and sub-contractors; mines; | 
mills; foundries; machine shops, and 





most other industries. Quebec City office | 
bandles that part of Province ee 
East of Three Rivers with balance of 
Province handled by Montreal] Office. Will 
accept lines for either or both territories. | 
We buy for our own account for resale. 
Have our own shop and sales room. We 
service products we sell. Send literature 
illustrating and describing your lines to: 
Products and Services Limited, 247 Boule- 


FOR RENT 
monraa BRANCH SALES OFFICE | 
| service at very low cost. Let us explain | 
| | without obligation. MERCHANDISE BU- 
REAU. 1103 Mayor Building, Montrea) 2. 








PRINCE EDWARD COUNTY 


FISHING LODGE RESORT vard des Capucins, Quebec, P.Q 
in a Fisherman's Paradise. 16 miles a oh a. - 
10 acres, 800 feet of FOR SAL E 
shoreline. Treed and landscaped. —— ee oe 








“Cou NTRY FARM ESTATE 


BAY OF QUINTE area, East of Picton 
near large centres. Impressive tradi- 
tional Colonial home completely mod- 


Yacht moorings and docking facilities. 
2 Boat Houses. Spacious Rustic Lodge 
8 Bedrooms, 3 complete Baths. Also 
owner's residence, 2 bedrooms & bath. 


| 
| from Picton. 
2 car garage, Seaplane landing on 


ernized, in beautifully landscaped and 


Bay. Magnificent view. Safe Bathing , 3 ; 

. . : lawned area 400 acres, 40 acres 
area. Completely furnished. All wooded, Two laige well-tended apple 
utilities and conveniences. Ideal for and cherry orchards, large Chicken 
executive retreat, or groups. Has Range and Pasture area. Over 3,000 


wonderful resort or estate possibili- 
| ties, Owners retiring. Priced for quick 
sale. For appointment and compitte 


feet of choice shoreline, new 66° Boat-, 

house, concrete dock and slip, shelter- 

details write ed area for watercraft and seaplane 

| landing. Estate contains modern Guest 

J. D, MacKENZIE REALTOR Home, 3 new large Bungalows, 2 

173 Ch hs Farm Homes. Buildings include 2 

ure treet new fully equipped modern Chicken 

BELLEVILLE — ONTARIO Houses, two large Barns, Milk House, 
Piggery, Machine Shed and 2-Car 
Garage. Completely stocked and 

equipped with modern machinery. | 











| WANTED: BUSINESS APPOINTMENTS | 
IN LONDON, Paris, Berlin, Rome, Stock- 

| holm and nearby, I have over twenty | 
years experience in sales and collections. | 
' Going to Europe in mid-summer; time | 
for business engagements. Post Office Box 
= om, Ontario, : 


Has excellent commercial possibilities 
Efficient staff may be retained. Price 
asked $130,000.00. For photos and 
Property Brief write to Box 113, The 
Financial Post, Toronto 





Return to Gold Standard? | 
‘So Courtland Elliott Suggests | 


in the foreign exchange rate of 
the Canadian dollar. 





In an address to the Toronto! 
Board of Trade as retiring presi- | 
dent, Courtland Elliott, economist | 
and investment adviser, put forth 
interesting reasons for recom- 

|}mending a return to the gold 
standard. 

| The present premium of 3% % 
on the Canadian dollar is looked 
on by Mr. Elliott as a “maladjust- 
ment” which would vanish with a 
return to the gold standard. 

Two chief reasons were put 
forward by Mr. Elliott for his | 
proposal: 


Because the dollar is at a prem- 
ium, Mr. Elliott saw no particular 
risk in returning to the gold 
standard at this time. 


Argonaut Clinches 
U.S. Ore Contract, 


From Our Own Correspondent 


| 
VANCOUVER — A. F. Geuger, | 





Financially sound, experienced businessman with successful record 
wishes to purchase outright (or controlling interest in) a small 
drug or patent medicine manufacturing or distributing oo 
Particularly interested in proposition where owner 

retire, or where additional capital and management. are needed 
for further expansion. Reply in repsemenees giving general par- 
ticulars to 

BOX 140, THE FINANCIAL POST, TORONTO 





(a) The premium on the) 
Canadian dollar -puts a 34%% 
penalty on those selling abroad 


by the same amount. 


transadtions are obliged | 


foreign 


> s.. 





| 


resident manager of Argonaut) 
Mining Company, Campbell River, | 
announces the sale of 200,000. 
and bonuses those buying abroad | tons of iron ore from the com- | 
|pany’s Quinsam operation, The! 


contract, running from April to! 


December, was negotiated with 
to speculate on the fluctuations | unnamed San Francisco interests. 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Boord 


456 Spadina Ave., WA. 2-3154 


RAILWAY SIDINGS 
ROADS - 

WATER 

SEWERS 


in 
METROPOLITAN TORONTO 
ond 
LONDON, ONTARIO 


Detailed information on request 
Ask for Mr, Heine or Mr. 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronte EM, 3-5661 


Wesley 


We BUILD INDUSTRIAL BUILDINGS 
for LONG TERM LEASE 


according to individual specifications 
with 


OPTION TO PURCHASE 


Our Fully Serviced Lots, on Highway, with 
Railroad Siding are in the 


REXDALE INDUSTRIAL DISTRICT 


For further information call: COFINCO (CANADA) LIMITED 


67 Yonge St., 
Phone: EM. 8-6284 


Toronto, Ont. 


INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


Project #166, Canadian Fine Colors Ltd. 


@ SITE SELECTED for Economical. Plant Construction 
@ DESIGNED by Professional Architects and Engineers 


@ RAPIDLY CONSTRUCTED 


@ FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. 


RE. 1138 


TORONTO 





FOR SALE 


RAMBLING RANCH STYLE CUT STONE BEAUTY 


$79,900.00 Located in Islington, on approximately 
% acre (160’ frontage) beautiful new home, 5 
oversize bedrooms, 3 complete bathrooms, 1 pow- 
der room, huge recreation room, built-in bar, 36” 


television, etc. 


So many extras are included it is 


impossible to list them all here? Must be seen to 


be appreciated. 


. r . *g*,* 
requiring exceptional entertainment facilities. 
vate listing — no agents. 


Ideal for top flight executive 


Pri- 


BOX 131, THE FINANCIAL POST, TORONTO 








CN R Tries W alkie-Talkie 


‘On Montreal-Vancouver Run 


MONTREAL (Staff) 


ency on its lines, 


ment radio telephone 


munication. 


The experiment in freight train 
| operations between Montreal and 
Vancouver is the first of its kind 
|ever undertaken in North Amer- 
ica. It permits instant communica- 
tion between front and rear-end 
trainmen and way-| 
And with walkie- | 
between flag- 
men and other members of train 


train crews, 
side stations. 
talkie equipment, 


crews. 


“Freight trains a mile and even 
becoming common- | 
said S. F. Dingle, vice- 
of operation for. the 
“We want to find out if | which message 
telephone communication |crews by lig hts, 


longer are 
place,” 
president 
| system. 
radio 


— In a! 
drive to increase spetd and effici- 
the CNR has 


begun tests on further new equip- 
com- 


| tronics. 


| 


up handling of these trains, 


tem of traffic control.” 


The tests will also reveal the 
satisfactory range of short wave 
radio telephone transmission and 
reception in actual freight train 
operations under the diversified 
geographical and climatic condi- 
tions across Canada. Temporary 
transmitting stations have been 
installed at Winnipeg, Edmonton, 


Kamloops and Vancouver. 


The experiment is in co-opera- 
tion with Rogers Majestic elec- 
Instruments set up in a 
jrolling laboratory measure 
| strength and range of every signal 


land record all conversations. 


It may result in the use of radio | 
communication across the system. 
Manual signals and semaphores, 
information to 
are usetl at 


|} can increase efficiency and speed present. 





IN METROPOLITAN 
TORONTO 


ETOBICOKE Township—82 ocre: of 
land with 3 road frontages, close to 
several jorge developments, Asking 
price $2000 per acre. Terms can be 
arranged. 

NORTH YORK —— Eost of Yonge 
Street — 53 acres of level land 
with two main road frontoges, one a 
moin ortery off Highwoy 401. Ask- 
ing price $2000 per acre. Terms 
con be orranged. 

The above properties listed with : 
J. A. Willoughby and Sons Limited 
Realtors 
We hove several others to choose 

from 
For appointment contact 


4. P. O'Rourke — HU. 1-3391 





Industrial & Commercial 
oan 


COMMERCIAL LEASEHOLDS LIMITED 
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how | 
it can fit in with our present sys- 
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A. Dominion-wide market 
place for buyers and sellers 
Rael 


commercial buildiags 


tit etme te 


AYE: 


FOR SALE 


MODERN OFFICE — WAREHOUSE 
DOWNTOWN — LONDON, ONT. 


AN OUTSTANDING INVESTMENT OPPORTUNITY 


Located in Heart of Business Area 
60,000 sq. ft. — ‘All Rented 
Large Frontage on 3 Streets 

2 Freight Elevators 

GROSS RENTAL — over $48,000 

$100,000 to $150,000 CASH DOWN 


Excellent return for Investor. Purchaser can arrange complete 
freedom from Rental, Maintenance, Management responsibilities, 


PLEASE CONTACT — C. ARNOLD SECORD 


THE CANADA *TRUST COMPANY 


Real Estate Broker 


Phone 4-4501 London, Ontario 


INDUSTRIAL BUILDINGS | 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS / 


roe SALE on LEASE 


























Vif 

Preliminary A COMPLETE 

plans, architec- 4 

tural and engi- SERVICE ; 

neering recom- - 4 4 

mendations, 

and proposals SITE Yj? , 

on a Sale or Satan Le i 

Lease basis are . yi 4 
yours without iy Wy 
obligation. Vy, + ae Le Uy i y 

* ) ELS Wy 4 







Write for our j a 

new Brochure Mam L Ue 
—— contains Puta baa le 
information 

about available a3 
sites in the 
Toronto Metro& 
politan area, and 
more information 
about the type 
of service we 
have to offer. 












ONC 0 \ 





















Sat) 
SALE OR LEASE 







PHONE WA. 4-6641 







33 BLOOR ST. EAST, fel fel ite 






In addition te the above services we hove numerous Industrial buildings erected to 
the stoge where they can be completed in 4 to 6 weeks, and thus provide space on 
very short notice for those who require it. 


Oa genre gO ——— 6 









wr Industry Street Sub-division. 
bveileble: 13,000 s ft. neor 
20,000 


AVAILABLE NOW—8,000 sq. ft. for Sale or Lease in 
Short or long term lease ond will sub-divide. Also 
O'Connor and Eglinton, 10,000 sq. ft. near Caledonia ond Eglinton and 
sq. ft. near O'Connor and Northline. 







7 i peateiancensiiliiaiiensd . 


TORONTO WATERFRONT FOR LEASE 
New, modern building — 34,000 sq. ft. on 144 acres ; 
of land. 20,000 ft. with 21 ft. ceiling height. Uttra 
modern offices, fireproof construction, radiant heat- 
ing, two street frontages, railway siding and parking, 
for 125 cars. Call or write W. J. Drummond 
Exclusive Agent 

A. W. FARLINGER REAL ESTATE LTD. 

752a Yonge St., Toronto §, Ont. WaAlnut 4-6607 








FACTORIES FOR RENT 


ONLY 40 MINUTES FROM DOWNTOWN TORONTO 





@ We can offer for immediate occupa- 
tion 6,000, 12,000, 18,000 and 24,000 
sq. ft. factory units. NEW, MODERN 
SINGLE STORY BRICK buildings. All serv- 
ices and facilities available; good trans- 


portation, omple land for expansion. 


SLOUGH ESTATES <4N4>” LIMITED 


ROYAL BANK BLDG. : 


TORONTO 1 EM. 3-9033 





Commercial Leaseholds Limited offer a complete service on all de- | 
tails from original property survey to completed structure, inclu 
financing assistance. Complete project under one control by 

ists im industrial design, engineering and construction. Quality 
construction, low costs, rapid completion, guaranteed, 


Rt ae es 


Complete information, without obligation, 
WRITE TODAY. i 


WEAD OFFICE 
HAMILTON, CANADA 
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Trend of Business 'Canada Label Helps Fight Canada” splash Te ha ‘ppointed | erage 
i i in hi "  enaeetiag ne ane ian s af y NS) | PERMAC- PRINTERS] 
Dividend payments running at highest level in history in January, | Foundation Garment Imports | Ane ener cee - FERMAC PRINT Me 


according to Nesbitt, Thomson index. Increase is 5% over the} | ee : ; ; be ere Th , Di FERMAC- PRINTERS 
beginning of 1954. This index is designed to show payments Buy Canadian” will be an im-/appropriate action was taken. an active year. The new Dior | [ peemac. pRiNTERS SERVICE 


= ss : ten : « portant slogan in the 1955 spring | The year 1954 was another bi | si. houette requires new types of | FERMAC 
as an annual rate, minimizing month-to-month fluctuations. sales of foundation garments./one for the industry. Factors | foundation garments. Both ready- || FERMAC EM mY. ¥E 


It covers industrial, mining, commercial, utility and banking Alone among textiles, after April | shipments. are believed to have to-wear and foundation retailers 
companies. 1, every foundation garment On| surpassed the 1953 record total of | will be stressing co-ordination. 122 ADELAIDE ST. W., TORONTO 
Largest export surplus in three years in December, preliminary |sale in Canada will be carrying | $22.928653, which, in turn, was| ~~ e obnkidenppunbe 
estimates show. Result of highest exports in 18 months, and | the name of its country of origin. / 11% above 1952. Imports in 1953] 
imports for month that were a little below a year earlier.| It is a situation which the $22! were valued at $1,320,398. 











___ ANNOUNCEMEN 


= EDWARDS OF CANADA ELECT EXECUTIVES 

















December export increase over year earlier followed smaller | Million—and still growing —| Competition is expected to be) r 
rise in November. But exports were lower for all other months Canadian industry welcomes. | neener than ever this year. New| BS CUSTOMS — EXCISE 
of the year, so 12-month period is 5.5% below 1953. Imports | They have fought for it for a long | companies have come in, among a 
for whole year are down about 7%. ' ees Oe peoyion: them Formfit, Chicago and Maid- | CONSULTANT 
: 7 , ce —After April 1, by Order-in- | enform, New York. “a 
~~ a oe ae “98 U 2 ee 4% in! Council of the Federal Govern- | Formftt has just opened a fac- 
rom 1953. Exports to U. K. down 1%; to other Common-| ment, all imported foundations ; inn : : ? 
wealth countries, 16%; to foreign countries other than U.S.,/ must be stamped with their | Came polars flo F.WALTER PERKIN 
$10%. country of origin. | James T. Moyse, Toronto. 
R. STAFFORD EDWARDS ROSERT H. ANDREWS Our imports from Commonwealth countries other than the U.K. | —Members of the Foundation| aidenform, shipping mean- 17 Glencairn Ave., Ottawa, Ont. 
Following a recent meeting of the Board of Directors of Edwards of Canada Limited, and foreign countries other than the U.S. rose by 7% and 3%,| Garment Institute of Canada—/time from a Toronto warehouse -_ 
Owenasound, Ontario, the following executive appointments were announced. Air. respectively, in 1954. Imports from U.S. fell 8%: from U.K ae trade association of the home while manufacturing in the U. S. Telephone 5-5629 
R. Stafford Edwords wos elected Chairman of the Board ond Mr. Robert H. Andrews 136 ; industry—will carry a “Made|arg famous for its series of 
was elected President. ~ in Canada” label on their goods. | «qream” ads, launched into Can- 








Mr. Edwards is also the President of the American Company — Edwards Company, | Department store sales were 14% ahead of year earlier in week President Fred J. Bryan told 
ended Jan. 22. All regions showed increases, as in preceding | the Institute’s annual meeting at 
trical Manufacturers Association. week. Increases were: B.C., 25%: Manitoba 22%; Atlantic|$t. Adele, Que.: “We are proud 
Mr. Andrews is a Post President of the Canadian Electrical Manufacturers Association. provinces, 19%: Ontario, 11%; Alberta, 9%; Quebec, 7%;!of our froducts and their con- 
The Company manufactures a complete line of fire alarm and signaling systems Saskatchewan. 6%. |}sumer acceptance. We feel the 


for industrial, institutional and residential buildings. consumer is entitled to know 
—_— = nk loans i i id-January estimated a shade below 7 ' : 
Bank loans outstanding in mid-January timated a s where the foundation garments 


same time last year. Reflects decreases in most classes of loans, that she purchases have been| 

though there are increases in loans to provincial and munici- | manufactured.” 
pal governments. The Institute worked with the 
Coal production dropped again in 1954, by 7°% compared with | Customs Department. during the | 
year before. Imports dropped even more, by 13°. Nova Scotia} past year to help determine fair} 


2 od 7 on Sine . -e,|market value on . 
company has been formed ag the successor to the production increased 7%, although some mines closed there. | een ie erat of ite 2 oo 
Alberta output was down 18%. SO es ee 


general investment business formerly conducted by bers, the Institute called attention 
JOHN KoRMENDI CoMPANY, established in 1936. Chain food stores net profits in 1953 averaged 3.23% of net sales,' to many cuestionable items and 
before income tax, recent study shows. Compares with 3.15% | - 


two years earlier. 
ENTERTAINMENT 


Incorporated of Norwalk, Conn. — and a former President of the National Elec- 





DOMEX precision 


STANDARDIZED STRUC- 
TURES LEAD THE WAY IN 
REDUCING NEW BUILDING 
cosrTs! 








We are pleased to announce that the undersigned 


At left is shown an interior photograph of the 
new factory built by Domex for Fiberglas Can- 
ada Limited. This 700 ft. x 100 ft, single 
column structure is another example of the 
Domex Precision Standardized structure which 
gives you more, yet costs you less. “One con- 





JOHN KORMENDI 








Epwarp S. MAGOWAN Wood pulp production in December was 3% higher than last year. ep 9 on diem Ran ila Beart 
CLIrrorp R. WALKER Nonresidential building material prices have fallen an average of | AND MUSIC \ sae cae” 4o59°:-imimaaa wera 
' 2.6% during the latest 12-month period. Residential building a Con ti / 
are the Directors of the newly formed company. materials are up about 0.2% in a similar comparison. + a 
Meetings 
Major Weekly Indicators Parties 


KORMENDI & Co., INC. LATEST Week Month Year 


Special Events 













































: TEE A | 
60 Broad Street, New York 4, N. Y. Department store sales (% ch. from oe et _ = Cc HI 
Telephone: Digby 4-6765 | : rot ome eee 5 te ss — . a ae aa a OveR-ALL_wiora _— OVERALL wiory aah cuEAR SPAN 1806 
arloading, totals ..... eoeseee (Cars) 58,7597 956* 74, 51, , 100’, , , , , 
February 1, 1955 Eastern Canada .....+.e0e0s (cars) 35,926¢  54,020* 46,836 oe | adn naa 
Western Canada ........+6- (cars) 22,833+  30,936° 28,114 18,173 | wM 
, Iron & Steel (m’fd) ...... + (cars) 756% 1,211° 990 942| Specialists in ‘Live’ Presentation | A few of our many satisfied customers are: Celanese Cor- 
Dp. “heh Gs ies. ~~~} Ores, concentrates ....... «+ (@ars) 2,347¢ 3,353% 2,725 1,866 tion of America, Maple Leaf Milling Company, The 
1 . . am : Everything from Single Performers | poration o ’ g pany, WRITE, WIRE OR PHONE 
Beaucoeur To Drill Columbium Area Base metals ........+....++ (cars) 564% 1,537° 658 444 | ond Musicians — to Package Shows, | Bethlehem Steel Corporation, Fiberglos Canada Ltd., In- 6 
A program of diamond drilling ; complete interpretation of results oe TEs AF INS o> — 7 wis — os Celebrities and Name Bands ternational Harvester Company of Canada, Steel Company 
is planned by Beaucoeur Yellow-|is planned to assist in spotting seeped sinter 6 0 —— ps om 914 Complete Follow-Through Guaranteed | of Canada lLtd., Royal Canadian Navy and the Canadian 
knife Mines on its 18-claim prop-| diamond drill holes which will TOON She GUTR gree) ne a). as = wes WA. 1-3161 Army. For a copy of our free brochure that supplies COMPANY LTD. 
erty in Lackner twp., near the| be the next step in exploration. | T'UCk Production ........+..:. oo. ove 7 | 37 teabelle nm Torente £ | -omplete, Specific Information, 
property of Multi Minerals to| - py | Bus: failures 4-wk. moving av. (no.) 33.3 o =» a5 1323 BAY STREET, TORONTO © Wa. 4-8418 
follow up favorable results indi-|_,2°° Company also holds eight| Chartered banks : = : 
cated by a magnetometer survey. | claims in the Bancroft area. | Personal savings ...... ($ millions) 5,253 5,238 5,170 4,781 | 
The magnetometer survey com-| Ample funds are reported in| Lousoulstnding (Gi milions) 4031 408) 4144 “4.08 
pleted by Simard & Knight indi- | the company’s treasury for carry- | ; A. 
: ‘ing out the proposed program. | Bank of Canada holdings of 
cated several’ anomalies ands "| securities ........+. ($millions) 2,164 2,266 2,243 3,232 es peal 
- wo ————————— | Short term govern..... ($millions) 1,271 1,343 1,370 1,328 d t 
Long term govern. .... ($ millions) 880 911 861 881 Ou can re y on or a ver Ising 
Other securities ...... ($ millions) 12 12 12 23 
| Canadian dollar (U.S. cents aver.).. 103.493 103.546 103.399 102.987 a * 
| T.SE. industrial index ..........+0+ 381.79 376.96 383.81 323.28 to capitalize on a strong 
| a ; Ms is Ms Ss see as 4 oz = ie a i. "9 
| Dom. bond yield index ('35=100) ... 9 : 2 
"Bank clearings mer chandising policy 
J J Montreal .....++ees++ ($ millions) 490 567 482 383 
DOPED. ooccccvevesees ($ millions) 621 668 58 477 
*Ten-day month-end period. 
* tLast issue's data, latest available. 
: Hospitals —large and small—have raised , ° I 
; " 7 ; Facts by the Month . 
more than $80,000,000* for construction aatinitie bs seal ; 
and for their other needs. MONTH one, swe One Samuel Kalles & Son Lid. 
: WHAT WE PRODUCE— ABLE Previous Previous Previous 
These hospitals profited through ein all industries (Index) ..........-+-++00+ 254.9 sus.e 253.9 asa. 
cat f i Ind 0 oceseeeveeee coee 254.8 258.5 256.8 194. 
an opinion-and-resources survey .. . oTotal nondurable goods index) ped Sepuben 332.3 334.8 334.7 230.7 
a kind of insurance . . . that shows if the | nn, serecwsceeeresce aE 180.0 1108 
° e ° . ily ) ae J 149.4 156. 
, money-will be available during a campaign. Seeman Soot (Index) . a 21d 285.3 282.8 285.2 
- — ae ont Gates ptsssseeeneeses os ae 4 oot 
Your hospital, too, may profit SEeimare tran & steel (index) ...... 9683 241.0 223.8 326.4 
phkbh SO <ebeutecees 223.5 248.7 2u48 194.1 
by a G. A, Brakeley & Co. Ltd. survey. eMetals, (inde) nese: ‘yeep u's 1321 1313 304.1 ' 
It blueprints for you the fund-raising case, en i tetersnce aS | ee ee 79.0 
: the fields of support, other essentials. Hogs graded (000) yO eee S08 431 316 a4 
i ae ton ye no er ce hetees a 158.3 157.9 158.8 
Write us today about your fund-raising Se ae ' 
: ( 723 129 8,628 3,643 
problem, or simply ask for a copy of our yey Gass 768 «8832«8. 088 
; : od t 
news-letter — PR-aids for Hospitals. SPUEGUIRE COND. CORE) sncvoscesersceneetie 500 522 526 473 
BPulp (000 toms) ... ccc cscecewscerewerenee 779 857 621 757 
: . . . —In powerhouses , " 2 a 
* Covers hospital campaigns counseled by G. A Electricity (Index) (seasonally adjusted) .. 267.9 268.3 261.8 235.2 
Brakeley & Co. Ltd. We serve other philanthropic WHAT WE SELL— 
enterprises, too! Retail sales ($ millions) .........-.+-++ 1 — = 978 a 
Wislesaie wales ivyetwes (Index) c..cccccc| 53 388.8 401.8 361.7 ee ee 
Mfrs, outstdg. orders (vaiue) tindex) .,.. ontak aes os tap a ae ae , 
Pass. car sales (units) . cube veuses 16,269 5,946 23,18) 21, : Pes P 
G. A. BRAK ELEY & CO. LTD. Oe iets outed Index) ..cseeee * 1 | = -_ % : : Fs y 
Dept. store stock sales ratio eggoccden 5 Pe am 2 ie ; p ae ed 
- a r ( 1 s). eeeerecesere 1,08 Os 1,01 Jie Pos Fs 2 : 
: ivide ayments (I ) (annual rate). 255.5 254.6 252.8 243.1 “p ge ¢ 
John Price Jones Company (Canada) Ltd. gaa 5 gataaae plied , tte Vin. Bs. 
627 Dorchester St. West 159 B 5 | sEmployment (index) aun weceenseerscenecs 112.6 a8 113.3 386.1 
orchester of. es ay treet eMfig, employment (Index) ...+esseeseens 105.5 6 08 110 
Montreal 2, Que. Toronto 1, Ont. WES duals  Wiltbnsd ..0:...:..00 197 214 181 128 
a Pte SEIS Sb ssovescsrseics.coe 395 362 369 361 “Our policy is to offer men of Toronto and ‘A strong merchandising appeal plus Toronto 
oo mports ($ millions) .......+s.ceee a aii 337 373 332 338 so ll . . a ote . : 
= REED Mate ‘ r district the best possible custom tailored Daily Star advertising is our time-proven 
M ty (8 millioms) ......+cececene 5,200 5,386 5,831 5,0u4 i. ee . 
“Cheques cashed (8 millions)... gga 1B 11.963 12.907 clothes, To this end we search the British Isles formula of success, Through the Star we have 
otice deposits (§ millions) ...... . ’ 5, . 0 : 
($ millions) .. 3,823 3.739 3.750 3/857 . ; 
ie telanee te 0 walene) 207 19 97 225 for the finest woollens, the most desirable and _ been able to tell more people about the high 
' . > > 9 
erie oebee WARNED scs...--snrecseee 166 0B distinctive patterns and colours. Every gar- quality of our men’s wear than we could have 
Index bases: production wholesale sales 1998-20100; employment, payrolls, 1949 ment we make is custom tailored by hand—— done any other way. That’s why our Star 
100; consumer price index, 1949-100; manufacturers’ inventories, ou . . 4 , 
Des. ID i8. and to make certain that our standard of tail- advertising has been greater for the first 
STRATEGIC MATERIALS—Production and Scopr= mente a 3 ¢ ‘ “a a , 1954 
: | ‘ Month yriage fate We taie oring perfection is maintained, every garment six months of than for all of 1952 
. Steel ingots and casti (000 tons) .....+ 9 - rn . 
Greenshields & Co Inc | ePrimary” copper {000 tons) te fiadter "3 ue ome +3 is made in our own workrooms, right on or 1953 y? . 
7 eNickel ( SONGS nc ssbbh ooccees bh e000 . . + : a ae 
® Cement (000 bbls.) ......+0---seeeseeeee . 1985 1,959 20,929 +1 the premises muel 
- Sian MENNGLics..-<s¢0dees ee 467 (8.084 4 Pp . Somvel Kalles & 
Investment Dealers Kimber exports millions end saviscsten 364 315 3.307 +16 Son Lid, 
ew items week. 
Date of issue for four file, The Financial Post, February 5, 1955. « 
507 Hone d’Armes Whether you are a manufacturer, distributor, or retailer selling rugs or radios, 
ontreal 
\B.C Bu S Lions Gate Brid e cars, coal, cake or clothing . . . for cash, credit or charge . . . your ads in the 
—_e y g 9 Toronto Daily Star will reach more people at less cost . . . make the most sales 
SHERBROOKF f a 
: Studies Another or Tunnel per advertising dellar. And isn’t that just what you want your advertising to de? | 
From Our Own Correspondent | Premier Bennett said that the f | 
VANCOUVER — British Col-| Government would continue to : ' 
umbia Government has purchased | charge tolls at the existing rate. Successful businessmen know that the Toronto Daily Star is 
Vancouver's famed Lions Gate| The premier said that the de- . ° q 
|Bridge spanning the harbor en-|cision as to whether another first choice for selling in Toronto . . . Canada’s richest market. 
itrance for $5,959,060 and has bridge would be constructed ‘ 
‘launched a survey which will | parallel to the Lions Gate Bridge, / 
determine if another bridge or a or whether a huge tunnel would —_ . VeShnabe! o | 
| tunnel ean best handle the traffic; be advisable, rested with engi- * a vrs ais ~ om Beast 4‘ 
|from Vancouver to North and/ neers now making a survey, ‘ 4 
. | West Vancouver. It has been estimated that it 
Greenshields & Co | The sale was finalized by)| would cost $17 millions to erect aE Hy py 
ae Premier W. A. C. Bennett and| another bridge at the harbor 
Mensreal Seock Exehen P. D. Willoughby, genera] man-| mouth and several millions more ; re vee ee re 
The Toronto Stock Exchange + Canadien Stock Exchange ager of the First Nafrows Bridge | to build a tunnel. 80 King treet West, Toronto 
: (Co., a subsidiary of the giant) The premier said that jurisdic- ri 
: 507 Place d’Armes |Guinness malting empire of|tion for the Lions Gate Bridge 
Montreal i §6.England. | would be transferred to the B. C. a 
$4 3 


| The briaige was rece&tly ap-| Toll Highways & Bridges author- 
|praised at $10,000,000 replace-| ity which was set up by the Social 
ment cost. Sale price to the Gov-| Credit Government and has an 
ernment was less than $6 millions| extensive bridge-building pro- 

construction cost in 1938. gram under way. ° 5 ie 
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EMICALS BASIC TO CANADIAN LIVING 





“BUBBLE” Bath for Recovering Minerals 


Dow also supplies the mining industry with Dowfroth 250, an efficient bubble builder. 
The intriguing flotation process “is an everyday routine to many metallurgists. They 
find that Dow Xanthates and Dowfroth 250 make a powerful. team for improving 
their recovering operations. These chemicals add millions to Canada’s wealth yearly! 


Dow Xanthates are remarkable chemicals that aid the mining industry in recovering tons of 
gold, silver, copper, lead, zinc and nickle each year by the flotation process. Xanthates en- 
able valuable mineral particles to cling to rising air bubbles, like these pictured above, leav- 


ing unwanted residue behind. Recovery and separation are fast, efficient and economical. 
‘ 





BIGGER ROOTS MEAN BIGGER CROPS FREEING THOUSANDS OF BARRELS OF OIL STARTING POINT FOR BETTER SOAPS 
Caustic soda, of extra high purity when made by the Dow mercury cell method, plays 


Often the channels into an oil well become clogged, thus restricting the ftow 


Anhydrous ammonia, a nitrogen fertilizer, helps farmers reap bigger harvests. 
When injected into soil, this gas quickly supplies nitrogen needed by crop roots 
for growth. Stimulated root growth encourages crops to grow larger. Tests 
show crops fertilized by anhydrous ammonia have a higher. protein content than 
similar non-fertilized crops. Corn growers’ formula: 2}4 pounds of anhydrous 


of oil. To get this oil, it is necessary to open a route. Dow hydrochloric acid 
answers this problem by spreading into dense underground rock formations, 
dissalving limestone as it goes. The hydrochloric acid’s dissolving action leaves 
easy paths through which the oil will flow or be pumped to the earth's 
surface, adding thousands of barrels of oil each day to Canadian refineries. 


a vital role in transforming fats, oils, and greases into the smooth and soft wash- 
ing, shaving, and toilet soaps used in all Canadian households today. This work- 
horse chemical is also used in the making of many household detergents. In addi- 
tion it is an important factor in the paper industry's vital process of bleaching the 
fine quality paper that appears in so many of our popular books and magazines. 


ammonia (cost 25¢) bring an extra bushel of corn (market price $1.60). 
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World Rush On: Canadian Aircraf 


‘De Havilland’s: 
Boom To Aid 
Many Firms 


By CLIVE BAXTER 


De Havilland Aircraft of Can-| 
ada is getting ready to boost pro- | 
|duction above anything contem- 
| plated a few months ago. 

Orders have been flowing into} 
their Toronto plant for hundreds | ™ 


These Are Aristocrats 


Of Canadian Companies 


With the tremendous 
growth that has taken place 
in Canada in recent years, 
Canadian companies have in- 
creased in size and in 
number. 

In the process, the largest 
companies have heen getting 
bigger, but on the evidence | in the list. 
available they haven't grown Net Profit Picture 


as fast i - ee 
SP eee as some of A glance at the table showing 


| the net profit of the 20 =. 
In the accompanying net profit of the 20 compani 


4 . 5 |} tells a somewhat different tale. 
article, The Financial Post | No: aij of the companies show an 
takes a look at the perform. | 
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nature of the huge investment 
needed to put it into operation, 
comes high on the list of the big- 
gest companies assetwise. By the 
end of 1954, the total assets of this 
company are believed to have in- 
| creased enough to carry it well 
|up among the top 10 companies 





Big Firms Are Bigger But.. 


The smaller companies have grown more since 1948: 
IN ASSETS 


hi opie 















over the 1948 period. 
ance, over a five-year span, | Four show a drop, another shows 


| losses in both periods compared. 
| 


of the largest industrial and 
utility firms in which there is 


public investment interest. ; 
Excluded are government. | solidated Smelters can be attrib- ° ° —vacated last spring—to help| 
owned companies, private | uted mainly to the fall in base! And earnings on equity are greater: handle the new rush. The modern | 


companies and wholly owned 
subsidiaries of foreign firms, 
firms whose entire operations 
are outside Canada, and the 
banks and insurance com- 
panies. 


) incr ease 


The drop in net profit of Con- 





| metal prices ovet the last three 
in- | 


years. The decline in farm 
come and the satisfaction of much 


of the postwar backlog of demand | 


for agricultural machinery have 
made for lower earnings for Mas- 
sey-Harris-Ferguson. 





The big companies 





Bb 













|of new planes from operators an 


over the world. 


Plans have been made to move | 


back into the company’s old plant | =a 


| factory taken over then was de- 
signed to handle all likely pro- 
|duction orders in the next five 
|years at least. Already it is too 


Here are some of the big orders 
' 


just signed: 


a 


; “aap ~ 


ae e 






By NOEMAN DEBOTS Deane in . —A contract for 90 Otters for 
A growth in total assets of; Canadian Chemical & Cellulose the U.S. Army worth an esti- sai ; : aie ; ‘ : 
43.4%; in earnings, of 21.3%: in| S®0wed a drop, but the loss was eer , THE CS2F comes into service next year as the RCN’s antisubmarine air- 
reduced. The company came into craft. With a crew of four it can operate from carriers or land, Cruising 


shareholders’ equity, of 53.2%. 

That, briefly, is: the record of 
the 20 largest Canadian industrial 
and utility companies in the five 
years from 1948 to 1953. 


operation at a time when demand 
for pulp, chemicals and textiles 
it makes had fallen off. 


Abitibi’s small drop reflects the 





Here are the details... 
CANADA'S TOP TWENTY 





This contract has been under 


discussion for nearly a year. The | 


Otter underwent severe accept- 


ance and evaluation trials in com- | 


mated $812 millions. 
| 


| petition with American types by 


at 130 mph it can patrol for eight hours. The latest aids are carried to seek 


with the RCAF. 


! and Chipmunks are very welcome 


out submarines, the latest weapons are aboard to sink them. 


gine nacelles and sonobuoy hous- 





The increases are impressive, fairly general drop in_ profit} ca laste * the U.S forces. No other aircraft These orders are the biggest | at the company. Both aircraft are | ings. ; 
and reflect the far-reaching na- margins in the pulp and paper | COMPANY » aac saieand increase | Met UP to its standards. But it :s| and the most recent. Already the | native designs and are second to Jarry Hydraulics, Montreai, 
ture of their participation in on industry due to such things as the ° ($000) $000) not easy for the American Gov- company’s production lines are| none in their class | will produce the undercarriage in 
country’s development switch from a discount to pre- . Pacific Ri 1.962.796 1.709.010 14.8 | ernment to order aircraft outside | working to capacity. By the end Boost for Subcontractors conjunction with Dowty Equip- 

MSAK ' : mium on the Canadian dollar, | 1. Canadian Pacific Riwy. .. 1,962, ' , 9 3 the United States without political | of January 767 of the fabulously! But the big news for the Cana-| ment of Canada, Ajax, Ont. 

Compared with the general run | lower pulp prices, and rising costs.| 2. Bell Telephone seseeeses 842,543 447,397 88. ill-feeling. The Army proved that | successful Beaver bush-planes/ dian aircraft industry is the CS2F Fleet Manufacturing Ltd., Fort 
of Canadian companies, however, Drop in earnings of Hiram 3. Aluminium Ltd. .....++++ 733,480 334,576 119.2 the Otter was the only aircraft| had been sold. Order books for | order. Erie, Ont., will make the bomb- 
the big companies haven't grown Walker has bee n due m: ae an 4. Imperial Oil .......055. ° 561,268 309,062t 81.6 available that could do the job/ future production remain crowd-| This promises to give the air-| bay doors, nose wheel doors and 

- 7 Lore aa é as C lainiy to mis * * . 
as much in terms of total assets an increase in selling and admin- | 5. Distillers Corp.-Seagrams . 473,907 356,956 32.8 | they required. ed. craft subcontracting business in| escape hatches. 
as the smaller ones, if you match istration costs and higher tax | 6 International Nickel ..... 429,720 323,295 32.9 | -—An initial order for 100| Selling for $50,00C with all the |Canada a not unwelcome shot in| The units will go to de Havil- 
glint Hinge a ese = rates. Net sales were higher last | 7. Shawinigan Water & Power 304,455 256,444 18.7 Grumman -CS2F, carrier-borne, equipment needed to operate in the arm. Here are some of the | land for assembly, wiring and 
pa sh wl the Bank of Sian year than five years earlier. 8. B.C. Power Corp. ...... 279,833 183,682 52.3 Se ae rtens caer te air- the wikis, far from normal ee se = - ae Hanya . ae oe 

cs D = 7 x ‘ 9. British American Oil +9 220,273 108,967 102.1 crait to be ul under iicens€ ports, Beavers are nov’ operating —FPliants tron innipeg to Am- | ment. e avilian wl als 

ada. Biggest increase in earnings over : me , ’ : 'N : ies They are flving | hers sl), dae Oi eneenhiied ders. |.carry w 

‘ ia : the 1948 fiscal vear has coon a 10. Hiram Walker-G.W. ..... 198,240* 163,351* 21.4 7 aed that this order in a ee paar Fa hind n eae wi om aeeatitats ee ‘ian Mera ccna sub 

35 . , oe. year Has 1 re- os . . is eV ne s > Artic, ie Far East with stories are sy se z bls nging 1 ) x sub- 

The total assets of the 704-firm cordeDby Bell Telenhare sa ee Interprovincial Pipe Line... " 195,557 102,802¢ 90.2 - , in e | r c ne wart nest wi ; Pe ee: ‘eee ae 
group grew by 49%, and because ll Tele} none, which seh: 1693 104.373 74.1 will be followed by a larger one the U.S. Army, the Mexican | and jigs to handle the orders. contracting has been a major un- 
some of the firms in the top 20 lies in logically with the large | 12. Steel Co. of Canada aie 181,6 . , | if the design is accepted by NATO} jungle and even in the Arabian The over-all value of the con- | dertaking as every item of equip- 
are probably included -in the ae = shareholders’ equity | 13. prreegg sic a 179,216 93,484 91.7 | as a standard weapon. Each air-| desert off sand at temperatures | tract to the whole industry is ex-| ment, though Canadian built, 
Bank of Canada group, the ($375 millions vs $162 millions) 14. Cons. Mining a Smelting 177,247 145,839 20.7 |craft, packed with the latest in| of 115 deg. pected to reach $140 millions. must be identical to the U.S. 
smaller companies might show up five years earlier) and in total 15. Ford of Canada se eebpe 164,085 120,366 36.3 electrical anti-submarine aids, is The worth of the Beaver and Besides hundreds of small! product. This is so that once in 
still better than that. assets. In 1953 alone, new con-| 16. Imperial Tobacco .....%. 157,651 111,456t 41.4 worth about $500,000. Otter—of which 82 had been sold | firms that will receive orders for | service a CS2F could land on an 

Combined rofit of the t ee expenditurés totaled 17, Abitibi Power & Paper ... 153,557 137,273 ws | —A new contract for Chip-! for $100,000 each before the latest | specialized ite.as of anti-sub-| American carrier or air base and 
20 an er yt spe 985.7 millions. Rates have been 18. Gatineau Power ......+. 151,878 151,143 0.5 | munk basic trainers for the order—is further emphasized by | marine equipment—many of them | receive complete servicing. 

f a gpd ‘wn. 18.9%) aa boosted, but this was to offset 19. Cdn. Chemical & Cell. sx. 148,630 82,109 81.0 RCAF. the fact that overseas buyers had| top secret—the following major| Because of the complexity of 
of the 704 (21.3% vs, 13.7%) and | rising costs which had cut earn- . 9 Ltd 144.887 5 The initial order is for 60 with/ to find dollars to pay for them. | firms will receive substantial pro-| the operation, a modest two-a- 
shareholders’ equity has risen ings sharply. Company now h 20. Cdn. Industries (1954) . ’ : eee | 7 : | ; ; : 

ool 53.2% vs. 44.1%). O cee Pty. Ompany NOW NAS |» 1949.1954. t Net consolidated. # 19S1; company not operating in 1948. spares, costing $15,000 each. The If only we could charge ster- | duction contracts. month production schedule has 
= 70 = ee = ee n\ over two million te:ephones § Formed July 1, 1954. Comptrgtte figure ag yl et ao of Se aie ecqvired | Chipmunk was the first design of Jing,” a de Havilland executive} Canaffian Pratt & Whitney Air-| been decided upon as a start, but 
the other han l, the. earnings. fuse, virtually double the number . a pag ery wr tl eae Sor 7 ee ee Eee ithe Canadian company of de. said recently,” I estimate we could | craft Co. of Longueil, Que., will! once production gets rolling the 
= — es ate wom Se re it had five years ago. | Havilland’s. It appeared in 1947! sell four, times as many Beavers | produce the Curtiss-Wright! rate will be increased. First 
oi Se. What Shareholders Got ; en " 1968 |and between then and 1952 the! and Otters. Still] we aren’t doing | R-1820-82 Cyclone engines under | planes should be ‘lying early in 
of the 704. ; “Fiscol Yeor” Fiscal Yeor % | Toronto factory produced 157 of| badly as it is.” | license. | 1956. 

In 1948, the 704 firms earned =~ table showing the return | COMPANY ($000) ($000) Chonge | them. Meanwhile the parent com-| A_ possible solution to the! Canadian Car & Foundry Co.,| De Havilland feels present pro- 
14.4% on their combined equity, | ©" shareholders oquty is PETRAVS | CPR .... ee aweeceseeereeeeweee 31,450 27,394 +148} any in Britain produced hun- | dollar problem is to build Beavers | of Fort William, Ont., will build| duction staff can handle the 
and 11.4% in 1953. Comparable oma e ae o% = One | yes bepacetis too ponte ¥ mye oF ie eae dreds under license for the RAF in Britain under license. One) the wings. orders in the new plant plus their 

ie 9 oO 1e asic hings it shows is uminium itd, ....cee ee ceeeeene ’ ’ of | : . ania » a er ast vez | ‘ : 5 . . ls ires an 
figures for the 20 firms as in thet jadiniiiets o vbr te cnt. t MNO OU oicc cc. deses cu Ghie 47,985* 22.832¢ +110.2 | and foreign air forces. The new | machine was sent last year to the Canadair Ltd., Montreal, are to orders for servicing Vampires and 
1948) were 11.9% and 9.8%. } 75 Op did os eee ss gi ... 35,840t 34,766 4+3.1 | contract is taken as a sign the/| parent company who fitted it with} manufacture the rear fuselage | North Stars for the RCAF. But 

Against this background, here aed with <gans aoe 5 ney, International Nickel ..........204+ 53,695 39,108 +37.3 | RCAF senior officofs are return-|a British engine. | section. | the Chipmunk line, which is due 
are some of the highlights of the eo, i ot = = erne, nee ShewinigGA oi occa dehiserccvecss 5,953 4,251 +40.0 |ing to the line of thought that! If satisfactory orders can be Enamel & Heating Products to*move into the old factory, will 
companies in the top 20: in o wx ere mot products B.C. Power oa k Kadwovseevssescr 4,595 2,603 +76.5 |rules young pilots should first | assured, Beavers may be produced | Ltd., Amherst, N.B. will build the | need new workers. It is hoped 

Canada’s top 20 companies were | Se other Words, the | BA. Oil .......--scesewerseeres 19,735 12,303 +60-4 | learn to fly a light safe aircraft | in England which would have the | tail sections that some of the 1,000 men Avro 
chosen ann the “besis of the size — dollar is car nS less then a eee We ipsccerse we aan “este +503 before flying more advanced effect of easing the pressure in MacDonald Bros. Aircraft Ltd.,| were forced to lay off in the area 
of their total assets at the end of ‘ my heres eee Pe =; oe SENT RrE Sp wer fay 14.257 7.461 +91.1 | types like the Harvard—which is | the Canadian production lines. | Winnipeg, will produce a number | last month will be absorbed in 
the latest fiscal year for which a ie ae _ va athe oe Messey-Harrie-Fergesen Meiactibas 7.366 8.377 —12.1 | at present used as a basic trainer| The latest contracts for Otters’ of components including the en-| the new work. 

$ aS 7 fh some se a considerably v SOY-PIGITIS-FOTQGUSON «nee ere ennne ‘ ’ | 

res ar , ’ : i MAE Dy SS ateye bss? 20,415 56,713 —64.0 
in available, in most ag amount of om invested reg eyes ie ee ce 20.930 7970 eas ee a eo PO eee 

: =... is bringing in a smaller net profit. | imperial Tobacco .........---+4% 7,533 7,193% +4.7 * 

The tables listing the companies, R Ab:tibi 10.044 10,270 —2,2 

2 etu - > , las j d Cc eee ' ’ ° 
show a distinct pattern. In them), ") oa eo eae } ee | Geet MONET « pn varus eves sis 3,748 2,893 +296 
it’s possible to see something of Aid the hans that ny ey : ws | Can: Cine BOM owvdbsccsnse< —1,237 —1,3336 j§& = ..sese c 
"s econ- S mat Nave sipped! cu 54 saree ies te 8,015° 4,945° 62.1 
a in the country's econ have slid a Jot further than the! * Figure is for 1953. Estimated 1954 earnings were $49.5 millions. f ce Not a 
5 . es lidote . ny roti in 1948. © Estimoted eornings o t portion 
- rising ones have gone up. | solidoted. § 1951, company not operating 
The Top Ten 
Those showing increases were | ° 
: } AREHOLDERS' EQUITY 

Laie top 40 oronaiaiotwl aaioees ianeet a te " ‘ome vane! Multi-Tape Recorder Took Three Years To Develo 

on the list. ternational Nickel, Shawinigan Yeor-end Year-end / p 
. > : COMPANY ($000) ($000) 
Six of the 10 use or process on | Stelco, and Ford. CPR 893,413 773,590 

sco. Lebo aia iets cake ss ’ ‘ i : 5 : ici ciel aie , , x, 4 
a large scale natural resources of| Jn the “falling” range (10 com-| Bell Telephone ..........0000eeeeeeees 374,905 162,417 By TREVOR LLOYD The'equipment is one Sono a : Seat ia on experimenting with a string 
the country. Two are transporta- panies) were: B.C. Power, Im- Alvminivm Utd. «00... eeeeeee cree ere eeceees 239,349 120,589 Executives of a small Toronto graph and to the 7S though aon ¢ e presen or - an yor ein clip, ended up 
tion and communication firms perial Tobacco, B.A. Oil, Abitibi Operial OW... cccccctcwocccccccosevesese 416,436 234,221* | manufacturing firm relaxed for similar machines are being used |over the two-year-o ite ‘ie | using michrome, a nickel-base 
- +. an indication of the pictijjers Corp.-Seagrams ‘Alum oh ene Rink ee aes oan ehe seers fae 367,999 pt ig a few minutes last week and out| by the Department of Transport. | Recorders Ltd. in the fall of 1951 | alloy. Then he was stuck without 
importance of this type of serv- nium Hiram Walker-Gooderham Se Pn Spey Coase 2 dy eros tn ay myn tees 90.748 | of their second-story office win- Recordings of tnis type figured | the company was marketing one|a satisfactory adhesive to secure 
ice. in a country of this size, | g Worts, Mamey Startle Pareu- = ie Spann sph ee Perea tee’: fonts 121.415 66.408 dows, watched an eight-foot-high prominently in the recent investi- | basic model of its dictating ma-/|the leader ‘to the plastic tape. 

Also, such firms require a large con, Consolidated Smelters, In-| B.A. Oil a a aa ia ales « hile pate 136,792 69.410 | crate being loaded caréfully on aj 8ations of the crash that brought | chine, “Tapewriter.” It had start-| After testing 700 di ffe rent 
outlay of capital even to get terprovincial Pipe Ljne. Bs eee oo dcadccawecwtl 53,830 4,132¢ | truck. | death to Ontario Hydro Chairman | ed off in October, 1949 in Mont- | cements suggested by 17 manu-: 
started in business, and a con- ; otha Hiram Welker ......sccccccsscccccsecccecs 160,510 101,108 Inside the crate was the «any | Robert Saunders. real and then moved to Toronto | facturers, Hoffman found one that - 
tinuing large outlay of capital to nterprov incial Pipe Line is &| Steko .... sathch eo anton Pav anbagst=i0s phe ee, GNH-501"—a project that has| Shipment of Sonograph’s first | # ¥&? later. : ' | met his requirements. 
keep services and efficiency in |Special case. In 1949, the company | Messey-Harg-Ferguson ..........++-++++e++s yaa set 109.032 | Simultaneously provided  head-| unit out of the suburban Leaside | _ The staff in 1951 consisted of| Other problems of the same 
line with the growth of the coun- — a great deal of debt and only eae ae Se Ren woh eed eee e anes 33.450 aches ond -saticfaction fer’ the! plant lest week marked the cul- | four people in the office and four | nature were handled by Hoffman 
try. an Sey ool me ene SN 6 cd chahcs dhikisenestasesn 82,524 74,300 | directors of Sonograph Ltd. It’s| mination of three years of work | salesmen in the Toronto area—ail | who found that his company, like 

In the five yearsebetween 1948 $17 will ; ‘nek a Oe CN RRR .... ss ccctoabhsinsdnewetoseetesvs 95,117 64,068 | a new multi-tape recorder devel-| for the company that had former- | manufacturing was subcontracted. | other small manufacturers, was 
and 1953, CPR’s total assets have ; ~ mee en ee _— Deh 5 bi. csccro veces sedeparssden sees 45,445 35,100 | oped for the RCAF to record con-| ly farmed out all its manufactur- | Today—80 in the manufacturing {not a big enough user to justify 
increased by more than $250 mil- ee ee - — eer oS St} Cdn. Chemical & Cell. ....+++-++eseeeeeesees oa oe vereations between airplanes and| ing operations and acted itself | division and a sales staff of 50.| extensive research by supplying 
lions. Bell Telephorfe’s assets | ° = ana ee re POCUe hos ok Rayner minke Sey tree ’ get es airports. | only in, a sales and distribution The name was changed to Sono- | companies. Instead it meant that 
jumped by $400 millions, or over aot whe ser ean — tor RETURN ON EQUITY > - > | graph Ltd. and a year ago, a sec- | he has had to continually modify ® 
88%. Aluminium Ltd., parent aes co : ~onakg a er ae (net profit as percentage of equity) | sees |ond company, Sonograph Engi-| existing products and in most 
company of Alumirum Co. of He rs he vl ee ee ee a cunts Gena Wl |meering & Manufacturing Ltd. | Cases his activity has attracted the 
Canada, is the onty other firm in saute’ the plummet in return on Company %. . | was established when -tall, well- ee of the industries con- 
the group whose growth involved v CPR .....-+seeees 3.5 3. groomed President Morley | cerned. 
outlays as big as these. U. 8. Subsidiaries ees son take an 227 Thompson and his fellow direc- World’s Most Advanced 

: mi ° ecees . . = 7 : , 

Two companies in the top 10 are : ie tihas dil sien | Manele OW ...¢5 0c 11.5 9.7t | tors decided to set up their own Sonograph has developed its 

2 Tg ’ There are several big companizs | '™ manufacturing operations Pp 
distillers — Distillers Corp.-Sea- that are not included in the list | Distillers Corp. ..... 10.6 16.5% I S. |magnetic tape recorders to the 
grams and Hiram Walker-Gooder- nce of the nature of their a Nickel ....+.+ y~ ei Precise Demands | point wheré they are claimed to 

zr 7 . - . ' ee . . er “ 7 : 

ham & Worts. Although the bulk | ownership or thelr operation. awiniga 7s os The decision came as sales of| be “the most advanced in the 
of their sales are out of Canada B. C. Power ....++ . eo ° 

d th ir la lant CNR is the biggest. Its total, 84: Ol -.------+- 144 17.7 the improved and modified dic- | world. There are two basic 
one Gor argest ee eee ee cs oa $3 “| Interprovincial Pl... 8.2 81.1* tating machines mounted and the | models, a microphone type with 
the U.S., they have been included assets eee nr a y Hirom Walker-G.W.. 11.9 24.6 company found it more and more the recording mechanism to be 
in the list because they still have | lions ($2,917, 0, at Dec. 31.) Stes .......--405 129 #*115 difficult to obtain subcontractors |Set up beside the desk and a 
ee ee Se een ae who could handle nereasingly | ult-use type in which one re 

f ‘ s 1ed by . » 13. : : | cordin i : 
Government. | Ford of Canada ...- 16.4 14.9 precise demands made on os sia aaa, = oe oe 
Chemical Companies -— ae hell 4 Imp. Tobacco .....- 9.1 9.7 Son Ane: SOURS COMBESY. | office ian 10 é de elaaeb- 
‘di AIso exciudea are wholly owne ABM ... cc cctsee 10.6 16.0 Added to this were research | 0 ore te on- 

_ One of the outstanding features subsidiaries of U.S. companies| Getinces ........ 82 82 eialized fact | type handsets are connected to it. 
in the lower half of the table 1s uch as General Motors Corp. of | Cdn. Chemical nil ~ peed goes an de ‘lowe | This means, in effect, that five 

two chemical com- | 0" od. whose account ter S68 kas. ccdsen a techniques involved in develop- | *"* s, , 

the premace of twe oes coms Canada, whose accounts are not, Cit 54 ...-..--+5« 18.3 ° ment of the multi-unit recorder | P°TS0Ms may use the one machine. 
panies. One of them, Canadian citatend (einen? cnent| * 1951 fiscal year. a », | Once the handset is lifted from its 
Chemi & Cellulose, is so new | PUOMSHEC. ompany Aas SPEND! + Not consolidated in 1948. the RCAF had asked Sonograph | ‘ wy cane 

mical » °. | ; . 

; more than $100 millions on capital ; | cradle, a green light indicates a 

that it wasn’t even in :existence ' Capital ¢ 1949-54. to produce. a 
five years ago, but since 1951 has |U™Prevements and additions in To guide this branch of its| {ree line on which dictation can 
grown to the ‘extent that it now | ‘he last four years. BANKS operations, Sonograph needed an | be given without interruption. 
rates a place in the top 20. The Canadian companics whose op- — electronics engineer with a wide| There is aiso a device by which 
chemical] industry, brand new in| erations are entirely outside Can- last iibeentmendie knowledge of materials’ and an | the dictator can, through the ma- 
comparison to some of the others, | ada are left out. These include | Royal Se A. PS 2,895,856 pane eee es a a eyo cLine, speak directly to his sec- 
has been growing fast, and the | Brazilian Traction, Light & Power | senk of Mentreal ...... 2,364,374 complex problems invo in the | retary in her office. 
plants involve large capital out-| Co. ($795.3 millions total assets), | Cdn. Bank of Commerce . 1,911,815 project. + | When the firm began looking 
lays. Mexican Light & Power ($180.8 | Bank of Nove Scotia .... 965,628 The man they wanted wasn’t a 

, | millions) d I 1 Pe-| Imperial Bonk 623,149 available in Canada so the Sono-| fF 4 new field, the long-play 

: muons), an nternation .| Imperial Bonk ....... . ’ = : 

In every case, the size of the) | iaum ($262 aie . Bonk of Toronto ...... 570,911 graph directors went to Chicago recorder ee ie ne coe | 
total assets of the 20 companies Ss). | Banque Con. Not. ..... 524,766 and persuaded bland, knowledge- | “45 a natural development. Wor 
has increased in the five-year; Canadian-owned private com-| Deminion Bonk ....... 507,896 able Elmer Hoffman who had | began in 1951 and there have 

eriod. Aluminium Ltd. with an | panies cannot be included in the | Previnciel Bank ....... 213,778 : | been numerous modifications as 

P ? eT © | Mestad 193,769 already acted for them in an / a ited t 
increase of 119%, leads the field | round-up, because accounts of the one City ..-eeeeee ° advisory capacity, to join them on | the air force anc partment o 
here, thanks mainly to its ex-| company are not mad: public. The ; Defense Production changed spe- 

bs ; ; . INSURANCE COMPANIES @ full-time bess. | cifications to meet new demands. 

pansion in Quebec and the huge largest in this category, undoubt- Tate Raced One of the earliest problems | c 
aluminum and power projects at/ edly, would be the T. Eaton Co. Company ——— | facing Hoffman was the unsatis-| The unit is made up of five 
Kitimat and Kemano in B.C. Although Canadian banks and’ Sun life ............ 1,829,462 . factory brass “leader” on the dic- | recorders encased in a seven-foot- 

B-A Oil, expanding rapidly,| insurance companies aré not in-| Meovfecturers Life ..... $40,282 tating machine tapes—it wasn t/ high cabinet on which four sepa- 
comes second, closely followed by | cluded because of the special) Greet West ......... + 476,265 THE FIVE-UNIT RECORDER develo Sonograph Ltd. for the RCAF strong or supple enough and con- | rate ground-to-air conversations 
Interprovincial Pipe Line. The| nature of their business, two ac- | oa - eeosadt a is hoisted into the control tower at Cen Ont., for a trial run. It will tinued breakage of this inch-long | can be recqrded simultaneously. 
latter is also a new company in| companying tables show the big- | conten ae Conan. ch een record conversations between airplanes and the control tower and is the bit of metal was bringing cus-| The fifth is a stand-by that cum 
terms of years, but, by the very! gest in each category. Gonledesstion .......¢ 206,887 newest project of the young, all-Canadian Leaside company. . tomer complaints. Hoffman be- (Continued on page 28) 





Canedian Industries Lid. acquired by Cil 54 of July 1, 1954. 
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possibility of using the RCMP) real, offers phone information for | 

There’s Trouble "Round The Bend (=2=="=:"~ 
mountain-coastal roa orma- | 

r ul : , Saskatchewan 

: : C8 OE ee eee Be | Saskatchewan higaways offi-| 


Alberta cials gather information daily, 
| Alberta’s Department of High-|issue bulletins to the public. 


But These Road Services Warn You, Save You Money ares rene eeeebs | Central neudquarterss  Bepart 


service between district engineers | ment of Highways, Regina. 
Manitoba 


dhe ‘bealisting a day to the pub-| then issued in bulletin form to} <i headquarters in Edm onton.| Private motor club officials also 1AW SO N § CO 
: This will mean faster, direct com-| disseminate some roads informa- | ? * 
M 


the Rockies, burying an Alberta | lic. the CBC, Halifax, and to radio} f the Manitoba | 

highway under tons of unyeilding| The department also passes on| stations and newspapers in New Corll ney aed gath er | unication of daily road reports. | tion to‘members. 

drifts. Even before the snow-|the information to the Ontario| Brunswick. Copies also reach satiate daily, teenamit 4 t0 As now, information will be dis- 

plows go to work, big mobile oil| Motor League, which teletypes it| larger hotels, army *.eadquarters headquarters in Winnipeg. The | S¢minated to the public by radio British Columbia 
broadcasts. B. C. highways engineers gather 


® Idle money or poor securities are like stabled horses+they 
don’t earn their keep! Whether it's savings to invest, or you 
want some help a 


guidance on your present securities, we 
are here to help people help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experience of 29 years in the securities business, so feel, free 
to come in and talk to us . . . or simply write: 





A blizzard howls down from 





EMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


EMPIRE 4-928! 


rigs find alternate routes and 
reach their destinations. 

An all-night freezing rain coats 
one of the Queen's highways like 
a skating rink. A Toronto busi- 


off to a network of 10 stations | and the chief highways engineer's 
in the U.S. office in Fredericton. 

This year the headquarters of| If he misses the radio or news- 
Ontario’s road information serv-|paper bulletins, a motorist car 
ice is linked by teletype with) get information by phoning the 


nessman 100 miles away knows) every division office in the prov- 
of it at 2 a.m., and he cancels a/ ince, including five in the north- 
selling trip that might have lost|efn bush country. Several high- 
money. ways divisions in the busy 

Acis of nature happen fast, but|southern areas use two-way 
within hours the hazards are re-| radiotelephone between snow- 
ported by segments of a coast-to-| plows and maintenance units out 
coast network of road information | on the roads. 
services. These warning services 
save business and industry hun-/| telephone relay system stays in 
dreds of thousands of dollars a| force from Nov. 1 until about the 
year. middle of April. 

“Anybody taking a road trip in| These are the phone numbers 
winter today can find out what’s| of Ontario's information offices: 
ahead of him just as easily as an| Toronto head office, EM 3-1211, 
airplane pilot,” says a road offi-| Loc. 2121; Chatham, 947; London, 
cial. | 4-2718; Stratford, 1757; Hamilton, 

Road-wise motorists know it.|7-9131; Owen Sound, 1850; To- 
That's one reaso:. why the On-/ronto (division office), ST 8-6181; 
tario Motof League's Toronto|/Port Hope, 2481; Kingston, 2- 
office, for example, gets an aver-| 7351; Ottawa, 2-9639; Bancroft, 8 
age of 4,000 phone enquiries a|ring 2; Huntsville, 970; North 
month about road conditions. 

“Highway 61: Noville to None-| Cochrane, 351; Sudbury, OS 3- 
such, centre bare, 22 miles; None-|0573; Blind River, 393; Fort 
such to Notown, glare ice, 17| William, 3-6341; Kenora, 6494; 
Pe Dryden, 89; Fort Frances, 373, 

By phone, teletype, telegraph | Newfoundland 
and short wave radio, Officials; Newfoundland so far hasn't a 
across Canada piece together the | trans-insular highway, but Can- 
hazards and inconveniences. The|ada’s easternmost province has 
information goes out to the pub-|important stretches of highway 
lic by radio broadcasts, news-/| linking its commercial centres. 
papers and even 24-hour phone| The Provincial Government 
services. keeps some of these open during 

If you’re planning a business| winter months, but only a per- 
trip, or routing an important|centage of the total mileage is 
shipment by road, here’s how to| plowed as a regular service. ac- 
find the safest, shortest, cheapest | cording to R. Manning, Deputy 


This 24-hour radio - teletype- | 


nearest highway engineer's office. 

The Travel: Bureau gets an 
average of 12 phone enquiries a 
day in Fredericton, but many 
{more during bad Weather. Week- 
end trippers are a major source 
|of enquiries. 

“There have been examples 
where information given from 
this office has helped to bring 
food to marooned settlements in 
| the back country and has helped 
|stranded motorisis,” says Mr. 
Tweedie. 
| The new short wave radio 
| network will operate in conjunc- 
ition with the Forests Protection 
inetwork of the Department of 
|Lands & Mines. It is planned to 
lequip snowplow units with 
radio also. 





|Bay, 1130; New Liskeard, 412;) 


' Association have discussed the! 


information is sent to radio sta- 
tions and newspapers. a ere a = 
Motorists can get detailed in-| to, which retransmits them over 
formation by phoning the De-/ it, extensive teletype facilities. 
partment of Highways offices in| “AMA also gathers road infor- 
various major centres. mation from various AMA 
For its members, Manitoba | branches throughout the prov- 
Motor League issues a daily road | ince, and it is passed on to the 
report, compiled irom its Own)! Eqmonton office by teletype. The 
reports and from official informa-| Kdmonton office auswers phone 
tion. A. C, Emmett, Jr., secretary-| enquiries, says AMA President 
manager of MML, estimates that| J C, Macdonald. 
members alone make 300 phone; The AMA gets daily reports 
enquiries a month during winter. | from Saskatchewan, Manitoba 
MML exchanges information | and British Columbia. It is tied 
daily with motoring organizations | in with U. S. facilities by teletype. 


in neighbgring provinces and in Quebec 

the U.S. Members also have ac-| The Province of Quebec oper- 

cess to weekly reports from) ate; a road information service 

Ontario and Alberta, and special | very similar to Ontario's, includ- 

reports from the northern states. | ing 24-hour phone enquiry serv- 
Mr. Emmett says the four prov- ices. For information, contact the 

inces that comprise the Western | nearest office of ¢he provincial 


Division of Canadian Automobile | highways engineers. 
Royal Automobile Club, Mont- 














information daily, which is issued 
to the public in bulletins. Private 
motor groups also co-operate in 
distributing information. 
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routes during these tricky winter 
and spring months. 


Ontario 
Ontario probably has Canada’s 
finest roads information service. 
In addition to a 24-hour telephone 
enquiry service in 21 stations 
across the province, the Depart- 


ment of Highways also issues 





al 
< 


They deserve the 
quality and security 
of an envelope made 
by Bouvier. 
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Divisien of Conedion Pod & Paper Co. Lid. 
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Here's 
a helpful 
, service 
you can 
use 











The Bank of Nova Scotia issues 
each month « ee: 
jitative rev 
ae and World affairs 
from & Cahadien viewpoint. 
Thousands of business men 
{nd the Monthly Review of 
The Bank of Nove Scotia 
helpful and profitable veading- 
The Monthly Review is yours 
for the asking. We will 
to add your name 
ss odin list. Just 
fill out and mail the 


coupon below. 















The BANK of NOVA SCOTIA 
————————————— 
¢ Your Partner In Helping Canaaa Grow 


eet dtl adage. 


Publicity Department 
! The Benk of Neve Scotia 
} 44 King St. West { 
i Torente, Ontario no O 


Please put me on your compli- 

! mentary mailing jist to receive the j 
Monthly Review. Also please send 
me copies of recent Reviews coyer- i 

1 ing the subjects checked below. i 


a | . 
The Trend of Prices: More 


Business Review ard Outlook i 
The U.8, Tariff and Canadian { 


Development 

The Post War Growth in | 
pot j 
The Question of Sterling 
The Role of Minerals in i 
Canadian Growth 

25 Million Canadians ! 


fifi 


1ogq ooB oa ond ao on 





| Minister of Public Works. 

| Local residents contact their 
|Department of Public Works 
|office in one of four highways 
|districts for highways informa- 
| tion. Following heavy storms, 
each office reports by phone to 
|the head office in St. John’s, 
|which issues public radio bulle-| 
tins. 

The four highways districts: 
Avalon Peninsula, Burin and 
Bonavista Peninsulas, Grand 
Falls, Corner Brook. 

Prince Edward Island 

Canada’s other island province, 
like Ontario, maintains a 24-hour 
|phone service for the public dur- 
ing winter months. TMe reports 
|}come into headquarters by tele- 
|phone frum various sources. 

Information also goes out to 
the public by radio bulletins, The 
| central headquarters: Department 
| of Public Works & Highways, 
| Charlottetown. 

Nova Scotia 

Road maintenance engineers 
| gather information daily in Nova 
| Scotia and telegraph it to head 
office every morning. The engi- 
neers use a special code in send- 
ing the information. 

-Although the information goes 
out to both newspapers and radio 
| stations for dissemination. every 








+ |morning, the Department of High- 


| ways & Public Works sometimes 
| gets 50 phone enquiries a day. 
“If it was not for this service 


| and the publicity given by radio 


and’ press, many people would 


7. |get into difficulties and there 
; | would be many more accidents,” 
/) | says R. W. McColough, executive 


assistant to the Minister of High- 
ways & Public Works. 

The Nova Scotia information 
jnetwork is not linked up with 
jneighboring provinces or the 
|U.S., but will answer special 
queries from outside the prov- 
ince, 

Central headquarters: Depart- 
ment of Highways & Public | 
Works, Halifax. 

New Brunswick 
| New Brunswick expects to have 
|short wave radio service linking 
its various counties to Fredericton 
| headquarters this year. According 
}to R. Palmer, deputy minister of 
| Public Works, this should speed 
up information service. 

New Brunswick's information 

service ig operated by the New 
Brunswick Travel Bureau, under 
R. A. Tweedie, director. 
_ Highway engineers transmit the 
information daily to the Travel 
Bureau during the winter months, 
from Dec. 1 to mid-April. Nor- 
mally the service is closed week- 
ends, unless there has been a 
heavy storm. 

The information comes in by 
telegraph or phone from 14 engi- 
neers, is processed by the Bureau, 


COMPANY 
REPORTS 


To assist in 
compzring Prater y ay © one 

ents, The Financial Pest has e uni- 
a ‘ve of ey | a 
acee sriations from . 
nies’ published reports are tovineted. 


Financial 


THE CANADA TRUST CO. net 
profit for 1954 was $228,355, 3.8% 
higher than net profit for 1953 of 
$210,944. 

Total assets increased by 20% in 
the year to more than $228 millions. 
Guaranteed departments accounted 
for $12 millions of the increase, 
now amounting to $89 millions. 
Estates, trusts and agencies assets 
rose by $26 millions to $184 millions. 

The latter department has increas- 


past five years compared 
millions in the first 45 years of the 
company’s history. 
Annual general meeting is Feb. 9, 
S eompany’s head office in Londen, 
t. 


ister” PLR PSs 








ALL-TIME RECORD 
FOR CANADA 


$391 ‘million of life insurance issued in 1954 


for the protection of Canadian families 


Life insurance in force now exceeds $3 billion... 


@ Once again the life insurance purchased from 
this Company by the people of Canada set a 
new record. For the protection of homes and 
provision for the future, Canadians acquired a 
total of $391 million through the representatives 
of the London Life—an increase ofapproximately 
$20 million .over last year’s total, which con- 
stituted the previous high mark. 

’ Life policies accounted for 67 per cent of the 
insurance bought by individuals, Term plans 29 
per cent. Purchases of Ordinary insyrance— 
through beth Ordinary and Industrial field men 
—represented wearly 80 per cent of the 

a Company’s total. 

The life insurance in férce increased during 
the year by $243 million, and well over a million 
Canadians now have over $3 billion of life 
insurance with this Company. 

The total of the amounts paid to or set aside 
for policyholders and annuitants and their bene- 
ficiaries in the Life Insurance Branch exceeded 

+ $60 million for the year, $514 million more than 
for 1953. A large number of policyholders and 
beneficiaries have chosen to leave policy proceeds 


on deposit with the Company at interest, and . 


these funds, together with policy dividends left 
to accumulate, amount to $52 million. 
In the G.oup Sickness and Accident Branch, 


¢ 


~ London Life 


INSURANCE COMPANY 
Head Office + London, Canada 


For « sure desciled eotonnit of the Conley basiness in 
1954, write the London Life head office, or call one of our 
branch offices for a copy of the Annual Report booklet, 


the insurance on Canadian employees and 
dependents increased by over 10 per cent. Benefit 
payments reached a new high mark of $6!4 
million—about a million dollars higher than for 
1953. Over 145,000 separate payments were made 
during the year to help compensate for time 
lost through illness or injuries, or for hospital, 
surgical and related expenses. 


In the investment of policyholders’ funds to 
meet future needs, the major proportion was 
applied to mortgage loans, principally effected 
to provide new dwellings for families across 
Canada. A total of $55 million was invested in 
this way—by far the largest amount in the 
Company’s experience. Total mortgage loans 
are now over $221 million, and account for 47 
per cent of the Company’s investments. The 
London Life has been one of the leading insti- 
tutions of Canad? ‘n the arranging of National 
Housing Act mortgage loans. 

As in past years, training schools were 
conducted at the head office for all new field 
representatives, and specialized courses were 
held for more experienced men. 

The. London Life enters its 8ist year well 
prepared to carry on its traditions of service, 
to present and new clients, through its 1300 
field men and its 76 branch offices across Canada. 


> ~ 





New Features 
for 1955... 


New Jubilee Policies 


Jubilee Whole Life policies with annual divi- 
dends to policyholders have been an out- 
standing feature of London Life service since 
1924, providing low cost permanent protection 
in amounts of $5,000 and over. 

Now, for amounts of $10,000 and over, a 
new class of policies has been introduced in 
the Jubilee Life Series, at even more attrac- 
tive premium rates. In addition, the Jubilee 
low cost feature is being extended to 
Endowment plens. 


New Scale of Policy Dividends 


The London Life’s long record of low net cost 
to policyholders will be enhanced and ex- 
tended by the new and higher scale of 
policyholders’ dividends effective for 1955. ~ 


New Income Disability Benefits 


Since 1918, without interruption, the London ‘ 
Life has offered income disability coverage 

in connection with life insurance policies. The 
Company's wide experience with this benefit 

now enables it to introduce a new income 
disability provision which extends coverage 

to disabilities commencing up to age 60 for 

men and up to age 55 for women, 
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a) ch. Dividends 


-CJCA SALES MANAGER 





CAMERON PERRY 


Broadcasting Station CJCA, Edmonton, 
@nnovunces the appointment of Cameron 
Perry as Sales Manoger. 

Mr. Perry has been active in radio for 
Mineteen yeors as onnouncer, production 
manager and sales manager. 

After seventeen yeors with- CJOC, Leth- 
bridge, he transferred to CJVI, Victoria 
in 1952, ond was moved to CJCA, Ed- 
monton, in December, 1954. 





ShouldWeKick 


Hal Banks 


Out of Canada? 





Hal Banks is Canada’s most 
controversial union leader. 
His right to be in Canada 
has been questioned nine 
times in the House of Com- 
mons. His rivals call him a 
dictator, some politicians 
say he’s an alien racketeer 
but he claims he’s just a 
tough trouble shooter who 
drove the Communists off 
Canadian ships and got his 
seamen a better deal. In the 
February 15 Maclean’s, Sid- 
ney Katz tells the full story. 


They’re Fighting to Save 
What’s Left of Sunday 


OPEN 





WAM 
Is Sunday becoming obso- 
lete? In the February 15 


Maclean's, John Gray's be- 
hind-the-scenes report tells 
how the Lord’s Day Alli- 
ance battles Sunday hockey, 
baseball fans and resort 
crowds in order to stop 
Sunday from becoming just 
another Saturday. 


The Remarkable Rise of 
Smiling Cece Bennett 


This B. C. hardware mer- 
chant always wanted to lead 
a political party. He didn’t 
have much success as a Con- 
servative. In the February 
15 Maclean's Robert Collins 
tells how Cece Bennett 
changed into a Social 
Crediter and one year later 
became B. C. Premier, and 
the undisputed ringmaster 
of the province's political 
circus, 


Plus these features 


@ Sam Langford—The Greatest 
Fighter That Ever Lived—by 
Trent Frayne. 


@ Women Just Have No Imagi- 
nation — by Robert Thomas 
Allen. 


@ Saskatoon's Love Affair With 
a Hotel Called the Bessbor- 
ough—by Leslie F. Hannon. 


FEBRUARY 15 ISSUE 


en sale teday et all newsstands 





MAGLEAN'S 


ON SALE 


NOW 


$30.6 Millions 


Dividend payments in February 
(as declared at Jan. 28) amount 
to $30,645,182, slightly higher than 
the total for the same month 
last year of $30,331,446, 

In the industrial group 82 
issues are paying only a little less 
than 102 issues paid last year, 
with the likelihood of more still 
to be declared; this year’s figure 
is so far $23,663,301 compared 
with $23,716,254 in 1954, 

Nine mining companies paid 
$1,923,055 in February, 1954, as 
compared with $1,210,844 by only 
four issues this year. 

In the oil group, the figure is 
up from $1,033,756 to $1,135,016 
due to the increase in dividend 
paid by McCol!-Frontenac. The 
financial issues (26 of them this 
year compared with 22 in 1954) 

}are up from $3,688,381 to $4,636,- 
|021, mainly due to increases in 
dividends paid by some banks 
(notably Bank of Nova Scotia) 
and United Corp. B. whose extra 


payment nearly doubled last 
year’s figure for the ‘issue, 
Dividends declared to date 


amount to $90,326,532, compared 
with $85,800,546 in first two 
months of last year. 

Following is a list of payments 
for February, as compiled by The 
| Financial Post from records now 


available. 
Monthly Dividends 
1955 1954 
s 
January ..seececcses.. 59,681,350 55,469,100 
February cecccsesssees 30,645,182 30,331,446 
Total ...cccee eeceses 90, 326, 532 85,800,546 


Industriais and Utilities 
Rate Date Amount 

















| Company $ $ 
Rate Date Amount 

| Company ¢ $ 
Anglo-C. Tele. 41% pf. .56iq 1 70,313 
| Anthes-Imp. 6% pf. .. 3.00s_ 1 14,268 
ATES COED. «.ccccecvece 8.60 1 90,000 
Beaver Lumber c. ..... 2.00 1 313,476 
Blue Ribbon pfd. ..... .62iq_ 1 10,660 
B, C, Forest Prods, ......10q 1 200,000 
B. C. Tele. 6% 2nd pf. 150q 1 67,500 
Brown Co, 2nd pf. .... ef.50 1 39,784 

Caldwell Linen ....... .20q 1 8, 

Do. ist pf. . - 38q 1 5,700 

Do, 2nd pf. + .20q 1 5,000 
Canada Foils eess -10Q 15 10,000 

Do. A. ccoccose 80q «15 15,000 
Canadian. Bronze 32q 1 51,200 

Do. 5% pf. 1.25q 1 9,375 

PL SE bias esnchebuncu 20q 22 77,159 

BG, A socsccccccscece .25q 22 89,808 
= Pac. Rly. ord, 4 28 10,355,577 

pid. 4% .. 2° 1 1,565,293 

on ' Gtilities 5% pfd. 1250 15 50,000 
Coast Breweries ....... .06q 1 108,189 
Cochrane-Dun, A asStk. Div. 15 sz... 
Conduits Nat. ......... 25 «68 40,200 
Cons. Bakeries ......... 50 1 169,721 
Came, Glass .sccovecee 8 119,839 
Cosmos Imp. ..... 5 70,000 
Crown Cork 5 50,000 
Disher Steel A pfd. .. ane 1 3,857 
Dom, Bridge ..... -10+4. =: 25 1,027,902 
Dom. Fabrics ........... 1 7,000 

em ee OE. wccccce 4 sila 1 4,500 
Dom, Tar & Chem, .... .10q 1 280,000 
Federal Grain pf. ...... .35q 1 43,446 
Freiman, A. J. .....00 ; 1 10,625 

Do. 41% pfd. .. 1 8,085 

| Gen, Steel Wares . 15 31,088 
| Do. pf. . 1 56,165 
Gt, West Coal a 1 40,200 
Gurney PWG, WE. coccss d 1 9,082 
Hamilton Cot. pfd. .... 1.25q 15 7,156 
B, Bo TE A cccsccce Ae 1 3,750 
Geo. H. Hees 6% pf. ... 1.50q 1 12,000 
Imp, Tob. 4% pf. ....... .25q 1 72,124 
Int. Utilities pf. ...... 7-35q 1 76,876 
M.R.A. Holdings 5‘~ pf. = ia 1 14,931 
Macmillan & Bloedel B . 28 1,033,753 
McArthur Chem, 5% pf. Se 1 2.711 
McCabe Grain A ........ 15q 1 6,730 

i) Je ampeebeonnenean l5q | 11,237 
Minas Bas. Pulp ...... .50q 1 8,500 
Minn, & Ont. Pap. .. 7.60 1 806,726 
North-West Tel. 5% pf. .12iq 1 3,125 
Northwestern Util. pf. 1.00q 1 65,000 
Ont, Steel Prod, ........ .25 15 60,550 

Do. pf 1.75q 15 6,306 

| re 75q 15 48,289 
j me. WE, cae «+» 1.50q 1 16,125 
People’s C red "Jer w, 15 4.05 15 44,460 
yf "ara 1.00s 1 2,191,423 
| Quebec Power .......... 30 25 165,959 
| Quinte Milk A .. .15q+¢.15 1 9,600 
TL, UF wabbic coossbessede 15 1 1,444 
| Reitman’s Lt becates < 10q 1 18,000 
| Royal Oak Dalit. A 15q 15 5,625 
| Do B. 50 15 25,000 
| St. Law. Flour pf. 2% 1.7%5q 1 9,033 
| Scarfe & Co. A ........ .20q 1 7,000 
Do, B Oe | FR 5,250 
| Shawinigs an Ww Pr, ——— 653,810 
Sher.-Wms, ord . 4546.25 1 157.304 
| Shirriff's Ltd. pfd. 5% .25q 1 3,264 
| Sidney ae A ... 22iq 1 11,250 
| Slater, N. ‘ osoce. ae 1 22,365 
| So. Can, Pwr, .......... .50 15 200,000 
| Stand. Fuel 4i pf, .. .56iq 1 11,250 
| Stanley Brock A ..... .15q_ 1 4,703 
| Do B. . . 10q 1 6,270 
| Steel of Canada . 304430 1 2,221,110 
Taylor, P. & C. 5% pf. .l2iq 15 10,000 
| Union Gas ... . .35q 1 247,170 
| Vancouver Pac Pap. A .12iq 1 1.250 
| Zellers ee = =—hC 243,750 
EE Whiosiesachsescbecdxsos cba "23,663,301 
Mining ¢ ompanies 
Inter, Nickel pf. .... 11.75q 1 483,487 
| Lamaque Gold .... 08 1 240,000 
Teck-Hughes soceees .O5t 1 240,357 
Un. Keno Hill .....2+... 10 25 247,000 
Total wocvcoccoosevdessec+cccce 1,210,844 
Oll Companies 
Cam, GC, cocceeKicteves iq 15 125,862 
Commoil .... coosee OO. 226,765 
McColl- Front. Oil | eeevee 30 28 782,389 
ETE Shade ccd sasacabiaeeescocs 1,135,016 
Financial 

| Bk. of Nova Scotia 40+220 1 900,000 
Bk. of Toronto ......... 43% 1 260,000 
| Cdn, Bk. of Com. . 20q 1 900,000 
Cdn. Inv. Fd. sp. & ord, .06q 1 612,557 

| Cdn, Pwr, & Pap. Secs. 

5% pf ; - 62iq 28 25,000 
Continental Life ....... 1.30 1 13,000 
Dominion Bank ...... .32iq 1 27,500 
Dom, Scot. Inv. 5% pf. .$2iq 28 23,750 
East, Ltd. & Pwr. ..... .40s 15 24.000 
East Util 5i* pf. .. .27is 1 7,563 
Empire Life Ins, ...... .60a 15 19,214 
Grouped Inc. Shs. ..... .05 1 9,176 
Hydro-Elec, Sec. 5% B .25s 1 154,163 

| Imperial Bank ....... .30q 1 210,000 
| Ind Accept. 5% pf. 
COGS BEE decccdscoce 066 17 8.741 

Do 41% of. $100 par . 0.56 17 7,226 

Do. 5% pf. $30 par ... ¢.20 17 8,008 

Do, 5% pf. $40 par ... 037 17 42,504 
Investors Mut, ..... OT 14 490,000 

| Ont. Loan ... ocoe O20. Ef 425,000 
Res. of Can, Inv. Fd... .06 1 13,228 
Royal Trust . . @8.25q+4.20 1 180,000 
Sherbrooke Trust .... 1.50q 1 4,500 
United Can. Shs, me 320 61 115,245 
United Corp. A ....... " 38q 15 19,850 

De, B sec coccsee -l0q+«.25 28 335,706 

Total ........ svecccescecceccss 4,636,021 

Grand Total .......++s.ss++ 30,645,182 

A—Annually. t—thrice annually, q— 
Quarterly. s—Semiannually. tN. Y. funds. 
sInitial. On arrears. sExtra, Paid on 
redemption. ¢Participating divd, seAfter 
4-for-1 stock split. 42 non-assessable red. 
pid. shs. (20c ea.) to be redeemed im- 
mediately. 


Life Underwriters Body 


Elects National Head 
Representatives of 7,332 life in- 
surance underwriters, meeting in 
Toronto, elected C. W. Mealing, CLU, 
as president of Life Underwriters 
Association of Canada. The new na- 
tional president is a Toronto repre- 
sentative of North American Life. 
J. D. Mingay, CLU, representing 
Prudential Asgurance Co. of Eng- 
land at Toronto, was re-elected 
chairman of the LUA board of direc- 
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lf you don’t know all the | 
details of deductions, divi- 
dend allowances, depletion, 
etc., you may be paying more 
income tax than is necessary. 
Your sole legal and moral | 
responsibility is to meet the | 
legislative requirements. You 
don’t have to cheat to save 
money. 

Here is another in a 
Financial Post series dealing 
with common questions on in- 
come tax. Remember the 
personal income tax deadline 
is April 30. 


I have a large endowment life 
insurance policy which matured 
last year. I left the proceeds 
with the company and the in-| 
surance company adds interest | 
each year. Is this interest sub- | 
ject to income tax? 
Yes. Any amounts received this 

way after the policy has matured | 
are considered income and sub: | 
ject to tax. 





For some years after my wife | 
and I were married she worked | 
and turned her income into the | 
family purse where it helped to 
pay household expenses. Now 
we are on our feet financially | 
I would likg to return this} 

money to her so she can build | 

up her own financial position 
with her own bank account and 
her own investments. I would | 
like to repay her in a luntp sum. 
If she invests this money would | 
the revenue from these invest- 
ments be considered still my | 
income for which I would still 
be taxable or would it be her 
income and taxable in her 
hands? 

The income tax position of this 
revenue would depend on two 
questions: 

1. Did. she actually earn the 
money? 

2. Did it actually go into the 
family accounts or did she spend 
it on herself? 
There would doubtless be little 

trouble in meeting the first re-| 
quirement. It would probably be 
more difficult to satisfy the tax | 
authorities on the second. It 
might be necessary to submit 
canceled cheques, receipts for 
bills paid by your wife, affidavits 
perhaps, etc. You could check 
over what proof is available and 
then put the whole proposition 
up to the income tax authorities. 


I have a daughter who is over 
21 but training as a nurse at a| 
large public hospital. I have 
to contribute to her expenses | 
for uniforms, books, etc. Do I 
get any income tax allowance 
on her account? 
Yes, you can claim her as a 
dependant even though she is 
over 21 just the same as you 
would claim a child over 21 at- 
tending college or school. | 


My husband and I are both 
elderly and each ordinarily has 
a moderate income and pays in-| 
come tax as a single person. | 
Last year my husband, however, | 
did not have a taxable income. | 
We own the house in which we 
live and last year rented the 
top floor, We both contributed | 
to the purchase price of the) 
house which is registered in| 
both our names. 

How do we show the rental! 


idence as to how 


business 
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from the top floor? Do I report 
it as my own income because I | 


have taxable income this year 
or do we each report part of the 
rental income? If so, how do 
we divide it between us? 


In ordinary circumstances you | 


and your husband, for income tax 
purposes, would divide the rental 
income between you according to 
the proportion each put into the 
purchase price. It would be 
necessary, however,\to give evi- 


the wife’s share 
were bought with money ‘the 
husband gave her, the whole 
house and the whole rental would 
be considered the husband's for 
tax purposes. 


tributed. If 


I notice in income tax dis- 
cussions the terms dealing “at 
arm’s length or “not at arm’s 
length” are often used. What do 
these terms mean? What is their 
significance as regards income 
tax? 


Generally speaking, the term 
“at arm’s length” refers to the re- 
lationship between _ strangers; 
“not at arm’s length” to the rela- 
tionship betwgen relatives or 
related corporations, Transactions 
between other persons, such as 
associates, might also 
considered “not at arm’s 
Thus a deal between 


be 
length.” 


\father and son or between two 


brothers would not be considered 
at arm’s length, while one be- 
tween two complete strangers in 


most cases would be. “Not at 
arm’s length” would ean a 
closer, more personal relation- 
} ship. 


How it works: If a son pur- 
chased an apartment building 
from his father at a price exceed- 
ing the. price paid by the father, 
then the son would be allowed 
capital cost allowance on the 
originai cost to the father as 
though that was price paid by 
the son to acquire the building. 


The relationship of corpora- 


S FINEST 
CIGARETTE 


CANADA 


much each con- | 





relationship of the controlling 
shareholders. The income tax act 
deems persons connected by 
blood, marriage or adoption to 
deal with each other not at arm’s 
length. The act defines a number 
of relations who may or may not 
be ruled to deal with each other 
}at arm’s length. 


‘ 


I am employed but this year 
will have considerable irivest- 
ment income also. My salary 
will be a good deal less than 
75% of the total. My employer 


is still making tax deductions | 
at the source, from my salary. | 


What do I do about my invest: | 
ment income? 


It is assumed this is the first | 
year you will have any substan- | 
tial investment income. Normally | 
you would calculate your 1955/| 
investment income based on your | 
1954 investment income, 

Under the circumstances you 
can’t do this because your invest- | 


ment income was so small in 1954.| your salary together, work out, 
So you'll have to make as close! your total tax on the whole, de- 
an estimate of your investment} duct from the total tax the tax 
income as you can, add it and| being deducted at the source and 


ORO ee oe 





| Ree MEME W300 





L. I. STORMER C. E. HARTLINE 


Stanley H. Young, President of Christie's Bread, Limited, 
ond Christie, Brown and Company Limited, an- 
nounces the retirement of Lloyd |. Stormer os Vice- 
president-Finance and Secretory-Treasurer ‘and that, ot 
a meeting of the Board of Directors, the following 
were elected as officers of the Company: Calvin E. 
Hartline, former Controller as Vice-President-Finance; 


25% 


February 5, 1955 
tions would be decided by the Pe ee 





25% Sept. 30 and 25% 
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L. E. WEIR B. E. McGUIRE 


Lloyd E. Weir, former Assistant Controller, as Con- 
troller; Basil E. McGuire, former Accountant as Secretary- 
Treosurer, John D. Rohring, former Assistant Treasurer 
as Assistant Secretary-Treasurer; and. J. Stewart English, 
former Administrative Assistant, as Assistant Controller. 
The new appointments take effect on February 1st. 








then pay the remaining tax due;If you have overpaid or under- 


in four quarterly 
on March 31, 


installments: | paid you can make adjustments 
25% June 30,)when you make your return for 
on Dec. 31.! April 30. 








Expanded services now 


cover 710,000 policyholders 


in Canada and United States 


There was marked progress in all phases of the Company’s operations 


during 1954. 


New business (which included the Company’s share of the 


United States federal employees’ group plan) was up 26%. ‘The net rate 


of interest earned on all investments was 3.93% 


—an increase over the 


previous year. The Company now administers 2,500 group welfare plans 


covering 300,000 employees. 
increased 24%. 


Accident and Health premium income 


The following comparative figures illustrate the Company’s growth 


during the past year: 


























1954 1958 
Insurance and Annuities in Force 
$2,685,000,000 $2,370,000,000 
New Insurance and Annuities 
393,000,000 313,000,000 
Assets ’ 
513,900,000 477,000,000 
Liabilities 
485,000,000 452,000,000 
Capital, Contingency Reserve, and Surplus 
27,900,000 25,100,000 
Paid or Credited to Policyholders and 3 
Beneficiaries 
77,000,000 68,800,000 
Accident & Health Premium Income 
14,700,000 11,800,000 
THE 
naar!/asr Lars 
ASSURANCE COMPANY - 
SEAS OFFICE - WiewtPree. Canada 
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O2- day; this tree will be the noon edition of one 
of our newspapers, thanks to Canada’s vast pulp 

and paper industry, which, today, supplies more than 
half of the free world’s newsprint. But did you 


Account now : : 


know that financial assistance from Imperial Bank of 
Canada helps to further the development of our 
pulp and paper industry? It is the money you 

save at Imperial that enables the Bank to provide 
such financial assistance, and, at the same time, your 
money accumulates interest for you: Call in at any 
branch of Imperial and open your own Savings 

. and save today for the things 

you want tomorrows 














Ford Is Ready for the Big Race 


Here’s What 
Strike’s End 
Means to All 


By Jack McArthur 
The Fords are coming. 
Into this four-word, five-syl- 


lable phrase are packed volumes | 


of meaning fer the auto industry, 
Canadian labor in general, the 
CIO-CCL United Auto Workers in | 
particular, the nation’s 5,000 auto 
dealers and its car-buyers. 

People in all these groups this | 


week carefully re-examined their | Another statutory holiday, making seven 


positions and prospects following | 
last week's settlement of the 109- 
day, 9,000-man Ford of Canada | 
strike, 

Said a Ford official: “We're! 
going to produce like hell.” 

And a Ford dealer: “Just what 
we needed.” 

Top UAW negotiator during 
the last five weeks of the strike, | 


Emil Mazey of Detroit, comment- 
ed: “A definite union victory.” | 
And Ford President Rhys M. 


Sale: “A fair trade.” | 
Canadian labor leaders joined 


Mazey in claiming a breach in| 
management's 1954 decision to | 
hold the wage line. But Ford} 


could point out—although it did | 
not—that it won some significant | 
concessions. 

Doing no talking were Ford’s 
automaking competitors. But the 
facts Ford production lines are 
beginning to roll — first new Ford 
model was expected this week — 
and that Ford’s contract runs un- 
til June 1, 1956, meant plenty, 
particularly to General Motors 
and Chrysler. 

Ford pyobably will reach vol- 
ume production in from three to 


six weeks, continue to produce 
new cars at top speed, 

There will be few production 
hitches. Many Ford suppliers 
have good inventories ready to 


move at a moment's notice, the 
result of decisions to produce dur- | 
ing the Christmas period. This 
production was a Christmas pres- | 
ent to laid-off employees. 

There will be some employee 
training, since Ford has lost some | 
of its workers. But the number 
of these is believed quite small. | 
Comparatively few, for instance, 
are working at Chrysler. 

Here, broken down, is the prob- 
able significance for interested | 


groups: 


Ford 

After more than a year of bitter | 
opposition to union demands, | 
Ford’s decision to concede an| 
11.25¢ hr. wage package surprised | 
many labor observers. . 

Part of the explanation was 
that Ford got much-valued rights 
to economize with shorter work | 
weekse changes in the seniority 
and job posting. These could save | 
the company as much as $400,000 
yeal ly. 


(Advertisement) 


Now...be a better judge of | 


INVESTMENT 
VALUES 


Try Barron's for 17 weeks. $5 


Avoid investment blunders that could 
cost you hundreds, perhaps thousands, 
of dollars. Get the facts that will help 
you do a better job of separating good 
investments from bad investments—so 
that you will increase your investment | 
income and build your capital. The 
information and guidance you need 
comes to you in Barron's National | 
Business and Financial Weekly. | 

In Barron's you are shown what, | 
where and why the REAL VALUES 
are, behind current security prices. You 
get clear, well-founded information each 
week...on the condition and prospects 
(the changing fortunes) of individual 
corporations—and on industrial and 
market trends. 

No other business or investment 
publication is like Barron's. It is writ- 
ten for the man who makes up his own 
mind about his own money. It is the only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, special- 
ized information in serving you. 

A trial subscription—17 weeks for 
only $5—brings you: 

Everything you need to know to 
help you handle your business and in- 
vestments with greater understanding 
and foresight ...the investment implica- 
tions of current political and economic 
events...the perspective you must 
have to anticipate trends and grasp 
profitable investment opportunities. 

See for yourself how useful—and 
profitable—Barron’s is. Its subscrip- 
tion price is $15 a year, but you can try 
it for 17 weeks for only $5. Just tear 
out this ad and send it today with your 
check for $5, or tell us to bill u. 
Address: Barron's, 40 New Street, Kew 
York 4, N. Y. TFP-129 
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ROYAL BANK | 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 








Branches throughout Scotiand 
and in london 
CORRESPONDENTS THROUGHOUT THE ‘WORLD 


TOTAL ASSETS 
£ 170,581,433 


$474,216,384 
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| Union Asked: 


Originally, 30¢ hr.; before the strike, 


| which 
boded well for future union-Ford | 


certainty 





First, nation-wide bargaining; then, 
Ontario-wide bargaining 


Continuance of minimum 40-hr. week 


No lessening in seniority 


Incorporation of living cost bonus in pay 


Three-week vacation after 15 years 
Wide hospital, medical coverage 
in all—an auto industry high 

Life insurance for pensioners 

Union shop 

One umpire for grievances 

Allow worker to move with job if 
job moved 

No change in job posting 

Higher call-in pay 

Wide apprenticeship plan 


Overtime on a voluntary basis 


Ford Offered: 


Originally, 4c; later 
withdrawn 


Ford opposed these demands 


4c 


Right to reduce work week 
in slack periods 


Lessening of seniority 
rigidities 

Agreed 

Agreed 

Some extensions of coverage 

Agreed 

Opposed 

Subject to negotiation 

Opposed 

Subject to negotiation 

Lessen posting rigidities 

Agreed 

No change 


No change 


The Settlement: 


4c effective June 15, 1955 


One agreement covering Windsor, 
Oakville, Etobicoke 


Ford can cut to 32-hr. week for up 
to six weeks 


Seniority changes to hike 
efficiency, cut costs 
Incorporation of bonus 
Three-week vacation after 15 years 
Wider hospital, medical coverage 
Another statutory holiday 
Life insurance for pensioners 
Modified union shop 
Permanent panel of arbitrators 
from which to draw umpires 
Allow worker to move with job 
Modifications easing dislocation 


in moving workers 


Boost call-in pay from three to 
four hours 


No change 


No change 





But more important was the 
timing of the new agreement. 
Ford now has an agreement which 
runs to mid-1956. Meanwhile, 
Chrysler is still under the union 
gun (might settle on the Ford 


| pattern) while GM negotiations, 


soon to begin, likely will feature 
a UAW demand for the guaran- 
teed annual wage. 

Too, Ford—if it hasn't lost too 
many sales—will be able to run 


production at top speed. This is | 


more economical than producing 
at a slower pace. 

Laborwise, there was a chance 
that the apparent good humor in 
the negotiations ended 


relations. 


GM, Chrysler 


Chrysler is in a delicate posi- 


cipitating the situation at Chrys- 
ler while Ford was struck. Now, 
the union will want a settlement 


{comparable to that at Ford. 
Chrysler can’t afford a strike | 


now. With 9,000 employees (more 
than ever before) turning out 
Chrysler products at a record 


pace, the company is making a 


nerve-straining attempt to regain 
its old position in the auto market. 
With some success, according to 
reports (The Post, Jan, 22), 

Both Chrysler and GM, who 
have reported fairly good sales of 
1955s, now will have to re-eval- 
uate the market in view of the 
that Ford soon will 
launch a big advertising wallop 
and appears likely to regain pro- 
duction pace more rapidly than 
once expected. 


Labor 
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Emil Mazey of Detroit, the hust- 
ling secretary-treasurer of the 
UAW International. He was easi- 
ly the dominant labor figure, es- 
pecially with Canadian Director 
George Burt ill during much of 
the negotiation period. 


Although there was some union 
grumbling at the length and cost 
of the strike ($11 millions lost in 
wages, more than $1 million spent 
|by the union), it appeared most 
UAW members weren't complain- 
ing. They got gains which may be 


worth $2.5 millions annually. 
One of the reasons Ford settled 
for an 11.25c package was the 
improved 1955 business climate. 
For this same reason, unions 
| will take their cue from the Ford 


contract, and push for bigger in- | 


creases than the ones they got 


|tion. UAW refrained from pre-| gaye wage and benefit improve- 


last year. Most 1954 contracts 
|ments worth from nothing to 
| 8¥4c hr. 
| Dealers 

For some Ford dealers, . the 
strike was beautifully timed. It 


allowed them to clear over-large 
used car stocks and give an extra 
sales push to British Ford models. 

But many had to lay off em- 





| These, were busy this week re- 
| building their staffs. 

For a good many weeks, of 
course, Ford models are going to 
be rationed to ensure each dealer 
gets a fair share. But there'll soon 
be enough to ensure. that Ford 
dealers will be operating at full 
speed by the time sales begin 
| their annual spring pickup. 


| parison was throwing a pall over 
all auto sales. 


Consumers 

Canadian purchasers within a 
few weeks will be seeing the new 
Ford models with the knowledge 
that delivery dates aren’t too far 
off. 

The 1955 models Incorporate 
wrap-around windshield, scooped 
out grill, hooded headlights, swept 
back front fender, tubeless tires, 
more power and. luxury, new 
V-8s. 

A Ford ad this week splashed 
the news: “1955 Fords, Meteors, 
Mercurys and Monarchs are on 
the way,” and salesplugged: “The 
greatest array of style-setting 
models and the widest selection 
of all-new colors and thrilling 
features in all Ford of Canada 
history.” . 

Timed with the appearance of 
the new cars, consumers would 
soon be getting a lot more of this 
kind of advertising. 

All these factors are important. 
But this week the biggest question 
was: 

Can Ford maintain its place in 
the auto market? If the strike 
has hurt sales for any length of 
time, both workers and company 
could be losers. 


ployees because of slack business. | 


1955 Paint Sales 
May Equal Peak 


Prospects for paint sales in 1955 
are “reasonably good,” Eric L. 
Barry of Canadian Paint Varnish 
& Lacquer Association states. 


} Volume of construction of all expected to approximate $100 mil-| 
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DYSarelam alia iy Robertson 
MULTI-SPAN 





*Multi-Span Robertson Q-Deck is roll-formed in lengths up to 30 ft. Q-Deck Sections 2 feet 
wide, 1% inches deep, with flutings on 6-inch centres, assure maximum strength per pound 
of steel. They are available in metallic coated steel from 22 to 12 gauge for a wide variety 
of design requirements. Robertson Multi-Span Q-Deck is clean, dry, quick construction, 


Pee a a 


FZ 


Q-Deck design provides 


spans than “‘short-length” steel deck, 
due to increased stress and deflection 


coefficients. 


Q-DECK 


— 


Q-Deck’s tight, smooth side laps 
form a standing seam; and the ends 
produce a tight 2-inch lap joint. ’ 


‘for longer 
clinched at 


manufactured by ROBERTSON - TeVdEN 


54-53N 


Dealers for other companies | types is forecast as being as high) jions as against the 1952 total of 
'were readying for tougher com- | if not higher than last year. Given | $103 millions, and 1953's $110 
| petition. Some, however, weren’t | 00d weather, trade sales should} millions. 

What credit there is on the/unhappy to see the Ford strike | climb back to the 1953 peak. 


| labor side goes not to the Cana-|jend. They felt. the absence of | 
| dian officials of the UAW, but to Ford models for customer com- third largest on record. They are’ ers, and maintenance accounts) | 


Trade ‘sales (all paint products 


Paint sales for 1954 will be the} normally sold to dealers, paint- 


LIMITED 
411 Parkdale Avenue N., HAMILTON, ONTARIO 
MONTREAL TORONTO HAMILTON WINNIPEG EDMONTON VANCOUVER 


to end of October declined by 3%, |coatings to end of October de- 
| from $56,439,877 in 1953 to $54,- 
660,207. Sales figures for latex | 446,645 to $32,462,772. Decrease 
emulsion paints (included in this | in this field stems from decline in 
category) increased from $6,161,-| volume of production of manu- 
646 to $6,656,500. |factured items requiring protec- 

Industrial sales of protective |tive coatings. Some, but not all, 


oul Ike the new 
Underwood “0 


HON Sy 


No matter what you're looking for in a typewriter, 
You'll find it in the new Underwood “150”... 


a brand new touch that’s Personally Yours . . . completely 

tuned to your individual requirements. ; 

Every secretary will like the Diamond Set Margins which 

let you set both margins simultaneously without moving 

the carriage, and let you see what you're setting. 

You'll like the new Color Control Keyboard . . . the 
Instant Tab Setting . . . Improved Front Scale ... 

and rich Color Combination. 

By all means try this new Underwood “150” in your own 

office, on your own work. Your nearby Underwood 

branch will arrange a no-obligation trial, just as soon as 

phone or write. Do it, soon . . . and start enjoying these 

features that make for brighter working days. 


nderwood 


the new mode/ /SO with personal touch 


Underwood Limited 


IN TORONTO: UNDERWOOD BUILDING—135 VICTORIA S&T. 
‘Typewriters — Carbon Paper, Ribbons and Supplies — Adding Figuring Machines 


COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 


clined by nearly 7%, from $34,- | 


point of Ww 





Q-Deck provides complete lateral dis.' 
tribution of loads since side laps are 


3-foot centres by a special 


clinching tool. 
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Write for 
descriptive catalogue 


,of the lost ground should be re- 
gained in 1955, it is said, 

Competition will certainly be 
keener in 1955, aggressive selling 
more necessary. On an over-all 
basis, raw materials will cost the 
| paint industry more in 1955. 





the smoothest running typewriter you've ever used >. with 


you 
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4. STANLEY BROWN, C.L.U. 


whe has been oppointed§ Assistant 
Superintendent. of Agencies Conada 
for the Metropolitan Life Insurance Com- 
pany. He became associcted with the 
Metropolitan 1934 os on agent in 
Fort William and served in various posi- 
tions of increasing responsibility, 
recently being manager of the company's 
Vancouver District Office. 
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Toronto-Dominion Bank 


in Regina 


Canada had a new billion-dollar | (Royal, Montreal and Commerce 


bank this week, when Ottawa 
gave its formal approval to the 
amalgamation of the Bank of To- 
ronto and Dominion Bank. 

First new branch of Toronto- 
Dominion Bank will be opened 
later this month in Regina. Con- 
struction of other new banking 
offices at four or five points in 
the Maritimes and Western Can- 
ada is under consideration, Presi- 
dent A, C. Ashforth told The 
Post. 

Formal approval of the amal- 
gamation by the Governor-in- 
Council was given on Tuesday, 
84th anniversary of the opening 
|of Dominion Bank. Discussions 
| leading to the merger began about 
|a year ago, and a revision to the 

| Be~k Act proclaimed July 1 made 

it ossible for the banks to merge 
without the sale of one’s assets 
to the other. Shareholders of 
both banks approved amalgama- 
tion in December. 

Toronto-Dominion now has 
assets of some $1,150 millions, 

/ making it Cahada’s fourth largest. 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


NADA LIFE ASSURANCE COMPANY 
IVERSITY AVE. EM. 8-7432 


1936 specializing in designing, 


installing and servicing employer-employee 
benefit and pension plans. 


Author of booklet on ‘Pension Planning.” 
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| New Brunswick ....++ 
Newfoundland ....+ 
Nova Scotia ....cccsse 
Ontario ° 
Prince Edward Island 
GUusRSS oocceccosccvene 
| Saskatchewan .seccess 
Total Ordinary ....... 194,576 
By Months 
January ....0.. 150,77 
February ccccccsccece l 
March ...ccccscsccocce 18 
LADril .ccccccccccvcccce 174,91 
May ..cccccccccccsccce 179,29 
JUNE 2.00. 187,23: 
| July 179,918 
Augus 157,092 
September 156,296 
October 171,400 
November 203,750 
| December ....++++++0. 194,576 
| 
Summary—1954 Sales 
1954 1953 
j ‘$ millions) 
| Ordinary ....cccccccce d 1,935.4 
Industrial ...scsccocse 175.9 | 
GrOUD ..ccccccccccccce 506.0 
Tot seveceee 2,617.3 
r os ¥ 
Great-West °54 Sales 
lwr “Ine 
Up $80 Millions 
Great-West . Life Assurance Co. 
issued $393 millions in new life in- 
surance and annuities in 1954, an 
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URNITURE 
' 
% _ % 7 ’ 
IS MADE OF WOOD! . 
4 Each Prestonia Office Suite has been designed 
for fine styling, dependable construction and the 
efficiency to give lasting satisfaction for its 
owner, Prestonia Furniture matches distinctive 
a} office interiors best. 
j 
' 
; = 
| 
’ 
‘ 
; 
ey 
t, 
} Rich, beautifully designed furniture for exec- 
utives who demand the finest in traditional office ; 


suites, 
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Dual purpose furniture for executives and 
general office with a complete line of gen- 





eral office equipmen 
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t to match throughout. 





|are bigger; Nova Scotia is fifth 
largest.) It would rank 22nd on 


a list of the largest banks in the | 


| U.S. and Canada. 

| The new bank has 451 branches 
|} across Canada, in every province 
|} except Prince Edward Island and 
|Newfoundland. There is one 
| branch in London and one in New 
York. 


“It is not anticipated that any 
branches will have to be closed 
| immediately as a result of over- 
lapping of territory,” said Presi- 
dent Ashforth and Gerfieral Man- 
j}ager William Kerr in a joint 
statement. 


| 
“Present loan arrangements con- 


tinue unchanged. All existing 
transactions remain valid, as well 
as cheques, money orders, travel- 
ers’ cheques, letters of credit and 
other directions issued upon or by 
the amalgamating banks. 


“Pass books, cheque books and 
other forms of the Bank of To- 
ronto and the Dominion Bank will 
continug to be used for the time 

| being. New forms will be intro- 
duced gradually as present sup- 
| plies are exhausted.” 

Head office will be at the for- 
mer Bank of Toronto head office 
at King and Bay Sts., Toronto. 
Executive offices will be there, 
with other departments divided 
between the head office and the 





|former Dominion Bank head 
office at King and Yonge Sts. 

| The merger is the first fusion 
of Canadian banks since 1931, 


| although 12 took place between 
1917 and 1931. Bank of Tvronto 
operations began in 1856, Domin- 
| ion Bank in 1871. 


Life Sales Up 
2.8% In 1954 


Canadian purchases of new life 
insurance last year totaled $2,690.1 


millions. This was 2.8% higher 
than the 1953 total of $2,617.3 
} millions. 


An 8.6% rise in sales of ordin- 
ary insurance more than offset 
decreases of 5.7% and 16.7% in 
sales of industrial and group life 


| plans. 
In December, life insurance 


sales were $272,276,000, an in- 
crease of 20.9% over the Decem- 
ber, 1953, total of $225,246,000. 
December sales included $194,- 
576,000 ($178,846,000 in 1953) 
ordinary, $1.5 ($14.3) millions in- 
dustrial, and $66.2 ($32.1) millions 
group. December sales were 
higher this year in all provinces 
except Manitoba, Saskatchewan 
and Alberta. 


Here is the record for Decem- 
ber, as compiled by the Canadian 
Life Insurance Officers Associa- 


| tion: 


ORDINARY LIFE INSURANCE SALES 
By Provinces 
19) 


December: 1953 
($000) 
Alberta ....ccccccece 13,934 14,981 
British Columbia .... 20,112 15,929 


9,399 


Manitoba 












all-time high and $80 millions great- 

ier than the 1953 total. Business in 
force at Dec. 31, 1954, was $2,685 
millions, up from $2,370 millions a 
year earlier. Assets were valued at 
$513.9 millions, an increase of $36.9 
millions on the year. Net interest 
earned rose to 3.93% from 3.76% the 
year before. 


Inthe accident and health branch, 
premium income was $14.7 millions, 
compared with $11.8 millions in 1953. 





NOTICE 


is hereby given that Certificate of 

Registry No. C 1554 has been granted 

to The London & Lancashire Insur- 

ance Company Limited of London, 

England, by the Dominion Insurance 

Department, authorizing it to trans- 

act in Canada the business of:— 

Fire Insurance, 

Aircraft Insurance, 

Automobile Insurance, 

Earthquake Insurance, 

Explosion Insurance, 

Falling Aircraft Insurance, 

Inland Transportation Insurance, 

Limited Hail Insurance, 

Personal Accident Insurance, 

Personal Property Insurance, 

Real Property Insurance, 

Sprinkler Leakage Insurance, 
indstorm Insurance, 

and, in addition thereto, 

Impact by Vehicles Insurance, 

Water Damage Insurance, 


and ' 
Weather Insurance, 











INSURANCE | 
PROTECTION 


FIRE 
AUTO 
FSET te ed 


By VINCENT EGAN 


A new type of package policy 
for Canadian home-owners has 
finally been wrapped up, and 
price tags are now being written 
for it. 

The *householders’ comprehen- 
policy was approved in 

principle in December by the 

Dominion Board of Insurance 

Underwriters, an association of 

fire and casualty insurance com- 
panies (The Post, Dec. 18). But 

some member companies ‘still had 
to be sold on the idea. 

The selling job has now been 
‘completed, and territorial organi- 
zations of “Board companies” 
throughout Canada are working 
out the local rates and applica- 
tions of the policies. 

Next job, of course, will be to 
sell the homeowner on a package 


Sive 


policy. But somewhat similar 
policies have been offered—ap- 
parently with a good deal of 


success—by one or two independ- 
ent Canadian companies and by 


insurers in certair. parts of the 
U.S. in the past year or two. 
The comprehensive policy in- 
eiudes not only fire and the 
usual supplementary protection, 
bu. also insures against such 
risks as glass breakage, burglary, 
vandalism and malicious damage. 


carthquake damage is excluded, 
but protection against water es- 
cepe, windstorm and hail damage 
is broadened. Cost will be about 
22° than a home-owner 
would pay if he bought similar 
protection through separate poli- 
cies. 

Minimums Are Doubled | 


For Manitoba Drivers 
An increase in minimum limits 
on auto liability insurance and 


it 


| able 


an increase in maximum limit on 
payments from the »Unsatisfied 
Judgment Fund, have been ap-)| 
proved by the Manitoba Highway 
Safety Committee. 

Minimum policies now avail- 
to Manitoba drivers are 
$10,000 public liability for injury 
to one person, $20,000 for injuries 
to two or more persons, and $1,- 
000 property damage. Since 1932, 
these minimum limits had been 
$5,000, $10,000 and $1,000. 

Maximum payments from the 
Unsatisfied Judgment Fund have 
also been doubled. New top limits 
are $10,000 for injury or death to} 
one person, and $20,000 for more 
than one person. 


Fruit Growers Plan 
Fire, Auto Mutuals 


Fruit growers in British Col- 
umbia want to set up their own | 
mutual fire and auto insurance 
companies. Unanimously, dele- | 
gates to the B.C. Fruit Growers’ 
Association convention in Kel- 
owna voted to seek enabling 
legislation at the current session 
of the provincial legislature. 

The 3,800 fruit growers in the} 
association have their own mutual 
hail insurance company, now five 
years old, E. A. Tiichmarsh of 
Penticton, president of the hail} 
insurance firm, saii that it might | 
take two or three years to estab- | 
lish the fire and auto plan, and 
declined to pregiict rates. 





Toronto Agents | 
Step Up Advertising 


3ert F. Walters, insurance 
broker, has been elected president | 
of the Toronto Insurance Agents 
Association, a grovp representing | 
200 fire, auto and casualty agents. 
A director of the association for 
several years, Walters was first] 
vice-president last year. Rae 
Hearne and William Case were 
named vice-presiderts for the} 
current year. 

The association plans to launch 
an institutional advertising cam- | 


paign during 1955, to improve | 
relations between agent afd| 


client, and between agent and | 
company. Another innovation this 
year is a one-day sales congress | 
for members, being held March} 
4, 
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| Home earned premiums 
millions in fire insurance in 1953, 
|and writes many other types of 


Home Will Insure 
Aircraft Hulls 


Home Insurance Co, will par- 
ticipate in the writing of aircraft 
hull insurance through meinber- 
ship in the Canadian Aircraft 
Insurance Group. Its entry into 
the group has been announced 
by T. A. Wheatley, vice-president 
of Canadian Aviation Insurance 
Managers Ltd. 


hull insurance, however, its 


first venture in this field, 


REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 









Few business relationships are more 
intimate than those of a man and “his 
trust company”. In order to render 

a thoughtful and skilful service in matters 


as personal as the welfare of his family, 


to 
gain 
your 
confidence 


the trust company must justify the kind 
of confidence that reveals both a man’s 


aspirations and his expec tations. 


For this reason the selection of a trustee 
lor his estate is one of the most important 
decisions any man is called upon to 


make on behalf of his family. 


We would apprec late the opportunity of 
demonstrating to you that we understand 


those responsibilities, 


MONTREAL TRUST 


Com pany 


EDMONTON HALIFAX 
VICTORIA WINNIPEG 
e LONDON. ENGLAND 


MONTREAL e CALGARY e > 
TORONTO « VANCOUVER 


SAINT JOHN N.B. @ REGINA 








TITTTEE EEE 


(iii 


ee 








Force Over Two Billion Dollars 


More new life insurance i 
Protection was arranged in 1954 with i ; 
c : . ith Canada Life, than in an i 
ompany was established in 1847. Here are some of the highlights of our 1954 Reieuata ce : 
. 1954 1953 
aid to Policyholders and Beneficiaries 2 aie 
PE eather $ 32,162,000 
| New Business issued and paid re 
| (Life Insurance $233,487,000—Annuities $33,539,000) . : 267,026,000 257,116,000 
Business in Force oa 
(Life Insurance $1,856,543,000—Annuities $280,743,000) . . . 2,137,286,000 1,934,043,000 
ere Se. 5 | see ee Fo fi A Bee 478,292,000 447 362,000 
eg a a Pers kt ae et ig TM Ue 4.16% 4.01% 
peep Tene 62) a a i cee Be tee ww es 27,095,000 24,571,000 
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limited to the insurance of the same | 


property as is insured under a 


policy of fire insurance of the com- | 


pany. 
DOUGLAS A. McRAF, 
Chief Agent 


Canada Life policyholders and beneficiaries received over 


$32 million in benefit payments during the year involving: 


250,000 policy dividend allotments. 
96,000 annuity payments. 
18,000 accident and sickness claims. 
9,000 policies matured as endowments or by surrender. 
3,200 death claims. 


HEAD OFFICE 
LiFE TODAY WHILE SAVING FOR TOMORROW 


ZNJOY 


TORONTO 








CONSTRUCTION TREN DS By BARLEY POTTER 


Too Many Dud Students 
Say Ontario Architects 


Something should be done to requires qualities of character and 
stop youths with no aptitude from | proficiency in mathematics and 
entering architectural courses.| the sciences such as are required 
That is the recommendation of the; of few other callings, and that 
Ontario Architects’ Association’s| architecture has no place for the 
education committee. long-haired inte llectual, the 
One third of those who enter | aesthete or the dilettante, but is 
the School of Architecture at Uni-| something in which all round 
versity of Toronto find the going | ability is a prime necessity. 
too tough and drop out in the first} Architecture, like law and 
year. Over half fall out in the | medicine, requires top students, 
first year at Ryerson Institute’s| the committee points out. Secon- 
schoo] in architectural drafting. |dary school teachers must be 


The committee finds “very few | shown it is “not just r last choice | 


students, even including those| to be made for those whose pre- 
who succeed, have any idea of| ferred avocation is making af 
what they are in for when they | linoleum cuts in the art class.” 
start.” | The committee urges that 
“Those who because of mental | every applicant for entrance into 


shortcomings have been spoon-fed|an architectural course should, 


in secondary schools and have/| undergo a pre-registration test for 


relied upon intensive cramming f | aptitude, attitude, scholastic abil- | 


memorized __ texts to scrape} ity. : 
through examinations, are totally| If he failed, there would be no 
unprepared for more advanced | legal way to keep him out of an 


schooling. Others discover thpy architectural course. But it would | 


are temperamentally unfitted for | constitute a warning which in 
architecture as a career and lose | most instances would be heeded. 
interest aimost at once.” . * . 

The committee récommend a “50 Years on Tracks”’ 
vocational guidance pamphlet on . . 
architecture for distribution to Tells Crawler Story 


secondary school teachers and the| The world’s first practical track- 


public. type tractor was tested on Nov. 
“It should also stress the fact | 24, 1904. 
that the profession of architecture| The manufacturer was one of 


Belgian Firm Branches Out 


With Alberta Cement Plant 


MONTREAL (Staff) — Soge-! Consumption of cemént in Al- 
mines Ltd., the Canadian invest-|berta and Saskatchewan rose 
ment firm backed by Belgium’s/|f:om 1.3 millién bbls. to 3.5 mil- 
biggest company, is moving fast/ lion bbls. 1946-53, an increase of | 
to create an industrial-mining | 170% compared with an all-Can- 
“empire” in Canada ada gain of over 100%. Present | 

Late in 1¢54, it purchased a/ capacity in these two provinces is 
large minority interest in Bruns- | not enough to meet demand, and 
wick Mining & Smelting Corp, | annual shortages occur during the 

Last week, financing ar-/ peak construction season, despite 
rangements were completed for | high-cost imports. Based on “con- 

a new cement plant at Edmon-|servative” estimates demand 

ton. should reach ovér 4.8 million 

These two projects are only the| bbls. by 1961. Therefore the new 
forerunners of others, The Post is| plant “will be in a favorable 
tld. In the industrial end, several position to operate and compete 
possible ventures aré now being; successfully and profitably in its 
examined carefully. And mining | markét area.” 
exploration in partnéfship with Engineering design, supervision 
Rio Tinto Ltd, of London, is! of cofistruction and initial opera- 
being pushed. | tion will be handled by Cimenter- 

A new fitt called Inland'ies & Briqueteries Retnies, S.A. 
Cement Co, will own the $7 mil-| of Brussels, an affiliate of Societe 
lion cement plant, Inlafd will be | Generale. C.B.R., as it is known, 











M. J. FOLEY 





elected chairman western divi- 


sion, Canadian Pulp and Paper expansion program, W. Harold 
Association, is executive vice- | Rea, Canadian Oil Cos. president 


president, Powell River Co. 


~ ¢problems and wish to co-operate 
the two predecessor companies of | to the fullest with al] inter- 
| national and local conservation 


Caterpillar Tractor Co, 


Caterpillar is marking its fifty- 
first year of crawler-tractor 
manufacture with 1 115-page 
illustrated history of the crawles 


| tractor and the company, “Fifty 


Years on Tracks.” There are more 
photographs than text in the high- 
quality production. The story 
starts with the big steam tractors 
of the precrawler era and comes 
right up to a 1954 contest for the 
oldest operating crawler tractor in 
use. ; 

A Holt “60” made in 1914 and 
still clearing and plowing new 
land in Alberta was a runner-up. 
But since age alone was not the 
deciding factor, first prize went 
to a Holt “75” bought in 1918 and 
now operating 100 days a year on 
California grain farms 


—_— 2 ___ 


1$3 million 


Program For 


Cdn. Oil Cos. 


A $3 million expansion pro- 
gram now under way at the 


| Sarnia refinery of Canadian Oil 








Cos. will boost refining capacity 
to the 30,000 b/d rate by 1957 
(now 22,000 b/d). 

The néw program will include 
a carbon monoxide steam gen- 
erator—first of its kind in Can- 
ada. The $400,000 installation will 
recover more energy in -steam 
form by further burning of “cat 
cracker” regenerator gas. 


Further reduction of waste ma- 
terials,’ complying with Inter- 
national Joint Commission re- 
quirements, is “paramount” in the 


states. “We are quite aware of 
atmospheric and water pollution 


authorities,”’ he said. 

The 1955 projects also will in- 
clude improvements to the crude 
oil unit. Another crude heater 
will be added to increase the} 
crude running capacity. It is ex- 
pected this capacity will increase | 
to more than 25,000 b/d by early 
next year. When refinery was 
built in 1952, its original capacity 
was 20,000 b/d. | 

“This program was planned. to 
give us more operational flexi- 
bility and to keep us a step ahead 
of present day demands and 
claitns in the pétroleum industry,” 
Mr. Rea states. 


BRITISH COLUMBIA POWER 
CORP. has issued an additional 1,800 
common shares at $16.025 per share 
to ceftain officials of the company 
and its subsidiaries. Thére are 
3,170,980 shares now outstanding. 











COLLECTOR'S ITEM 


TODAY—The 30.06 Husqvarna Hi-Power rifle is 
a fine example of craftsmanship. The skill of the gunsmith 


big game hunting a popular sport. In pitting his 


game, today’s elite of hunters needs patience, 


AMHERSTBURG, ONT. 
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Antique... 


This rare Austrian eross-bow with set trigger hee 
a deeply rifled barrel equipped to fire balls of ammunitio’ 







A cousin to the English cross-bow it was one 


of the most dependable guns of its time. 


plus the quick eye of the rifleman has made 
stalking ability against the instinctive cunning of big 


skill and long training. 
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DISTILLERS LIMITED VANCOUVER, B.C. 


61478 





controlled by Sogefnines Ltd, and 
its affiliated arid associatéd corh- 


panies. Majot shareholders of | 


itself has an ahnual cement capac- 
ity of 12 million bUls. in pao. 
Inland will be able to make 


Sogemines, in tufn, include ajseveral special type premium 
group Of Belgian companiés, un-| cements not presefitly mantufac- 


der the leadership of the” gianit|tured in Alberta, 


esé intlude 


Sociéte Generale dé Belgique| oil well cement, cerhent for con- 


which owns a 39.8%-inteérest, 


Shares Offered 
Last week, a group of dealers 





struction in acid atid sulphate 
water, and cefhent requiring high 
early strength. 


headed by W. C. Pitfield & Co.| Officers and directors of Inland 
offeréd publicly 300,000 $10 par | include: F. E. Notebaert, chair- 
preferred shares of Inland, at $10 tan; W. L. Forster, president; 
per shate flat. Another 300,000|/ Roger Jeanty, executive vice- 
shares have been placed privately | president; F. C. Cope, secretary; 
at par in Canada ahd Belgium, for | Henty Blaise; Jules Dubois-Peler- 
a total of 600,000 shares and $6| in; Max Nokin; and N, E. Tanner. 
millions. The stock was reported | Treasurer is F. L. Day. 
tc be trading at $12 a share on| Sogemines, which will be the 
an “if, as ahd when” issued basis | biggest single shareholder, was | 
on the over-the-counter market |forthed in 1951. Management of | 
at mid-week. | Societe Generale had decided that 
The type of issue is similar to | Cafada was an ideal place for in- 
that s6ld publicly in 1953 by| Vestthent and export of industrial | 








Canadian Petfofina Ltd., the Bel- 
gian-backed oil company now | 
building a refinéty in Mortreal 
East. The shares aré entitled to 
a 6% non-cumulative preferential 
dividend, After 6% in afiy one 
year has also been paid on the 
ordinary stock, both classes will | 
share further dividéfids for that 
year in pfoportion to their re- 
spective par values. Shares of 
each class will have one vote 
apiece, 

Other Inland financing iféludes 
private issue of $2 millions of 
ordinary stock. Of the total net 
procetds, about $7 millions will 
finance the cement plant and site, 
limestone and clay deposits and 
related facilities, while $1 million 
will go for general corporate 
purposes. 

Western Canada Oiitiook 

The cement plant, with a capac- 
ity of 80C,000 bbls. anfiually, is 
scheduled for completion by mid- 
1956. It should sharpen competi- 


| know-how, and Sogeffiines be- | 


came the financial bridgehead in | 
this country. Its aim was to invest | 
—alone or with others—in néw! 
projects, and to provide technical | 
skills. 
Mining and Industtfial 

Since then, éfforts have been 
chatinéléd into direct participa- 
tion in two types of venture: 
non-ferrous mining and indus- 
trial. The parent gtoup, for ih- 


| Stance, includes the two. biggest 


lead-zinc smeltefs in Belgium, 
using concentrates from all over 
the world. Thus interest was keen 
in finding hew metal deposits t6 
furhish stipplies. 

Sogemines is approximately an 
equal partner with Rio Tinto Ltd. 
in backing Rio Canadian Explora- 


| ti6n, active for two years now ahd 


which recently optioned ground in 
New BrunsWick five miles west 
of Brunswick Mining & Smelt- 
ing’s Anacon orebody. 

But its biggest mining venture 





A GENERAL MOTORS VALUE 


you want to Go 


-Youre gonna Go! 





BUICK ALONE OFFERS 
YOU ALL THESE 
THRILLS FOR ‘95 


@ Bold New Styling 
e New Color-Toned Interiors 






N. ifs, ands or buts about it. 
When you give the gun to a 1955 Buick with 
Dynaflow Drive*, you move. 


In the instant you push down the pedal, you 
get the action you've called for—immediate 
getaway from a standing start, or immediate 


its pitch from take-off position to cruising 
position. 


And what this brings to you=at the wheel of a 
’°55 Buick—is the nearest thing to flight on 
wheels. Far better gas mileage in your normal 
driving and cruising. Spectacular response 





when you want it fot quick getaway or 
emergency acceleration. 


tion in Western Canada. has been purchase of the interest 
Inland figures things this way:'in Brunswick M. & S. itself. 


e Wide-Reom Comfort safety-surge out of a tight spot on the highway. 


e Complete 4-Series Price Range 
© Variable Pitch Dynaflow 
e Highest V8 Horsepowers 
e Advanced Million Dollar Ride 
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les not magic, this thrilling and pulse- 
quickening response—though it feels like the 
closest thing to it. 


But all this, mind you, with the absolute smooth- 
ness that is constant in Dynaflow Drive. 





977 New Business Prospects 
FOR LESS THAN tc EACH 


Surely, a demonstration of Variable Pitch 
Dynaflow is a Buick “must” this year. We'll be 
happy to do the honors—and show you, in the 
doing, what a whale of a buy you make here, 





it’s a principle of the modern airplane, 
brought for the first time to an automotive 
transmission. 


| , ON 
PLUS, CANADA'S CHOICEST SELECT! 
OF MODERN FEATURES AND EQUIPMENT 
«+ « @veildble on mest models as standord or 





To Help You Increase Profits in 1955 


Every morning, five diys a week, The Journal of Comrmérce 














putts om your desk from 50 to 100 offe f 6 i os i ; 
wanting wo ‘buy —- sel meschandiae em Ceara er Steering Twenty “variable pitch propellers inside the Drop in this week, won't you? 
m oO new businesses. so from 10 to 25 fife losses s pended Dy : 
q is Power Brokes ° 
= ee & Semeete =. a daily features give Outch ceaiaaia 4-Way Front Sect, naflow unit itself can change their angle *Dynaflow Drive is standard on Roadmaster, optiona i at extra 
y of immedi ° ; i ] 
fwaney."We guarantee that the ate, cpportunities to make o—— jew Lifts Gnd Radio Antenna —like the propeller of the airliner can change cost on other Series. 4 
ind at least 977 such prospects in The J 1 > . 
Moreover, by taking advantage of this Gunivons Gl ee. Redlintr Speedometer 
oatpticn offer now - « 80 issues for only $5.87... you can Tinted Safety Glass ; 
s ese new business prospects at t 
2 Py at a cost of considerably { Rea? Seat in Estate Wagons 
In addition, you'll get daily all the latest, world-gathered Twe-Tene and Tri-Tone Exteriors 
business news. News covering every field of commerce Convertible Tops . 
ont finance. News shout merchandise, investments, com- 5 Coler Choices in . 
méOdities, insurance, ipping, imports, foreign trade, labor, Duel-Unit Heating 
, Washington happenings, forecasts, a gold mine of tetanne 
fatts to help you make new profits and safeguard present Wire Wheels ro - 
Fyll-Range Airconditioner 
SEND NO MONEY. rwe auw en ; he Ef, 
couron wow. Journal of fornmerce ase 
COUPON NOW. 4 t 


Merely fill out and mail this 
coupom An invoice will be 
sent you when your trial sub- 
Scription starts . . . 80 issues 
for only $5.87. Or, if you pre- 
fer, enclose your $5.87 réemit- 
tance and we'll give you with- 
out extra cha the just-pub- 
’ lished 1955 edition our fa- 
mous 128-page book, “New 
Products ‘and New Sales 
Ideas” which contains more 
than 1,000 classified profit 


©. O. Bex Ne. 327. Postal Station H, 
Montreal, Que. Canada. ‘ 
Please seni me The Journal of Commerce 
for the next 80 tesues at yout special trial 
price of only $5.87. 





WHEN BETTER AUTCIIOBILES ARE BUILT BUICK WILi BUILD : 
- ’ . 4 


SEE YOUR LOCAL BUICK DEALER ; 


a a cons New Products and New 
Sales Ideas.” 1955 edition, will be Saket 
a1 


Also 5 to 20 newest products and sales ideas for you to buy, 
ones, 
——— eS 
, 
49 you, free. 
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CHARLES M. MILLER 


Charles M. Miller, whose appointment 
os Vice-President in charge of Production 
ond Development of Osmose Wood Pre- 
serving Co. of Canada Limited and of its 
point division, Protective Coatings Lim 
ited, has been announced by John H. 
Kroeger, President. Mr. Miller hos been 
connected with these componies for ten 
years and the point and allied industries 
for some twenty yeors. He is a past 
president of the Montreal Paint and Vor 
nish Production Club and served on vari 
ovs government ond industrial com 
mittees pertaining to paint and paint 
specificotions. During World War Ii, Mr. 
Miller was Secretary of the Paint Tech- 
nical Advisory Committee to the Depart- 
ment of Munitions and Supply. 





U. S. $ Value in Canada 





LONDON—No one in London 
|is sorry to see January disappear 
|and February take its place. By 
that I do not mean that London 
in February is exactly a winter 
| paradise, but at least the mug- 
|wump winter is on its way out. 
Actually thé sun is shining at 
the present moment, or perhaps I 
should say that the sun is visible 
lin the sky, looking rather like a 
pale’slice of lemon. 

However, there are lots of 
things going on to take our minds 
off the calendar. Parliament has 
resumed and to show that it has 
lost none of its high spirits it 
staged, in its first week, an 
all-night . sitting and a riot in 
Parliament Square. 

It was the peace-loving Com- 
munists who organized the dem- 
onstration in the square as a 
protest against America’s attitude 
toward Formosa. To the Commu- 
nist mind all things are clear. 
Therefore it is perfectly proper for 
Communist China to attack the 

islands that guard the approach 
to Formosa, but utterly wrong for 
America to say that it will pro- 
tect Chiang Kai-shek’s tight little 
island. 


; 


jabout President: Eisenhower's 
ultimatum. The Socialist attitude 
as usual is founded on muddle- 
headed thinking mixed with good 
intentions. Having, some years 
back, denounced Neville Chamb- 
erlain as an appeaser they now 
denounce President Eisenhower 
for being a nonappeaser. 

The Conservatives admire the 
forthright courage of President 
Eisenhower but feel that he could 
have couched his ultimatum in 
rather more ambiguous terms, Sir 
Anthony Eden, as a trained dip- 
lomat, would undoubtedly have 
preferred the President to have 
used UNO as the channel 
communication. 
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At any rate the Communists 


laid siege to Parliament and the 
crowd that gathered was so big 


that the mounted police had to 


clear the way for M.P.s to reach 
the House. The police horses, 


which are perfectly trained for 


dealing with mobs, had a grand 
time but the whole affair supplied 
ammunition to the Left Wing 
zealots who are very touchy about 
the rights of extremists to inter- 
fere with the rights of the ma- 


of 


‘LETTER FROM’ LONDON 
. By Adelphi 


HAETASUANSDAGESVRSOENOESAOAASAMENLUSUD TSAO SU ESATO SLA MEUM THOM TNT NR NEEL 


policy from British 


sources. 


so many 


The London “Daily Mirror” is 
a lively tabloid which speaks its 
mind on everything from sex to 
politics. You may remember its 
front page cartoon “Whose finger 
on the trigger?” which probably 
lost the 1950 election for the Con- 
servatives, Afterward Churchill 
sued the Mirror for libel and won 
his case, although he did not take 
the damages awarded to him. 

The Mirror has a 
columnist who writes under the 
pen name of Cassandra. He is 
fearless, well informed and vital. 
Recently he has been visiting 
South Africa and, having just 
returned to London, he has fired 
a broadside of invective in his 
column which leaves nothing un- 
said, 

iie could hardly have been 
more Violent if he had been de- 
nouncing Hitler’s Germany at the 
height of the war. According to 
him the South African Govern- 
ment and its supporters are deter- 
mined to keep the colored major- 
ity of its citizens in everlasting 
subjugation and darkness. 


| 


brilliant | 


Apartheid Hatred 
Keeps Out Investment 

Cassandra points out that this 
policy is bringing such hatred 
and disapproval of South Africa 
that British and American capital 
is neglecting an immense field of 
profitable investment and that no 
one visits there from abroad if 
it can be avoided. 

I am summarizing the article 
for purposes of space but it is so 
violent in character that we shall 
be surprised if the South African 
Government does not make an 
official protest. If that happened 
even the adroitness of Sir Winston 
Churchill would be hard put to it 
to defend the freedom of the 
Press and, at the same time, the 
right of South Africa to govern 
itself according to its light — or 
darkness. 

“A mild parallel, in no way 
comparable in heat, would be if 
a British newspaper attacked the 
French Canadians for ensuring 
perpetual Liberal Government in 


Canada. 


Election In June 
After The Budget? 

The London Stock Market is a 
bit jumpy but recovers quickly. 
It is not a good time for either the 
bulls or the bears, because of the 
unexpectedness of foreign affairs. 
On the other hand it is a happy 
period for the shrewd investor 
who puts his money in industries 
that are kept at full pressure in 
supplying an ever-growing de- 
mand plus a steadily increasing 
purchasing power. 

I cannot tell you when the 
general election will take place 
but the rumors are for June after 
a favorable Budget. : 





THE MERCANTILE BANK offers a com- 
plete banking service, including current and 
savings accounts, time deposits, loans, drafts, 
foreign exchange and safety deposit boxes. 
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OF CANADA 


A New Aid 
in Foreign Trade 























Expedite Your 
Imports and Exports 


An efficient combination of a world- 
wide net of affiliated and correspondent 
banks with the personal experience in 
world trade centers of executive staff 
in our offices, places the Mercantile 
Bank in a singularly favourable posi- 
tion to render service and advise you 
on your export, import and foreign 
exchange problems. 


MONTREAL OFFICE VANCOUVER OFFICE 
495 Victoria Square 540 Burrard Street, 
Tel: UNiversity 6-7802 Tel: TAtlow 8411 
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Daily at Noon as Reported By 
The Bank of Canada 


Week Ended Jan. 28, 1955 


| Jority. 


First Chamberlain | Mr. Speaker was duly oiked | 


Mon. . .96 19/32 Thurs, . .96 19/32, —Now Eisenhower _ |for a ruling and he calmly 
Tues. . .96 19/32 Fri. ... .96 24/32) To be frank, the British Parlia-| answered that it was the duty of | 
Wed. . .96 19/32 Ave. 96 20/32'ment is not particularly happy the police to keep an unimpeded 





passage for M.P.s reaching the 
buildings of Parliament. This 
brought a benign bow of approval 
from the cherubic Sir Winston 
| Churchill who looked as if he 
| would have liked to join in the 
| fun outside. 





How Honeywell Customized Temperature Control can help you 


LEARN ABOUT YOUR BUSINESS 


PROFESSIONAL ENGINEERING 


AND 


ARCHITECTURAL SERVICES 


for the complete design and supervision 
of construction of 


INDUSTRIAL AND 
COMMERCIAL PROJECTS 


Equal Pay For Women 

\Is A Long Fight Won 

A deal with something of deeper 
|}import, Chancellor Butler an- 
nounced that women employed in 
the Civil Service would have | 
| their pay augmented by an an- 
nual increase over a period of 
seven years until it reached an 
equal amount with male civil 
servants doing the same work. 


This is a decision of great im- 
port, for obviously it will not be 
confined merely to women in the 
employ of the Government. And, 
in passing, it is a tribute to the 
patience and tenacity with which 
women have fought for this 
equality. 
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from a college 


Architectural Design—building layout, 
elevations, coordinated with: 













Engineering Design—site investigations; 
site services and facilities; plant 
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operational studies and layowt; manufacturing 
processes; structural design; plumbing, 
drainage and fire-protection; heating, 
ventilating and air conditioning; 

steam and electrical power; 
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| Commonwealth Troubles 
In Pakistan, S. Africa 
However, the British Parlia- 
ment is never allowed to dwell 
for long on United Kingdom prob- 
lems alone. Even if the British 
Empire shrinking a bit its 
| troubles never cease. It seems} 
| that loyal Pakistan may want to 
be a Republic within the Com- 


communications and illumination; 
’ 
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A. D. MaRGISON 
a0 ASSOCIATES wm 


monwealth. That is no great 
30 EGLINTON AVENUE EAST, matter except in sentiment, al- | 
sORSINO though it is disturbing to see Honeywell Customized Temperature Control is 


Pakistan following the device of 


Pundit Nehru. becoming a “*must” in all types of modern buildings, 


Architect: Jenkins & Wright, 















CONSULTING PROFESSIONAL ENGINEERS | ie See gate Gielen to tel 
— : es | ; re St. *s College, Kitchener, a famous liberal Kitchener, Ontario 
Investigations @ Reports @¢ Design © Supervision situation in South Africa where | When St. Jerome ollege, Kit wg edie rr " ’ ; oe 
| th . arts college, was recently expanded, the important influence Engineer: H. K. Walter & ** 
‘ jthere is increasing resentment © : | . looked Associates, Hamilton & 
against criticism of its racial of proper temperatures on learning was not overlooked, Sicheaer, Onturle. 
aes - SS. Varying needs within classrooms, recreation rooms, lounges, ; d 
le ° > os Heating Contractor Kieswetter 
lobby. chapel and dormitories were all carefully provided Plumbing & Heating, Kitchener, Second floor plan of 
” Ontario. classroom building is 





for. Teachers and students can enjoy temperatures at 
the proper comfort level—despite extensive window 
areas, or the varying exposure and use problems. 





typical and shows strategic 
placement of thermostat in each classroom, 










And not only does Honeywell Customized Temperature 
Control help St. Jerome’s College teachers and students to 
do better work .. . it also saves fuel by automatically 
lowering temperatures at night. 
















WITH CANADA! 


The same basic techniques used at St. Jerome’s College, 
applied to your particular problems, can give your employ- 
ees or tenants the type of indoor weather that helps to 
produce higher quality work . . . more comfortable, 


contented living. 













GUARANTY TRUST REPORTS 


Anither. RECORD YEAR 


Keeping pace with Canada’s dynamic growth, Guaranty Trust continued to forge ahead in 1954. 
Assets in the hands of the Company rose to an all-time high. 

More Canadians used the many facilities and services of our offices and agencies throughout 
Canada. 1954 set a record for new appointments as Executor and Trustee under Wills. 





The story, in brief form, of the Honeywell Customized 
Temperature Control installation in St. Jerome's College 
is told by the pictures and captions on this page. 

















The key word here is “customized”. It means that what- 
ever your control requirements, a Honeywell Customized 
‘Temperature Control installation designed to fit the needs 
of the building and its occupants, is your answer. This 
applies not only to heating and cooling, ventilating and 
humidity control, but to industrial control as well. 
















Heat is metered to each classroom 


Assets in the hands of the Company 


ovece $60.095.116.00 
1953 .. . $88,012,449.00 


1954. .$ 100,438,453.00 


exactly as needed—by simply turning 
a dial. Not only does this 

help to keep students and teachers 
more mentally and physically alert but 











Only Honeywell can provide true “customized” control. 
Because only Honeywell manufacture the three types of 
controls—pneumatic, electric and electronic—needed for 
an integrated system. 


no heat is wasted! 










Capital & Reserves 

1949 $1.843,071.00 

1953 $2,.915,458.00 
1954... .$3,038,913.00 


Deposits 
$18, 160.546.00 
$26,.469,497.00 
1954. . .$ 34,251,850.00 


























For comfortable, even temperatures in new or 
existing buildings—of any size—use 
Honeywell Customized Temperature Control 


Simplicity of line is the keynote of the new 
Chapel at St. Jerome’s. And proper 
temperature control was provided 

by dividing it into three zones 







BOARD OF DIRECTORS 


H.C. NICHOLLS. Trorewre, 
President, Milne & Nicholls Lid. 


2. WILSON BERRY. ToroxTe. 

Presdent ond Genero! Monager 

®. &. BELANGER. wowreta., 

President, Belonger Inc 

4. G. BENNETT. vancouver, 

Presiden’, Benne? & White Construction 
Ce. Ud 

M. J. BOYLEN. DCL. TeronTe. 
Prewden’, Brunswick Mining ond Smelt ng 
le 

J. B. CARSWELL. OBE. CE. B.SC. Tonexre, 


L. A. LANDRIAU, OC. TononTe, 
Director, Conode Ro-lwey News Co. Ud. 

























based on exposures. The Sacristy 
is one zone in itself. 








Whether it’s a school, airport, apartment, hospital, motel, 
church, office, factory, store, garage—or any size building 
—new or existing, Honeywell Customized Temperature 
Control can help meet your heating, ventilating, air con- 
ditioning and industrial control problems. For full facts 
on Honeywell Temperature Control talk to your architect, 
heating engineer or call your local Honéywell office. There 


FH LESWE, wracama rac, 
Vice-Pres:dent, Guerorty Trust Compery 
of Coreco 

Publisher, Nrogore Folls Evening Review. 


€. M. PROCTOR. B.A SC. Toronto, | 
Vice-President, Guoronty Trust Compony am 

of Conedo 

President, Procter, Redfern & Loughin. 

A. L. A. RICHARDSON, roronTe, 
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Ovector, Mercortie Bort of Coreco HON. J.) MCCANN. MC CM P.C emacs, ©/ Conode oe . . : 
snes 6: WSR. £45. eeaen. Miniter of Netienal Rexanes. Vice-President, Greenshieldy-Hodguon are 15 Honeywell offices across the country. Or mail this 
‘ocne Lid : 
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GUARANTY TRUST 


COMPANY OF CANADA 
Executive Offices — Toronto, Canada 
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MINNEAPOLIS-HONEYWELL REGULATOR CO. LTD. 
Dept. FP2, Leaside, Toronto 17. 


Gentlemen: I am interested in learning more about Customized Tem- 
perature Control for buildings. 


6. M. MILLER. OC. sepeeer, 
Prewcien’, The Sudbury Devly Stor. 


MItinNEAPOLEHS 


Honeywell 
Fouts in Coitiols. 
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SAULT STE. MARIE CALGARY VANCOUVER 
Agere: @ He! ox, Frecencton, North Bby, Woengag. Fert Wilied-Pert Arther 














PROFESSIONAL DIRECTORY 
© Chartered Accountants 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
Sivas avaiable en javesineats. toe 
gét facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. ANCIAL POST 
THE FINANCIAL POST 


* By mail only $6 a year 
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Problems of the Electrical Industry 


_. Special Report Looks at Import Competition, Taritts 


| What hits been the impact 
on Canadian mahtifacturers 
of electrical products of the 
postwar upsurge in European 
imports? 

Would higher Canndian 
tariffs help meet the prob- 
lems of the growing overseas 
competition? The Canadian 
Electrical Manufactnrers’ 
Association asked Prof. F. A. 
Knox, Head of the Dept. of 
Politicnl Economic Science, 
at Queen's University, to 
analyze these questions. Here 
is a digest of his report: 


By PROF. F, A. KNOX 

To conclude from the relative 
stability in the use of eléctric 
power even in times of business 
recession, that the manufacturers 
of elec rical product: suffer little 
in such périods and so need not 
worry much about rising import 
competition would be quite 
wrong. 





must other indusirialists in re- 
placing machinery and equipment 
and in expanding ‘heir facilities. 
Moreover, they do not provide the 
major demand Or e8Ciswal 
goods, perhaps not more than a 
quarter of it, Households, on the 


contrary, though they use but 
12% of the electricity consumed, 
buy about 40% of the value of 


the output of the industry. 

The demand for electrical ap- 
pliances for the home is notori- 
in personal incomes and 

as is the demand for most dur- 

able cq@gsumer goods. 
Import Competition 
By 1953, import competition 
had reached record levels, being 

exveeded only by the year 1929. 

In the latter year imports sup- 
plied 25% of the total Canadian 

consumption of electrical prod- 

ucts; by 1937 the percentage had 
iallen to 15%; by 1973, however, 

the percentage had risen to 23.7%. 

Other evidence points in the 
j}same direction. Producers from 
abroad are setting up sales or- 
ganizations here and getting an 
expanding share of current con- 
tracts. 
| To meet this competition Cana- 
dian producers of some electrical 


v 


products have cut their prices 
drastically. If they succeed in 
meeting the threat of import 


competition, actual imports may 
not come to supply as large a 
percentage of the Canadian de- 
mand as they may for other 
products whose prices have not 
| been cut as much; but the serious 


lasted longer than ofie 
it would 


factors 
might have expected 


| ffom the much greater speéd with 


which production revived after 


| the Second World War than after 


the first. For this, the grawitig 


| international tension, culminating 


lin the war in svre., is mainly) 


} 
| 


| 


responsible. 


World Competition 


An immense expansion ih world 
capacity to, produce manufactured 
goods explains the speed with 
which the world goods scarcity 
Was OVertome despite the con- 
tinuance of war in Kcrea, and the 


|téarmaiment programs it stimu- 


lated. It is because of this growth 
in world manufacturing capacity 
a; well as the eventual satisfac- 
tion of wat-borne demands for 
consumer and producer goods in 
the domestic markét, that foreign 


markets May now be supplied. A | 
in | 
world markets has thus become | 


new severity of competition 


possible. y 
The disappearance of many of 


Preducers and industrial users she goods and ra vy material pro- 
of electricity are as irregular as ducing regions of Europe behind 


the Iron Curtain accentuates the 
dollar problem of European coun- 
tries by foreing a_ relatively 
greater reliance upon North 
America. Many countries have 
sought, therefore, by depreciating 
their currencies in terms of the 
uollar, to balance their interna- 
tional transactions through the 
conseque:it restriction of imports 
and improvement of theiz com- 
petitive power in export markets. 


The new competitive power of 


vusly as sensitive to fluctuations | British manufacturers is the most 
; con the | i+, portafit éase in point, Ih 1938 
business mood of the community | the, average price of the pound! 


sterling. was $4.92. Before the 
severe depreciation of September 
1948 it had fallen to $4.02; after 
it the Canadian price of the pound 
was $3.07. The subsequent return 
of the Canadian dollar to par and 


above has cut the Canadian dollar | 
price of sterling to an average of 


$2.75 in the first nalf of 1954, or 
to 56% of the average level for 


1938. 


Since the rise of money wage 
rates in Canada and Britain over 
the same period of time has been 


c ‘hanging Imports 


| Part {a) Those for which imports have increased Relative to Gross Valve, 1950-52 
— Imports 6s & % of Gress Value of Production 


Industry 

1939 

Rubber Products .......... 6.2 
Leather Producis . ->....... 7.2 
Cotton Teatilés .......... 24.7 
PROYOR once stnsecerees 21.7 
| Machinery, excl. Agticultutol . 88.2 
| Total Item Gnd Steel ....... 32.2 
Electrical Apporotus ...... 15.5 


Part (b) Thése for which imports have 
te Gross Valve, 1950-52. 
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1949 1950 1951 1952 1953 } a 
a a a a PRICE WATERHOUSE & CO. 

32.3 24.2 29.3 33.3 re. | . 

aa ras 3 33 | Chartered Accountants 

92.8 ée5 107.86 1106 Ine. HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
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Decreased or remaified the some Relbttive 


1939 1949 1950 1951 1952 1953 
Woolén Textiles eer ree 49.4 58.2 51.4 56.3 42.9 ie. | 
biome haw tn we ee yee 3383). | DICK, BOND, HETHERINGTON & O’LOANE 
Velen en ameakie ‘ae 20 287 ‘8 240 me ee is Chartered Accountants oie 
ime a ah OS Ok Rk he || eS EE lw we bal 


14.6 b 
Sourte: Imports 6f putiidlly Bhd fully ér chiefly Manufactured good) for etch ‘‘industry’’ have 


been éstimmied from Trede of Caneds; the 


been estimated from the Census of Industry, logether with shipments information in more | 


recent yebdrs. 


W. R. OLOANE, B.A.. CA. WwW. R. O'LOANE 


Gross vbive of production of eath product hes 









Note: Inc.: Increose; Dec.: Decrease. 
The Cost Picture COURTOIS, FREDET T FE & co. 
Canadian Eletttical Manufacturing Industry Chartered Accotntants 
(Percent of Gross Valve of Produttion) 
1926-29 1935-39 1948-51 1952 10 St. James St. West 
TOD ctiiteescts--. a a ae MONTREAL 
DED cack capiscobedarovere 8.5 11.5 8.1 10.1) 
Fuel and Electricity ......... e- 1 1.5 3 9 
Bee GET BOE: wan ccrscdelBooce ios tees Br rdaa| 
oe | es Pie 100. b : . Fm 7" rT 
Sulories and Wogtt ciinbined Pr 25.2 27.8 28.0 30.4 GEO. A. W ELCH & COMPANY 


Source: The Electrital Appatatus and Supplies Industry: Annual Reports. 


price as they are not made in 
Canada or not in sufficient vol- 
ume, Perhaps even more signifi- 
cant is the dact that even when 
such preducts are bought in 


Canada, the demand for foreign} 


miaterials and components is 


| thereby increased. 


For all these reusons it is in- 
evitable that the “import-content” 
of Canadian sp2nding should 
g Ow during such booms. It did so 
in our earlier development booms, 
1900-1913 and in the 1920s; it is 
doing so again. The rise in the 
import-content of Canadian con- 
sumption does not necessarily 
impose, however, a reduction in 


‘the total demand directed to 


roughly the same (by 320% and | 


827% respectively) i: is now pos- 


|s ble for a British manufacturer 


incurring the sterling equivalent 
of a Canadian dollar’s worth of 
wage -osts to cover the cost by 


|growth and the urging of the|States are embodied. Important 


| postwar scarcity of goods (espe- 


| 


receiving 56 cents, The Canadian | 


th | has undergone a phenomenal ex- 
For the British manufacturer of | pansion. 
electrical goods this gain in com-| 


| manufacturer must still get $1, 


petitive power is greater than 
that which would have been ob- 
tained by a complete removal of 
the présent 15% Canadian tariff. 
Even for other Européan manu- 


| 


Canadian producers though it 
may sharply restrict the sales of 
some of them. 


Electrical Industry Expansion 


In response to the market's 


| government during the war and/| as these advantages undoubtedly 


cially during the restrictions i 
imports) the electrical industry 


In such periods it is natural 


that some lines of production) 


should be ufidértaken Which are 
hardly likely to be maintained 
is restored. 
Foreign competition, when it re- 
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No. of Employees 1939 1947 1952 Chartered Accountants 
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500 te 999. 12.4 15.1 15.8 Cable Address: “Chartered” 
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Source: The Manufacturing Industries of 
Canada, Dominion Bureay of Statistics. 
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| result of the research programs of 
| the Amefican parent concern. 


He may also obtain the exclu- 
jsive use of the machines in which 
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the results of research by the 
|parent concern in the United 


SHERBROOKE 
THREE RIVERS 


KENT BUILDING 
are it is probably safe to conclude, MONTREAL: Sel MA. 1008 
howéver, that there is a net 
| handicap upon the Canadian pro- 
| ducer of electrical equipment in 
meeting import competition which | 
| is substantial and likely to endure. 
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Smaller countries who seek ‘o 
|improve their economic balance 
| by offering tariff protection to 
|industries not particularly suited 
to their 4réa can alsu do so at an 








|facturets the competitive advan- : 
tage gained on many electrical turns, imposés a reéconsiderati n 


goods* through devaluation may |! production programs and 
be as large as, or larger than, that| Methods likely to improve pro-' 


which would have resulted from | ductivity in general an. to result 


obvious economic cost, namely the | 
higher prices they pay for the 
protected product which in turn 
reflect the lower prov uct per man 
in the protected industries, The 
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when competition 


effects of the competition would 
be there just the same. As meas- 
ured by the actual rise in the 
percentage 6f the Canadian de- 
rand supplied by imports two 
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classes of electrical prodticts, 
“heavy” apparatus and refrigera- 
tion equipment have suffered the 
most, 

Though most of the imported 
machinery and parts thereof used 
in the generation, transportation 
and application of electrical pow- 
er in Canada is imported from the 
U.S., the current increase in im- 
port competition in this field 
comes from the U.K. and West- 


ern Europe. It is irom the United | 


States, however, that Canadian 
producers have felt the import 
of mass-produced goods in quan- 
tity, a particulas example of 
which is refrigeration equipment. 

The electrical manufacturing 
industry in Canada is of course 
not the only industry to be meet- 
ing greater competition from 
abroad in the last few years, nor 
is the percentage of the local de- 
mand which imports fill as large 
for it as is true of some other 
industries. But for nc other of the 
| industries examined has the rise 
in the percentage been as steep 
as in the electrical field. 

The ratio of imports to the 
value of ejectrical products made 
| in Canada has risen by one third 
since 1949, That the impact of this 
increased competiiion from out- 
side the country has not been as 
| crippling as is true 5f some other 
ipaustries, e.g. the textile indus- 
iry, is due to the ract that both 
the decline in total Canadian de- 
mand and the growth of import 
competition came much earlier 
for textiles. 


| 


Question of Tariffs 

In an industry which has been 
a dependent upon tariff protec- 
tion as has the electrical industry, 
the natural tendency is to find in 
recent tariff changes the main ex- 
planation of this increase in 
|imports. The conclusion of: our 
|study is that tariff and other 
'emmercial policy changes are 
|} not the .nain cause -t either thé 
timing or severity of the increasé 
in foreign compctit.on in the 
~anadian market. 
| Just after the war foreign pro-+ 
|ducers were too busy satisfying 
| rising consumer demands in their 
/own markets and modernizing 
| t' eir own plant and ec uipment to 
} need to ther much abbdut ex- 
ports, Many countries during the 
postwar years imposed restfie+ 
tidns on imports to enablé théfh 
to keep their ‘international trahs- 
actions in balance at rates 6f 
exchange higher than would have 
been possible in a free market. 

This was particularly true just 
after the failure sf the British 
attempt in the summer 6f 1947 
to restore the full c 1.vertibility 
o” the pound sterling. In Canada 
such restraints on imports were 
imposed and continued during 
1948 and 1949. The period of the 
scarcity of goods in world mar- 
kets which resulted from these 


isions o 


tariff which now applies. 

The recent, and 
depreciation of the American 
d llar in terms of the Canadian 


‘the outright removal of the 22.5% | in the dropping of some lines of | 


| production altogether. 


unexpected, | 


dollar has increased the severity | 


of the competition Which the 
Canadian mantftectiirer must 
meet from the mass-produced 


goods of the U.S. 


Increase in Canadiah Costs 


Failure to realize the dimen- 
f the improvement of the 
competitive power of the British 
producer in the Canadian market 
which the depreciation of sterling 
has created has led some to 
attribute the new severity of im- 
port competition to high Canadian 


The advantage which the Cana- 
dian producer has always had 


because money wages in Canada) 
in the United | 


are below those 
States rernains; bu. the amount of 


the advantage has become less. | 
The disadvantage in other lines | 
to which the Canadian produccr | 


has been subject because money 
wages in Europe were lower has, 
on the contrary béen increased. 
Unless the Canadian producer is 


|not only able to keep pace with 


costs and prites for which even | 


particular industries have been 
blamed. 


High, levels of investment 
spending in resource develop- 
rent, in our rapidly growing 


industries and in industries where 
there has been rapid technical 
improvement, has created directly 


aid indirectly a heavy demand | 


for labor in these industfies which 
has been mainly responsible for 
a considerable rise in Canadian 


| wage levels. 


Our need to mai’ tain export 


improvements in productive effi- 
ciency made by his competitors 
in the United States and in Brit- 
ain and other couatrie; but also 
to improve productivity faster in 
the Canadian électrical industry 
than it is being improved abroad, 
these changes in money wages 
will increase the Cunadian handi- 
cep and impose yet greater spe- 
cialization in production to meet 
it. 

Unless other factors offset this 
change in the “elative money 
wages in Canada and other coun- 
tries, the Canadiaf. producer will 
therefore be forced to concentra-e 


| production on those lines in which 


his. disadvantage is least. Should 


ithis oecun, the “import-percent- 


markets had led us directly to) 


/high and rising level of spending 
,in the Canadiai market is per-| 
‘heps the most’ importaht, Thé| 
|hoom has been prolonged by ‘a 


j}ernment defense spending; 


encourage imports from countries 
whose markets we are anxious to 
retain and at the sarhe time to 
push vigorously for the festora- 
tiun of multilaterai trade through 
such international institutions as 
G/TT and the International 
Monetary Fund and. Bank, 

‘We have lived up to the spirit 
as well as the letter of the GATT 
agreement while, for the moment 
at least, mahy othe: 
have, because of balance of pay- 
ment difficulties or protectionist 
views, imposed restraints 


on | 


Canadian exports td their mar- | 


kets. 


Among all the factors tending | 


to inc#@ase impor? competition in| 


the Canadian markets, the very 


high level of exports, due in part 
to our postwar lending and export 
credits policy; by .enewed gov- 
by 
the natural resource development 
poe whieh America’s need 
or raw materials has stimulated; 
and, mest of all, by the strong 
uy ward movemént of spending 


-by Canadian consumers out of 


the high and rising levels of 
money ineOmes which all this gov- 
ernméft and investmenx spending 

The effect of the inflow of 
American capital cheapens for- 
eign products. To many capital- 
creating projects in Canada, 
foreign machinery and supplies 
are a necessity at almost any 


age” would probably be perman- 
ently higher. 


Paradoxical though ~t. may 
sound, most of the handicaps 
which the Canadia:i electrical in- 
dustry has to surmount, in com- 
petiig in thé Canhadiaii market 
with producers from other coun- 
tries, arise, directly 0 indirectly, 
from the huge arid rapidly chang- 


ing production of electrical prod- | 


ucts by American electrical pro- 


countries, | ducers for their home market. 


The U.S. Influence 


This paradox may be resolved 
‘by dfawing four implications 
f om the situation and trends of 
the production of electrical prod- 
}uets in the U.S. American styles 


4 of electrical goods win a growing 


acceptance in world markets 
especially in doliar countries and 

fticulafly in Cafiéda; the very 
argé and growing American mar- 
ket makes it possible to produce 
most manufactured products 
there in plants of the right size 
to produce at the lowest unit 
cost. 


Mafiy Cahadian producers in 
the electrical as iff éther indus- 
tries were originally sét up in 
this country as subsidiaries of 
American firms tu manufacture 
not only for the Canadian market 
but for the whole market within 
the British preference tariff sys- 
tem. Though the ownership and 
management of most such plants 
has become more Canadian than 
it once was, connections with the 
parent concern are still close 
enough to bring to the Canadian 


consequéhceée is to Tring about a 
|lowet average national product} 
per maf than would be found in 
| the same country if its industries 
had all been established without 
the aid of protective tariffs. 
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Imports and Tariffs 


Assent to the proposition that, 
|over time, tariffs should be low- 
ered rather than raised, does not 
answer, however, the critical 
question as to how far and how 
fast the current Canadian adjust- 
ment to import competition | 
should be allowed to go. Canada 
is today one of the most “open” 
economies in the world. 

We have relativel, low tariffs; 
foréigh capital comes ihto the 
couhtry without restraint; immi- 
gration is encouraged. Evén prés- 
ent: tariffs will not prevent our 
feeling severely the import com- 
petition from countries which 
have depreciated Jheir currencies 
in order to expahd their exports 
and balance their international 
payments. : . 

To erect new pefrmatient bar- 
riers against such competition 
would be to delay the coming of 
that freer trading world upon 
v hich the future expansion of our 
own export trade thay largely 
depénd. But there is no reason 
why Canada should assume more 
¢than her reasonable share of a 

burden of adjustr.ent to greater | 
imports from overseas countries 
|«hieh should be borne: by all 
dollar countries. Nor need we 
allow the: process of adjustment 
to gO too fast or to gu so fat as 
to efdanger the national security. 

Cattada should avoid further! 
|extehsive reductions in tariff 
rateg until the other members of 
'GATT have demonstrated their! 
| pow€ér and willingness to live un) 
to the spirit of that agreement 
without reservations. 

The appligation of these general 
recoifithendations to the electrical 
|industty is clear. Together with 
other Canadian manufacturing it 
|is subject currently to increased | 
| foreign competition, Its impact} 
lon some sectors of the industry 
|has been so severe as to suggest} 
\the néed.to raise the tariff to) 

preveéfit serious damage. 

Good grounds for treating such 
predictio.s with caution are to 
be féund, in a reasonable expec- 
tation of continied economic 
| growth in Canada and particular- 
ly ifi the fact that the most 
rapidly expanding of Canadiafi 
industries 
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The Financial Post's exclusive | 
seriés of Selecied Growth Stocks 
| was Chosen by one of the contin- 
ent’s most prominént and sucteéss- 
ful investmeiit advisers. Vhe réa- 
—— |sons for choite shown bélow the 
* ofonto. Chien | accom yanying charts were those 
givén when stocks Weré ‘hosen in 
| January, 1958 Each will be te- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 
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At a recent $41 a share market 
level, General Products Manu- 
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Class A selling 5% above UV 
Te eee Sam Weles ueue an 700k, Sat] WHY SELECTED: General Products, WHY SELECTED: Canada’s leading 
to $41. ' through acquisition of other properties, has producers of fine papers, with pulp prod- 
Textile slump big factor in gradually increased catering to both the ucts and by products as well as lami- 
C. D. SCHULTZ & COMPANY poorer results. From May on, soft and hard goods fields. The company nated plastics also in the line, Howard 
hosiery prices depressed so low stands to benefit from further expansion Smith Paper Mills, through an tntegration 


imitec ; 7 ; 
Limited in the Canadian economy. Per shate earn- 
ings on Class A stock rose 720°, between 


1937 and 1947, and 168°, 1947-51. 


imports discouraged. Better vol- 
ume in last quarter, but improve- 
ment merely s@asonal. No 
indication of permanent improve- 
ment, company officials say. 

Tubing business compared fav- 
orably with '53 ih physical vol- 
ume, but profit margins lower 
due to lower prices. Current 
volume encouraging, indicates 
good year ahead, Other subsidi- 
ares operated at good level 
during the year, end because 
they're linked quite closely to 
tubing and tube products de- 
mand, outlook favorable. Not big 
factor in over-all results, how- 
evér, 


Howard Smith 
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325 Howe Street, Vancouver 1, Cattada J 
creased 125% 


140° 
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‘from 1953. Prices steady. 
Export demand for book, 


from $1. 00 in 1953. On this basis, 
yield is 3.9 

Fine paper ‘demand, which had 
softened a bit in latter half, 1954, 
is up again substantially. May be 
merely seasonal pattern,, but 
printing trades business looks 
good, and fine paper outlook 
thought to be excéllent. Indus- 
try output for 1954 at new high 
of about 206,000 tons, up 5.1%! 


Mow To Read the Stock Charis 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
1ate at which it entered the yea A 


ened later in 1954, with 
market expected this year. 


CANADA ing of Commonwealth 


SANDWELL anno COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION ANDO REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


— but still significant item. 
Pulp market healthy, 


price at 
mating its future rate of growth 


anticipate growth by two or three years 





PREMINCO CANADA Chart shows Howard Smith (igure. of 5.6 for the present year would 

P ; . indicate that at its current growth rate In this case ‘t may not be so attractive 
5 ‘ aper Mills common selling 69% | the equity value is doubling every 5.6 4@ purchase relatively as some other fast- 
Consultiz. , Mechanical Engineers above UV level at recent price years growing stock that is not anticipating its 
Engineering Design and New Product Development e Improvement of Existing of $30%%. Rise of 51% possible PRICE RANGE: The arinual high, low Poner a ae nar arate = 
Products and Manufacturing Methods ¢« Production Analysis for Cost Re- bef . : . = and mean price. Monthly ranges for the jnvestment quality will also enter into 
duction « Special Machines and Tooling « Mechanical Handling atid Labor- erore reaching OV. Extra 20) custent year. the comparison an ifivestor will want to 

Saving Devices o Plant Lay-Duts cents dividend declared for 1954,, UNDERVALUATION AND OVER- | make. 
9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 believed to reflect favorable earn- VALUATION PRICE LEVELS: Shown by Without these UV, and OV levels, a 
the narrow horizontal lines above and | current quotation of say, 55 or 75 would 


ings, boosts year ’s years total to $1. 20 carry no significance regarding long-range 


below the stock's price range indicating 


MARKET COMMENT 


The informed opinion of men 
experieficed in market analysis is 
given regularly in this investment 


‘KCS DATA CONTROL 
LTD. 

CONSULTING ENCINEFRS 

PROBLEM ANALYSIS: BUSINESS 





AND 
AUTO 





ENGINEERING COMPUTATIONS 
MATIC BUSIN®RSS, INDUSTRIAL AXD i i . To assist readers in appraising and comparifig company financial statements, The, million, and unassigned surplus by 
CONTROL SYSTEMS. BLECTRONICS feature. For profit add their view Financial Post has a uniform méthod of presenting corporation accounts. Variations $1,524,301 ($1. 529 i> to ; a 
80x 38, POSTAL STATION J. TORONTO 6 | point to yours. You get them in from the companies’ published reports are footnoted. pests ete? he Vee ee 
ROOM 201, 740 @ay pst. TORONTO THe FINANCIAL POST combined .total of $27,095,367 ($24,- 
6 jai ¢ > » set 7 
BY MAIL ONLY $6 A YEAR Instranee 1 $2.4 a Company expe +. to 570,866). , 
j enter this field in the U. S. in 1955./ Death rate among policyholders | 


CANADA LIFE ASSURANCE CO. 
new business in 1954 reached an 
all-time high of $267,026,000, includ- 
ing $33,539,000 in annuity business. 


Business in force at year-end total-| Was slightly greater than in 1953, 


@d $2,137,286,000, including $1,856,- 
543,000 life insurance and $280,743.- 





CANADIAN. BRITISH ENGINEERING CONSULTANTS 


last five years. In the period 1847- e: | 











: . * ‘ annuitie her fer 5 ’ : : ry Wil. 
Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, This was 3.9% higher thah cotipar- {000 annuities. There were 339,358) more than one third of policyholdet [Poe says President P. V. Wil 
: s life insurance policies, 33,388 an-|deaths were due to tuberculosis,!son, bringing the total for this 
Refuse Disposal, ete able 1953 total of $257,116,000. ie ene dae tie Fil rat son, 6 Ove ‘ 
. . Ta ae . nuities, and 306,415 lives under group| pneumonia and other respiratory department to $35.4 millions 
TREATMENT OF INDUSTRIAL WASTE Number of policies placed during | contracts. e diseases, noted President E. C. Gill.| sles canta 
the year rose by 21% to 60,948, and » reveive » Riana , Om of ; ; Company's investments consist , 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 : = : ’ , Premiums received for insurance |Only 7% of deaths in that peri lod | i { : d 
included 26.552 new life insurance | 5nd atinuities in 1954 amounted to | were attributed to heart disease, to- ‘87E°/¥ © government and munic- 
policies, 3,570 new annuity contracts, ' $59 387,898 ($47,463,398), while in-|day’s major cause of death. ipal bonds and other high grade 
and group contracts covering 30,826 vestment income was $18,667,195| “ Most significant change in Canada securities and carefully selected 
JOHN H. R oss pereons. | $16,901,195). | Life investment portfolio, said the | first mortgages on improved prop- 
. . Sales of new group life insurance! Distribution to policyholders and | president, was increased emphasis! erties 
Consulting Engineer totaled $64 millions ($77.5 millions, beneficiaries last year totaled $32,-/0n mortgage lerding. Company | 1954 1953 
Mechanical and electrical equipment of buildings and industrial plants. in 1953). Canadian sales were lower, | 161,706 ($29,545,877). of which 61% | placed mortgages of more than $53 Liebe Je pub.. ete.* 05.308 7 #31.473.997 
. and U. S. sales higher, than in previ- | was paid to living policyholders and | ($30) millions, bringing the year-| 22 D0'9ers equity. 2,940,148 2,006, 
, f : , 2 ; CSteured by: 
Reports, Designs, Supervision ous year. beneficiaries. }end mottgage portfolio to $157,347,- Mtges & sis 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 Gross yearly premiums on grou Operating expenses increased to | 342 ($130,437,057), Mortgages consti- eereé. 645.25: 14,864,555 13.605.404 
group I . 
accident and health insurdnce in|$10.3 ($9.5) millions. Reserve for | tuted 33.5% (29.7%) of total invest- Olt. premises .... 7 491,683 
force at the end of | 1954 exceeded | contingencies, was incre ased by $1 }ed assets on balante sheet at Dec.| Liquid assetss .., 23.131.522 9.283.123 
ee adere hI 7". - -- — 31, 1954. Total 88,590,727 34,380,211 
McCU \ E ENGINEER ING LTD. Interest earned on investments puincludes bonds cna focks, $8 90.916.168 
. ; PROFESSIONAL DIRECTORY last year was 4.16% (4.01%) Net profit 153,244 127,098 
Consulting Engineers “The higher rateeearned by the | Earned per | Share ., $1.53 $1.27 
eid... see 1.20 1.20 


e Engineering and Construction 


MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM., 4-5408 TORONTO 1 


mortgages with 
yield,” said 


stantial increase in 
their more attractive 
Mr. Gill. “The 
be very active 
during the coming year, 





A | 
HENRY J. KAISER COMPANY (Canada) Ltd. | 
twciarteins -«. Consthuction 


investments changes 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


| security 





16 Deminion Square Building, MONTREAL pany’s interest rate in 1955.” 










writ- 
ing and coated papers strength- 
firmer 
Eas- 
exchange 
restrictions important factor here. 
Fine paper exports small portion 
of total production — 6% in 1954 


company has been due to the sub- 


company expects to 
in the mortgage field 
but unless 
| the trend to lower interest rates in 
it 
would Ye too much to expect further 
| substantial improvement in the coth- 


Bondhvidings were. slightly lower 


growth in profits. 





with un- 


which the particular stock is 
adjudged as underestimating or overesti- 
A stock 
showing a fast-growth rate will sometimes 


but was below the average of the 


and expansion program that is still under 
should register further long term 


Pex share earnings in- 


between 1937 and 1947, and 


between 1947 and 195]. 


| bleached grades up $5 a ton in 


(Howard Smith 
both unbleached sulphite 
and unbleached kraft). So far, 
no change in bleached pulps. 
Continued strong demand expec- 
ted in U. S., with further ship- 
ments gains overseas likely. 
Newsprint outlook excellent. 
Important for company through 
subsidiar¥, Donnacona Paper. 


first 
sells 


quarter 


i value) The UV/OV levels also permit 
judgment as between one stock and 
another. They aré not designated points 
of purchase or sale, nor.do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a perlod of years, and in most in- 
stances the trend of dividend pas ments. 


Backaround and principles behind the | 
scloction by Nestor were discusaed in a 
special article in The Financial Poat, Jan, 
10. po t. A limited number of reprints are 


avnilable on re nee af. 





Company Reports 


tion at the end of the year amount- 
ed to $60.7 millions. 

Trusts and estates increased by 
$1.8 millions, and guaranteed 
| funds, represented by déposits and 
guaranteed investment receipts 
showed an increase of over $4 








ONTARIO LOAN & DEBENTURE 
CO. net profit for 1954 was $319,975, 
2.5% higher than net 1983 of 
$312,269. 

The past year was one of growth 
for the company, says President 
Archibald McPherson. Deposits in- 
creased by $669,255 and debentures 
by $1,987,316. There was thus more 


in 


Suite 609, Drumgrond Bidg., Montrec!, Cénode a : : rf ting th tinued de- 
at $238.2 ($238.5) millions, while | ™oney for meeting the continued de 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER : : stoekholdings rose to $30.8 ($28.5) | mand for mortgage loans, particular- 
© Consulting Mining Engineers mniltiona. + | ly for new housing. 
‘ . 5 The reinvestment of the regular 
@ Consulting Management Engineers Total life insurance in force at the vestir 
£ £ x end of 1954 in Canade and the U. S,| Monthly principal payments on 
was less than 1.2 times total annual | existing mortgages together with 





MOPKINS EXPLORATION CONSULTANTS 


1730—25 King St. W., Toronto 1 
EM. 4-5642 HU. 9-8375 


Blind River 798W4 branches 


personal income of the population, 
noted Mr, Gill. “It is obvious that} 






J. EDGAR DION 


Consulting Management Engineers 
i y, quite likely that last 
= ordinary life insurance may be top- 
ped in 1955 . . . Undoubtedly this 
year should see a very substantial 
addition to the $104 billions of group 
insurance already in force in the 
U. S. and Canada.” 
It can reasonably be assumed that 


Uranium City 
GLENVIEW 1428 





4643 SHERBROOKE ST. W 






@ Architects and Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 








Se c ) r ~ . TRS 1935 will be if great er year than 
LESLIE R. Fainn & ASSOCIATES ee 1956 will be a greater, year then 
. Y . WINNIP MANITOBA ; and may nie top 1953, said the 
ARCHITECTS EG, os PHONE 92-6323 Se 
HALIFAX. N WOLFVILLE. N “Optimism prevails throughout 
J AX, N.S. ‘OLFVILL ue N.S. - @ntire organization about the 
. ae Publie Accountants possibilities in 1955,” he concluded. 
193 933 

: $000 
Total business in for 2 373 = — rs 

Ins fore 1.836.543 1,6" 
GREEN BLANKSTEIN RUSSELL and ASSOCIATES NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. se annuities in fore 290.73 sa. ist 
ew business 287.02 57.31 
ic few insurance 233.437 229,364 
ARCHITECTS AND CONSULTING ENGINEERS Certified Public Accountants New Insurance ..... 233.437 ie 
: : Total receipts beds 76 206 67.148 
222 OSBORNE ST. N. WINNIPEG, MANITOBA 147 University Avenue, Toronto 1, EM. 3-9238 ‘Net premiuns |... 52.588 47.483 
: Invést. income ..... 18.667 16,991 
SEE ccScucucoctoon 3.151 2,734 
Polich Hayments .. 32.161 29.548 
Expenses 10,203 9,494 
wah balaers - 503 444 
GORDON S. ADAMSON & ASSOCIATES ANTON JENSET & CO par proceces wii” dae ate 
. r -off assets 5 
ARCHITECTS fave Th tree sarprie ine = 
Industrial, Commercial and Institutional Buildings Certified Public Accountants ae ete. i. a 

Linbs. t ov holders 

oo nna Abe WA. 4-7421 TORONTO BRAMPTON incl A mans res 434 307 407.715 
Terento, Ont. WA. 3.7990 Antoh Jeniet, Litetsed Trustee in Bankruptcy tie oy aera ri 4 
Conting. res 7.0co 6.000 
Total — 472.292 sat see 

, To aSsets ........ 78. 5 
i . iT 
WRIGHT, ERICKSON, LEE & CO. fess: Rae “tae 





Neté={Some minor changes have been 
Made in the method of hendling certain 
amowhtis in ord@e to conform with the 
changes made in the statement required 
from iifé jnstfanve companies by the In- 
surarice partment of the Government 
of Canada. For comparetive purposes, 1953 
figurés have Been sdjusted to th® new 
basis. 


Certified Public Accountants 
LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT, CPA 





KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


ARCHITECTS 
INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GROWTH STOCKS 
“Selected Growth Stocks” in The Financial Posi is 
widely acclaimed. It features 26 stovks selected for 










346 Main Street East Hemilton, Ontorie 


H. J. CORNISH & Co. 


Certified Publ'c Actountonts 








Trust. Loan 


WATERLOO TRUST & SAV- 
INGS CO. nét profit for 1954 was 
$153,244 20.6% higher than net 
















unustial growth possibilities. Read this exclusive Post B.A Cornish L. F. Cornish D. Mitehett |] for 1953 of $127,038. 
feature regularly. Yearly by mail $6, 2 years $11. * 294 BUNDAS 57, LONDON, ONT. Aggregate total of all business 
aa ; * , ufides tha company’s #Iministra- 











most of the new funds resulted jn an 
increase of mortgage investments by 


the need for further ‘life insurance ' $2, 604, 544, to a record total of $29.8 


protection is still great, and so it is | millions 
year’s sales of | 


1954 1953 

Liabs. to public* $30,811,618 $28,180,264 
Sh’holdérs’ equity . 5,719,347 5,631,872 
*Secured by 

Off. premises .... 75,000 78.000 

Mortgages 29.751.212 27.146.668 

Agree. for sale ... 1,975 2.561 

Liquid assetsé ... 6.702.778 6,634,997 

Total 95,590,005 33,867,198 


sComprises securities, loans on securi- 


ties, deposits and cash. 


Net profite 319.9735 312,760 
Eatned per Share: 
Common (new) $1.28 $1.25 
Paid .. - 1.00} 60.10 20.73 60.10 
Common told) ‘ é 
Paid .. 1.23 


aThree quartérly payments after §-for-1 
stock split 

sExtra of i0 cents per share paid in 

February of year following 


@Net profit as reported by the company 
is Before deduction of $7.500 for transfer to 
employees’ benefit fiind and $10,000 for 
transfer to réserve for extension of offic® 
prémises. After thése deductions, net | 
profit Would be $302,475 or $1.25 per share 
in $954 and $294 769 or $1.18 per share in 


1982 


HURON & ERIE MORTGAGE 
CORP. net profit for 1954 was $452,- 
546, 7.4% higher than nét for 1953 
of $421,192. i 


Total assets amount to $80.6 mil- 
lifts, of which §72 millions afe in} 
debentures and savings depvsits. | 
Mortgages, cothpany’s principal in- 
vestment, grew fore than © mil- 
liohs-to a total of $54.6 millions. 

Total capital and reserve fund now 
stands at $7,850,000. afier transfer- 
fing $150,000 ($100,000 in 1953) to 
reserve fund. 

Annual general meeting is Feb. 9, 
in company’s head office in London, 
Ont. 

1954 1553 ' 
Liabs. to pub., etc.’ $72,512,307 962,060,135 | 
Sh’holders’ equity . 8.091.687 1,939.12) 
"Secured by: i 


M . & sis. j 

L nee suse. SASOOSIS 47,114,743 | 
Off. premises .... 2.573075 2.568.423 
Liquid assetsé ... 23.450 21,161.680 
Teta) 7 


Skcludes bohids and stoeks of which 
$2,209.463 in 2854 afd $3,254,777 in 1932) 
Ss s@a Trust stock. 


Paid 
tBased ¢ on amount péeid upon 
capital. 
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PROFESSIONAL DIRECTORY 


@ Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisntion & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3.9033 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management 
Organizction Analysis; Manpower Inventories; Exécutive Developments; 
Management Approisal; Morale & Altitude Studies; Compensation 
Plans; Personnel and Employee Relations. 


TORONTO ° 455 Craig St. West, MONTREAL 


East, 


185 Bide: St. 


P. A. MANAGEMENT CONSULTANTS 


Limited 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLOG. 
TORONTO 1, ONT. 


STEVENSON. & KELLOGG LTD. 


Management Engineering and Consulting 


TORONTO MONTREAL VANCOUVER 


10 Eglinton Ave. E 4123 Sherbrooke St. West Royal Bank Sidg. 
s r Westmount, Mortreal 6, P.Q e - ° 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Con salting Management Engineers, lec. of United Stater 


15 Wellington St. West Aldred Bidg., 507 Place d'Armés 
TORONTO, ONT. MONTREAL, QUE. 





® Barristers and Solicitors 


Pithlado, Hoskin, Grundy, Bennest & Drummond:Hay. , 
Pitblado, Hoskin, Mckwen, Alsaker, Hunter & Swéatmian 


Barristers, Solicitors, &c. 


ERSKINE HOSKIN, 

Q.c., B.C.t. 
R. DRUMMOND-HAY, Q.C, 
S$. ALSAKER 
D. NICHOLSON 
C. C HENDERSON 


WINNIPEG, MANITOBA 


P. GRUNDY, @.C. 
. B. PITBLADO, 
O.C., B.A, (Ox6n.). 
R. HUNTER 
A, PAULSON 
. GRimbLE 


ISAAC PITBLADO, A 
Q.C., tb.D. 

E. 4. BENNEST, Q.C. 

WwW. $. McEWEN, Q.C, 

ALAN SWEATMAN 


kL. J. STACK 


H 
o 














Sinclair, Goodenough, Higginbottom &. McDonnell 


Barristers & Solicitors 


CANADA PERMANENT BLDG. 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Torénto 

















Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, O.C, Terence Sheard, @.C. lan §. Johnston, @.C. 
Peter H. H. Ridout Strachan Heighington 


80 KING ST. WEST TORONTO 








EMpire 8-2606 






THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D. A Thompssn, @.C. A. E. Diits, Q.C 
C. D, Shepard, @.C €. Gordon Dilts 
J. Hugh McDonaid John F. Funnell 


Associate: E. G. Phipps Baker, Q.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


T. W Laidlaw, @.c. 
David H, Jones 





Ferguson, Montgomery, Cassels & Mitchell 


BARRISTERS AND SOLICITORS 


25 ADELAIDE STREET WEST 
TORONTO 1, CANADA 
EMPIRE 4-9311 


GHRORGE & PL FERGUSON 
ROBERT & MONTCOMERY 
WALTER 0. CASSELS 
JOHN FP. MITCHELL 





FENNELL, McLEAN & SEED 


BARRISTERS AND SOLICITORS 
% 1 220 BAY STREET, 
‘ TORONTO, CANADA. 
EMpire 6-7821 


Cable Address: 
**Thimson"* 


ROBERT FENNELL 
WILSON } ie LRAN 
IATK A. BLED, Ot 
W. ©. NIELD 

E.R. EF. CANTER 

L. A. FITAPATHI 

& W. LONG 


IK 








INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of unién 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


LANG, MICHENER & CRANSTON 


Barristers and Solicitors 


Bank of Montreal Building 
50 KING STREET WEST TORONTO 
pw LANG. uf 


ht. A. CRANSTON 
J H o eee 


! ‘ 1 
LAMeR”® Phone: EM. 8-2931 


Cabie Address: 








@ Management and Industrial Consultants 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operoted by 
Consulting Engineers 
Electrical and Mechanicol Engineering Consultation, 
Inspection, Appraisal and Investigation, 
TORONTO: WA, 2-9071 


Civil, 
Supervision, 
MONTREAL: Fi. 5261 





INDUSTRIAL PROJECTS LIMITED 
' Engineering Services 
DESIGN — PROCUREMENT — CONSTRUCTION SUPERVISION 
Chemical and Petroleum Process Plants 
P.O. BOX 30, POSTAL STATION, N.D.G., MONTREAL, QUE. 





PAUL E. DUFRESNE i. G. DAIGNAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MASAGEMENT CONSULTANTS 
COST REDUCTION 45D LABOR RELATINGS SINTER 1920 
4456 SHERBROOKE SWIEET WEST GLEN 4217 WESTMUUNT, MONTREAL 6 





© Oil and Ceophysical Consulting Engineers 


TRAFFORD & ASSOCIATES LTD. 


Geological, Petroleum Engineering afd Management Consultants 


Weoles Hotel Building — 10th Floor, Celgery, Alberta 


Phones: 61212-61224-63132 
£. TRAFFORD &. ror 





® Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 


Established 1892 
DESIGNS 


TRADE-MARKS «@ 
® AV. 68-2152 © MONTREAL 


PATENTS 
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4... Cdn. Admri 42216 58 6 ss «(SS Do. 2% pd. ..- 7 Apr. 18—Chrysier Corp. 


.-. Can, Ana’da 15,100 17 14 @51 | Stand. Brands . 
me ok = 7 to.50+*.15 “i zi 3383 eecvee eocesecsceoe Highland Park, Mich, 


1.004-3.20H. Smith Paper.| 3995 30) 30) 30 » 
4 2.00 4.0| Do. pref. .....| 490/51 SI S50) 504 
10 11.50 33.0 Hubbard Felt, pf; 25,123 ws 11h 25 
17% «1231 7% 1SHuron & E. Mt.) 23160 175 165 165 
7 4(*30 ... Hydro Electric..| 110) 7 Tl (O68 3 


».. Anglo-Rou.. 10.500 6 46 43 46 62 «4.05 =... Lapa Cad. . 3.500 
«+. Ankeno .... ~ ll 12 = .10 104 “0h 4.05 «... Lavalie .... 6500 .06 
-.» Aquarius .. 22) et] 19 18 18 #2 60 *92 Leitch 11,350 «=| 77 
ooo ATOR 22.00 - 6400 60 7 35 +s M4 061... Lencourt 7 5000 .09 
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. Range Div. Last Week Ending , “LT c y S T 
WEEK’S QUOTATIONS Vinine Cig ana F neow 8 grit ent 
4 High Low s Company Sales 21 High Low Close be iv 
. 4 Winnipe Calgary and '~- a > = —— or. can one ey tet Jn 
Pp =; d . 10 ... Lexindin’.. 415,250 2% ¢ 21 22 $ on Ask Ss sale Bid Ask 
Quotations here listed are the official exchange prices for listed stocks including curb market “ 03 Lingside ... 36,500 7 y 054 07 , ; 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post . V ancouver 551 3 Little LL. 13.160 .65 63 67 iral Corp. ... 1.00 20 27) | rock A. 60 7 Rg ah 
cannot accept any responsibility for these quotations. ‘63 . Lomega * 22 '666 TT ee ‘04h ( namid. 2.00 46 52) ao 51 MM Si 
23 4... Lorador Ur. 251,823 3.735 3.80 2.95 0 «40 8 i 40+3.20 42 42 
~ an ——— — — magma 2 ee einem — EE Sai S ieeaieene e . . : 22 7 B 2 . Press 
eee a ’ aa — 13... Louvicourt. 1,1 18 23 17 0 . : 
WEEK ENDING JANUARY 28, 1955 Range (Div. Y'ld | Last Week end Range Div. La.t Week Ending . 7 aaa t S a4 =} 5 6 "52 | ¢ mn w, A.» .60 2a 144 e4 : .) ee nN 
Range |Div. Y'ld Last Week end. 1954-55 R'teJan2 Jan. Jan. 26, 1955 1954-55 Rate Jan. January 28 ! 51 °° toux OE. 420. A 7h 8h “os og | AS T.&T pe. ..c4 158 20 ee 19 
1954-55 R'teJan28 Jan. Jan. 28,1955 HighLow,$ ‘« Company Sales 21 HH L Close | High Low $ Cormpany Sales 21 High Low Close} 1.99 1.51 °.10 Macassa 9360 1.80 185 1.70 1.75 | A 24.00 + °2.00 . o. : . . 9 ee 
High Low, $ ‘es Company Sales 21 H L Close - - — —_—— } — —— — -" " é "6 MacDon ld. 20.200 60 ‘64 56 64 Auto Electric A .. 5 93 94 al Cap .. «os 0249 249 ee 
—_—- — 501 1/1.20 + °.30 ial k. Pr 7 . 20 07 ... Arjon .. 17,500 16 16 14 14) } ° : f aa? y 102 2 "16 Auto Fabric B . . 1.00 1.00 Founders 201 ** 
283 161.30 .../Abitibi ; 42342) 27) 282 271 28%! 45, = ’ ee > nm pa cel = +: 24 il ... Armistice 17: 12) i300 6128 3 ell sate a 44 | Barber Ellis . 151 Do. Jouissance . na. 
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DIVIDEND NOTICES 





THE ROYAL BANK 


OF CANADA 
Dividend No. 270 


Notice is hereby given that a divi- 








dend at the rate of THIRTY- 
SEVEN ANDONE-HALF CENTS 
per share for the current quarter 
upon the outstanding capital stock 
of this bank be and the same is here- 
by declared payable at the bank and 
its branches on and after TUES- 
DAY, FHE 1ST DAY OF MARCH, 
195 5, to sharcholders of record at the 
close of business on the IS] DAY 
OF JANI ARY. 1955 hares not 
fu paid for by the IST DAY OF 
N 20" EMBER, 1954, to rank for the 
purpose of the said dividend to the 
- tent of the payments made on the 
said shares and from the dates of the 
respective payments 
T. H. ATKINSON, 

General Manager 

Montreal, Qu nua ® 1955. 





Northern Quebec Power 


Company Limited 
The Board of Directors has declared 
the following dividend 

5% First Cumulative 


Pret erred S Sto 


No. 4, Quarterly, 68¢ per share payable 


holders of 
business on 


March 15th, 
record at the close 
February 25th, 1955. 
Vv. J. NIXON, 
Secretary. 
1955. 


1955 to 


of 


Montreal, January 25th, 





COMMOIL LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of 20c per share has been 
declared on the outstanding no par 
value shares of the Company, pay-| 
able.February 25th, 1955, to share- 
holders of record at the close of 
business on February 11th, 1955. 

Th transfer books of the Com- 
I y will not be closed. 

By Order of the Board, 

G. J. McKAY, 
Secretary. 
J 26th, 1955. 


va a « 


TAYLOR PEARSON AND CARSON 
(CANADA) LTD. 


Notice is hereby given that the 
34th quarterly dividend at the rate 
of five percent (5%) per annum in 
respect of all preferred shares of 
the company issued and outstand- 
in vill be paid to all holders of 
pr red shares of record in the 





cs of the company as of January 


; ‘ 
t. 1955 


The dividend will be payable at 
the head office of*the company on 
February 15th, 1955. 

By Order of the Board, 

G. C. MONTGOMERY, 
Secretary-Treasurer. 
Edmonton, Alberta, 
January 14th, 1955, 


ROYALITE OIL COMPANY, 


LIMITED 


NOTICE OF DIVIDEND NO. 65 
COMMON STOCK 
NOTICE is hereby given that a 
Dividend of Six and one-half cents 
per share has been declared on the 


outstanding common shares of the 
Company payable to the holders of 
such shares of record at the close 
of business on Friday, the 1lth day 


of February, 1955, 
Dividend will be payable on or 
‘ 
t 


and that the said 
after 





Ist day of March, 1955. 
By Order of the Board. 
K. S.C. MULHALL, | 
Secretary-Treasurer. 
Calgary, Alberta, 
January 18, 1955, 


UNIVERSAL COOLER COMPANY 
LIMITED 


Preference Dividend No. 21 








Notice is hereby given that the 
twenty-first regular quarterly divi- 
dend, for the quarter ending on the 
fift n day of February, 1955, of 
one and one-half per cent (14%%) 
has been declared on the outstand- 
ing 6% cumulative participating re- 
deemable preference shares of the 
Company, payable February 15th, 
1955, to shareholders of record at 
the close of business on the 31st day 
of January, 195 : 

By order of the Board. 

A. D. HALL, 
Secretary+*Treasurer. 


. Ontar i0, 


1955. 





INTERPROVINCIAL BUILDING 
CREDITS, LTD. 
COMMON DIVIDEND NO. 
NOTICE is hereby given that a 
divi dend of 20c per share has been 


declared on the Common Shares of 
the Company in respect of the quar- 


10 


terly period ending February 28, 
1955, payable on March 1, 1955, to 


shareholders of record at the close 
of business on February 14, 1955. 
By Order of the Board. 
M. D. BEHRNS, 
Secretary. 





INTERPROVINCIAL 
PIPE LINE COMPANY 
Notice to Shareholders 
DIVIDEND No. 6 


NOTICE is hereby given that a 
nual dividend of thirty cents 
per in Canadian funds has 
been declared on the outstanding 
Capital Stock of Interprovincial Pipe 
Line Company, payable on March 1, 
1955 to Shareholders of record at the 
of business on February 14, 


Semi-a 
share 


close 
1955. 


r By Order of the Board, 
W. A. HARE, 


Secretary. 


Toronto, 


January 28th, 


GEORGE WESTON LIMITED 


Preferred Quarterly Dividend #4) 


Notice is hereby given that a quarter- 
ly dividend of $1.12‘ec per share on 
the 4'2% cumulative redeemable pre- 
ferred shares of the Company has 
been declared by the Directors of 
George Weston Limited, payable 
March Ist, 1955 to the holders of the 
said preferred shares of record as at 
close of business on the 15th day of 
February, 1955. 


By Order of the Board, 


E L. JONES, 
Secretary-Treasurer 


Toronto, Ontaria, 
January 27, 1955, 





| 


| and 


' 
j 


| 





Market Comment 


bonds are doing 


and what prominent observers say 


| What stocks and 





New York markets ploughed 
through to a new all-time high 
this week with steels, automobiles 
and metals sparking “the latest 
advance. Higher dividends grow- 
ing out of improved earnings, 
stiffening commodity prices, were 
big factors in the rise. 

In Canada incoming orders to 
+the steel mills are on the upturn. 
For the first time in over_a year 
customers are placing orders as 
far as three months in advance. 
Settlement of the Ford strike will 
now improve the forward steel 
order position even further. 

The increase in the price of 
copper (2c in Canada, 3c in the 
U. S.) was a factor in the strergth- 
ening of base metal stocks. Urder- 
margin situations appeared to be 
behind the break in Toronto last 
week in non-speculative mining 


issues, but popular uranium is- 
sues were showing signs of a 
comeback at mid-week. 
. . ~ 
W. D. BENSON; R. Moat & Co. 
| (Montreal) 
As we move into the opening 
— of 1955, it is only right 


DIV IDEND NOT ICES 


c——— DIVIDEND NO, 61 
Hudson Bay Mining 


and Smelting Co., Limited 
A Div 


(Canadian) per share has heen de- 
clared on the Capital Stock of this 
Company, payable March 14, 1955, 
to shareholders of record at the close 
of business on February 11, 1955. 

| J. F. McCARTHY, Treasurer. 







idend of one dollar ($1.00) 









MACMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
an additional dividend at the rate 
of 20c per share has been declared 
payable February 28th, 1955, to 
shareholders of record February 
10th, 1955, on the outstanding Class 
“B” shares of MacMillan & Bloedel 
Limited. 

The Transfer 
closed. 

Dated at Vancouver, 
day of January, 1955. 


By order of the Board. 
G. D. ECCOTT, 


Secretary. 





Books will not be 


B.C., this 21st 





E NOTICES 
WESTBURNE OIL COMPANY 
LIMITED 


NOTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 


Alta, Jan. 25, 1955 
of Westburne Oil 


Calgary, 
To the Shareholders 
Company Limited 


NOTICE IS HEREBY GIVEN that the 
Annual General Meeting of Westburne 
Oil Company Limited will be held at 221 
Notre Dame St. West, in the city of 
Montreal, P.Q.. on Friday, the twenty- 
fifth (25th) day of February, 1955, at the 
hour of four o'clock in the afternoon, 
for the purpose of receiving the Report 
of the Directors and the Balance Sheet 
and Financial Statements for the fiscal 
period ended December 3ist, 1954, electing 


directors — and appointing Auditors for 
the ensuing vear, and transacting such 
other business as may properly come 


before the meeting 


By decision of the Board of Directors 
only shareholders of record or bearers of 
share Warrants on February lith, 1955 
will be entitled to attend and vote at 
the Meeting 

Holders of share warrants are advised 


that in order to attend and vote at the 
above meeting they must deposit their 
share warrants on or before February 
llth, 1955 at 


The Registered Office of the Company, 
901, Eighth Avenue West, 

Calgary, Alberta; or 

The Office of 

Montreal Trust Company 

in Calgary, Alberta, or 

Montreal, P.Q., or 


The Office of 

L. G. Beaubien & Co 
221 Notre Dame St 
Montreal, Quebec 


certificate which must be 
produced at the meeting, or if representa- 
tion by proxy is desired, such certificate 
must be deposited with the proxy form 
at the Registered Office of the Company, 
or at its Executive Office, 233 Notre-Dame 
Street, West, Montreal, Quebec, before 
four o'clock in the afternoon, on Febru- 
ary 23rd, 1955. Certificates deposited with 
proxy. forms will be returned by regis- 
tered mail immediately following the 
said meeting or any adjournment thereof 

Return of share warrants deposited as 
above will be made after the meeting or 
adjournment thereof upon delivery of 


West, 


receive a 





the certificate to the office which issued 
same 
BY ORDER OF THE BOARD 


L, CORNEZ 


Secretary 


IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


TO THE REGISTERED HOLDERS OF 

| THE 4% CUMULATIVE REDEEMABLE 

SINKING FUND PREFERENCE SHARES 

OF IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED. 


| NOTICE OF REDEMPTION 


Notice is hereby given that Imperial 


Tobacco Company of Canada, Limited 
(hereinafter called the “Company") will 
redeem and hereby calls for redemption 


of March 1955 ‘herein- 
redemption date’) all its 
putstanding 4°; Cumulative Redeemable 
Sinking Fund Preference Shares of the 
par ws alue of Twenty-Five Dollars ($25.00) 
| eac 
On or 


on the First say 
after called the 


after the redemption date the 
Company will pay or cause to be paid to 
}the order of the respective registered 
holders of the said shares on presentation 
and surrender of the certificates repre- 
senting their said shares at the office of 
the Crown Trust Company in any of the 
cities of Montreal, Toronto, Winnipeg or 
Vancouver the sum of Twenty-Five 
Dollars and Sixty-Two and One-Half 
| Cents $25.625) for each such share, plus 
|} an amount equivalent to all accrued and 
| unpaid dividends thereon up to the re- 
| demption date, the whole constituting the 
redemption price,* in lawful money of 
Canada, at par, at any branch in Canada 
(Yukon Territory excepted) of The Royal 
Bank of Canada, 


Notice is further given that an amount 
equal to the redemption price of all the 
said 4°. Cumulative Redeemable Sinking 
| Fund Preference Shares so called for re- 
demption will be deposited by the Com- 
|; Pany on or before Ahe redemption date 
with The Royal Bank of Canada in trust 

jfor the registered holders of the said 
| shares so called for redemption and divi- 
| dends shall cease to accrue upon the said 
shares from and after the redemption date 
and the rights of each registered holder of 
the said shares so called for redemption 
| shall be limited to receiving, without in- 
| 





terest, his proportionate part of the total 
| redemption price so deposited, upon pres- 
} entation and surrender as aforesaid of 
| the certificate or certificates representing 
his said 4". Cumulative Redeemable Sink- 
ing Fund Preference Shares. 


Dated at Montreal the Twenty-Seventh 
day of January 1955. 


Imperial Tobacco Company of Canada, 


Limited 

H. E, Jackson, 
Secretary 
*Shareholders of record at the close of 
| business on 3ist December 1954 will be 
paid on ist February 1955 the final quar- 
terly divitiend of 25¢ per share for the 
quarter ending 3ist January 1955. Al! 
accrued and unpaid dividends up to - 

date of redemption are equivalent to 8c 
per share. making the redemption price 

$25.705 per share. 


‘shows 


that we should take stock of our- 
selves and consider thesupporting 
elements in the business situation; 
take full account of the exalted 
level which we have reached in 
industrial operations, borrowings, 
and prices; accord due consider- 
ation to ways and means which 
might be adopted should indus- 
trial operations falter; by no 
means play down or overlook the 
weaknesses and _ uncertainties 
which are developing in what 
must, in some ways, have given 
the appearance of an ever-for- 
ward march. 

Let us not become over-confi- 
dent as a result of the apparent 
ease with which we have emerged 
from the rolling ré-adjustment of 
1954; let us not overlook the ex- 
tent, as in 1929, to which industry 
has become dependent on install- 
ment purchases; let us not under- 
estimate the stimulating effects of 
maintaining public spending pow- 
‘er through maintenance of high 
wages .and virtual full employ- 
ment; let us remember that while 
this is not the new era of the late 
which the 


20's, it is an era in 
study of economics has indeed 


“new look.” We are 
uncharted 


been given a 
assuredly traversing 
seas. 

While the business outlook for 
at least the first half of 1955 is 
viewed as satisfactory, and there 
are as yet visible few if any of 
the danger signals which have 
spelled “finis’” to previous busi- 
|ness and market booms, it 1s only 
proper to remind security holders 
that the stock market having 
advanced for some 15 months 
without .any reaction worthy of 
the name, had attained a level, at 
its present tops, from which an 
orthodox intermediate correction 
of 10% to 15% would fall within 
the realm of distinct possibility. 

Holders who have within their 
portfolios securities which have 
enjoyed a full share of the ad- 
vance, might well consider the 
advisability of accepting at least 
partial profits, for the purpose of 
establishing an appropriate if 
moderate cash reserve, to be held 
awaiting developments between 
now and Spring—harking back to 
threadbare but time tried 
proverb, “A bird in the hand is 
worth two in the bush.” 

To sum up, then, I would say 
that: 

. Developments in the Formosa 
area must be closely watched. 

2. The business outlook for the 
first half of 1955 is good. 

3. Developments in the U. S. 
automobile industry may be a 
factor of uncertainty in the second 
half of 1955. 

4. Unless prospects worsen ma- 
terially, 1955 holds promise of 
being another good year in busi- 
ness. 

5. Doubts surround the pros- 
pect of the farm implement in- 
dustry for 1955. 

6. The textile industry in both 
the United States and Canada 
signs of betterment. 

Barring any major psycho- 
logical upset, individual spending 


the 


should be well maintained in 
1955. 
7 . * 
E. S. MILES; Burns Bros. & Co. 
(Toronto) 


For most owners of Canadian 
common stocks, 1954 was an un- 
usually good year. With few ex- 
ceptions, industria] stocks were 
in strong demand throughout the 


year. The average industrial stock 
(as distinguished from the “aver- 
ages”) rose in value by about 
50%. 


Shares of the more mature base 
metal comvanies also reversed a 
two-year decline and were being 
sought after in the latter part of 
the year. Similarly with the west- 
ern oils, which reversed a two- 
year downtrend. 

The first few weeks of 1955 
have given us some irhportant 
clues as to what the trerid will be 
in the coming year. Most indus- 


trial stocks have traded within 
relatively narrow limits ana no 
basic trend in evidence. Base 


metals and oils have been quite 
buoyant. 

I believe 1955 will be looked 
upon as “the year of the natural 
lresource stocks.” This encom- 
|passes the base metals, oils and 
pulp and paper stocks. The first 
two groups are coming into in- 
creasing demand and I believe the 
trend will be accelerated in the 
coming months. ~ 

The paper stocks were among 
the most buoyant Canadian 
groups in 1954. Perhaps a period 
of respite is due them to let them 


Chicago Futures 














Week to Jan. 31, 1955 
Crop year from High Low 
Aug. 1, 1954 for for Close 
High Low week week Jan. 31 
i Wheat— 
2.341 2.095 Mar. ... 2.33) 2293 2.29) 
2.301 2.07 May ... 2.29! 2.27 2.27: 
2.18: 1.97) July ... 2.13) 2.132 
2.2043 2.095 Sept. 2.153 2.15! 
} 2-234 2.15, Dee, 2.19 2.191 
i Cern— 
1.63} 1.52) Mar. ... 1.53; 1.532 1.543 
Fe 1.545 May ec. 158i 1.561 1.56: 
1.664 1.55) July ... 1.58! 1.58) 1.58% 
¢} 161 1.52) Sept. 1.553 1.53) 1.53) 
i 1.49) 144) Dec. 1.46) 1.44] 1.45! 
Oats— 
285i 74h Mar, .:. -791 -Tii -78) 
85 72 May ceo -16i -75i -733 
77! 683 July ... -71i .703 71 
a 2 6 ww cc ae 
Rye— 
1.551 1.133 Mar. ... 1.26 1.23 1.25 
1.554 1.162 May ... 1.28) 1.25) 1.272 
1.46 1.18) July ... 1.2984 1.26 1.282 | 
| 1.30 1.20) Sept. ... 1.30 1.28 1.29) 
Mar. 4h 027 2812 
| aay 805 2.753 2.77 
| July 773 «2.733 0S -2..94 
Sept. 50k 06255) 256 
Nov. Sik 2475 (3.48) 
| : 
Chicago Cash 
For Week 
Jan. 31 Prev. Week 
High Low High Low 
Ce 
2 Yell. “new? - 1.58 138 1.563 1.52 
A sooo SB 471 87k 6) 


catch their breath. However, be- 
| fore the year is out I expect their 
| upsurge to be renewed. 


R. A. DALY, JR.; R. A. Daly & 

Co. (Toronto) 

The stocks which are leading 
the way in the current bull mar- 
ket are those of our leading 
natural resource industries, e.g., 
pulp and paper, lumber, nickel, 
copper, base metals, aluminum 
and “asbestos. The action of the 
stock market is indicating the 
likelihood that we are going to 
sell more of the above products 


in the export markets and at 
higher prices. 
It is encouraging, too, to note 


that our two chief export markets, 
Europe and the United States, are 
becoming more prosperous and 
and in better shape to buy from 
us. 

The possibility of another world 
war is felt to be less serious than 
it was. If we have world peace 
this will also help world trade 
and increase our export business. 
It is felt that the problem of For- 
mosa will be solved peaceably. 

If the premium which exists on 
the Canadian dollar were to dis- 
appear, this would be another 
bullish factor, not only for our 
export industries but also for our 
manufacturing industries which 
are dependent on the home mar- 
ket. 


MERRILL, LYNCH, PIERCE, 
FENNER & BEANE (New 
York) 

Much of the near-term improve- 
ment in business has probably 
already been reflected by the rise 
in common stock prices. It has, 
therefore, become more difficult 
to select attractive issues. Almost 
all groups have participated to 
some degree in the advance. How- 
ever, many stocks are still avail- 
able which have not participated 
fully in market improvement and 
which should share in future 
economic growth. It is still pos- 
sible to find issues which sell at 
a reasonable price-earnings ratio 
and return an attractive yield 
from current dividend distribu- 
tions. 

Certain issues in the oil, rail- 
road, steel, food, department 
stores, and utility groups fall into 
this category. In the speculative 
field, electronic (color TV) and 
airline (rising traffic) stocks have 
good prospects. 

In recent active markets, there 
has been some evidence of an in- 
crease in speculation. We have 
noted a higher proportion of low 
priced and more speculative sec- 
urities making up the list of most 


New Highs and Lows 


During the week ended Jan. 29, 
54 new highs and eight new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 45 new highs and nine 
new lows. In western oils there 
were eight new highs and four 
new lows. 


GENERAL 
NEW HIGHS—1954-55 


Abitibt Huron & Erie 

Ang. Can, Tel. pfd. Hydro Electric 

Asbestos Imperial Bk, Warr 

Bank of N. S, Inter. Nickel 

Beatty Bros Int. Util, pref. 

T. G. Bright g Jam. Pub. Ser. pfd. 

B.C. Elect. 4°. pfd. * Laura Secord 

B.C, Forest Massey-Harris 

B.C, Packers A Maule Ind. Inc, 

B.C. Tele Mica of Can.» 

Calgary Pwr. , Newfnd. Light 
5°- pfd. Noranda 

Cdn. Gen. Sec. A North Star Oil 

Coglin, B? Do. Warr 

Comb, Ent. pref, Ogilvie Flour pid. 

Cons. Paper Ont. Loan 

Cons, Textile Price Bros. 

Crown Trust Rolland Pap, 

Crows Nest Coal Do, pref 

Dom. Engineer Royal Bank 

Erie Floor A Sangamo 


Silverwoods A 
Stand, Paving 


Foundation Co. 
Fraser Cos 


Gen, Dynamics 
Gen. St. Wares Sup. Pet. pfd. 
Gt. Lakes’ Pap. Union Accept 
Gt. North Gas West. Plywood B 
Hahn A 

NEW LOWS—1934-55 
Butterfuly Cons, Press A 
Cdn. Fairbanks Dom. Electro 
Cdn. Food Fibre Products 
Cdn, Westinghouse River S. Mill B 

MINING 

NEW HIGHS—19}4-55 
Amer. Neph, Lamaque 
Barnat Macfie Explor, 
Bouzan Merrill Isle 
Bunker Hill Mining Corp. 
Camp. Chib. Nello 
Coin Lake New Laguerre 


Coniaurum New Marlon 


Cons, Cent. Cad Newnorth 
Cons. Sudbury New Rouyn 
Conwest Nickel Rim 
Coulee Noranda 
Cournor Normetal 
D’ Aragon Opemiska 
Gaspe Copper Que. Copper 
Glenora Quemont 
Gunnar Sand River 

Do. Warr Teck-Hughes 
Headway Thompson 
Hoyle Virginia 
Hudson Bay Waite Amulet 
Int, Nickel Weedon Pry. 
Kayrahd Wekusko 
Lake Osu 

NEW LOWS—1934-55 

Bouzan Gulch Lead 
Buckles Alg New Athona 
Can.-Met. Explor. Newlund 
Cons, Mosher Winnipeg River Tin | 
Cons, Northland 


OILs 
NEW HIGHS—1954-55 
Amer, Leduc Sparmac 
Jumping Pound Sunset 
| Peruvian Trend 


Scurry-Rainbow Western Warner 
NEW LOWS—1954-55 
Anglo Am, Castile Oil & Gas 
Do. Rts. Coastal 





Grain Prices 


| Winnipeg Futures 


Week te Jan. 31, 1955 





Crop year from High Low 
Aug. 1, 1954 for for Close 
High Low week week Jan. 31 
Oate— 
36; 693 May ... .85i 82) 84) 
#31 17° July ... S81) -783 801 
7 o14§ Oct, soo <7 -76i -764 
Barley— 
1.25) 954 May ... 1.25) 1.211 1.24) 
1.514 1.033 July ... 1.17% 1.131 1.184 
1.123 105 Oct. ooo 1.123 1.083 1.103 
Rye— 
1455 1.065 May ,,. 1.25 1.212 1.24) 
1.40 123 July ... 1.23i 1.203 1.223 
1.22% 1.16) Oct. .... 1.22% 1.19] 1.21) 
Flax— 
3.152 256) May ... 3.152 307] 3.14) 
3.113 2.56, July ...3.113 3.023 3.10 
296 286 Oct. .... 2.96 2.88, 2.96 
Winnipeg Cash 
For Week 
Jan. 31 Prev. Week 
High Low High Low 
37 41 94 #11 
49 aA 385 83) 
| Barley— 
1 Feed ....... 1248 1223 122) 1.138 
2 Feed ...00.- 1.233 1.212 1.218 1.133 
A Malt ..sse00 1358 1334 1334 1.268 
| Rye— 
2. W. -..005 1202 1.19) 1.182 1.18 
A ene 1.203 «61.294 1.28% 1.133 


Superior Prop. pfd. 


Tape Records 


Airmen’s Talk 


(Continued from page 17) 


in automatically in case of me- 
chanical failure. 

The machine, equipped with ex- 
tremely 
Sonograph, is design 
four hours unattended. 
trouble, there is an alarm buzzer 
and flashing light to warn attea- 
dants. 

The machine comes with 3 
“player” which can be moved, for 
example, into a court enquiring 
ic-to an air accident so that the 
actual ‘tonversation preceding 
the crash can be reviewed, It is 
equipped with a device which 
prevents erasure of vital infor- 
mation, 

The first machine built was 
shipped to one of the RCAF’: 
busiest stations—Centralia, Ont.— 
for a 600-hour test last summer. 

Weile in use there, a unique 


| situation developed which demon- 


strated a secondary but valuable 
function of the machine. When a 
jet-propelled plane approached 
requesting permission to make an 


emergency landing at what 
primarily a non-jet station, the 
instructions given it and other 


airplanes in the vicinity demon- 
strated to station officials that the 
control tower men knew how to 
handle such a situation. 

Without committing themselves, 
Sonograph officials expect the 
performance of their new re 
corder will impress not only the 
RCAF but the Department 0! 
Transport and air contro] people 
in the U.S. and lead to new orders 
for the ae young company. 


active stocks, w bites some of. the 
better quality issues have had re- 
ductions in activity in recent up- 
ward markets. 

Nevertheless, speculation does 
not appear to be excessive. Debit 
balances as a percent of market 
value are near the low for years 
Statistics of transactions indicat 
ed that odd lot trading relative 
tc total trading remains under 
10%, historically a conservative 
ratic. 

It seems probable that 1955 wii! 
be less of a one-way street for 
the stock market than 1954 and 
that selectivity which was upper- 
most in the investor's mind at the 
beginning of 1954, but which got 
lost in the enthusiasm of later 
months will again become most 
important. It seems unlikely that 
the decline touched off by the 
rise in margin requirements early 
in January will generate much 
additional momentum. 


114 Stocks Yield 


‘Av erages 4.55% 


Average "yield on 114 dividend- 
paying stocks on the Toronto 


| Stock Exchange, as compiled by 
|Moss, Lawson & Co. on prices of | 
Wan. 


| from the previous week. Current 


31, unchanged 


was 4.55°%, 
yield compares with 4.51% one 
month ago, and 5.51% in the cor- 
responding week last vear. 

Here is the yield by the various 


groups: 


! 


| 


thin tape developed by | 
: to run for | 
In case of | 


| of the previous fiscal 


COMPANY 
REPORTS 


ist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has « ani- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports .re feotnoted. 


iron, Stee! 


MASSEY - HARRIS - FERGUSON 
LTD. consolidated net profit for the 
year ended Oct. 31, 1954, was $7,194.- 
814, 2.3% less than consolidated net 
year of $7,365,- 





| 521. 


Accounts of the United Kingdom 


land the Ferguscn companies are in- 


is | 


Jan. Week Month Year | 

a1 Aro Aro Aro 

% % % % 
Common ... 4.41 4.44 4.33 5.37 
Pid & A... 4.47 4.44 4.47 5.18 
| Mining ...06 §.32 5.27 5.30 6.52 
Banks ..e6 3.11 3.12 3.10 3.81 


j 


cluded for the first time. Substan- 
tial reduction in North American 
profits was largely offset by a mark- 
ed increase in U. K¥# earnings, says 
Chairman and President James S. 
Duncan. Net income on a world- 
wide basis would have been $8.95 
millions, including unremitted pro- 
fits of subsidiaries not consolidated 
because of currency restrictions, 
stated the chairman and president. 

World sales at $349.2 millions were 





5.3% lower than in 1953, and “the 
company is well prepared for 1955 
business opportunities,” reports Mr. 
Duncan, 


annual meet- 
ove crea- 


Shareholders at the 
ing will be asked to appr 
tion of 500,000 preferred shares, par 
$100, and plans for the issue of the 
first series of 250,000 444% cumula- 
tive convertible preferred shares are 
under way. 


CONSOLIDATED INCOME ACCOUNT 








Years End, Oct, 31 1954 1953 
$ . $ 
Net sales ......., #297,732,002 0189,128 : 
Net earnings .... 20,218,313 19,954,320 
Less: Deprec. ,.. 3,233,134 2,690 
Def. income ... 8309,106 0258956 
Bank int. ...ee 184,633 606,665 
Funded debt. 
are soe 1,998,819 1,900,674 
Income taxes ee 8,400,000 7,650,000 
Add: Prof. sale 
cap. assetS ...+6e 483.981 
Net profit 7,194,814 
Less: Com. divd. 5,700,280 
Surplus for year. 1,494,534 2, . 
Note—accounts for 1954 include Cana- 
dian, U. S. and U. K, companies, Account 
for previous years inciuce only North 
American companies. 
eReduction 
aIncluding defence contract les of $44 
943,729 in 1953 and $42,755,425 in 1954 


Times Debt Interest Earned:s 
Before deprec 
After deprec 
4After bank interest 
Earnings per Share and Dividend Record 
Com, inew 


> 


41 















Earned ,. $ 
Paid 
*Based ” 7 69 
throughout the 
CONDENSED CONS, BALANCE Sib 
As at Oct, 41 4 
C h&e $ > $ 
Accts ec ‘ 
Re ’ t 
I entorie 
Tetal curr. assets 159.81 ” . 
*repoid gst ace 
Invest. ir 62. 
Other ir a 
Fixed asrets* 13.629 ‘ » 
Total axsets DOR, ONL BTS 199,71 
Accts, & tax, 
Da} ee-er8 27.296 
Due US. govt 4,593.6 
Divd. Pay ivcoce 425,072 1.425 
Due subs, cos,.... 2.079.¢ 
Fund. debt pay. . 1,836,731 1,850.0 
Adv. pay'ts - 1,170,059 35 
Tot, curr. liab. . 46,307,098 22,750,713 
Funded debt 47,220,000 47,950,000 
Pension fund pay. 3.501.552 
Deferred 2,708, P50 1 
Reserves ....cese é 22.253,077 3.5 
Capital stock .... 31,846,989 { 
Capital surplus .. 785,973 1,7 
Earned surplus 53,323,983 9,149, 
*After depr. of . 30,809,707 25.753 
§Included in curr. assets in co's re 
Working capital 123,541,642 105,813,895 


Note—Accounts for 1954 include Cana- 
dian, U, S. and U. K. companies. Accounts 
for previous year included only North 


American companics. 





Finance 
LAMBTON LOAN & 
MENT CO. net profit in 


$69,379, 3.3% less than net 
of $71,761. 


INVEST- 
1954 
in 


was 


1953 


1954 

Liabs. to public, etc.* $5,729,130 
Shareholders equity .. 1,733,559 

Secured by: 

Mtges. & sls. agree. 4,894,226 

Office ‘premises 151,893 

Liquid assets} ...... 2.416.570 

Total assets 7.462, 689 6. "600,295 


Includes bonds and stocks 


Lambton Trust Co. stk. 330.77 330,550 
Net profit . coeece 69,379 71,761 
Earned per share ,,.. $4.39 $4.54 


Paid cccccccssseces 3:0041.00 3.00+1.00 


CU a is 


Processors of 


LINSEED O/L 
SOYBEAN OIL 
LINSEED OIL CAKE MEAL 
SOYBEAN OIL MEAL 


LIMITED 


GRAIN 


MERCHANTS 


MANUFACTURERS OF 
MASTER FEEDS 


TORONTO * MONTREAL © SARNIA © WINNIPEG 
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ENGINEERING INGENUITY =f» “OLD HAND” KNOW-HOW 


UTTA 


PERCHA 


MINING HOSE 
GIES BETTER: SERUICE LONGER! 


Durawire and Duraflex 
Air Hose and Water Hose 
are Performance Tested 


Write for catalogue or consult our Industriol 
Products Divisi 


° 


114 O'HARA AVE., TORONTO 


Sn rene eel carnal ccemerimianaiad eae 
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Catelli Sales, 
Earnings Up | 


Sales and earnings of Catelli)| 
Food Products in* 1954 exceeded | 
those of the previous year, with| 
consolidated profit coming largely | 
from the parent company. 


This was stated by Presideht 
Paul Bienvenu in the annual re-| 
port to shareholders. Operations | 
of the subsidiary covered only | 


the last three months of 1954. | 


The new St. Thomas 
with an annual capacity of over 
12 million ]b, of macaroni, should 
be in full production early in the 
spring, said Mr. Bienvenu. An 
issue of 442% serial debentures 
was made during the year to 
cover equipment of the plant and 
financing the acquisition of assets 
and goodwill the subsidiary. 
The redemption of debentures, 
stated the president, “should be 
facilitated by an enlarged volume 
of business at a reduced cost of 
operations.” 

Net profit amounted to $507,-| 
621, 14.9% higher than net of 
$441,786 in previous year. 


plant, 


of 


the 


WAR 
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Machinery 
Iron Works 
Mr. 


of Vancouver 
and Vancouver 
the appointment of 
Donald B. Grant as President and Gen- 


The directors 


Qepot ltd. 
ttd, announce 


eral Manager of both companies, Mr. 
Grant has been associated with Vancouver 
Machinery Depot since 1946 as Secretary 
Treasurer ond latterly as Executive Vice- 


President. 
i 


Advertisement 


1999 
NING 





From The 
WALL STREET JOURNAL 


will need to keep 
af- 


ture and the 


te on 


news 


e reports in The 

W rnal come to you 
DA et the fastest pos- 
i ng of any new trend 

that affect your business 
and personal income. You get 
the facts in time to take what- 
ever steps are needed to protect 


your interests, or to seize quickly 
profit-making opportu- 
You are promptly and re- 
informed on every major 
development relating to: 


The 


ae new 
nity. 
liably 
new 
Wall Street Journal, 


Address: 


Prices, Taxes, Consumer Buying, 
Government Spending, Inven- 
tories, Financing, Production 
Trends, Commodities, Securities, 
Marketing and New Legislation. 


The Wall Street Journal is* 
the complete business DAILY 
Has largest staff of writers on 
business and finance. The only 
business paper served by all 
four big press associations. It 
costs $20 a year, but you can 
get a Trial Subscription for 
3 months for $6. Just tear out 


this ad and attach check for $6 
Or tell us to bill you. 

CFP 2-5 
New _York 4, N.Y. 


and mail, 


“4 Broad Street, 





FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


WINNIPEG 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


— . 
| N. M. PATERSON 





EE=) 


& SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man 


Montreal, P.Q. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


JAMES RICHARDSON & 





LIMITED 
GRAIN MERCHANTS 




















KEEPING GOODS 
ON THE MOVE 


Jt production lags in your plant... if time ts lost 
because expensive high speed machinery is not used 

to capacity . . . perhaps it’s time to find out how MORRIS 
can help you. 

Husky MORRIS hoists, powerful MORRIS cranes and 
MORRIS monorails are smoothing out plant 
problems and adding to the volume produced 

every day in hundreds of industries 

across Canada. 

Our experience and facilities are at your 

disposal. Write for information. 


No obligation of course. 


THE HERBERT MORRIS CRANE & HOtST COMPAM 











Almost 50% Lift Seen at 1.250 Tons 


A much higher earnings poten- 
tial now appears probable for 
Gunnar Mines big uranium 
mining operation at Beaverlodge 
than indicated earlier. 

No official announcement of re- 
vised expectations may be made 
but available information sup- 
ports this belief. 

Higher indicated earning power | 
stems from: 

(a) Ability to treat an ore) 
dollar grade perhaps as high as | 
$45 a ton with anticipated selec- | 
tive' mining, selective blasting of | 
drill holes and other selective 
methods. 

(b) Expected lower level of 
operating costs, A saving of as 
much as $1 a ton can be en- 
visaged on previously estimated 
open pit mining costs of $1.80 to 
$2.20 a ton for open pit mining; 
excavation of 75% of the rock for 
the open pit. has suggested such a 
saving. Further savings are pos- | 
s.ble and are expected on ore 
treatment and overhead costs. 

(c) Anticipatea ore treatment 
rate in excess of 1,250 tons will 
mean extra profits. A production 
rate of 1,500 to 1,600 tons daily is 
thought possible with present | 
equipment. After the operation is | 
worked in an ultimate producticn | 
rete of 2,000 tons daily might | 
conceivabl.- prove possible with 
modest expansion, 

What can this situation mean 
by way of higher earnings? Indi- 
cations are that a gain in operat- | 
ing profits of almost 50% may | 
prove possible on treatment of | 
1,250 tons a day. Earnings would | 
apparently step up at least pro-| 
portionately with any increase in | 
tonnage over the 1,250-ton rate, 

The arithmetic of possible} 
higher earnings works out like | 
this: 

The prospectus ‘issued for the | 





. . 
How Pragmatic are 
Insurance companies are noted and improvements’will not find their way into 
admired for their “actuarial tables” other makes for years. 
wherein life expectancies and other sta- 
tistical considerations are employed to In fact, we feel we can show you facts 
assure a profitable return on their policy  #d figures that will prove beyond doubt 
holders’ money. that you are /osing money with any but 
: Royal typewriters. 
No doubt insurance companies apply ay s 
the same pragmatic thinking to their inner But this is just a claim. Why not make 
office economy. We imagine that such “prove it? 
analytical minds must base their purchases , | 
of office equipment etc., of sant sta- epee : hen ” te aan 
Sesinat Dee ial : ing to hear from you with facts an 
tistical, dollars-and-sense figures. figures poised. 
But we wonder, have you reviewed the 
facts lately? 
If you are in an insurance company 
(or any other company that is interested 
in efficient operation) ask yourself this 
question: “How long is it since we have 
had Royal in to show us the latest advances 
in typewriters?” 
As you may know, Royal is the world’s . 
largest manufacturer of typewriters, with 
a research staff wholly devoted to improv- 
ing the Royal product. Many of our 
® 
More letters are typed on than any other make 
Electric + Standard + Portable Roytype Business Supplies 
° . 





QUEDON COPPER URANIUM CORPORATION 


(No Personal Liability) 


BUSINESS: With preliminary financing underwritten, Quedon shares 


afford participation in the immediate exploration.of important dis- 
coveries checked by three well-known engineering groups. 

Chibougamau is no longer the remote wilderness it was before the 
Campbell and Opemiska successes. It has a first class Provincial 
Highway with electric power and railway assured. Chibougamau is 


now a major mining camp. 


A Special Brochure may be obtained from the undersigned. 


Investment Deolers 
132 St. James St. W., 
‘ Montreal, Que. 
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L. S. JACKSON & CO. LIMITED 


Please send me Specicl Brochure relating to: 
QUEDON COPPER URANIUM CORPORATION. 
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MArquette 6347 
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purposes of senior financing last | 


fall was an extremely conserva- 


daily, $4.22 at 1,750 tons daily and 
$4.87 at 2,000 tons daily. This, of 


tive document as to production/ course, makes no allowance for 


and earnings possibilities. 


substantial margin for possible 
error or contingencies. On capi- 
tal costs there was over $1 million 
allowed for contingencies. The 
operation has run appreciably be- 
low earlier costs estimates. 

In last fall’s prospectus, it is| 


possible to work out an average | 
anticipated recovery of $34.20 a} 
ton and an average operating cost | 
of $14.64 a ton for initial three | 


years of production. . 

Assuming a $45 grade and a 
93% recovery. (prospectus takes 
90%), a recovery of $41.85 can be 


inferred — over $7 a ton higher | 


than the prospectus recovery. 


The | 
management and financial spon- | 
sors took great care to allow a| 





On the cost side, a $14.64 oper- 
ating cost, it is thought, could | 
come down to $13.20 a ton after 
allowing a saving of $1 a ton on 


{open pit mining and other sav- 


ings. (After the period of open 
pit mining, of course, costs will be 
higher again.) 

After allowance for interest 
charges, an operating profit of 

6.48 a ton is seen possible at 
1,250 tons daily with a somewhat 
higher profit margin with larger, 
more efficient operation. 

Even allowing for exercise of | 


| all 780,000 share purchase war- | 
i staked by 


rants, and corresponding enlarge- 
ment of the common stock issue to 
4,070,855 shares, operating earn- | 
ings would be $2.93 a share at! 
1,250 tons daily, $3.57 at 1,500 tons | 


Lake Nordic Cuts 


Uranium Beds In 


Ist Deep Test Hole || 


Successful results have been 
secured in the first deep test hole 
at Lake Nordic Uranium Mines, 
according to an announcement this 
week by John B. Aird, president. 

The hole, called N-2, entered the 
pyrite and uranium-bearing con- 
glomerate series commencing at 
2,440 ft. with these continuing to 
2,487 ft. vertical depth. 

Several conglomerate beds were 
cut, the best two of which assayed 
1.70 pounds U,O, over a thickness 
of 10 ft, and 2.60 pounds U,O, over 
a thickness of 3.5 ft. Other as- 
says, expected to be lower, are 
still awaited. The hole is regarded 
by Technical Mine Consultants, 
the property managers, as a suc- 
cess, Two additional drills will be 
added immediately to develop the 
indicated ore body. The drill now 
in use will move to a new site | 
located 1,000 ft. east of N-2. 

Over $1 million has been placed 
in the Lake Nordic treasury to | 


| date and the company is well fi- 
| nanced for present drilling plans. 


Iron Ore Value 


Soon May Top 


Other Minerals 


In a few years the value of 
Canadian iron ore production will 
exceed that of any other mineral, 
metallic or nonmetallic, with the 
possible exception of oil, M. S. 
Fotheringham, president and geén- 
ere] manager of Steep Rock Iron 
Mines, declared this week. 

Last year, for instance, the 
value of iron ore produced at 
Steep Rock alone exceeded the 
dollar value of product from 
Canada’s largest gold mine. It will 
not be many years before Can- 
ada’s total iron ore production has 
a value of around $400 millions a 
year, Mr. Fotheringham stated. 

Within the next 10 to 15 years 
Canada’s already known major 
iron deposits can — and likely are 
to — provide between 30 and 40 
million tons of high grade iron 
ore annually for the steel industry 
of North America. 

“As a practical matter it would 
be impossible at present for Can- 
ada to find an export market for 
the steel produced from her sur- 
plus iron ore production,” Mr 
Fotheringham said, “But we can 
sel] unprocessed ore to countries | 
who already possess their own 
stee] plants.” 

Much exploring remains to be 
done from the Arctic to the 
American boundary, and from 
coast to coast, before the com- 
plete iron ore picture will come 
into view. But even that one cor- 
ner now visible reflects reasonable 
assurance of five to six billion 
tons of high-grade iron ore, con- 
veniently located. / 

“Such vast reserves, and I be- 
lieve the estimate is conservative, 
wil] support for generations the 
30-40-million-ton annual output 
which I suggested as a reasonable 
objective for our new iron ore 
industry,” Mr. Fotheringham says. 





Beaucage Readies 
For Drive at 300 ft. 


With its shaft com*leted to the 
400-ft. horizon, Beaucage Mines 
expects to have driving under 
vay to the ore body at the 300-ft. 
ieve’ within the next two weeks, 
President D. D. Thomson reports. 

The station for the 300-ft. level 
is now being cut. 

It is anticipated that mining of 
between 4,000 and €,000 tons of 
co'umbium-uranium ore for pilot 
mill test work will be completed 
by the end of March. 

As the drive and crosscuts are 
put out underground, diamond 
drilling will undertaken to 
further delimit ore zones. 

Mr. Thomson reports that In- 
spiration Mining & Development 
Co. is exercising its right, under 
subscription agreement, to pur- 
chase 200,000 Beaucage shares at 
$4 per share. 


$ 





depreciation, pre-production ex- 
pense write-offs, and profit taxes. 
However, the company will en- 
joy a three-year exemption from 
federal corporate taxation as a 
new production. It is also ex- 
pected that only extremely small 
corporation taxes will be payable 
in the following two years due to 
the large write-off ‘credits avail- 


able after expiry of the initial | 
three-year tax exemption period. | 


Thus the operating profits as 
outlined will be, in effect, realized 
cash profits although part will be 
earmarked for debenture retire- 
ment. Higher earnings appear 
likely to speed the process of de- 
benture retirement in an impor- 
tant way, so that dividend pros- 
pects are not only improved but 
moved ahead. 

At the time of last fall’s $19.5 
million debenture financing, 
Gunnar announced a scheduled 
production date of September, 
1955. With excellent construction 
weather enjoyed anc no unfore- 
seen difficulties, the project is 
definitely ahead of schedule. If it 
should prove possible to reach 
production with one of the two 
units by early July — a possible 


| performance — a record of three 


years from staking to production 
will be set. The property was 
Albert Zeemel and 
Walter Blair on July 6, 1952. 








ANNOUNCEMENT 


DIRECTOR OF SALES 
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Cc. 0. “SYD” HURLY 


whose. appointment as director of sales 
for Chrysler Corporation of Canada, Lim- 


ited, is announced by A. J, Shaw, vice- | 
president in charge of-sales. Mr, Hurly is | 


assuming direct contro! over all the cor- 
poration's sales, advertising and merchan- 
dising activities. 
Shaw stated, represents an expansion of 
the corporation's sales activities and is 
part of a comprehensive plan to give 
support to the dealer organization. Mr. 
Hurly, 40, was born in Toronto and has 
been associated with Chrysler of Canada 
since 1936, 

a 





The appointment, Mr. | 


An interesting copper - zinc} 
showing contained in a group of | 
90 claims covering favorable! 
formation 15 miles west of Tim-| 
mins is to be given a thorough 
investigation by Broulan Reef} 
Mines in coming weeks. | 

Located in Godfrey :twp., 90-| 
claim block embraces 3,600 acres | 
and includes 37 optioned claims. | 
The group covers for a distance) 
of approximately three miles a| 
snear zone indicated by a map 
recently completed by the On-| 
tario Department of Mines. A}! 
possible parallel shear is indi-| 
cated about a quarter of a mile} 
farther south, with a length of 
over 1% miles. 

An electro-magnetic survey is 
to get under way immediately 
and will, in the first instance, 
test an area of 1,500 acres. It is 
planned to commence drilling 
early in February to’ explore 
zones which have returned inter- 
esting values on surface and to 
test anomalies which may be in-| 
dicated by the electro-magnetic | 
survey. 

As most of the area is covered | 
by overburden only a limited 
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ance that CARTER can 


is a partial list of CARTER clients: 


Anaconda American Brass Limited * Canadian 


Breweries Limited 


Canadian General Electric Co. Lid. * Canadian 
Industries Ltd. « Goodyear Tire and Rubber Co. 
Maple Leaf Milling Co. Ltd. * Ogilvie 


Ltd. « 
Flour Mills Ltd. 


St. Mary’s Cement Co.Ltd. * Toronto Elevators Ltd. 
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TORONTO — 419 Cherry Stree? 
TEL. EMPIRE 3-9348 
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|Expect Big Boost for Gunnar Earnings |Base Metals.for Porcupine? 
'Broulan to Drill Showings 


IG BUILDERS 


CHeoase- CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assur- 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for 50 years 


number of mineralized showings | 
have been found on surface. The 
most interesting showing is lo- | 
cated about the centre of the 
group, where chip sampling of al 
trench along a mineralized zone 
returned an average of 3.33% 
copper and 4.13% zinc with low} 
values in gold and silver for a} 
length of 25 ft. 
this sampling indicate the type! 
of material which may be ex- 
pected in the shear zones paral-| 
leling this trench at. a, short | 
distance to the north. | 

Geological formations, altera- 
tion and mineralization indicate 
favorable conditions for the find-| 
ing of base-metal ore bodies, and 
in many respects are similar to! 
those found in the copper-produc- 
ing areas of Quebec. 

The option agreement which 
consolidated the group of claims, 
includes a working option to per- 
mit preliminary exploration of 
the property and provision has | 
been made for the formation of a 
new company to acquire the 
claims. Broulan Reef will be! 
entitled to receive about half of 
the vendors’ shares for its claims 





do the job for you. Here 


e Canada Cement Co. Ltd. 


¢ Purity Flour Mills Ltd, 


WINNIPEG — 539 Kylemore Avenve 
TEL- 4.6692 
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The results of} 


| dent. 
| Brayley who was recently appointed As- 
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DONALD R. DAWSON 


hes been appointed Advertising and 
Sales Promotion Manager of Canadian 
Schenley Lid. according to an announce- 
ment by W. §& Tigh, company presi- 
Mr® Dawson replaces Mr, W, G. 


sistant to the President. 
ae em ee a 








and to take down shares of the 
new company for its expendi- 
tures. 





4 TCA AIR FREIGHT 


«»»AND AT AMAZINGLY LOW COST 


Women’s Clothing (and men’s, too) is taking 
wing every day — speeding from factories 


to stores across Canada — beating out com- 


petition in a fast-moving business. Air 


5 


Freight is proving just as valuable for all 
sorts of other products, too. Yet its cost is 
surprisingly low: 

For instance, ladies’ blouses fly a thousand 
miles for as little as 6 cents each; men’s shirts 
for 8 cents, men’s ‘shoes for 35 cents a pair. 

Air Freight has become much more than 
just an emergency service. It's a swift de- 


_@ TRANS-CANADA AIR LINES 


pendable supply line essential in meeting the 
everyday needs of modern business. 


Between many cities in Canada, next day 
delivery is provided up to 1,500 miles, 
with second day delivery beyond. 


Check the advantages of Air Freight for your 
business. TCA can fly almost anything, any- 
where — and all TCA flights carry Air Freight. 
For full information, contact your nearest TCA 
Office, or write (or wire collect): TCA Air Freight, 
International Aviation Building, Montreal. 















Your boilers and 
machinery should be 
inspected 

by specialists 

skilled in de- 


tecting danger 
signals which 












—unheeded— 
might lead to 
plant-cr@pling 







accidents. 
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BOILER INSPEC;,ION 
and 
INSURANCE COMPANY 
of Canada 
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20wer Pp ant insurance 


The world-renowned Craven 
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will not affect the 


, 





Theres 10 mistedsing Cacen Apualit 


The largest selling cork-tip cigarette in the world. 


Craven, tf 


&, - ORE 


QUIRKE 7,000,000 TONS 


BEARING HOLES 


‘Where Algom Uranium Expects Major Adde 





This will perhaps be the last} financing, and setting of a pro- {suggest the probability that drill- 


authoritative sketch of one of the 
king-size ore bodies of Algom 
Uranium Mines to appear for 
j Many years, 
Impending completion of major 
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‘A’ are supremely satisfying 


» » » 80 Cool to the tongue and kind to the throat. 


Superb in flavour, the delicious mildness of Craven ‘A’ 


enjoyment— 


from the world’s costliest tobaccos. 






throat 


duction date under a marketing 
contract with Eldorado, will like- 
ly put such matters as Algom ore 
grades and tonnages within the 
| classified category within a mat- 
ter of days. 
| The above sketch has much 
'more than average signifigance 
It gives a graphic picture of 
why the over-all ore potential of 
Algom Uranium Mines is believed 
to be 100 million tons or more 
rather than just the 14 million 
tons outlined by drilling to date. 
Excellent grade ore intersections 
secured by Consolidated Denison 
down dip and rake of the Quirke 
| Lake ore body of Algom Uranium 


| 


New Cost-Aid Formula Keeps 
But Spartan Existence Only Lies Ahead 


the Federal 


Any 
underwrite 


| Government 


hopes that 
would 


| prosperity for gold mining under | 


|terms of extended cost-aid have 
undoubtedly been dashed. 

| But, on the other hand, the 
| two - year extension appears to 
|assure continued existence of the 
|industry»-+- and mining settle- 


“} ments -; without partic ularly en- 


riching. gold mine treasuries. 
Gold stocks turned slightly ir- 
regular on the announcement of 
la cut in aid. Some reduction had 
|been anticipated in gold mining 
| circles, 
| The reduction in the Federal 
|'Government’s annual bill for 
|cost-aid from $16.5 millions to 
| an estimated $12 millions will cut 
over-all industry revenues by 
|about 3% but gold mine officials 
|say the effect will be a lot more 
than such a small figure might 
indicate, 
Here are 
| which appear: 
—1l. The fact that only mines 
| with costs of over $26.50 an 
| ounce are eligible for cost-aid 





some early points 


(over $18 formerly) will cut off 
about 10 mines altogether at a 
saving of perhaps $2 millions or 
more to the federal treasury. 


(Mines off cost-aid may include 
Kerr-Addison, Campbell Red 


ing out of intervening ground will 
ultimately boost the Quirke Lake 
ore tonnage picture to 50 million 
tons or more. 

Announcement that Lake Nor- 
dic Uranium Mines has intersect- 
ed commercial uranium values 
down dip of the Nordic Lake 
deposit of Algom has provided a 
second situation duplicating that 
at Quirke. 

At Nordic Lake, Algom has 
indicated by drilling seven mil- 
lion tons of ore down dip fo a 
slope depth of 1,000 ft. Now it 
appears that the company can 
count on ore to a slope depth of 
7,000 ft. With the great regular- ' 


Beattie Duquesne, O’Brien. All] 
these reported costs of $44.50 


| cently 


an ounce or More in a recent 
year, 
A favorable factor for some) 


mines will be payment on two-/! 
thirds of production in the current 
year. Formerly payment was| 
made on basis of half costs over 


| $18 an ounce for production in ex- | 


Lake, Preston East Dome, Con-| 


| solidated Discovery, Aunor, Bar- 
| nat; however, increased costs 
might keep them on), 

—2. Payment for next two 
years on basis of two-thirds of 
costs over $26.50 an ounce with 
a $45 ceiling will “squeeze” 

| many middle bracket producers 
but may mean slightly higher 
returns for a few really high- 
cost mines such as Cariboo Gold 
Quartz, Starratt Olsen, Bevcourt, 
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$30,174,000.00 


$181,025,000.00 


Insurance in Force 


$31,002,000.00 


Assets 


$1,971,000.00 


Capital and 
Surplus funds 


5.04% 
Interest earned 





National Life 


Assurance 


Company 


of Canada 
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MORE INSURANCE ISSUED 
IN 1954 THAN EVER BEFORE 
IN A SINGLE YEAR! 





“ores 


E., TORONTO 






Robert Fennell, Q.C., 
President 


Harold R. Lawson 


Vice President & 
Managing Director 





cess of half that in the base year. 
Mines which started producing | 
before Jan. 1, 1950, could take 
1948, 1949 or 1950 for their base | 
year, 
—3. Gold mines which have | 
expanded output greatly since 
the base year — and have rela- 
tively high costs — stand to lose 


many cost-aid dollars under the| - 


new formula. Such mines will 
include Giant Yellowknife. La- 
maque, East Malartic, Malartic 
Goldfields, Madsen and New 
Dickenson. These six receivdd 
over $3 million in cost-aid in 
1953, the latest year for which 
full cost-aid details are avail- 
able. | 


Not Seeking More Gold 

Federal Government philos- 
ophy on cost-aid has obvigusly 
undergone a sharp change. ‘Gold 
mines for years were led to in- 
crease production by a formula 
which assisted or _ subsidized 
ounces over basic quota. This 
aided postwar recovery of gold} 
mining, as the individual gold | 
mine was able to get extra gov- 
ernment assistance by boosting 
output, The new formula does 
not provide any comparable in- 
centive to expand output. In fact, 
if it should mean reducing costs 
below $26.50 an ounce, a gold 
mine might find it highly desir- 
able not to increase production. 

Mine managements are busy, of 
course, figuring how lower re- 
turns from cost-aid can be offset. 

Kerr-Addison, off cost-aid, will 
improve recovery with a new 
roaster by the end of March. 
Estimated cost-aid for this pro- 
ducer was $485,700 for the first 
nine months, of 1954, illustrating 
the big saving the Government is 
making from this one mine alone. 

East Malartic estimates that 
about $160,000 a year will be 
cut off its revenues as a result 
of the change. Officials at this 
mine are hopeful that this loss 
can be completely offset by draw- 
ing a higher grade of ore from 
lower levels of the mine. A con- 
siderably higher average of ore 
has been indicated at depth. 

‘ 
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r 
Rexspar ‘A’ Zone 
Standing Up Well 

With the adit on “A” ore body 
of Rexspar Uranium & Metal 
Mining advanced into the struc- 
ture wel] over 200 ft. develop- 
ment has been making excellent 
progress, J. W. Scott, mine man- 
ager, reports. 

Adit zone intersections have 
been lining up well with surface 
drilling results which indicated 
the presence of an ore body con- 
taining 110,000 tons grading an 
average of $15.95 per ton at a 
$7.25-a-lb. price for uranium. 

Engineers expect results of “A” 
zone development will produce 
similar results to those obtained 
in recent underground work on 
the company’s 600,000-ton Black 
Diamond ore deposit which re- 
sulted in a substantial enlarge- 
ment of the ore-tonnage picture 
indicated by surface drilling. In 
the last 86 ft. of advance the “A” 
adit has intersected two bands of 
ore-type material, 23 ft. and 10 ft. 
thick, respectively, with the face 
reported entering a similar band. 


lreasons for thinking this is the 
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MVic% SCORE AGAINST HIGH Costs 


Trade Mark 


HOW? By eliminating certain excessive handling of materials, ie. welding, riveting, clinching or 


(ity of Blind River uranium struc- 
tures, potential of this deposit can | 
also be regarded as in the 50- 
million-ton bracket. 

On f#he basis of an average 
grade of about 0.1%, 100 million | 
tons of ore would contain 200 
million pounds of uranium oxide 
worth perhaps in the neighbor- 
hood of $2,000 millions. 

From a tonnage potential and 
uranium content standpoint, Al- 
gom may possibly have the larg- 
est known uranium occurrence in 
the world today. While the ura- 
nium business is shrouded in se- | 
crecy, there appear to be good | 


Regd 


staking, SPEED NUTS will give you immediate, enormous savings in your assembly costs. 


| WHY? One manufacturer saved more than $4,000,000 annually by making use of many types 


of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available. 


case. _ WHEN ? Competition won't wait — phone or write us now for immedicte results. 
| 


Golds Going 


Department B, Dominion Fasteners Limited, Hamilton, Ontario 


YOUR PERSONAL BROCHURE 
iS WAITING FOR YOU 


DOMINION FASTENERS LIMITED 
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New Dickenson Mines antici- | 
pates a 40% cut in cost-aid on the 
basis of 1954 results. Further | 
dividend action was deferred re- 
pending a government | 
announcement on future cost-aid | MORE THAN 6000 TYPES AND SIZES 
policy. | 

McIntyre Porcupine believes | 
that the new formula will spell | 
a reduction of $1 to $1.10 an ounce 
in its revenues. | 


HAMILTON 
LCD by 


& 
| 
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Giant estimates a 50% cut in/in -part reflected the switch to, Canadian dollar, gold production 
is far from the profitable busi- 


Sateen te cnntie of the tines cost-aid too but the' current fiscal cost-aid by gold producers who! 

which hopes ke eftnst Sear of cost year will only be affected for six | had found the free market un-|ness it’ once was. There was a 

aia ler on improvement rs grade | months, - | profitable. . slight increase in gold production 

of ete treated, About = 00% cut! The rise in the Federal Gov-| With gold sold to the mint at} in 1954 but the outlook of the in- 

in eosteald fe enticl ated ernment’s bill for cost-aid by $1.7} Ottawa now fetching only $34 an| dustry for the immediate future 
“ ; P , millions to $16.5 millions in 1954 ounce due to the premium on the! appears to be far from bright. 








a 


YOUR MACHINES REBUILT 
TO NEW MACHINE ACCURACY 


Get your machine tools back into shape for top production. 
We rebuild all types and makes. Arrangements are made to 
work on one machine at a time or several can be handled if 


the situation demands. 


Shown in the illustration above are ten small lathes being 
rebuilt for one customer. At right is a Milling Machine ready 
for shipment after rehabilitation work hes been completed in 


our shops. 


Your rebuilt machines carry the same guarantee against 
defective material and workmanship, for a period of one 
year, as applies to a new machine of our manufacture. 


Survey your Tools now. A C.M.C. rebuilding job can restore 
those not in first class shape. Write for further information. 





CANADA MACHINERY CORPORATION LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 











MANAGEMENT 
CONSULTANTS 


J. D. Woods W. L. Gordon 
Chairman President 
G. B. Bailey E. B. Chown 
G. P. Clarkson D. L. Gordon 
J. A. Lowden R. Presgrave 
R. A. Read B. H. Rieger 
A. N. Steiner D. M. Turnbull 
D. B. Watson 
e 

J. A. Carter R. Davidson 

R. H. Grant H. B. Guilfoyle 
G. M. McGregor D. G. McLaren 
R. O. Moore A. R. Neufeld 
H. W. Rowlands R. J. Shirley 


R. C. A. Waddell 


15 Wellington St. W. 
TORONTO 


507 Place d’Armes 
MONTREAL 


J.D. WOODS & GORDON 





Member of Association of Consulting Management 
Engineers, Inc. of United Stotes 
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WHAT A 1 
SNOW PLOW ; 


Bros ... world’s largest builders of 
rotary : snow plows,..now offer you 
a sidewalk type rotary plow with all 
the ruggedness and snow handling 
efficiency of the world-famous Bros 
highway and railroad rotaries! 

This new Sno-Flyr is self-powered 
— no push — just guide! It mae up 


















and casts all types of ae - heavy, 
wet, chunky, sticky . to 25 feet 
away. The unique 'slotte "rotor rake 


keeps the snow in constant movement 
with rio packing or clogging. Up and 
out the casting chute the snow 
goes, and you can turn the casting 
" chute in a complete half-circle. 

Ww = Sno-Flyr is easy to operate... easy 


\ \\ on your heart! 


+ 














CLEARS SIDEWALKS, ZN 
YARDS, PARKS, PATHS, LOTS, ETC. 


Two Sno-Flyr Models are available — 20” and 
26” widths. Handling’ capacities are 600 Ibs. 
ond 1200 Ibs. of snow per minute, respectively! 
Special nobby-type tires give you traction on 
slippery surfaces. Send for the new BROS 
Sno-Flyr bulletin todcy! 
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Where Canadian Firm Is In On: Big U.S. Uranium Deal 


GOLDS °54 PROFITS 





———————— | Dome, Teck, Campbell, Gain 
Sigma & Lamaque Nets Off 


Three of the early gold mines | $232,000. In 1953, net profit $484,- | 


to report 1954 profits — Dome 
Mines, 
bell Red Lake — show higher | 
earnings. But two others, Sigma 
Mines and Lamaque, had lower 
net profits. 

Here is the picture: 

Dome Mines — Net profit of 


$1,790,724 or 92 cents a share es- | 
timated for 1954. Bullion output | 


Jonsmith Gets Good Results 


1953, net profit $1,668,906 or 86) 


In Drilling New Dominion 


of $872,022 equal to 18.14 cents a) 


$5,867,430, cost-aid $670,000 and 
“other income” of $J,042,264. In 


cents a share. 
Teck-Hughes — 1954 net profit 


share, 4.4% above 1953, and best 
for some years. Ore reserves 
slightly increased. Drilling being | 
undertaken at Gripp Lake north | 
of Tashota. An anomaly below 


Lake Manitouwadge to be drilled | 


next by Chip Mines. 


‘Campbell Red Lake — A net) 
profit of $1,088,613 or 27 cents a| 


share realized in 1954 on produc- 


tion of $3,455,871 from 169,059 | 


Estimated cost-aid 
In 1953, profit 


tons of ore. 
receipts $248,000. 


$1,008,704 or 25 cents a share on | 


Teck-Hughes and Camp- | 


757. Estimated cost-aid $235,000. 

Lamaque Gold Mines — Net | 
profit for 1954 estimated at $929,- 
250 or 30.98 cents a share, Gold 
output and cost-aid estimated at 
$5,026,879. In 1953, $950,551 net 
profit and earnings 32 cents a 
share. 


An excellent chance for pos- 
sible establishment of a new 
|nickel mine is being revealed by 
Jonsmith Mines in drilling of its 
j}optioned New Dominion Nickel 
| property four miles from its orig- 
{inal mining property. 


staff loaned by Falconbridge 
| Nickel Mines revealed an anom- 


imension of 1,000 ft. and with a 
| 400-ft. north-south dimension. It 
is in this area that nickel-copper 


Geophysical work by technical’ 


alous area with an east-west di-| 





‘Rare Earth Lets 


‘Adit Contract 


Announcement is made by Col. 
W. H. Price, president, that Rare 
Earth Mining Corp. of Canada has 
let a contract to McNamara Con- 


strudtion.Co. to drive an adit tun- 
nel 1,600 lineal feet to intersect 
the Spence zone and No. 3 vein 
system. 
| This work will permit bulk 
sampling radioactive material in 
| that area’ of the company’s proper- 
| ty near Tory Hill, in Haliburton 
County, Eastern Ontario. 
Michael Finn will be in charge 
of the work for the construction 


company. 





| copper. 

Approximately in the centre of 
the anomaly area and 350 ft. from 
the east drilling is an old adit 
and surface showing. Ore grade 
| samples have been secured here 
off the dump. 

A third drill is expected to be 
added shortly for deeper drilling 
jon the main anomaly area, 

At the original Jonsmith prop- 
exty, exploration is continuing 
with three drills working under- 
|ground. At a location 350 ft. 
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PUSHING BACK THE BOUNDARIES 
OF THE IMPOSSIBLE 


@ Ever since the Wright brothers first left the 
ground 50 years. ago, Thompson Products has 
been part and parcel of the aircraft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 
gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products are a result of techniques once thought 
impossible. 


Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem apart, put it together again and make 
it tick. 


1 | Pe ay 
i | , i. ia abigeey 
4 eS e/ 
, Also Thompson Products Aircraft Division has the 
& equipment, factory space and, above all, the 
i people fo meet these problems. For a complete 
bs description of how Thompson Products can help 
, you with your design, development or engineering 
: problem, write of phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 


Thompson 6) Products 


31 
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SPATENTS PENDING. BIG. OF WH. BROS BOILER @ HFG. CO, wrLS. 
ie output and $212,000 | | ore intersections have been northwest of the former ore zone, THOMPSON PRODUCTS LTD. ST. CATHARINE Fi ONT. 
. ; secured. one hole gave 16 ft. of 1.30% 
D iL WwW Q R TH E Q L IPMEN T LTD. oer fs ne Me Near the eastern boundary of|combined _ nickel - copper and 
HORNER AVE., NEW TORONTO, ONT. © Phone Cl. 1-3393 | DDO’ OOF oy “Bunion output | ‘is anomalous area, holes have| another 14.1 ft. of 1.46% com- | 
= | 583 386 f ; 407,609 tons of been put down in grid fashion at; bined nickel-copper. 
ee $2,583, — y S |50-ft. centres with intersections | —— 








ore. Estimated cost-aid receipts 
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| secured which correlate to indi- 
}cate an ore body. No, 101 hole 
gave 24 ft. averaging .1.95% com- | 
| bined nickel-copper .values. No. | 
| 104 hole gave 18 ft. of 1.90% com- | 
bined nickel copper while No. 105 | 
hole showed 17,2 ft. averaging 


*@ THE BUSINESS CLIMATE |" 
Raz Se 


a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, I 
plan wisely, to profit. | 
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1.61% combined nickel-copper. 
Yearly by mall $6. 2 years $11. led 8 we SERVICE LTD No. 106 hole has given the best | 
wert wey ; ie aelaiat |results yet—2.10% nickel and/| 





— | 33% copper over 20 ft. Another | 


zone appears to be coming in as : 
to the west and copper-/| . 


A second drill has been at work | 
800 ft. 
nickel intersections have been! 
secured here as well. No. 126} 
hole gave 49 ft. averaging 1.06% 
e a 

will soon be moving to 

markets 


leases in proven and potential 
natural gas areas 


DIAMOND DRILLING 
IS 
NOW UNDER WAY 


On the Property of 


NEW MARLON 


GOLD MINES LIMITED 


values over 35 it. No. 128 hole 
encountered a dyke but No. 129) 
hole got 17.2 ft. of 1.23% com-| 
bined nickel-copper values. No. | 
130 hole has given 43.3 ft. aver-| 
aging combined nickel- 


New Thurbois | 
Getting More Ore 
At Agnew Lake 


Uranium ore intersections have | 
now been cut in five holes extend- 
ing along a length of 500 ft. in| 
the No. 2 pebble conglomerate | 
}zone of New Thurbois Mines at| 
Agnew Lake. 

A further ore intersection has | 
been secured to the southeast on | 
No. 3 zone and drilling is being | 
done to extend this zone further | 
to the east. 

On the No. 2 zone, hole No. 206, | 
100 ft. east of the ofigina] 201 | 
? ' hole, has returned 9.3 ft. averag- | 


In view of the results already obtained in this area, we believe that the shares ie 101% — ’ 
. . . . : All further holes on this zone 
: ve y 7 . 
of New Marlon Gold Mines are most attractive at current price le ie and we peo awaiting Anal sssaye. No. 204, 
recommend immediate purchase of this speculative security which is listed 


hole shows 0.11% U;Qs over 3 ft. 
on the Toronto Stock Exchange and the Canadian Stock Exchange in at 100 ft. east of No. 203 with an 
Montreal. 


1.27% 











along the shoreline from the property of Gulch 


Mines Limited on the 


BLACK BAY FAULT 


follow the shoreline of Black Bay and as 
the New Marlon claims include one and 
one-half miles of this shoreline, the chances 
of locating ore in a similar formation are 
considered to be very favourable. 


where diamond drilling revealed four 
separate ore shoots and where the indi- 
cated ore to a depth of 400 feet is reported 
to be estimated at approximately 600,000 
tons. The Black Bay fault is presumed to 





adjoining radioactive section not | 
yet assayed. \ 

No. 205, 100 ft. east of No. 204, | 
has 0.11% U:Os over 2.7 ft. with | 
additional assays awaited. 

No. 208 hole is now drilling 
100 ft. east of 206 and No. 207 is 
reported near completion 100 ft. 
east of 205. | 

A feature of the drilling on the 
No. 2 zone has been the excellent 


W. McKENZIE SECURITIES LIMITED 2 bee 
correlation of values 


- » Ss : } . ® ~- x 
185 Bay St EMpire 3-T055 Toronto, Ont On No. 3 zone, No. 12 hole, 200 
or ft. south and 100 ft. east of Nos. 


SELECTED MINING SECURITIES LIMITED 6 and 14 holes, gave 0.110% U;0O; 


over 9.7 ft. starting at 153.6 ft.) 
Suite 412, 67 Yonge St. EMpire 4-3362 Toronto, Ont. 





For timely reports on this interesting development as they 
become available, call, phone, or send the coupon below 
to either of the following brokers: 





This looks to be the faulted soutt.- 
east segment of the No. 3 zone. 

No. 14 hole, ir. the same section 
as Nos. 6 and 11 and underneath 
No. 6, gave 0.188% U.O, over 9.3 

| ft. as well as two other interesting 
| sections. 
POSE REESE SEEDER REESE ETERS REET TEESE ESSE ESOS SHORES EER ESESERESEEEEESES SD CEES SECS ESEROSESESSESG SESESESESSRESS SESE SESS BESS SOSEERED EER OEEEES: | No. 15 hole drilled 100 ft. east 
'of No. 12 gave 11,4 ft. of 0.053% 
starting at 91.3 ft. and No, 17 is 
now drilling to the east beyond 
that again. There is an uranium- 
bearing section of 500 ft. between | 
No. 5 and 15 holes on No. 3 zone | 
but one or more faults have made | 
structural interpretation difficult | 
from hole to holeg ” 

Consideration is now bein g | 
given to a series of deeper holes | 
jon No, 2 zone to proceed simul- 
‘taneously with stepout drilling. 





These firms will receive from the underwriter a commission of 15%, 
plus a contribution toward expenses, on all sales transacted by them. 


Dear Sirs: 
I would be pleased to receive reports on the developments at 
MARLON GOLD MINES LIMITED as they become available. 
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Quebec Continues To F orge £ Ahead 


Big Power and Mining Developments 


Hold Rich Promise for the Future 


By GORDON MINNES 


At the Lachine works of Dominion Bridge 
Co. last October, a huge new open side mill- 
ing machine went into action. It took two 
years to build, weighs a hefty 200 tons, and 
is tailored for work on big units of the type 
going into the Seaway and similar jobs. It is 
the largest of its kind in the world. 

Several months earlier, a long train pulled 
into Seven Islands, bringing the first load of 
iron ore from the Ungava deposits 360 miles 
It represented the initial dividend 
from a $250 million railway-port-townsite in- 
vestment of Iron Ore Co. of Canada. 

In September, the largest Canadian retail 
construction job in 20 years was finished, as 
Simpson's opened a spanking new $7 million 
10-floor addition to its Montreal store, dou- 
bling the size affd raising total floor area to 
474,000 sq. ft. 

And late in the year, 
La Tuque were pleasantly jolted by news 
that Canadian International Paper Co. had 
decided to expand in their town, to the tune 
of $15 millions. Included is a huge paper- 
board machine with an ultimate capacity of 
1,000 tons a day — the largest ever built. 

Quebec is the oldest settled area of Canada, 
with a colorful history and a proud culture. 
Yet if one word can describe it today, that 
word is “change” — reflected in the restless 
expansion of recent years, which has brought 
sharp economic and social upheavals to the 
province, along with,a higher standard of 
living than ever before. 

The four projects mentioned are samples 
of this change. In Quebec manufacturing, the 
trend is to more specialized and bigger equip- 
ment as the Canadian economy matures and 
is able to support such installations. In. na- 
tural resources development, sharp growth 
keyed to a rising world demand for the in- 
gredients of modern-day living. In trade, 
steady expansion as population and income 
continue pushing higher. 


What Makes It Possible 


Here are the main things making it all pos- 
sible 

—great funnel-shaped rivers gathering 
water on the south slopes of the rugged 
Laurentian divide, then channeling it 
downhill to the St. Lawrence, creating a 
massive hydro-electric power potential. 

—areas blanketed with rich softwood 
and hardwood timber stands in which 
three Great Britains could just about be 
fitted comfortably. 

—ground studded with the key. minerals 
of today's industrial civilization — iron, 
copper, asbestos, lead, zinc, gold, silver. 

—a: natural waterway cutting through 
in the South, leading northeast to the At- 
lantic and Europe, southwest to the in- 
dustrial heart of North America. 

—fertile lowlands stretching along 
either bank of this great inland transpor- 
tation system. 


awa 


the 10,000 people of 


Using these as the powder, and heavy in- 
jections of capital as the fuse, the biggest, 
longest-lasting boom in Quebec history was 
set off 10 years ago. And the face of the 
province has changed since then radically. 

Today, Quebec is a curious mixture. On 
the conservative side is a clinging to the old 
ways of life and the traditions of French 
Canada, the closely knit family structure, the 
ancient sense of racial] isolation. 

But the march of industry, the waning im- 
portance of farming as a source of wopk, the 
movement of young men to the towns and 
cities, the growing strength of the trade 
unions — all are undermining the old order. 

This, of course, is a process which has been 
under way for much more than 10 years in 
Quebec. It dates back to the days of the first 
big mineral discoveries and the harnessing of 
the rivers. But the decade 1945-55 has speed- 
ed it up as never before. 

Using the standard yardsticks, things have 
never been better: 

Personal income of Quebec's 4.4 million 
people probably reached close to $4.5 billions 
last year, up 4% from 1953 and double 1945. 
Allowing for increases in prices and popula- 
tion, the real gain per capita in recent years 
has been averaging around 3% annually. 

Manufacturing output hit just over $5 bil- 
lions, practically unchanged from 1953 but 
also double 1945. 

Pulp and paper production rose to $525 
millions, up two and a half times over the 
10-year period, as tonnage hit a new high. 

Mineral production climbed to $275 mil- 
lions, a gain of 8.7% over 1953 and nearly 
triple 1945. 

Electric power output increased to 34.8 





billion kilowatt hours, up 3% from 1953 and 
53% over the decade. 


r ° ° 
rhe Big Power Projects 

This year in the king-pin power industry, 

the biggest development under way is the 

$180 million job on the Bersimis, to create 

new capacity of 1.2 million hp by 1961. Be- 


“ing built by the provincially owned Quebec 


Hydro-Electric Commission, Bersimis No. 1 
will be running power all the way to Mont- 
real (400 miles away) by Christmas, 1956. 


Bersimis is one of those really big, breath- 
taking projects which are fast becoming a 


Canadian trademark. It includes a 742-mile 
tunnel, blasting and mining 2.2 million cubic 
yards of rock and pouring enough concrete 
to build a sidewalk three feet wide and 
1,400 miles long. The underground -power 
plant will be carved out of solid rock in the 
wilds north of the St. Lawrence well below 
Quebec City, and will house eight of the most 
powerful generators ever built — 150,000 hp 
a piece. 

It also illustrates the pace of Quebec devel- 
opment. 

For the way things have been going, even 
its huge capacity will all be absorbed by 
1962. Thus Quebec Hydro must already think 
about its next big project. Lachine Rapids, 
with 1.2 million hp, is one possibility, espe- 


cially with the Seaway going through. But 
perhaps even brighter is First Falls, a site 
just 18 miles below Bersimis No, 1, with a 


capacity of 500,000 hp. 

Other big hydro expansion in Quebec: 
158,000 hp being added this year on the St, 
Maurice by Shawinigan Water & Power, 
46,000 hp on the Gatineau by Gatineau 
Power Co., 35,000 on the Quinze by Northern 
Quebec Power Co. 


All told, new turbines totaling over 225,000 
hp will start turning this year. That -com- 


pares with an average demand growth of 
close to 260,000 hp since 1945 and 210,000 
over the last 20 years. 

But for its contract to take 400,000 hp 
from the Bersimis, Shawinigan would have 
needed another new plant on the St. Maurice 
by 1956 to serve an expected 80,000-100,000 
hp yearly demand gain on its system. It still 
has four undeveloped sites on the St. Maurice, 
however, with a total capacity of 714,000 hp. 
And after those are gone there are rivers 
running north from the Laurentian divide— 
to James and Hudson Bay—from which many 
now think power can eventually be driven 
economically into main consumption centres 
in the province. 


Thus there’s little chance of Quebec run- 
ning short on power. Every year, engineer- 
ing progress is making possible economical 
transmission of electricity over longer dist- 
ance. Even if the power capacity in central 
Quebec is entirely developed in, say, 20 years 
—and it probably will be—rivers now raging 
unhaynessed through Quebec's northern and 
eastern wilderness will be on tap. 

Regarded by many as Quebec’s number 
one asset, this hydro potential has acted in 
several ways to push the economic develop- 
ment in Quebec which has been so marked 
in the last 10 years. 

First, it draws the industries to whom 
power is a vitally important operating cost; 
aluminum is the best example 

Second, it is often the deciding factor — 
all other things being equal — in industries 
where power cost is important but may be 
outweighed by markets, labor, transportation 
costs, raw materials: pulp and paper, cal- 
cium carbide, elemental phosphorus, metals 
for alloying purposes. 

For the others, power cost doesn’t really 
amount to much: textiles, electrical appara- 
tus, petroleum products, for instance. But 
cost and availability of electricity still in- 
fluencd location to some extent. And many 
of these industries mushroom up naturally 
as a result of expansion in the other fields 
where power has played a leading role. 


Growing Chemical Industry 


In chemicals (Quebec turns out about one 
third of the Canadian total), new plant con- 
struction has dropped off sharply in the past 
year. But it got a fresh lift in January, with 
plans of Davison Chemical Co., an offshoot 
of the giant W. R. Grace Co., of New York, 
for building a $6 million plant at Valleyfield, 
near \Montreal, to produce synthetic fluid 
petroleum cracking catalysts. Next door, 
National Silicates will put up a sodium sili- 
cate plant, mainly to serve Davison. 

And longer-term expansion plans in this— 





one of the postwar growth leaders in Que- 


bec—are still firm. At Varennes, just off 
the tip of Montreal Islands, Shawinigan 
Chemicals several years ago bought up 


hundreds of acre figuring on a multi-mil- 
lion dollar integrated development. Varennes 
is ideally suited for chemicals expansion — 
smack on the great water transportation 
route, with cheap hydro-electric power avail- 
alle. The current period of consolidation in 
Canada’s chemical industry has delayed this 
—although two plants have gone in at Va- 


rennes—but it’s still on the longer-term 
books. 
Meantime, a first cousin of the chemicals 


industry—oil refining—is still growing on the 
eastern end of Montreal Island. There, the 
greatest concentration of refining capacity in 
Canada is housed. 

Shell Oil is starting a $4 million program, 
to boost capacity from 44,000 bbl. to 55,000 
bbl. a day by late this year. B.A., with 45,000 
bbl. of capacity, is spending $3 millions on a 
catalytic reformer to raise the octane rating 
of its gasolines. 


Imperial is just finishing up a $10 million 
program, raising capacity to 58,000 bb!I. And 
Canadian Petrofina, the new Belgian-backed 
entrant to Canada’s hotly competitive oil 
refining and marketing race, by late this year 


will have spent $20 millions and opened a 
big new plant to process 20,000 bbl. a day. 

By the end of 1955, Montreal East Will 
have 220,000 bbl. of refining capacity, about 
one third of the nation’s total. Ultimately, 
Western Canada crude may be traveling 
through new pipelines to serve some of this 
capacity, although this is some years away 


yet. 

Expansion in pulp and paper, Quebec's 
biggest industry, is also continuing. But 
quietly, for the most part, for much of it 


is happening inside old mills where engineers 
and scientists are tinkering with existing 
machines, getting them to run a little faster. 

Since 1945, Quebec newsprint mills have 
raised their productive capacity by around 
650,000 tons. Yet nearly all of that—95% or 
so—has come from increasing the speed and 
efficiency of old equipment. 

The ine: alone is not far under the 
total productive capacity of British or Fin- 
nish newsprint mills (730,000 tons apiece) 
and is more than that of any other country 
except the United States. It brought the end 


ease 


of 19: > total to around 3,050,000 tons, or 
nearly a quarter of the world’s capacity. 
This newsprint increase through machine 
improvements still has a long way to go. 
And it’s being balanced by expansion in 


other lines: Canadian International's $15 mil- 
lion kraft pulp and paperboard program at 
La Tuque, Canada Paper’s $5 million outlay 
at Windsor Mills which includes a new paper 
machine. 

One of Quebec’s main problems in the past 
has been too great a dependence on a few 
big industries. But in the mighty boom of 
recent years, secondary and light manufac- 
turing has been getting more important. 


Canada and the have been financing 
most of this type of growth, and it hae given 
the province a stronger industria] base, 

The Eastern Townships, for instance, have 


been setting a stiff pace. Twenty-five years 


ago, farming and textiles were the main- 
stays of this whole area; now it is a hive of 
diversified industry. 

Southern Canada Power Co., the major 
electrical utility of the Eastern Townships 
has played a key role in this change. And it 
lists over 60 new industries, new plants, o 
expansion programs under way in 1954. They 
give some idea of the scope of present-da 
Quebec development. Among then 

—Cables, Conduits & Fittings Ltd., con- 
trolled now by the Pirelli interest Swit 
zerland, launched a $2 million expansion at 
St. Johns. Inc luded i is a 65,000 sq. ft. plant to 
make high-tension cables up to 220,000 volts. 

—Kambly of Canada Ltd. is now me&éking 


chocolates and other a 30,000 sq. it 
plant at St. Hyacinthe. 

—Bolta Plastics Ltd., turning 
molded plastic articles, built a new 
{t. extension at Granby. 

—Lightning Fastener Co. 
20,000 sq. ft. plant on 10 
for making zipper fasteners 

—Peerless Rug Co. has ae ty bui 
25,000 sq. ft. plant at Acton Val 

—Griffin Steel Foundries Ltd. tarted pro- 
ducing railway car wheels and wear-resistant 


candy in 


out injection 
10,008 sq 


building a 


acres at Beford, 


lding a 


castings in a new $2 million plant at St. Hya- 
cinthe last year. 

Despite this growth, there is room and a 
need for much more. And this leads into one 


of several problems in Quebec today, which 


rub a bit of the glamour off the boom. 


The Quebec population is increasing rapid- 
ly. Young men are leaving the farms in 
greater and greater numbers. Average age 
of the population is considerably below that 
of neighboring Ontario. And few young 
French-Canadians leave their province. 

That gives Quebec a good supply, 
and this is one reason why wage rates in the 
province have generally lagged behind On- 


labor 


tario. There are other reasons—one labor 
economist says that Quebec government ob- 
struction of trade unionism is a key factor— 


but the supply-demand equation is probably 


the main one. 
of ‘the 
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Thus, say some analysts 
economy, the province must 
of expansion, both to absorb the 
panding labor poo! and to b 
levels comparable with Ontario 
increase is needed mainly in the t 
dustries calling for a higher 
paying bigger rate 

Some Quebec 


rin 


bill 
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industrialists are disturbed 


about another, entirely different, type of 
problem: higher costs, which could limit 
expansion. 

President J, A. Fuller of Shawinigan, for 
instance, pointed out recently that cost of 
hydro power today is almost the same as 


power produced by thermal plants located 
to benefit from a low cost of fuel. 

His conclusion, especially significant to 
Quebec where low-cost power has been a 
magnet: “I therefore think that we are less 
likely than in the past to see new plants in 
this type of industry locate in Canada — at 
least where they look to the United States 
and countries other than Canada for markets 
for their products.” 





The Seaway: Burden or Blessing for Quebec? 
Montreal Takes Long, Hard Look 
At Boom Along the St. Lawrence 


By PETER NEWMAN 

Will opening of the St. Lawrence Seaway 
be the greatest all-round boon to Quebec 
since Maisonneuve conquered the Indians? 
Or will ships bypass the province on their 
way inland? 

Today, only one thing is certain: The Sea- 
way Will not be just a wider, deeper ditch. 
Its completion will open up a new way of 
economic life for Quebec. 

The project's transportation aspect should 
mean not only cheaper movement of Que- 
bec’s outgoing produce and incoming require- 
ments, but also an expanded significance in 
the strategic position of Montreal, at one end 
of the great inland waterway. 

The Seaway will inevitably advance the 
business health of the province, because of 
one simple economic law: Trade rather than 
navigation is the spur to shipp ng. 

However accessible, a channel's value rests 
largely in the profits offered by its passage. 
The Seaway won't be used just because it is 
there. Ships will need sound economic rea- 
sons for embarking on the slow, twisting 
voyage inlai.d 

Also, some 68% of Montreal's present in- 
coming harbor traffic is destined for the city 
or its immediate vicinity; 42% of outgoing 
cargoes originate from the surrounding terri- 
tory. The Seaway cannot threaten this 
movement. 

With completion of the impreved canal 
system, Montreal is sure to attract more of 
the short-distance traffic from and to Ontario, 
as well acting as transshipment point 
for some of the new volume of traffic that 
will seek the long water route to the interior. 

Most of the cargo which wfll be lost to 
Montreal through construction of the Seaway 
is already bypassing the city. It is now being 
carried over railroads and highways in the 
Northeastern U.S. W'th the possible excep- 
tion of some grain movement—if elevators 
are ‘provided at Seven Islands—the Seaway 
will not likely siphon off or divert much of 
the existing flow of bulk cargo to and from 
Montreal. 

Expanding economic activity in the St. 
Lawrence Valley region resulting from the 
Seaway will produce a new vulume of ship- 
ping demand that is expected to more than 
replace any temporary losses to- Montreal 
Harbor. 


as 


Slice Bigger Pie 


“It won't be the same traffic pie that is 
being sliced up,” says George S. Mooney, 
leading Montreal economist. “It wil! be a 
bigger pie cut into more slices, and Mont- 
real’s share is likely to be as oig, if not big- 
ger than the relatively large share of the 
smaller traffic pie that now exists.” 

Guessing the potential traffic flow through 





the St. Lawrence Seaway has become the 
favorite parior game of Canadian inland 
shipping operators. They seem to agree that 
an ocean-going ship will pass through Mont- 
real every 45 minutes during the 244-day 
shipping season. That’s 32 ships a day, or 
7,808 a year with a maximum capacity of 78 
million tons, (Actual tonnage will be much 
smaller, because the 78 million is estimated 
on the basis of each vessel being the largest 
size which can be accommodated by lockage 
capacities. ) 

Today, about 150 million tons of freight 
moye through the Great Lakes every ship- 
ping season; total investment in Great Lakes 
shipping borders on $600 millions. 

Will the deep-sea merchantmen stop at 
Montreal or go on into the continental heart- 
land—the Great Lakes area, which holds 
60% of North America’s population and 65% 
of the continent's manufacturing capacity? 
There are concrete indications that many of 
the sea-going vessels will finu it more econ- 
omical to transsship to lake ships somewhere 
in the Province of Quebec. 

Routing of a deep-sea ship into the Great 
Lakes would involve an additional 2,000 
miles of steaming—a trip of almost three 
weeks. An ocean-going ship, with its strong 
frame, scantlings, reinforced decks and 
bulkheads able to withstand buffeting by the 
angry ocean, is an expensive investment. It 
will not always be econom.ral to send a 
modern merchantman into the winding 27-ft. 


channel. : 
Montreal will definitely remain the main 
eastern Canadian passenger terminal for 


trans-Atlantic travelers. The port now han- 
dles an average of two liners a week; five 
ships every seven days are forecast following 
the Seaway opening. With its huge refinery 
installations at Montreal East, the city will 
also hold on to its role as a ma or shipment 
point for inland-bound oil cargoes. 


Shipping Record 
During 1954, a record total of 1,788 ships 
visited Montreal, with outgoing seaborne 
traffic amounting to 4.1 million tons and in- 
coming cargoes totaling 5.4 million tons. 
Here’s a brecekdown of the commodity move- 
ments during the past three years: 





1954 1953 1952 
Cement ......sssceseveees 264,500 222.469 212.822 
145,000 115,259 104.611 
Gypsum ... 303,000 235,604 204.717 
30,000 31,635 54,750 
Phosphate 125,000 108.627 75,235 
Iron Ore 101,000 86.471 206,366 
101,000 86.471 202.414 
Iron or Steel .......se0s IN 81,500 101,431 90,853 
OUT 7.500 23.091 14,544 
Motor Vehicles & Marts... IN 13,666 32428 39,851 
UT 27,600 31.631 26.093 
Iron or Steel Scrap ..... IN -e«+ 12,328 6,482 
OUT 126,000 179.551 36,519 


Last year’s traffic strained port facilities. 


' 


Harbor storage was so crowded that vessels 
had to give a week's notice for shed space. 
The harbor now has no accommodation for 
the large bulk carriers, which are expected 
to bring grain down from the Lakes through 
the new seaway. 

There is no provision to take care of tran- 
sient shipping, wishing to load or discharge 
part loads. 

The port has no public shore cranes and 
only one floating crane capable of lifting a 
75-ton maximum. 


Montreal’s grain elevators now have a 
practical operating capacity of 12 million 


bu.; facilities have not been enlarged since 
1928. (Consideration is now being given to 


of additional 
harbor 


construction of five million bu, 
elevator storage and a $7.3 million 
modernizatior. program has started.) 

Montreal’s harbor equipment has suffered 
from its monopolistic pre-Seaway position 
and is not prepared to compete with brand- 
new inland port facilities. Because shipping 
costs are largely conditioned by handling 
efficiency, it has already been forecast that 
Montreal must at least double its present 
pert facilities to-remain economically com- 
petitive. 


The deepened St. Lawrence canals will 
carry 50 million tons of U.S. and Canadian 
freight by 1962 (some 36 million tons in 
1959) instead of the present 1 million tons. 
The extra 40 million tons is equivalent to 
the combined tonnage now being handled 
by the harbors of Montreal, Vancouver, 
Halifax, St. John, Quebec and Toronto, 


Labrador ore will move to the Great Lakes 
about as cheaply as Mesabi ore does now. 


’ The $200 million yearly saving which will 
. result in the steel transport bill, 


will write 
of in five years the total cost of the naviga- 
tion and power projects. The ore upbound 
from Seven Islands to Great Lakes ports will 
represent 40% of the 50 million ton move- 
ment; ore traffic will be handled by lake 
ships with a greater capacity and lower rates 
due to their special construction. 


These freighters are going to’be able to 
compete successfully with ocean ships for 
handling grain and coal as ballast from U. S: 
Great Lakes ports to Hamilto1, Toronto and 
Montreal. The grain and coal traffic will 
represent about 20% of the total freight 
traffic on the new canals, so that the increase 
in ocean ships traffic will probably remain 


(Continued on page 34) 


Montreal Seaway Plans 


Dykes on both north and 
south shores, power dam 
at’ east end. near Victoria 










































































































































‘Different’ Quebec 


Draws Tourists 


Steeped in its unique old world 
atmosphere, supplemented by 
modern tourist accommodations, 
Quebec Province last year played 
host to 4.5 million visitors. 

They came to see what makes 
Quebec “different.” In the process 
of finding out, they left behind 

nearly $150 millions. 

' Comparison with 1953, shows 
that 1.3% fewer U.S. citizens en- 
joyed a Quebec holiday. But the 
province continued to expand its 
share of total Canadian tourist 
spending, which has increased 
from 3%% 25 years ago to 
around 35% in 1954. 

The visitors spent 22,547,600) 
tourist-days in Quebec as against 
22.8 million in 1953. During the 
year, some 956,565 visiting auto- 
mobiles crossed provincial bord- 
ers, as compared with 969,165 in 
the previous year. 

“The past year’s figures prove | 
that our tourist industry is now 


be tourist-minded in every pos- 
sible way.” 
Course In Hospitality 

Behind the mushrooming in- 
flux of holiday visitors, is a $1.2- 
million advertising and publicity 
program of the Provincial Gov- 
ernment. In 1954, newspapers, 
magazines, radio, television, films 
and many other media used to 
tell Quebec’s story. Information 
offices are maintained at the 
Rockefeller Plaza in New York 
as well as Quebec City, Montreal, 
and various resorts. 

Approximately one _ million 
brochures, booklets and posters 


are distributed every year and) 


5,000 films are circulated all over 
the world. To help Quebec’s 3,000 
hotel and inn keepers, the Pro- 
vincial Government sponsors a 
month-long course in the fine art 
of hospitality. Other educational 
projects and publicity campaigns 
are carried out by regional asso- 
ciates including Laurentian Re- 


soundly established and that it|/<orts Association and Northern 
has become one of the main | Resorts Association. 
sources of revenue within the! ‘his year, for the first time, 
province,” says Georges Leveille, | tourist course has been institut- 
director of the Quebec Publicity | eq at Laval University at Quebec 
Bureau. |City. Georges Leveille has been 
He points out that nearly all|mamed president of Canadian 
countries yin the civilized world) Association of Tourists 


are now catering to the tourist| 


Much emphasis Is now being 


The Big Questions on the Seaway 


(Continued from page 33) 
a somewhat limited factor in the total freight 
handled over the Seaway. 

The parade of ships that will bring through 
the Seaway an annual traffic total almost 
twice that now passing through the Panama 
Canal, will also spur the economic life of 
Seven Islands, Three Rivers, Quebec City, 
Sore] and other St. Lawrence ports. 

At Sorel, an ambitious Chamber of Com- 
merce representative has already declared: 
“This place could become a Canadian Pitts- 
burgh. It’s within commuting distance of 
Montreal and has plenty of room for expan- 
sion.” 

A new town is expected to mushroom 
around the huge Iron Ore Co, of Canada 
transshipment docks now being erected at 

| Contrecoeur, 26 miles east of Montreal, on 
'the South Shore. Neighboring communities 
will participate in this expansion; St, Lam- 
|bert, Greenfield Park, Mackeyville, Ville 
Jacques Cartier, St. Hubert, Ville Lemoyne 
and Longeuil are all already experiencing a 
real estate boom. 

The Seaway will turn the Laprairie Basin 
into Canada’s largest deep-sea harbor—its 
shore lined with docks, piers, sheds and 
warehouses. Coupled with the proposed 
Lachine power development, the Basin could 
become one of Canada’s majc, industrial 
locations. By 1960, the area is expected to at 
least double its present. population of 200,000. 
| Right now, some 2,000 homes worth about 
$24 millions are under construction in the 
area, Real estate, worth only $400 an acre 
two years ago, has skyrocketed to well over 
$1,000" and almost every farmer is holding 
an option on his land as a potential factory 


a 


It’s estimated that construction of the Sea- 
way power project at Lachir.e would create 
462,000 new jobs around Montreal—a total 
greater than all the manpower available 
throughout Canada, excluding the country’s 
thrée largest cities. (This prediction is based 
on the fact that 385 new jobs are made pos- 
sible by every 1,000 hp. of energy.) 

One already serious provincial problem, 
however, will deteriorate further with ad- 
vent of the Seaway, This involves communi- 
cations between the two banks of the St. 
Lawrence River, With assured industrializa- 
tion of the South Shore, already inadeqiate 
cross-river traffic facilities will be strained 
beyond economical endurance. 

Present Seaway plans simply call for the 
rebuilding of bridge approaches and the 
raising of the Mercier and Cartier bridges to 
allow 120-ft. clearance above water level. 
The aged Victoria Bridge is to have a lift 
span installed, with roads running along the 
Seaway dikes to redirect traffic when a ship 
is passing. Montreal traffic authorities have 
already labeled this structure a “death trap 
and bottleneck.” 

First stone of the Victoria Bridge was laid 
by Lord Elgin, more than a ceutury ago, It 
was modernized in 1890 and officially re- 
opened as the “Victoria Jubilee Bridge” in 
1901 by Queen Elizabeth’s grandparents. 
Maximum life remaining to the ancient 
structure has been set at 11 years, The pro- 
posed Seaway remodeling will cost $7 mil- 
lions. 

“It is certainly praiseworthy to spend 
money to preserve an historic landmark,” 
remarked the Montreal Star in a recent 
editorial, “but this is not a matter of history; 





trade. “We hope that everyone | placed on expanding tourist busi- 
in our province realizes 
tourism is the business of all|tion. With good skiing weather 
Quebec people. It is our people on Laurentian hills since early 
who can kelp in conservation of | December, Quebec resort opera- 
our resources—game, fish, furs,|tors are forecasting one of the 
monuments, architecture, folk-| best seasons on record for 1954- 
lore, literature, music, etc. It is | 55. Some resort owners note that 
our people. who must be courteous |tourists aren’t spending money 
and cordial to the visitors, be- | quite as freely as in other seasons, 
cause the whole economy of|but winter bookings have been 


tourism would be imperiled if! very heavy. 
our people were not prepared to 
















When in Quebec Stay at the 


CLARENDON HOTEL 


+ Situated amidst the 
old world atmosphere 


of the Ancient Capital 


200 &GOms WITH BATH 
FRENCH CUISINE 


A'R CONDITIONED 
+} DINING ROOM . 


Five minutes from Dufferin Terrace 


QUEBEC; CANADA 





What Self-Starters did for driving comfort 2%: 2% 2.0." 





’ 
e °®@ , . 
Miligm Insulated fabric does for living comfort $23" 22:52. 
h ; 


* . 

) Hot or cold, they had to crank. 
$6 Then came the self-starter and com- 
fort such as drivers never dreamed 


that| ness into a year-round proposi- | 


Drapes for instance, that actually 
insulate a room. 
covers that make high-heat ironing 


site 

Heavy industry, especially companies with 
electro-chemical and metallurgical processes, 
are reported to be especially interested in 
the Basin, With tidewater at their doorsteps, 
and a potential 1.2 million hp. of electricity 
| available, attractive possibilities are being 
| envisioned. Primary steel-making installa- 
| tions are one distinct probability. (The Post, 


| Jan. 22.) 


it is a matter of transportation.” 

With tongue-in-cheek, a Montrealer wrote 
a letter to the editor of the Gazette suggest- 
ing’ “Place an upright under the centre span 
of the bridge. This would result in a teeter- 
totter, leaving motorists no more up in the 
air than government planners.” 

Aside from its hard-hitting economic 
effects, the Seaway will drastically change 





As well as skiing and skating,|more and more Laurentian re-,ski trails)equipped with 78 tows.|and two months of staying open | 


|sorts are diversifying their facili- | Since the war, winter travel into | at a loss.) 
ities to include curling, skijoring | the lodges has increased by 500%. | 
j}and team tobogganing. There are 33 first class hotels 

Laurentian resorts begin 35)and about 200 smaller resorts— | 


the highway and sideroads for|(They generally count on about/sample the ‘slopes of “La Belle| of the major tourist cities on the 
Hills now!|seven months of profit, three | Province” and flew a daily load/continent during 1955 because | 
boast more than 1,000 miles of' months of break-even operations | of “genuine” Quebec snow to a|it will play host to a larve num-| 
{downtown New York showcase.|ber of important national and| 

Helping to évre more people to| international conventions. 


the next 40 miles. 





Quebec in the winter 
Laurentian \ 


Rough Time Ahead of Plan 


F or Metropolitan Montreal 


racing meet. There 


gest metropolitan area may soon | ly last month, which recommend- go on for sik weeks 
undergo major surgery. ad 
If it happens, the operation will |¢€™mment for Montreal and its | derbies, 
be performed internally, and| Surrounding, autonomous sub-! .nort. ’ 
Greater Montreal for awhile|Urbs. It's much the same as| 
anyway will look just about the | Toronto’s plan, which vgent into | —~— 
same as it does now. But later, as | Operation a year ago. 
| the overhaul of its inside work- Right now, the scheme is get- 
ings goes on, a gradual face-lift- | ting a few blocks thrown at it, in 
ing should take place. the form of suburban opposition. 
All this may occur as a result | This may be overcome if the City 
}of the Paquette Commission’s}®f Montreal—or the Provincial 
Government itself—decides to try 
pushing a bill through the present 
session of the Quebec Legislature 
to set up at least a skeleton area- 
! wide authority this year. 

One of the first things that 
happened after the Paquette re- 
port appeared was a mass meet: 4 
ing of suburban officials—perhaps . 
the biggest ever held on Mont- 
real Island, Some 200 mayors, ‘ 
aldermen or representative; of 
public bodies from 31 different ' 
suburbs were on hand ‘in the 
town -hall of Lachine, one of 
whose aldermen has been leading 
the drive to cement opposition 
against any form of centralized 
control, 

This meeting decided that 
Premier Duplessis should be ask- 
ed to defer any decision on the 
Paquette plan until all the vari- 
ous municipal councils had a 
chance to study it and voice an 
opinion. 

The Lachine meeting was un- 
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NO MORE CRANKING 














































were not represented there, and 
many of those who were would 
probably not even be involved 
in the metro plan. But it indicates 
that some strong debate will be 
launched befcre anything is done. 
Province May Step In 

Some authorities in Montreal 
believe the province itself may 
be the one to initiate action. 
While there’s been no hint of this 
so far, Premier Duplessis has cer- 
tainly been voicing more concern 
over municipal problems lately. 
Recently, for instance, he re- 
portedly told the assembly that 
Montreal’s traffic congestion was 
“despairingly acute,” needed an 
immediate remedy. And traffic is 
perhaps the most important prob- 
lem which metro could help solve, 
say its backers. 

The metro plan would transfer 
control over basic inter-municipal 
services—such as major traffic 
arteries, sewers, water supply—to 


still be handled by the individual 
cities and towns. 

Basic aim is to get more co- 
ordination and teamwork in the 
job of providing more and better 
services for Montreal area’s 
mushrooming growth. Plus, of 


Ironing board 


Winter Draws 
, The Provircial Tourist Bureau | Hotel, states Montreal will con-| 
miles north of Montreal and line | most operating 12 months a year.|this fall urged U.S. skiers to|tinue to grow in stature as one| 


finter Carnival 
St. Agathe, Feb. 12 to 22. It will | Station, will add 1,216 rooms to. 
feature a three-day husky dog-|Montreal’s convention capacity. | 


: . , winter carn‘val i b ity | i 
Quebec’s—and Canada’s—big- | long-awaited report, issued final- ee started on ae ec City |be completed in May, 1957. 


ec. a metropolitan form of g0V-| features a masquerade ball, dog 
parades and 


Buying Power ? 





February 5, 1955 


the physical appearance of the Montreal 
area. If the Lachine power  roject is pro- 
ceeded with, a dam will be built below 
Victoria Bridge, with long dykes on both 
sides to prevent property flooding. This, plus 
another dam to be built near St, Therese 
Island, will create a harbor pool extending 
to Longue Point. Entrance to Montreal from 
downstream and upstream will be by locks 
with lake traffic steaming into the inland 
Seaway channel through gates near the 
Caughnawaga Indian Reserve. 

A 27-ft. channel] will follow the south 
shore of the river in a sweeping arc to be- 
yond St. Helen’s Island, where it will join 
the existing canals. A 58-ft. earth and rock 
embankment will fringe this channel to 
preserve south shore industrial sites and 
farmlands. 

Further schemes envisage reclamation of | 
flooded land-on the south side, between St. 
Lambert and Boucherville, Face of the region 
will also be altered through improved winter |. 
ice conditions and elimination of the danger- 
ous “St. Mary’s current.” 

Montreal has always been a bottleneck in 
the 2,000-mile channel which connects the 
Great Lakes with the Atlantic Ocean. Situ- 
ated on an island at the junction of the 
Ottawa and St. Lawrence rivers, it is 1,000 
miles from the sea, but 372 miles closer to 
Liverpool than is New York. 

Founded in 1642 by Maisonneuve, the 
metropolitan area today has a population of 
over 1.5 million. In 1842, a system of 8-ft. 
channels was built on the Canadian side of 
the St. Lawrence River, which was deepened 
to 14 ft. in 1905, First boom came to Montreal | 
with the 1854 opening of rail links to Port- 
land and Toronto, which enabled the city to re 
supply both sides in the American Civil War. LAJOIE ROBI ] AILLE & CIE 
Transshipment of grain from the Prairies 9 " . 
rapidly expanded the harbor, Limitée 

Today, some fear is being expressed about j ° 
the port’s future. But the more forward-| Membre Investment Dealers’ Association of Canada 
looking opinion is that Montreal’s importance : 
will grow, along with the traffic on the new | 
Seaway route to which it will remain the, 
gateway. | 


The City of Montreal estimates | 
|that 1954 meant $80 millions in 
| tourist expenditures. J. G. Contat, | 
general manager of Ritz-Carleton 
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will be the} Construction of the new $20-| 
at’ million CNR hotel near Central | 
Land and Civil Engineering Surveys — ~- River Surveys 
is also the|The modern hotel is expected to rity Ea ep DR atts te 


Industrial Site. Development — Water Supply and Sewerage 
Roads, Railways, Transmission Lines, Pipelines, Flumes- 
Planning and Supervision of Engineering Construction 


6 and will The lore-steeped scenic majesty | 
This event | of primeval Gaspé Peninsula, 
| with its rugged countryside, also 
winter |is attracting increased attention | 


from the holidayers. 
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What ee 


do you look for in a market? 


Zone 2 has a buying income of more than $1‘ billion 
+. With retail sales at a new high of $924,482,200. 
Growth ? Zone 2 has jumped almost 1/3 in income — nearly 
in retail spending in the past 10 years . . . and shows 
no signs of stopping. 


Compactness ? 


Zone 2 is over 93% French-speaking , . . a one- 
language area easy to cover — with the “hometown” 
Zone 2 Dailies. 


Only the Zone 2 Dailies can cover the entire Zone 2 
region for you thoroughly, efficiently and economically. 


Coverage ? 


For sales in the rich, growing Zone 2 market, you 
need the Zone 2 Dailies. Ask our national repre- 
sentative for complete facts. 


Call A. H. TOPPIN 


53 Yonge St., Toronto, Ont. 
Tel.; EMpire 4-6922 


*180,466 


combined circulation 
A.B.C. 12 mos, ending 
Mar. 31st, 1954 


You reach the heart of French Canada — 
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MILIUM means new comfort and 
convenience in clothes or household 
furnishing — wouldn’t you like to 


=Milium 


INSULATED FABRIC FOR ALL-WEATHER COMFORT 


, of, unnecessary ! 
, Now, here’s MILIUM, the modern 
' insulated fabric that brings you 
luxurious all-weather comfort. Light- 
t weight MILIUM keeps you warmer try it? 
when it’s cold, cooler when it's 
' - warm. You'll find MILIUM in 
4 everything from coats and suits to 
6 gloves and overshoes, Naturally, 
such a practical form of insulation 
was snapped up for other uses. 


; 


/ 
BRUCK MILLS LIMITED wmonrteea: ¢ roronto ¢ wiNnniPpEG © VANCOUVER 


*Tyademark of Deering, Milliken & Co., Ine... New York, N.Y. 


1Exclusively licensed to produce Milium fabric. 


course, a fair sharing of the cost. 

What suburban opposition de- 
velops will be keyed to three 
things: 

—Fear of higher taxes. 

—Fear of being overwhelmed 
in any area-wide authority by 
the City of Montreal block of 
representatives. 

—Municipal suspicion of any 
plan to take away control over 
any service. 

If the plan goes through, this 
super-government will control 
inter-municipal services for a 
total population of nearly 1.4 
nillion—close ta one out of every 
three people living in the Prov- 
ince of Que’sec. And estimates 
are that figure may be boosted 
to around two million by 1980. 
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As the rugged and colorful;stemming from 
“bicherons” head north into the 
Quebec busli each fall, they start 
another lap’in the never-ending 
cycle which forms the province's 
greatest  ndustry pulp and) 
paper. 

Last year, this cycle generated 
production valued at something 











sounder dollar 
tions 









seas demand 






fair-sized gain 







around a cool $525 millions. It 
meant jobs for 25,000 full-time! even less. 
mill workers and 175,000 part- 







time woods workers, a wage bill 
of $100 millions, a supply bill of 

225 millions. 

The 1954 tonnage was a new 
high. And its value was about} 
equal to record 1951, when Korea- 
inspir'd fears of shortages had! U. 
pushed pulp prices far above authorized for 
present levels. dollar 

Highlight from Quebec’s point|tinued to fatten 
of view, was newsprint, which 
accounted for perhaps 65% of 
that $525 millions. But market 
pulp, fine papers, paperboard, 
etc. were all in strong demand, 
and at the year end prospects for 
1955 were excellent. 

In newsprint, one of the most 
significant developments last year 
for Quebec mills was the growth 
of demand outside North America, 






late in the year. 
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new contract. 
Canadian 
rose by 

They 






20,000 in 1950. 
Meantime, solidly booked Scan- 
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SORTING OVER 300 cOnDS OF WOOD re Hop 


postwar reconstruction programs, 
exchange posi- 
and economic growth 
undeveloped areas of the world. 

The size of this surging over- 
surprised nearly 
everyone. Most had figured on a 
In 
haps around 100,000 tons, maybe 
Instead, 
overseas rose by 200,000 tons, and 
might have been even. higher if| 
more paper had been available’! 


World Purchases Climb 

factor in this increase 
was the United Kingdom, Larger 
K. purchases had already been 
1954, but, as the 
exchange 


beat the drums for more Cana- 
dian newsprint, a deal calling for 
purchase of an extra 56,000 tons 
a year was approved. This was 
doubled in September by a 
Net result 
shipments 
85,000 tons 
had hit a postwar low 
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dinavian newsprint mills found | 
they couldn't meet the heavy de-} 
mand in many of their usual| 
export markets. In the fall, for) 
instance, Argentina suddenly de-| 
| cided to authorize buying half its 
newsprint needs in dollar areas, 
a significant move clearly indi- 
cating the tight supply picture in 
non-dollar markets. 

Thus Canada sold 42,000 tons 
more to cOntinental Europe and 
the Balkans, a better than 10- 
fold gain; 28,000 more to Austra- 
lia and New Zealand; 24,000 more 


completion of 


in 


sales — per- 


shipments |India and the Middle East. 
overseas compared with an in- 
crease of 197,000 tons in the rated 
productive capacity. of Canadian 
mills, much of it in Quebec, It 
couldn’t have come 
time, for shipments to the United 
States from Canada were showing 
their smallest increase of the post- 
war years — a mere 14,000 tons. 
Of course, the U. S. still soaked 


account con- 
and publishers 


production, and the stability 
U. S. demand was still the most 
important single factor. But that 
share ‘compare@ with 84.8% in 
| 1953, 89.4% in 1950. 
Boom May Continue 

Through early 1954, Quebec 
newsprint mills were operating 
fractionally under rated capacity 
the average for all-Canada 
was 99.7% for the first half. But 


second 
was that 
to Britain 
to 273,000. 
of 


above 100 and stayed there, fin- 
ally bringing the year’s average 
to an outstanding 101.1%. 

It was the eighth consecutive 
year that newsprint mills had 
averaged better than rated capac- 
ity. And Quebec producers think 
the string may be extended to 
nine. 

This year, Canadian rated 
capacity is up again — 145,000 
tons higher than 1954 at a record 
6,064,489. But overseas shipments 
may rise anywhere from 50,000 
to 100,000 tons (the U. K. alone 
should be up over 60,000). And 
U. S. consumption promises to re- 
main very good, with the chance 
of a substantial increase follow- 
ing the small 1950-54 gains. Cana- 
dian demand should also be 
strong. 
| In the U. S., a large amount of 
new capacity is on tap this year 
130,000 tons from the new 
Bowater’s mill which started pro- 
duction in the late summer, and 
77,000 from the first of two new 
Great Northern machines, This 
could affect Canadian sales to 
some extent, but not enough to 
rub the shine from the current 
outlook. 

Pulp Sales Up Too 

While newsprint is bright, the 
‘same goes for market pulp, 
second biggest dollar earner in 
the Quebec pulp and paper pic- 
ture. Last year, pulp sales prob- 
ably returned producers over $100 
millions. 

Here too, strength overseas was 
a key point in 1954. For one 
thing, it opened sales opportuni- 
ties abroad for Quebec mills. But 
it also meant that Scandinavian 
pulp producers’ concentrated 
heavily on the more profitable 
markets closer to home, thus 
eased the competition for Cana- 
dian mills in the U. S. 

Sales of European pulp below 
the border last year were likely 








on the St. Maurice 


During the spring and early summer months 
of the vear, the St. Maurice river presents a 
scene of tremendous activity. Several major 
paper companies, who haye their woodland oper- 
ations located in this northern Quebec area, are 
completely dependent on this picturesque river 
for the transportation of millions of logs to their 
various Pulp and Paper Mills. This “of course 
presents a sizable problem and means that some- 
where in the course of their journey, these same 
logs have to be sorted as to ownership. 


Today at the Brown Corporation's Mill 
near LaTuque, Que., may be seen one of 
the most imposing Log Sorting installations 
on this continent. It is at this point that the 
logs are removed from the river, sorted as to 
ownership with Brown Corporation's wood 
being removed for processing, and the 
remaining logs are returned to the river to 
resume their journcy downstream. 


Designers and Manufacturers of 


© Bart Conveyors © Sreep Repucers © TaKE-Urs & HANGERS rims T LESStsVILte, que. 

© Bucker-Exevators 9* V-Bat Drives © BEARINGS & COLLARS EAD OFFICE & WORKS ® omnes 

© Screw COnverORS ® GEARS & SPROCKETS ® VARDRIVE MOTORS . SPARK AVENUE Victoria 3621 

© APRON Freepers = ® Rouen CHAIN Drives ® Crain & CLUTCHES . 
MONTREAL TE Toor AVE, E- Mase SS 


This Log Sorting Equipment, Designed by 
Brown Corporation's engineers and built by 
FORANO Limited, has proven itself capable 
of handling in excess of 300 Cords per Hour. 
The complete installation, mounted over the 
water on wooden piles and stone cribs, consists of 
a va Haul-Up Conveyor; two Horizontal 
Distributing Conveyors; four Live Roll Transfer 
Conveyors and four Log Sorting Belt Conveyors. 


This impressive Log Sorting Installation 
is but another example of Forano’s design 
and manufacturing skill in the fabrication of 
special equipment. Consult Forano En- 
gineers on you're next conveying or handling 
problem ... the solution may be a lot sim- 
pler than you think ! 



















to South America; 9,000 more to 


The total gain of 202,000 tons 


at a better 


up 81.7% of Canada’s newsprint 
of 


at mid-year the ratio climbed to 








Quebec’ s Top Industry, Pulp and nd Paper Stull Grows - 


Newsprint Mills Do Better 
Than Rated Capacity Again | 


| The \Inddatry ‘s ‘y's Record 


Quebec's greatest industry — pulp and paper — scored 
new levels of production last year. Key factors in the rise 
were increased, demands in overseas markets for newsprint 
and pulp. Bui other products also had a good year. These 
production figzres tell the prosperity story: 








1954 1953 
tons 
Newsprint 3,050,000 2,964,000 
All pulp 4,340,000 4,175,000 
Book and writing papers 81,000 76,000 
Paperboard aie 286,000 285,000 
Wrapping b. ccseuscensoneqeoodeas 142,000 138,000 
Tissue paper - ........cscceeeeeees 29,000 27,000 
Other paper ..........cccceseeees 66,000 34,000 
down 35% or s® from 1953, and! Largest current program in 


would have been even lower if | Quebec is being launched this | 


some of the Swedish and Finnish| year by Canadian International 
mills had not wished to hedge | Paper Co. 
their longer-term position in the C.LP., already the most diversi- 
U. . eat ~ peeping | Ont gr, ig pega, is 
mak Supe astern Canada, last December 
their contracts. But Scandinavian | pought the La Tuque kraft pulp 
oo are — to drop cee mill and timberlands of Brown 
this yeat, as Furopean Markets) Corp., subsidiary of New Hamp- 
continue stronger than ever. | hire Brown a This put C.LP. 
Even more important for Que-| into the kraft’business for the 
oo a —e - year was ae first tame, and a new $15 million 
stability of U. S. paper and/ expansion program has since been 
paperboard, production in the face nae La Tuque. 
of the business recession, Paper . 
output Hit a new high, thus de- | a Ros a by 1956, ~ 
mand for imported pulp con- will feature @ te a Sanaa 
tinued strong, -especially for pulping ae pe ee: 
bleached grades ao = eco Der on. 
. a ».| board machine. C.I.P, will con- 
ae — gone a eee a ae oes ae pulp 
ve : ane ~~ |on the market, using the new 
for, pulp from Swedish and Fin; | igesters to provide raw material 
were unable to meet all their| Snel mn a ~ 
commitments. And by the first capacity of 1,000 @ons a day 
quarter of 1955, all Scandinavian P ee ‘ nS oe 
prices had edged higher. | Meantime, C.I.P, will continue 
d boosting its huge newsprint capac- 


ree — es |ity through machine improve 
> > h ] r : 
pretty well unchanged for nearly ts. By 1956, it will hit 920,000 


two years, at levels to which they | ™€? 3 

plummeted in 1952 following col-| tons, against 1954’s 845,000 and 
lapse of the post-Korean buying | 
rush. But the first quarter both} 
unbleached kraft and unbleached | 
sulphite (the so-called “weak | Print producers are also steadily 
’ of the last two years) have/| raising capacity of their existing 
| machines. 


Consolidated Paper Corp., for 


0,000. 


sister 
been boosted by $5 a ton, reflect- | 
ing strengt of the current 
market. 
Textile Demand Rising 

One possible weak point in the|over the past five years — and 
Quebec pulp picture that could| expects to increase this even 
develop over the next few months| further. Donohue Bros, Ltd., one 
is in high-grade dissolving pulp,| of the smaller producers, finished 
nearly all of which is exported.|a machine speed-up program in 


Three new U. S, mills came into} 1954, which hiked capacity to| 
production last year, and should! 70,000 tons a year from the pre-| 


hit peak capacity by about mid-| vious 63,000. 

1955. This could, it is felt, create 
some temporary indigestion in 
the dissolving pulp. market, On 
the other hand, textile demand 
is picking up, so production of 
synthetics made from dissolving 
pulp will be increasing, 

Most of Quebec’s pulp output 
(about 85%) is processed in the 
province — turned into news- 
print, other papers, paperboard, 
etc. by the mills who make it. 
But over 700,000 tons are avail- 
able for sale, including bleached 
and unbleached kraft and sul- 
phite, and mechanical. 

Last year in Canada, several 
industries went through a mild 
recession, with gross national 
product dipping by about 2%. 
But the paper industry felt hardly 
a tremor, and sections other than 
the great exporting arms — news-: 
|print and pulp — all pushed 
| higher, partially because each had 
| experienced an inventory adjust- 
ment in 1952 and early 1953. 

In fine papers, where Quebec 
accounts for about one third of 
total Canadian output, produc- 
|}tion recorded steady increases 
|over year-ago figures for 16 con- 
| secutive months, through to July, 
1954. Then a mild set-back was 
felt, due to a temporary lag in 
the printing business. But the 
increases got under way again in 
November, and Quebec output for 
the year was probably about 5%- 
6% higher than in 1953. 

Paperboard demand continued 
strong, with Canadian output 
climbing fractionally to 740,000 
tons. Wrapping paper rose by 3% 
to around 250,000 tons, and build- 
ing papers and boards were up 
substantially. 

A Major Share 

All told there are over 60 mills 
making up Quebec's pulp andi 
paper industry. Some make only 
| pulp, some pulp and paper, some 
just paper or paper products. 
Wooded areas of the province -- 
notably those of the St. Maurice, 
Saguenay, and Lake St. John dis- 
tricts — are irrigated by greet 
rivers which do two things: float 
logs to the mills and provide the 
essential water power. 

The mills usually cut about 
65% -70% of their wood needs on 
their own leased timber limits. 
The rest comes from smal] wood- | 
lot owners, farmers, etc. 
| By the end of 1953, Quebec) 
| mills were able to grind up logis 

into mechanical pulp at the stag- 
gering rate of over 9,700 tons a 
day, just over half the Canadian 
|}total. Their chemical pulping 
capacity amounted to around 
| 4,770 tons a day, or just over one 
' third of the nation’s total. UY 
| That illustrates the primary 
place of newsprint made 
chiefly with mechanical pulp — 
in Quebec 

In the last eight years, news- 
|print capacity in Quebec has 
grown by around 27% an 
| average gain of some 80,000 tons 
jannually. But other pulp ‘and 
paper products have been climb- 
ing just as rapidly, though news- 
print today still absorbs about 
as much of the pulp turned out in 
the province (close to 70%) as 
jin 1946. 

Expansion has slowed down a 
| little over the past year or so. 
But there are still some big pro- 
jects under way, others on the 
planning boards. 











FOR 


50 


YEARS 


have an ultimate, 
the original designed capacity of | 


Several other Quebec news-| 


instance, can now turn out over | 
| 740,000 tons annually — up 8% | 


CANADA LIVES BETTER WITH 


DOMINION TEXTILE 
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VALEORS EN PLACEMENT 


INVESTMENT DEALERS 


Other expansion schemes in 
the province: 

—Canada Paper Co., wholly 
owned subsidiary of "Howard 
Smith Paper Mills, this year will 
complete a $5 million program 
at Windsor Mills, including in- 
stallation of a third paper ma- 
chine, a new steam plant and 
an addition to the converting 
plant. 

—E, B. Eddy Co. last year 
put a new $4.5 million tissue 
paper machine into operation at 
“its Hull plant. 

—St. Lawrence Corp. in 1954 
finished up a $6.9 million pro- 


(Continued on page 42) 


210, Notre-Dame St. West, 


MONTREAL, Que. 


Telephone 
MArquette 9294 
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Président 

















AT YOUR SERVICE 
SINCE 1901 


During which the fluctuating methods, services, problems and 
costs of distribution have been successfully dealt with. 


The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 
EXPORTER co-ordinated in 


GUY TOMBS LIMITED (est. 1921) 


TRAFFIC CONSULTANTS, FORWARDERS, EXPEDITORS 
TRAVEL AGENTS 


Also owners and operators of 
DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


Gatineau — Trois Rivieres — New York — Montreal 


GUY TOMBS, President L. C. TOMBS, Vice-President 
1085 BEAVER HALL HILL, MONTREAL 


| 

















The way | see it 





it’s good...it’s 
MADE RIGHT...HERE IN CANADA 


Tee's right! Products of Dominion Textile Company Limited 
are good... they’re made right here in Canada! 


Celebrating its Golden Anniversary this year, this thoroughly 
Canadian company, through Canadian merchants everywhere, is 
offering Canadian consumers golden savings in textiles . ; ; 
anniversary values that will surprise and delight you! 


Ask at your favorite shop or store for sheets and pillowslips; 
blankets, fashions by the yard . . . all brought to you in 

the famous striped packages with the Tex-made label. Look 
too for the Tex-made label on ready-to-wear goods 

you buy . . . it means quality. 






COMPANY LIMITED 













































































UNDERWRITERS AND DEALERS IN; 


Quebec Municipals 
School Commissions 
Religious Institutions 


and Industrial Bonds 


DESJARDINS, COUTURE INC. 


1626 rue des Cascades 
ST. HYACINTHE 


266 St. James St. West 
MONTREAL 


Geoffrion, Robert & Gelinas 


Members 


MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


72 St. Peter St. 
QUEBEC 


507 Place d’Armes 
MONTREAL 


Geoffrion, Robert & Gelinas 


INC, 


Investment Dealers 


507 Place d’Armes, MONTREAL 


FOR YEAR-ROUND 
VACATION FUN 


VISIT QUEBEC 


Quebec, Summer and Winter 
playground of Canada, was on 
the itineraries of more than nine 
million sightseeing vacationists 
last year. They came for a 
glimpse of old world charm; to 
motor over its highways to such 
beauty spots as the Gaspe Penin- 
sula; to fish in Quebec's endless 
waterways; to hunt in its almost 
primeval forests; and, in winter, 
to ski in its magnificent Laurentian 
mountain range. 


American and Canadién visitors 
alike are invited to “Enjoy Eaton's 
Friendly Hospitality" — a slogan 
backed by many services and 





——————— 


eS age ee oem Se 





- The Textile Giant Looks Upward 


Quebec’s Second Biggest Industry Is Making Its Comeback. 


Looking back it now appears 
|that Quebec textile mills may 
| have hit bottom in April or May, 
1954, and bounced up. 

Since those dark months, busi- 


ness volume in nearly all lines | 


' of Quebec's second biggest indus- 
try has improved, and producers 
expect 1955 to be a brighter year, 
with both employment and earn- 
ings higher. The flood of U. S. 
textiles into the Canadian market 
seems to have eased. But there’s 
still one big storm cloud on the 
horizon—the possibility of much 
tougher competition from low- 

| wage Japan. : 

The U. S. was main bugbear for 
Quebec mills in the bad business 
slump which started in mid-1951. 
Unloading of mass-production 
'eotton and synthetic textiles here 


drove Canadian prices lower and | 


|lower until little or no profit was 

left. Output dropped, employment 
at the primary’ level in Quebec 
tumbled to about 40,000 from 52,- 
| 000 in 1950. 


But for several months now the | 


position has been better. In the 
U. S. some prices have firmed, 
mergers have been strengthening 
the industry, and some of the ex- 
cess capacity has been drained off 
by closings. More U. S. produc- 
tion has been saleable at home, 
thus cutting the need for unload- 
ing stocks in Canada. 

This, coupled with drastic pric- 
ing policies of Canadian mills, has 
improved the volume for Quebec 
producers. Several are now un- 
derstood to be working at or near 
capacity again. Employment has 
edged up to around 41,000, and 
should go higher. Prices are still 
pared right to the bone, but there 
has been the odd small increase 
and all are certain to rise if the 
improvement continues. 


The Japanese Puzzle 


Unfortunately, that’s still a big 
“if,” because of the Japanese 
question-mark. 

Canada signed a new trade 
agreement with the big Far East- 
ern textile producer, effective last 
June. For some reason Japan has 
so far made no concentrated drive 
to hit the Canadian market in 
really large volume. Here are 
possible reasons for the delay: 
| —She may be holding off until 

after the crucial GATT negotia- 
| tions are completed. 

—She has a prewar reputation 
| as a cut-price producer to live 


down, thus may not want to risk | wondering to what extent this | ing machinery is included, to 
jeopardizing her long-term fu-|now obvious weakness in the/serye increasing Canadian de- 


ture in the Canadian market by 
jumping in too fast with too 
much. There's also a provision 
in the new trade agreement 
which provides special protec- 
tion for Canada from unfair 
competition, and Japan may not 
want to risk invoking that clause. 
If and when Japan does begin 
| a real selling drive here, thg com- 
|petition will be mainly in staple 
lines—high-style goods should not 
| be affected much. But staples are 
ithe bread and butter of many 
| Quebec mills, and they could be 
ie hard. 


Thus, while Quebec producers 





ably about 149-million yards last 
year, down 13% from 170 millions 
in 1953 and 30% from 210 mil- 
| lions in 1950. 

The drop last year was concen- 
trated in the first six months, 
when production was off 21% 
from the same period of a year 
earlier and fabric prices con- 
tinued to sag. But during the 
third and fourth quarters vol- 
ume picked up, and mills ended 
the year with fairly fat order 
books and hopes that prices might 
soon begin to firm. 


Synthetics—In the ‘synthetics 
branch of the industry, where 
Quebec’s share of the national 
total amounts to a big 70%, the 
picture has been much the same. 
The year started slowly, and by 
the end of the first half woven 
fabric shipments were lagging 
seven million yards behind the 
same period of 1953. Prices had 
been pared a little finer and 
most fabrics were being sold at 
a loss. 

But an upswing got under way 
at mid-year, and has continued 
to date. Mill inventories are in 
much better shape and producers 
are confident 1955 will be a bet- 
ter year. 


Wool Cloth, Knit Goods — In 
woolen cloth and knit goods, Que- 
bec posts about 25% and 40%, 
respectively, of total Canadian 
output. And here too, producers 
report brighter prospects. 

Here, of course, the big com- 
petition is not from the U.S. 
but from the United Kingdom, 
and 1954 was@a tough year all- 
round. Output of wool cloth in 
the first half ‘dipped 28% below 
the same period of 1953, worsted 
yarn 33%. But increased business 
was reported in the final six 
months. 


Tariffs Complaint 


While , the over-all outlook is | 


therefore a little brighter, Que- 


bec textile mills are still far from | 
satisfied with their position ir the | 


economy of a young, rapidly 
growing nation. With the possible 
exception of the synthetics 
|branch, they feel their industry 
is standing still when it should 
be growing, and they charge this 


up to a hard-boiled federal gov- | 


lernment policy on tariffs. 


| Says President C. F. Wood- 


| ward of the Primary Textiles In- | 


stitute: “There is a strong temp- 
tation to become frustrated in 


|Canadian economy is appreciated 
at the policy-making level, of the 
Canadian Government. 
“Certainly public statements 
|of responsible officials and the 
‘enthusiasm with which Canada 
has made extensive tariff conces- 
sions to other countries within 
the frameWork of GATT do not 
|indicate widespread recognition 
of the seriousness of the situation 
\facing not only the textile in- 
|dustry but a large number of 
lother domestic manufacturing 
| industries as well.” 
| Ottawa did amend the Customs 
/Act last year, providing some 





|may currently be enjoying better | safeguard against extreme cases 
|business weather, al] are taking |of distress import prices on fin- 
time out for a close look at| ished goods of a highly seasonal 


| longer-term prospects. 
Here’s why their welfare is so 
important to Quebec: 

—Their mills generally ac- 
count for about 52% of the labor 
force employed by all Canadian 
textile mills, and form the big- 
gest single industrial labor mar- 


their production—$416 millions 
| in 1952, latest figure available— 
is about half the national total. 


—The famed “textile towns,” 
from which the bulk of the 
primary output comés, extend 
from Valleyfield in the extreme 
| west of the province to Mont- 

magny, east of Quebec City. They 

include Sherbrooke (regarded as 
| the birthplace of the industry), 

Drummondville, St. Hyacinthe, 
’ Magog, Granby, etc. 

and smaller centres textile 
| plants provide most of the em- 
| ployment. Despite the sudden 
| danger of recession, the mills 
| provide a high average of steady, 

fairly light work, under good 
conditions at wages among the 
highest in the world. 





The Worst Over? 


Since 1952, in Quebec, an esti- 
mated 11 primary textile mills 


have closed their doors —some | 


because of poor management but 
|most because they could not sur- 
vive intense U. S. competition. 
But that, plus even the steady 
drop in employment shown 


ket in the province. Value of | 


In these? 


type. And it is now considering 
whether or not to boost the maxi- 
mum 50c per lb. duty on wool 
cloth, a measure which would 
help a section of the industry 
where 26 out of 93 establishments 
have closed since 1951," 


But other than that, it has 
shown. little inclination to curb 
imports. ‘This has been due 
largely, of course, to the fact that 
Canada is a trading nation, and 
|the Government does its best to 
|encourage widespread reductions 
jin wogld tariff barriers so that 
our great exporting industries can 
sell abroad. Unless we allow im- 
|ports into Canada, the argument 
goes, and show that we are will- 
ing to keep our tariffs at a 
reasonable level, we cannot ex- 
pect much co-operation in devel- 
oping a freer flow of trade. 





| Inefficiency Denied 


| But there have also been indi- 
cations that some officials feel 
the Canadian  industry’s _ ills 
spring partially from over-ex- 
pansion and inefficiency. [To the 
second. of these charges, the in- 
|dustry retorts that any really in- 
efficient producers would have 
been eliminated by the fierce 
competition of the past few years. 

It also denies the first, point- 
jing, for instance, to the cottons 
|industry, where only one million 
ispindles are in’ place today, 
| against 1.2 millions in 1938 And 
the modern spindle is only 3% 


\introduced to Quebec factories|doing design flocking for the 
every year. During 1954, for ex- | dress trade. 

ample, Zephyr Textiles Ltd. start-| At St. Hyacinthe, Consolidated 
jed making coarse denier viscose | Textile Mills Ltd. by mid-Feb- 
|yarns for the new and promising | ruary will have completed instal- 
viscose carpet trade. Zephyr lation of $225,000 worth of new 
completed a $500,000 addition at}equipment, including 72 new 
its Ormstown plant last summer, looms. This is designed to meet 


designed for exclusive produc-|increasing demand ‘Yor wider | 


tion of carpet yarns, and is con- | fabrics (60 in. wide, compared 
sidering further expansion. 


At Granby, Peeters Textile 
Mills Ltd. now is turning out that 
all-viscose carpeting for the first 
time in Canada. Main selling 


solidated says these can be pro- 
duced for proportionately less 
than the narrow types, thus some 
savings can be passed along to 
the cutting-up trade. Another 


points: strength, washability, : ; cea : 
crush and fade-resistance. Peeters prrnaane, ee little import 
is completing installation of $175,- Saceniaton, Textile Co—giant of 


Aaah Sara ten ae — country’s cotton goods indus- 
, _|try—has opened a “high-style 
pects to be turning out the new | Sivislets. ts. eullivate @ ket it 
product at a rate of 500,000 yards | aon - . “i a i minty 
annually by fall. as gone into only on a limited 
scale in the past. Its moderniza- 
Production of the new saran tion-improvement program con- 
yarn was started in Quebec for tinues every year. 
the first time last year by Rich- And besides the new products 
mond Plastics Ltd. Saran is one and the steady drive for lower 
of the newer synthetic fibres,’ costs and more efficient produc- 
formerly imported from‘ the U.S., | tion, a few exp&nsion programs 
and capacity of the new plant in old lines are also under way. 
at Richmond is designed to meet | ———— —_—— 
current demand. Saran powder 
is supplied by Dow Chemical. 
|The finished product _goes into 
curtains, upholstery fabrics, 
screening, filter cloth, handbag 
fabrics and outdoor furniture 
coverings. 


At Drummondville, Canadian 
Celanése Ltd. is experimenting 
with trilan, also called arnel, 
newest of the new _ synthetic 
fibres. Experimental lots have 
been produced, and the company 
—largest synthetic fabric pro- 
ducer in Canada—expects to have 
it available commercially this 
year. Trilan is strong, washable, 
resilient, and is expected to give 
other fibres a tough battle. It is 
priced above acetate and viscose, 
well below nylon and terylene. 





Better Production Drive 


New products are thus playing | / 
an important role in strengthen- 
ing Quebec's textile industry. 
Even more important in today’s 
killing competitive conditions: 
the drive for efficiency, and pro- 
duction which exactly suits tastes 
of cutting-up trades and buying 
| public. 


Thus Bruck Mills Ltd. has in- 
stalled new machinery and equip- 
ment for better-quality produc- 
tion at lower cost. New emboss- 


| mand for embossed nylon, rayon 
|and cotton fabric. Bruck has also 
| developed a flocking machine, is 






































consistent all these centuries. 


of processed cheeses. 
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with the usual 44-55 n.). Con-| 







It would most certainly have been produced with 
phosphate emulsifying and melting salts to have remained 


The body and texture .. . the quality and 
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You will find efficient personnel ever 
ready to serve you... to give 
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assistance that will promote your 


best interests. 





For experience in cheese melting has proved the value of 
phosphates in the quality control - 


And 


2-5618 





THE PROVINCIAL BANK OF CANADA 


350 Branches and Agencies throughout Eastern Canada 





—— 


melting properties . . . the slicing properties... 
these are all dependent upon the intelligent use of 
such phosphates as Erco Acid Sodium Pyrophosphate 
or Disodium Phosphate. 


ge ie mid-1954, doesn't tell|more productive than its older 
he whole story of the rough | counterpart. 
doorste of the L . f — industry has gone | Capital outlays in the Quebec 
, Pp aurentians, for te ade nae ’ \textile industty have naturally 
instance ' : ° any of the mills managed—by |had to be trimmed a bit during 
ae you Il find Parking | cutting prices drastically—to get|the business recession. Last year 
facilities, Hotel Information Cus- a fair volume of business. Thus/in the cottons end, for instance, 
: ’ their employment, while cut back | expenditures on modernization 
toms Regulations, Personal Shop- to some extent, stayed at fairly|and technical improvement were 
pers, Restaurants — services 


| high levels. jestimated at only $9 millions, 
| But the cold figures of finan-| against $12.1. millions in 1953. 

designed to make your visit more 

enjoyable. 


conveniences. In Montreal, on the 





















Erco engineers are at your service for on-the-job 
consultation at all times, 


| cial stateménts record the tale. In| But there is still some expansion 
virtually every case earnings | in the province, along with trends 
| plunged sharply. Some of the big-| toward new products, wider 
| gest firms have been running in| Variety and, of course, greater 
the red for two years or more. letficiency. 
Several times after the slum 

began three and a half years co Finer Materials, New Colors 
it seemed things were finally get-| Let's look at a few of the things 
| ting back on an even keel. But/that have been happening: . 
only now does it appear the worst! Finer types of woolen and 
may be over. worsted materials are now being 
Here’s the picture, section by | manufactured in Quebec, with a 
section: wider variety of colors and styles. 
Production — Quebec mills ac-| Paton Manufacturing and St. 
count for about 65% of the cotton|Johns Textiles are regarded as 
cloth manufactured in Canada.|§00d examples of this move. 
S That means they turned out prob-| Brand-new textile products are a 

% 1 
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From Chloroform To Cartridges 
This $250 Millions Industry Treads Diverse Paths 


Out of the chemist’s test tubes,ince, located at Brownsburg, 
has come a $250 millions a year! keloeil, Montreal and Shawinigan 
contribution to Quebec’s indus-| Falls. These production facilities 
trial well being. |turn out fertilizers, sporting am- 

Second only to Ontario in vol-| munition, commercial explosives, 
ume and value of p.oducts turned | pair.t, varnishes and various in- 


volume of this blasting agent. | 
| Aiso during the year, a new pro- 
cess to make homogeneous granu- 
lar fertilizer was introduced at 
the Montreal East and Beloeil 
plants in harmony with the trend 


facturing and an 2xport depart- 
ment was set up to distribute the 
company’s products throughout 
the world. 


Company officials report that 
during the year there were heavy 


out, the province’s 340 chemical 
p:ants today represent almost 
every segment of chemical manu- 
facturing. Some 15,000 are em- 
ployed by these plants to produce 


dustrial chemicals. 

During 1954, the company com- 
pleted and officially opened a new 
$600,000 wing to its central re- 

}svarch laboratory at McMaster- 


toward granular fertilizers which 
have superior storage and han- 
dling qualities. A 
Production of sporting ammu- 
nition at the Brownsburg works 


about one third of Canada’s total | ville. With a staff of more than | continued at a high level during 


chemical output. 

Quebec’s Montreal East area 
has become one of the continent's 
major petro-chemical centres with 
four large gasoline refineries now 
making available waste gases for 
processing by Union Carbide & 
Carbon Corp., B.A. Shawinigan 
Ltd. and Shel] Oil Co, of Canada. 
Quebec chemical products also 
include acids, rubber, fertilizers, 
pesticides, alkalizers, salt as well 
as numerous other basic sub- 
stances. 

The industry received another 
boost this year with announce- 
ment of construction of two new 
plants at Valleyfield, some 35 
miles from Montreal A new $6 
million chemical plant for first 
Canadian production of synthetic 
fluid cracking eatalysts for the 
petroleum industry will get under 
way immediately. Davison Chem- 
ical Co.—wholly owned subsidi- 
ary of Davison Chemical Co., 
division of W. R. Grace & Co. 
(U. S.)—will construct the new 
cetalyst plant. Formerly all 
petroleum catalysts were import- 
ed from U: 5S. 

National Silicates Ltd. will also 
put up a lant in Valleyfield, ad- 
jacent to the new Davison Chemi- 
cal plant. Bulk of the plant's out- 


100, this is now one of the largest 
and best equipped industrial re- 
search operations isi Canada. 

Designed to carry out research 
requiring special techniques, the 
la- is also concerned with the 
search for new products, process- 
es and serves al! divisions of the 
company, 

Bigger Sales In 1955 

At the company’s chemical de- 
partment at Shawinigan Falls, 
productive capacities were oper- 
ated at full capacity during 1954 
jt. turn out liquid chlorine, 
ceustic soda, anhydrous hydrogen 
chloride, trichlorethylene, per- 
chlorethylene, chloroform and 
hydrogen peroxide. 

Company officials state that 
conditions of trade were satisfac- 
tory during 1954 and while sales 
of industrial chemicals to the 
textile industry were small re- 
lative to other years, nearly all 
other industries increased their 
consumption. They say that effect 
of sales of European imports was 
not significant. For 1955, they 
predict substantially greater sales 
and continued growth and de- 
mand. 

During the year new equipment 
was installed at Shawinigan Falls 
to increase output of chlorine and 


the year as game conditions were 

| gvod throughout most of Canada 
|—especially the duck hunting 
season in the West. Production of 
C.IL.L. paint and varnishes at the 
Montreal works during 1954 
|equalled that of 1953 when the 
highest production record in the 
| dlant’s history was reached, 


| The Du Pont share 


| After the recent segregation of 
properties owned by Canadian 
Industries Limited into two new 
companies—C.LL, (1954) Ltd. and 
| Du Pont Co. of Canada, the latter 
now only operates one plant in 
Quebec Province, at Shawinigan 
Falls. Employing 65° the factory 
produces polythene packaging 
film, cellulose film and cellulose 
| sponges. 
| Company officials state that 
| domestic and foreign demand for 
these products continued to in- 
crease during 1954, being reflect- 
led in a considerable increase in 
production. One new line intro- 
| duced was wet packaged sponges 
| in polythene for general uses and 
as dishcloths. 
In 1954 operation at the Mont- 
}real chemical plant of Shel] Oil 
|Co. of Canada “has been very 
| gratifying,” according to a com- 


activities in plastics, particularly 
in Hi-Flow 55 and Hi-Test 8 
Also, manufacturing facilities fo 
Mersize fine paper size used by 
the pulp and paper industry were 
developed. 


St. Maurice Chemicals 
which first went into operation in 
1953 for the manufacture of 
fo~maldehyde and Jentaerythritol 
at a new plant at Varennes, re- 
ports significant progress during 
1954. Plant facilities were expand- 
ed by the completion of a unit 
| for the manufacture of monopen- 
| taerythritol. 


The company, which is owned 
jointly by.Shawinigan Chemicals 
Ltd. and Heyden Chemical Corp. 
New York, has an annual capac- 
ity of 30,000,000 lb. of formalde- 
hyde. During 1954, the plant 
operated at full capacity. 


New St. Therese Plant 


Most important news at Cana- 
dian Resins & Chemicals Ltd. in 
1954 was the company's entry 
into the Vinyl plastic film con- 
verting field. The company ex- 
tended its operatiuns in this 
direction with construction of a 
printing and embossing plant at 
St. Therese, opened in July. 

CRC also continued its activi- 
ties in the paint field. Research 
on polyviny] acetat emulsions 
in past years has now resulted in 
their commercial use as a base 





Ltd., | 
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Bolted, Riveted or Welded 


TOWERS 


Transmission, Substation, 
Radio-TV, Poles, ‘etc. 


GALVANIZING 


Hot Dip Process 
Kettle Capacity 31’ 


for sealers and paints. Extensive 
commercial production of this 
material is being contemplated. 

During the year, Canadian 
Kesins & Chemicals carried out 
an intensive educational and mer- 
chandising program dealing with 
the gauge markin, of consumer 
merchandise made of “Vinylite”’ 
film. It was the first scheme of its 


U.S. 
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subsidiary 


total of 
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kind to be developed by a Vinyl;ume of sales during the 
film producer in Canada or the 


1954 sales of Shawinigan 
Chemicals Ltd., a wholly owned | to 
of Shawinigan 
& Power Co., approximated the 
previou: 
last quarter of the year went far 
toward offsetting a reduced vol- 


the 
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first , officials described the prospect for 
much brighter. 
trictions in In the U.S, Shawinigans 
ed wholly owned subsidiary, Shaw- 
the - greater | inigan Products Corp., New York, 
which handles sales for the par- 
ent company and maintains lab- 
nine months of well as having its 
to the depressed prices of stain WI in other U.S. enter- 
allo Company prises, reported an excellent year. 


three quarters. 1955 a 

While currency re 
many foreign markets continu 
hamper export 
part of the company 
total 


decrease in 
the first 


Water 
MuUring 


vear Was aque Or 


sales value 
year. The the atories as 
interest 


less steel anc 











caustic soda by about 15% and a|P@ny official. 
new machine for making per-| He told The Post that in the| 
Montreal is Canada’s pharma-|chlorethylene also came into pro-|latter mon.hs of the year, 
ceutical and medicinal remedies | duction. throughput satisfactorily attained 
centre, with more than 100 manu-| Modernizatior. o. C.I.L.’s Beloeil | full desired capacity. New pro- 
facturers turning out a wide| works, the largest commercial ex-|¢esseés have been developed re- | 
variety of drugs, vitamins, hor-|plosives plant in Canada, was sulting in lower manufacturing 
mones and varivus patent medi-|continued in 1954 with installa-| Costs and new markets have been 
cines. This production leads the|tion of a new $500,000 power | established for the plant's prod- 
province’s chemical industry in| plant. Production of “Nitrone”| Ucts, acetone and isopropy! alco- | 
terms of dollar value. |was higher than in’ 1953 and| hol. | 
Canadian Industries (1954) Ltd. | facilities will be further expand-}| Two refinery expansions will | 
has four plants in Quebec prov- ed this year to permi: a larger|soon be under way at Montreal 
= Se Suen | Kast: Shell Oil 1 putting into 
operation a $4 million growth 
piogram due for completion late 
this year to increase its refining 
|eapacity from 44,000 to 55,000 
© |barrels of crude oil per day. 


| British American Oil Co. is build- 
DUBE, LEGARE & CO. LTD. 


jing a $3 million addition to its 
refinery to increase the quality 
111 MOUNTAIN HILL 
QUEBEC, QUE. 


put of sodium silicate will go to 
supply the new catalyst plant. 
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| 


| of its products, Its plant is de- | 
| signed to produce 30,000 bbls. a 
| day. 

The main chemical manufac- 
| turing facilities of Dominion Tar 
| & Chemica] Co. in Quebec chang- 
fed hands during 1954, The $12 
|million petrochemical plant in 
| Montreal East for the production 
|of ethylene glycol and ethylene 
| oxide was sold to Union Carbide 
|& Carbon Corp. Ii is understood 

that the new company plans to 
| make polyethylene at the plant in 

1957 when patents controlled by 
| Imperial Chemical Industries of 
England expire. 

Dominion Tar also sold its 
chlorine and caustic soda manu- 
facturing plant at Beauharnois to 
Columbia Southern Chemical 
Corp. This plant was recently 
expanded to allow a 30% produc- 


Hospital & Religious Institutions Bonds 
7 tion increase. | 


' | 
Operations at the Montreal East | 


plant of B.A. Shawinigan Ltd. | 
[agueux éPesPochers, 


continued at a high rate during | 
QUEBEC, Que. ‘ 
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the year. Market for the unit's | 
products—phenol and acetone— | 
continued to grow during 1954) 
and considerable. progress was | 
mide in eliminating production | 
| bottlenecks, which had to be ex- | 
| pected in the opening of the new | 
| plant. ; 
So far, B.A. Shawinigan has | 
|concentrated in supplying vat | 
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|}dian demand but company offi- 
cals hint that active interest is 
now being taken in the export} 
|market and with production | 
|problems conquered, they expect | 


| 1955 to be an exceptional year. | 
Sulphuric Acid Boost 
' ie | At the Valleyfield plant of the | 
istenin OS S | Nichols Chemical Vo, production | 
is continuing satisfactoril:, This 
| company completed ¢ $2.5 million 
t ’ 


|expansion program to boost its 
| output of sulphuric «cid by about 
To do business in expanding and prosperous Québec, 
your ear must be tuned to its dynamic markets. 


CAREFUL STUDY OF A MARKET IS A MUST IN OUR MODERN AGE! 


If you're wondering how to wrap up French Canada in a most effective way you would be 
well advised to bear in mind the full meaning of CONCENTRATION in French Canada. 


The following hard cold facts should be your guide to more sales at a lower cost in the Quebec 





| 50% to 150,000 tons a year. 

The Electric Reduction Co. of 
‘Carada phosphorus plant at 
Varennes, which came into initial 
production in late 1¥53, has now 
been completed including facili- 
| ties for handling both raw mate- 
rials and the finisned product. 
| Company officials state the first 
| year’s operations have veen com- 


Province. 


Balance of Province 


$313,635,000 42% 
57,983,000 41% 


$435,529,000 58% 


BANQUE CANADIENNE NATIONALE 
83,785,000 59% 


Food 


has 240 listening posts in close contact with | eae eiteieaane Ds the. come Snaithind 
agricultural developments, industrial growth | peuy’s Buckingham ‘> a ee peng 69% 17,938; 31% 
and market changes throughout rural and | Peant for production of sodium Drugs Fe ee had ils ' ,000 000 47% 
urban Québec. | a has just been Automotive oa 261,202,000 53% 229,582,000 o 

ee ee | FEIT + 0922000008 sotenes 
General Merchandise. ..... 221,899,000 55% 183,111,000 45% 


from | This new material will be 
|marketed under the trade name 
“Ercophos” and is mainly used’ 
\for softening watér, dispersing | 
| paper coating clays and making 
| dishwashing compound. Capacity 
of the plant is sufficient to supply 
{Pull requirements of the Canadian 
market. Company officials state 
| that the firm’s domestic and ex- 
| port sales have substantially in- 
iereased during 1954 and that 
| prospects for 1955 are excellent. 


Monsanto Canaca Ltd. continu- 
ed its expansion du. ing 1954. This 
company—a subsidi.ry of Mon- 
santo Chemical Co. was organized 
in 1932 to serve as a Canadian 
sa.es outlet ana started manufac- 
turing in 1946. 

Nineteen fifty-four was the first 
year of complete operation of the 
company's oil additives plant— 
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Here’s a Power Problem But It’s One of Abundance 


What Comes After Bersimis 
—Lachine Or First Falls? 


Quebec's big and vital electric 
power industry posted another 
production record in 1954—34.8 
billion kilowatt hours—up about 
3°% from 1953. And this year it 
seems headed for another new 
high, 

But while producers were busy 
filling the steadily growing appe- 


tite for electricity, they were also} 


taking a close look at several im- 
portant questions. Among them: 
—when will the 1.2 million hp 
potential of Montreal's Lachine 
Rapids be harnessed? 
Since the St. Lawrence Sea- 
way was given the go-ahead last 


year, this has become a number| 


one question mark, still unsolved 
Here is what's involved 

Under the Seaway plan of 
1948, a joint navigation-power 
project was proposed for Mont- 
real area, to harness the 1.2 mil- 
lion hp potential of Lachine 
Rapids. Cost, which would now 
be a hefty $400 millions, was to 
be shared by Ottawa and Quebec 
Hydro-Electric Commission. 

But, in 1952, Quebec Hydro de- 
cided to build its giant Bersimis 
plant, also with a capacity of 1.2 


million hp. Hydro felt that con-| 


struction of a major new power 
source had to be started at that 
time, and there was still no firm 
word on the Seaway. It also felt 
—or at least is sure now—that 
cost of Bersimis power even in 
Montreal will be “considerably 
lower” than Lachine could pro- 
vide under the joint project. 

Bersimis No, 1 will handle ex- 
pected demand increases through 
to 1962 or perhaps a little later. 
It has therefore removed the 
urgency of making a start at La- 
chine merely to serve markets 
over the next 8-10 years. 

Sites Problem 

Since the Seaway was given the 
green light, Hydro has. been faced 
with a problem, which must be de- 
cided soon: to go in with Ottawa 
on the 1948 joint plan or have 
Ottawa move ahead on its alter- 
nate scheme for navigation alone 
And since at least three other 
sites are available to Hydro, the 
problem is a complex one. 

Why is this so important? First, 
of course, because of the size of 
the Lachine potential. Second, 
because this 1.2 million hp, ac- 
cording to Dr. Huet Massue of 
Shawinigan Water & Power Co., 
constitutes about 50% of the | re- 


maining economié power potential | 


available in central Quebec. It's 
going to %e needed—some day if 
not right now. 

Third, and perhaps most. im- 
portant: some experts fear that 
Ottawa's alternate scheme for 
navigation alone might’ well 
make eventual harnessing ‘of La- 
chine uneconomical. If this is 


true, an Ottawa-Quebec battle) 
For while the! 


may lie thead 
Federal Government has exclu- 
sive jurisdiction over Canada’s 


waterways, Quebec owns the St.| 


Lawrence riverbed in Quebec 
Province. 

No Quebec decision is expected 
until its Hydro Commission com- 
pletes an exhaustive study, start- 
ed last summer 

It is examining each of the vari- 
out sites available for expansion, 
in addition to an alternate plan 
for Lachine which would enable 
separate development. 

Hydro has hinted that First 


Falls, 18 miles below its new! 


plant on the Bersimis, might get 
the nod over Lachine. It has“a 
potential of 500,000 hp and, states 
Commissioner Rene Dupuis: 
“Regulation of the river has al- 
ready been made, access roads 
are practically ready, a complete, 
efficient organization is available, 
servitudes, rights-of-way, design 
for transmission lines are in our 
hands. What else is needed to 
create more favorable conditions 


ling another big enterprise?” 
Beauharnois, near Montreal, is 
another possible. It has room for 


{a No. 3 plant with an installation 


of 700,000 hp. But the commis- 
sion has not appeared very eager 
to move ahead with this for 
awhile. Because a No. 3 plant (the 
first two have a combined capa- 
city of 1.4 million hp) would add 
only about 250,000 hp of “firm, 
dependable energy,” it’s estim- 
ated. 


Some generators would be in-| 


stalled as spares, some would run 
only when there was water over 
and above the minimum flows, 
some only by depriving the Com- 
mission’s lower-head Cedars plant 
of its water supply. 

Still another site is Carillon, 
also near Montreal, with a 250,- 


000 hp potential. But Hydro en-)| 


gineers have indicated Carillon 
should be _ devel oped as a peak 
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|plant, to be used in the future, 
|in conjunction with Beauharnois| 
|and Lachine, both of which will 
|be “run-of-the-river” plants. 


| Immediate Choice 


Thus it boils down to an im-| 
mediate choice between Bersimis| 


No. 2 and Lachine. 


The Seaway navigation-power 


plan of 1948 envisaged a power 


plant and dam 3,000 ft. below! 


Victoria Bridge, with long, high| 
dykes stretching back from it on | 
either side to contain the water. | 

Quebec Hydro now is working 
on another idea. This would in- 
volve two powerhouses—a big one 
well above the Victoria bridge at 
Heron Island, a smaller one 
farther down. This plan would 
be tied only very loosely with 
navigation. And, while Hydro 


admits that two powerhouses cost | 


more than one of equal total capa- 
city, it teels the cost savings 
through not having to build and 
maintain the dykes of the com- 
bined plan might make it more 
economical. 

Nobody knows yet whether 
Hydro will decide in favor of this 
new independent scheme. Its 
studies are still under way; there 
is still a chance that a cost split 
on the 1948 plan might be nego- 
tiated with Ottawa which would 
make joint navigation-power very 
attractive from Hydro’s point of 
view. 

But if it does, then the Com- 
mission will likely shelve Lachine 
for the time being, and pick 
Bersimis No. 2 as its next big job. 

To talk casually of adding an- 
other 1.2 million hp of hydro 
capacity would be strange in most 


over the last 20 years power 
producers have been harnessing 
rivers at the remarkable average 
speed of 210,000 hp, annually. That 
|means 1.2 million hp is only about 
enough for six years’ growth in 
demand. 

Today, Quebec's installed capa- 
city amounts to 7,774,000 hp, 
nearly 46% of the Canadian 
total. Here’s how it has grown: 


Year Capacity (hp) 
[ee -ssvk een iabwkais 89,000 
Sent Wasveseebeeneen 335,000 
Se) pshshavaseseons 955,000 
rer ne 2,718,000 
Ieee -besdeseessenusn 4,321,000 
[eee énawase snebeswe 6,372,000 
Ge. Gsdesokscsbowers 7,774,000 


Still It Grows 
By the end of this year, an- 
|other 255,600 hp will have been 
added. And by 1962, when Bersi- 
mis No. 1 is completed, a further 
1.2 million will be on tap. 
The 1955 additions will come 












to complete the development of| Places. But not in Quebec, where | 


the Bersimis River before tack- | 


from three different producers: 
—Shawinigan Water & Power 
Co., biggest private power pro- 


ducer in Quebec, will add 158,-| 


000 hp on the Upper St. Maurice 
River. One new unit each at ex- 
isting generating stations at 
Trenche Rapids, Rapide Blanc 
and La Tuque will come into 
operation progressively during 
the fall, raising Shawinigan’s 
total capacity on the St. Maurice 
to some 1.7 million hp 

—Northern Quebec Power Co. 
is adding a 35,000 hp unit on the 
Quinze River, bringing its plant 
to a full potential capacity of 
125,000 hp. 

—Gatineau Power Co. is 
finishing up a 46,000 hp unit at 
Paugan Falls, on the Gatineau. 
This company has a present 
capacity of some 768,000 hp. 

—Quebec Hydro is adding an- 
other 16,000 hp at Rapide 11 on 
the Upper Ottawa, Hydro’s ca- 
pacity now amounts to some 1.8 
million hp. 

These additions will push 
Quebec’s total generating capa- 


city over the 8 million hp mark, | 


to a figure 48% above the end 
of the war. 

Thus, a second major question: 
Will the demand swell, which has 
created a need for this huge hydro 
expansion, continue? 

The 1945-55 annual average 


|}eapacity gain in Quebec has to- 


taled close to 260,000 hp, or con- 
siderably above the average for 
the last 20 years. But some 20% 
of the total increase has resulted 
from raising primary aluminum 
production in Quebec, and the 
centre of Alcan’s expansion has 
shifted to British Columbia. 

A fair-sized slice has also stem- 
med from pulp and paper expan- 
sion, which has slackened off 
somewhat.+ Building of big 
chemical plants — often large 
power consumers — has also 
slowed down. 

Meantime, following the large 
hydro additions made in recent 
years, there is evidence that more 
reserve capacity is becoming 
available now in Quebec for use 
in producing secondary power. In 


| 1954, for instance, Gatineau Power 
completed arrangements’ with 


Canadian International Paper Co. 
for sale of off-peak power for 
steam-raising purposes, and C.LP. 
is installing two 20,000-kw. elec- 
tric boilers. 

These factors indicate to some 
experts that demand increases 
from now on in Quebec may not 
match the big gains of the earlier 
postwar years. 

But they will still be very large: | 
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; development of rich natural re- 
sources will continue, manufac- 
turing plants will be mushroom- 
ing up along St. Lawrence low- 
lands, rural electrification still has 
a long way to go, new stores, 
offices, warehouses will be built, 
population will grow. Thus the 
210,000 hp average of the last 20 
years may be maintained. 

Quebec's commercial hydro po- 
gee is estimated at 27.3 mil- 
ion hp. And less than one third 
—§8 million hp—of that will have 
been harnessed by the end of this 
year. 

Nearly all of this potential— 
some 98% — lies on the north 
shore. The mighty St. Lawrence 
has already been developed to 
the tune of 1.7 million hp, but 
can provide an additional 1.4 
million. The St. Maurice, whose 
natural potential of 650,000 hp 
has been boosted to 2.5 million 
by man-made reservoirs, still has 
some 900,000 hp to go before full 
development is reached. The 
Ottawa now provides 1.3 million 
but could handle 2.6 million. 


1954 Addition Modest 


While much was under con- 
structiqn, new capacity added in 
1954 amounted to only a modest 
(for Quebec) 54,700 hp. This was 
one of the smallest figures of the 
postwar period. . 

It included two 16,000 hp units, 
completed by Quebec Hydro at 
Rapide 11 on the upper Ottawa; 
two 8,500 hp units, finished by 
Ste. Marguerite Power Co. and 
now delivering electricity to 
Seven Islands, bustling southern 
terminus of new Iron Ore Co. 
of Canada railway; one 2,250 hp 
plant on Chaudiere River, owned 
by City of Megantic; and two 600 
hp units built by Quebec Rural 
Electrification Bureau on Petites 
Bergonnes River. 

Construction progress in 1954 
on .the Bersimis included clear- 
ing of the site, road-building, 
erection of camps, installation of 
a temporary powerhouse, estab- 
lishment of a dock at Forestville, 
beginning of excavation work on 
the permanent powerhouse and 
the 742-mile tunnel to bring water 
from a dam 200 ft, high on Lac 
Casse. 

Now, Quebec Hydro reports, the 
tunnel excavation is over three 
quarters done, concrete work has 
been started in the roof of the 
powerhouse and part of the tun- 
nel, the dams are at the stage 
where they can start accumulat- 
ing water. Labrieville—the per- 
manent town—is all but complete, 


with 117 houses occupied. And 


CENTAURUS 


the Labrieville-Charlevoix“trans- 
mission line is advancing rapidly. 

All work is on schedule with 
the first two 150,000 hp units ex- 
pected to start about the end of 
1956. Third will be completed in 
1957, another in 1958, and the re- 
maining four in 1961. 

Bersimis Job Was Tricky 

Besides being the largest hydro 
job under way in Quebec, Ber- 
simis in 1954 generated one of the 
trickiest engineering projects 
handled in Canada for some 
years. 

This was the biggest task of its 
kind ever attempted: laying a 
314%2-mile high-voltage.cable on 
the St. Lawrence river bed to 
bring power to Gaspé Peninsula, 
initially from Manicouagan Power 
Co. but later from the giant 
Bersimis plant. 

Last summer, the British cable- 
layer H.M.T.S. Monarch arrived 
at Rimouski, where 3,300 tons of 
cable, especially made by Canada 
Wire & Cable Co., had been as- 
sembled. The Monarch’s course 
had been laid out carefully by 
radar soundings, and over the 
following few weeks it laid four 
separate lines, 4,000 ft. apart, 
across the river. 

Each line laid by the Monarch 
was 26 miles long, and was then 

(Continued on page 39) 
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MERLIN ¢ 


¢ 
Canada's aero-engine servicing facilities have been extended by the 
recently completed Bristol engine overhaul plant in Montreal Noftth, 


Through this 155,000 sq. fr: plant will pass the Merlin engines of 
Canadian civil airlines and the Royal Canadian Air Force's North 


Stars and Lancasters 


and Bristol Centaurus and Wright engines of the Royal Canadian Navy 


Among the many up-to-date features of the new plant is one of the 
most Modern aero-engine test houses in Canada, which can cake up to : 


now in production. 


. the Bristol Hercules for T.C.A.’s Freighters 





and the power units of other civilian aircraft. 
AEROPLANE COMPANY OF CANADA LIMITED 


BRISTOL AERO ENGINES LIMITED 
MONTREAL, P.Q. 


10,000 horsepower engines. 


‘ This plant and the Bristol plant in Vancouver keep the name of 
Bristol synonymous with the progress of aviation in Canada. 











Planes From The Land of Cartier 


Quebec Aircraft Makers Have Big Stake In The Future 


The land thac Jacques Cartier 
discovered, the province whose 
irdustrialization for many years 
lagged behind the rest of the 
country, now houses some of Can- 
ada’s greatest aircraft-building 
facilities 

This forward-looking industry 
continued to grow in importance 
during 1954. Quebec’s planemak- 
ers have consolidated their unique 
place in the provincial economy. 

Direct employment in construc- 
tion ot planes and aircraft en- 
gines now totals around 10,000, 
but econumic impact of the in- 
dustry spreads over a much wider 
area. Like shipbuilding, aircraft 
prgduction entails a host of sub- 
cuntracting operations, 

As well as jet aircraft and ; +t 
trainers now being turned out, jet 
engines and piston-driven power 
» anes are being manufactured in 
increasing quantities. And while 
almost all current production is 


delivered to the Department of 
National Defense, the planemak- 
ers are already laying plans for 
their future, which could make 
Quebec the centre of Canadian 
civil aviation. . 

Most important unit of the Que- 
bec aircraft industry is the huge 
plant of Canadair Ltd. on the out- 
skirts of Montreal. A subsidiary 
of General Dynamics Corp., New 
York, the company now has a 
payroll of around 7,000. 

Right now, two aircraft are 
being turned out by the company: 
the Orenda-engine? Sabre jet and 
the T-33 RCAF jet trainer. On 
the F-86 job, about 12% is sub- 
contracted in the province, while 
about 23% of th: T-33 order is 
being produced by Quebec sub- 
contractors. 

Last November, Canadair start- 
ed production of the fastest model 
of the Sabre jets—Mark IV— 
which is powered by the 10,000- 
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Lucien Paquin 
President 


W. J. McBroom 


Superintendent 


AMEAU BLDG. 
THREE RIVERS, 


lb. plus thrust jet engine bein 


made by A. V. Roe Ltd. in To- 
ronto. 

Production of the plane marks 
the fourth type of Sabre fighter 
}turned out by Canadair since 
production of the U.S.-North 
American designed aircraft start- 
ed at Montreal. 


New Sabfes For U.K., U.S. 

While most of these planes have 
been produced for the Royal 
Canadian Air Force, some 400 of 
the aircraft, powered by General 


Electric J-47 engines, were elso| 


made for the RAF under a Cana- 
dian mutual aid program. During 
the critical period ot the Korean 
War, some 60 planes were also 
turned over to the United States 
'Air Force which was experiencing 
a temporary shortage of jet fight- 
ers. When the new Sabre models 
began replacing Royal Canadian 
Air Force machines in Europe, 
the Canadian Government turned 
over the older plar.es Plus spares 
and engines to Greece and Tur- 
key as part of mut'al cid con- 
tributions. 

There has also been consider- 


able speculation that with West} 


Germany entering into the Euro- 
pean defense alliance, part of the 
aew West German air fofce may 
be equipped with Sabres to be 
built here. 

The T-33 jet trainers are being 
made under a $100 million con- 
tract which should be completed 
by early 1956. Since Jan. 31, 1952, 
Canadair has 
from the Canadian Government 
valued at more than $470 millions. 
Estimated output during 1954 was 
around 1,000 aircraft. 

The company was badly hit in 
June, 1953, when the U.S, Air 
Force canceled a $100-million 

/T-33 trainer order which resulted 
in the layoff of 1,500 men. The 
Llow was cushioned somewhat 
however, because about 35% of 
| the work had been farmed out to 
subcontractors—involving almost 


|100 feeder factories. The cancela- | 
ition was the first major result of | 
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received contracts | 


the economy campaign instituted 
by General Eisenhower. 
Britannia For RCAF @ 

Major news from the company 
}in 1954 was a $:80 mijlion order 
tu manufacture a military version 
of the Bristol Britannia under 
license from the Bristol Aeroplane 
|Co., England. These huge aircraft 
| will be used to succeed Lancasters 
now used by the RCAF for Mari- 
time reconnaissance. Production 
lines are being equipped to turn 
out the plane and actual construc- 
tion is expected to begin later 
this year 

The Britannia is a high-altitude, 
fest passenger aircraft powered 
with turbo-prop engines, It will 
be considerably modified for 
KCAF purposes, which call for 
an extremely long-range, large 
transport able to fly at low speed 
as well as high altitudes. 

The modifications are secret, 
but are known to include a com- 
pletely new wing uesign, replace- 
ment of British eggines with 
Wright turbo-props, ir elongated 
fusel4ge and a redesigned tail 
assembly. 

Possibly even more significant 
shan the sinitial RCAF order, 
would be the long term potential 
of Canadair in obtaining commer- 
cial*sales right for the Britannia. 

The company has also designed 
a twin-engined propeller-driven 
aircraft as a possible successor to 
| the DC-3 to fill the needs of pas- 
senger and cargo airlines. This 
design calls for a high - wing 
pressurized plane with a gross 
weight of 32,000 lb. and a capacity 
for 22 passengers and a crew of 
three. 

While never produced, it is 
estimated that the plane could 
{sell for about $450,000. A world- 
wide sales survey and market 
| assessment has been made, but no 
jfinal decision has been reached 
about this project. Early in 1953, 
Canadair took over management 
control of Fleet Manufacturing 
Lid. at Fort Erie, Ont. 

Rolls-Royce Prospects 

With the first “shipment of 
produced-in-Canada turbo-jet en- 
|gines dispatched to the RCAF at 
the beginuing of 1954; Rolls-Royce 
of Canada Ltd. last year reached 
the initial point of steady produc- 
tion at its new aero-engine plant 
near Montreal, The RCAF order 
for 900 Nene-10 turbo-jet engines 
to poWer the T-33 jet trainers | 
called for a heavy proportion of 
the engines to be made in Brit&in, 
but it was stipulated that Rolls- 
Royce establish facilities in Can- | 
ada to produce the engines in| 
time of emergency. 

The $3 million plant ngw has 





; new 


completed these facilities and is 
assembling the engines as well 
as producing spare parts for the 


| RCAF and overhauling and test- 


ing the Nene engines which are 
already in service 

Another important source of 
business for the company 
will result from the introduction 
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of Vickers Viscount turbine-pro- 
peller aircraft by Trans-Canada 
Airlines, the purchase of one by 
the Department of Transport and 
the fact that Capital Airline in 
the U. S. has bought 60. While 
the Dart engines which power 
this plane are made in the U.K., 
the Canadian company will have 
heavy commitments for spare} 
parts and services both here and 
south of the border. 

Rolls-Royce of Canada Ltd. is| 
a wholly owned subsidiary of} 
Kolls-Royce Ltd., Derby, England, | 
which has been manufacturing | 
aircraft engines since 1914. The| 
Canadian company is a successor | 
to Rolls-Royce, Montreal Ltd., 
incorporated in 1947 as a sales 
agency. The plant is located on a 
102-acre plot of lana to provide 
for future expansion. 

Another U. K. aircraft manufac- 
turer—Bristol Aeroplane Co.— 
opened major manufacturing op- 
erations near Montreal in 1953 at 
a $4 million plant. Called Bristol 
Aeroplane Engines (Eastern) Ltd. 
the wholly owned = subsidiary 
overhauls the power plan. of six 
type of aircraft. Working on 
orders of about $8 millions a 
year the 155,000-sq. ft. factory is 
| equipp. d to provide eventually 
overhauling facilities for 120 en- 
gines per month. 

Regular contracts now include 
overhauling Meriin engines of 
= North Stars and Lan 





casters, RCAF turbo - compound 
Wright engines, and Seafury Cen- 
taurus engines for the Royal 
Canadian Navy. Periodic  in- 
spections are also carried out of 
the power units of the new 
Super-Constellations and Bristol 
Freighters of Trans-Canada Air- 
lines. ; 
Winnipeg Deal 

During the year, Bristql acquir- 
ed all the outstanding shares of 
MacDonald Brothers Aircraft Ltd. 
at Winnipeg for a reported $3 
millions. This airframe plant gives 
the English company integrated 
aircraft manufacturing facilities 
in Canada, although no plans for 
turning out new planes have yet 
been announced. The Winnipeg 
firm recently received an order 
to reconstruct some CF-100s for 
training purposes. 

Canadian Pratt & Whitney Co., 
subsidiary of United Aircraft 
Corp. in the U.S., operates a 
seven-acre plant near Montreal. 
The $13 million factory now em- 
ploys about 1,000 aud is complet- 
ing an order for Harvard power 
plants. The company will also do 
important subcontracting for new 
naval anti-submarine aircraft to 
be built at de Havilland in To- 
ronto and at Canadian Car & 
Foundry in Fort William. 

The U.S. company, which was 
established in 1951, is designed 
for rapid expansion in case of 
war with the master plant cover- 


Power Problem 


Of Abundance 


(Continued from page 338) 
spliced to 2%-mile lengths at 
either end by anchored _ barges. | 
Total capacity: 100,000 hp, much 
of it slated for Gaspé Copper 
Mines development of Noranda. 
Total cost: $15 millions. 

Unfortunately, after all the 
fanfare, this new transmission 
line has not been working prop- 
erly so far. It was inaugurated | 
Oct. 10, but a month later Quebec 
Hydro announced that transmis- 
sion of power through the four 
underwater cables had not been 
carried out successfully. 

Then in December, officials re- 
ported the cable would not be 
ready for service this winter; 
power had been transmitted under 
an increasing load when a fault 
developed. They blamed frequent 
storms during the summer for 
delaying vable-laying, leaving no 
time to make. adjustments or re- 
pair faults discovered during op- 
erating tests. 

Hydro officials are confident the 
trouble will be righted this 
spring. Meantime, the Commis- 
sion has acquired a 1,000 kw. mo- 
bile diesel-electric plant ‘to aid 
Lower St. Lawrence Power Co., a 
south shore operator which had 
been counting on the new north 
shore power source. 


i..g four times the present area. 
It also handles of United 
Aircraft Helicopters—several of 
which were purchased by Iron 
Ure Co. of Canada and Consoli- 
dated Mining & Smeiting Corp. 

Aircra.:. Industries of Canada 
Ltd, operates a plant at St. Johns 
for overhauling of Harvards and 
Cansos and fleets of small air- 
lines. 

Arsenal Defense Products 

Aside from aircraft anc ship- 
building (see separate story) 
Quebec is also an important de- 
fense production centre, the 
home of more than one half of 
the manufacturing facilities of 
Canadian Arsenals td. 

The Government-owned com- 
pany operates three manufactur- 
ing divisions in the province 
representing a capital value of 
approximately $67 millions and 
employs close to 5,000 people. In| 
1954 output was valued at around | 
$35 millions. { 


sales 


as 
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Qther transmission and distri- 
bution .line extensions last year 
included: 

—Quebec Hydro interconnect- 
ed its system with Gatineau 
Power Co.’s, by a new 110-kv 
line from Cedars to Lachute. 
And up north, the Commission 
nearly finished a 146-mile, 161- 
kv line between St. Felicien and 
the rich Chibougamau mining 
district. 

—Shawinigan Water & Power 
Co. extended its transmission 
system by 75 miles of 60-kv line, 
and had under construction 80 
miles of 220-kv line. 

—Southern Canada Power Co. 
added over 40 miles of new rural 
lines, bringing its rural electri- 
fication program near comple- 
tion. 

Moderate additions to trans- 
mission systems were made by 
Lower St. Lawrence Power Co. 
and Quebec Power Co. Further 
progress Was Made in rural elec- 
trification, and about 100,000 
farms are now receiving service, 
mainly from the private power 
rm, 

The Quebec Streams Commis- 
sion was active during the year, 
continuing preliminary investiga- 
tions of water-power sites on 
some of the more remote Quebec 
Rivers. It also, of course, carried 
out its key task of regulating 
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stream-flow—both for power pro- 
duction and flood contro] — on 
several important rivers The 
Streams Commission has an ex- 
tensive system of storage 
reservoirs in the province. 

The record 34.8 million kilo- 
watt hours produced in Quebec 


20 


last year brought fat earnings to 
most of the power Utilities. 

For instance, giant Shawinigan 
Water & Power Co. sales hit a 
new high, up from the 8.1 billion 
kwh. peak established in 1982, 
and net earnings are estimated to 
have been at record levels. 
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New Wealth from the Wilderness 


New Output Records Ahead 


As Mines Near Production 


‘The Yield from Quebee Mines 


From the bleak wilderness of! excess of $3 billions. The mines | 


the northern Precambrian Shield 
to the plains of St. Lawrence low- 
lands, exploration, development 
and exploitation of Quebec's 
mineral wealth continues to pro- 
vide bright horizons for the 
future and a source of increased 
wealth for the province. 

To prospectors, miners and 
mine operators, the rock drill has 
become a symbol of livelihood 
and the headframe offers a 
promise of economic security. 
Their work has affected the lives 
of everyone. 

During 1954, Quebec's total 

mineral production amounted to 
an estimated $275.5 millions, an 
all-time high, and an increase of 
$8.2 millions from the previous 
record of $267.3 millions in 1952. 
Output in 1953 was $253.1 mil- 
lions. : 
As in previous years, asbestos 
led the field in dollar value, with 
$79.3 millions worth mined. Other 
high dollar earners were copper 
($48.2 millions), gold ($37.3 mil- 
lions), zinc ($25.3 millions), and 
cement ($19.2 millions). 

In general classifications, the 
mineral output was ‘divided as 
follows: metals, $126.2 millions; 
industrial non-metallics $94.9 mil- 
lions; building materials $54.4 
millions. 

Summing up the mining sifua- 
tion in Quebec, Deputy Mines 
Minister .A. O. Dufresne said: 
“The mining industry at present 
enjoys most remarkable progress 
which reflects throughout the 
economic life of the whole prov- 
ince. Precious metals, base metals 


and industrial minerals contrib- | 
ute their share to the activities | 


of industrial, commercial and 


financial enterprises.” 


How It Grows 
Since the beginning of recorded 
production in the province—about 
the turn of the last century— 
Quebec’s mining industry has 
produced a ctmulative total in 
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METALLICS Quantities Value 
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|of Western Quebec—which start, | Bismuth ...... beeheiel ene ae Ib. 70.7 128,674 
| ed production only in 1927—alone|Copper ........eeeeeeeeees Ib. 165,193,507 48,170,428 
have contributed more than a/Gold ........... Siw debi kote oz 1.094.668 37,295,339 
third of this. Co ee tens 90.885 2,939,144 

The province believes that|Irom ore ~........seeeee00% tons 666,645 4,389,300 
there will be a “sensible” increase|Lead ..... ante iale heesu Ib 17,052,104 2,273,045 
in the value of production this| Molyhdenite ............... Ib. 75,000 534,000 
year because of new mining proj-| Selenium .................. Ib. 190.000 950,000 
ects now being brought to the|Silver ..........ccccccccees oz. 5,082,645 4,231,811 
production stage. It foresees a! Titaniferous iron ore ...... tons 7.500 17,312 
total value of production of more} Zine ...... keen er ee Ib. 211,754,217 25,283,454 
than $500 millions by 1960 if the 
annual value of the mining in- | Sub-total Sastcsbaess anak . eles ee 126,212,507 
dustry per capita c@ntinues to| . 
grow at the same rate. | NON-METALLICS 

Much of this will stem from Industrial minerals 
the New Quebec iron ore devel-| Ashestos .............++: tons 914,864 79,284,671 
opment and the Gaspé copper! Feldspar .............. ... tons 15.439 307,741 
project, but other ventures also| [ndustrial lime ............ tons 369,979 3,344,933 
hold considerable promise. Aside | |ndustrial limestone ....... tons 420,000 1,135,000 
from plans for expanded produc- | Magnesitic dolomite, brucite and 
tion and increased output from magnesium ............. ae oe 4,008,678 
already established mining areas,| Micg |... .. 1... ee eee ee: Ib. 920,692 ” 64,422 
important developments are tak-| Mineral water ......... ae 310,000 165,000 
ing place which assure not only | Qchre and iron oxide ...... tons 5.799 181.073 
higher production but also some| pege =... ee eee tons | 22,998 619,993 
of the largest engineering proj- CN en eee tons 89.248 227,045 
ects ever undertaken in the prov- Soapstone and tale ........ tons 12.680 141,738 | 
ince. These include building |Guinhur .............eeeeceees 0 sass 1,759,243 
roads, bridges, railroads, estab-| ‘Titanium oxide (in slag) .... tons 82,386 3,680,077 
lishment of mining villages, even 
the drainage of a lake and re- Sub-total 94.919.614 
location of a long-established city re eee ce ne OR eae Seaninineaaia 
in the heart of a mining centre. Building materials 
_ sae mnnet inapertent Singhs WE lates Mane ..........-.- tons 50,000 600,000 
ang Mews Of IOS6 WES COMPOUOR | iis giehe ..........-- tons —- 7,004,179 12,064,436 
of the $250-million project to tap | cement bbls 7.580.000 19.212.000 
fabulous iron ore fields in New | Clay —_..... F Tyee 8.139.963 
Quebec-Labrador fields. An esti- Sant lee products dg : ; cease ot ote cane "409.170 
mated two million tons of iron Sand and gravel .......... sons 30.863.750 13.992.308 
ore were mined for delivery along | 
the 360-mile railway from Burnt =4 417.27 
Crock to Sept isles sdivciasg De GsLGwckewskesenswaw .  * seen ; 54,417,879 
July 31, 1954, when it opened, GRAND TOTAI 975.550.000 
and Jan. 1, 1955. aces DBS Abs peewee eeeeeee eeeee . . 

The target for annual shipment , a 
has been set at 10 million tons 
<a. See Sa $35-million project is well under Elsewhere, in the Eastern 


is 20 million tons. This means 
reserves, estimated at 400-million 
tons by Iron Ore Company of 
Canada, will be mined at a rate 
of. about $180 millions annually. 

On the headwaters of York 
River in eastern Gaspé, another 
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BIG business! 
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And any way you measure the newspaper 
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way. In this area, Gaspé Copper 
|Mines, subsidiary of Noranda 
|Mines, Ltd., has undertaken de- 
|velopment of a copper deposit, 
ore reserves of which are esti- 
|mated at 70 million tons grading 
11.3% copper with presumably 
{other large reserves to be ex- 
|pected. The project embraces a 
| 6,500-ton concentrator for the 


largest initial milling rate ever 


attempted in Canadian mining. 
| A smelter is also being completed. 


| 
Challenge To Engineers 

| project has presented an unusual 
range of problems and challenge 
to engineers. In this area the 
site was isolated, the forest was 
vast and thick, the terrain was 
rugged. 


Two major difficulties to de-| 
| velopment — transportation and | 


|power—are being overcome. A 


|new 24-mile highway nearing | 


completion between Murdoch- 
ville, 
and Anse Pleureuse, on the south 
shore of the St. Lawrence, will 
give ready access to Mont Louis, 
four miles west. 

Mont Louis is a ready-made 
shipping port, wharf facilities are 
being constructed. There is al- 
ready a harbor with facilities at 
the town of Gaspé, linked to Mur- 
dochville by a _ 62-mile, all- 
weather, first-class gravel high- 
way built by the Provincial Gov- 
ernment in 1952. But Mont Louis 
is much closer (34 miles) to Mur- 
dochville than Gaspé and its use 
could assist economy ofthe sur- 
rounding area. 
| Mont Louis will ship outgoing 
j}anode copper to a refinery in 
Montreal and also will serve as 
receiving port for all supplies, 


especially bunker oil for use in} 


smelting furnaces. Eventually, 
there will be concentrates from 
other mines for customs treat- 
ment at the smelter. 

The big power line from the 
north shore of the St. Lawrence 
to Quebec Copper property has 
been completed and hydro-elec- 
tric power has been made avail- 
able. However, a break in the 
transmission line has temporarily 
ended this operation until spring. 

The power will be delivered 
from the north shore of the St. 
Lawrence by a 32-mile submarine 
cable, longest underwater gap in 
the world to be bridged in this 
fashion. It extends between 
Pointe aux Outardes and Les 
Boules from where a tie-up along 
a 142-mile transmission line 
comes to the Gaspé project. The 
hydro electricity will be purchas- 
ed initially from Manicouaganh 
Power Co., and ultimately from 
Bersimis project scheduled to be- 
gin operations in 1956. 

Quebec Copper project has 
given renewed impetus to other 
mineral explorations in Gaspé. 





From its inception the Gaspé | 


mushroom mining tcwn, | 


Townships, the asbestos industry 
has reached the half-way mark 
in its expansion program—to cost 
an estimated $75 millions be- 
tween 1952 and 1957. Reserves 
in the province, which account 
for 95% of Canada’s 60% of world 
asbestos production, are con- 
sidered sufficient for 100 years if 
the present mining rate is con- 
tinued. 

These were among highlights of 
1954 in asbestos: 

-—_Johnson Asbestos Co. offi- 
cially opened a 4,000-ton mill in 
the summer although installa- 
tion was completed in 1953. 

—Canadian Johns - Manville 
opened the first unit of its new 
mill. When completed, it will 
have an output capacity of 
600,000 tons of fibre annually, 
enabling Jeffrey mine to main-| 
tain its position as the world’s | 
largest asbesfos source. The 
milling rate of more than 15,000 
tons daily will produce about 
one third of the world’s supply. 

—Asbestos Corp. put its new 
Normandie Mine and 5,000-ton 
mill into operation. This is one 
of four mines now operated by 
the company. 

The asbestos industry is cen- 
tred around Thetford-Black Lake 


and Asbestos districts in the 
townships. Mines have been in 
operation for about 75 years. 


Demand for asbestos depends al- 
most entirely upon world mar- 
kets. Business conditions in many 
countries have been more com. 
petitive during recent years, espe- 
cially in the U.S., where most of 
Quebec’s output is shipped: 

With the entry of Russian as- 
bestos into the market, the out- 
look is for slightly lower produc- 
tion.» But the long-term outlook 
is bright. New uses bringing new 
markets are steadily being devel- 
oped. 

Among the highlights of cur- 
rent development is a $20-million 
engineering project by Lake As- 
bestos of Quebec Ltd., subsidiary 
of American Smelting and Re- 
fining Co. It will bring into pro- 
duction United Asbestos property 
beneath the lake to allow open- 
pit mining. It calls for construc- 
tion of a 5,000-ton mill. 

*It involves: 


—Removing 30-million cu. ft. 
of clay, sand, glacial till and 
gravel covered by 50 ft. of 


water. 

—Diverting Becancour River 
which empties into the north- 
east corner of the lake. 

—Building interception 
ditches around the lake to take 
inflowing streams, and construc- 
tion of a dam. 

—Erecting other dams at the 
discharge of Lake Becancour 
and on Becancour River at a 
point east of Thetford Mines to 
regulate flow of the rivers espe- 


Garneau, Boulanger Ltd. 


Investment Dealers 


105 Mountain Hill 
¢ Quebec, Que. 


Members of The Investment Dealers’ Association of Canada 
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cially during flood period. 


As a result of substantial un- 
derground working and test drill- 
ing, ore reserves under Black 
Lake are conservatively  esti- 
mated at 50 million tons grading 
7% of asbestos fibre. Because 
of the nature of the rock, it is 
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~ MORE NEW POWER FOR QUEBEC _} 


a. Bersimis, whose luxuriant waterfall will provide abundant power, Is 
ro i being harnessed by Hydro-Quebec to develop 1,200,000 H.P. and 


- 4 


: will start production by the end of 1956. 


Men with the knack @f seeing ahead have tapped this “treasure 

chest’ of hydro power to meet all needs, and yet have only 
.; scratched the surface. 
oe 


= 
b 





believed that only a small portion , full year of copper-nickel produc- active areas in the province dure 
of the ore could be mined by|tion was experienced by one | ing recent years. It covers roughe 
underground methods even if the|mine, Opemiska, in the area|ly 25,000 sq. miles in favorable 
lake were drained and some of|wHere interested companies have | geological formations similar to 
the mud removed. estimated ore reserves at 10 mil-|those in Abitibi area, about 150 
New 200-Mile Railway |} lion tons having a total value of| to 200 miles southwest. Develop- 
In Northwestern Quebec’s/ more than $100 millions. ment of this district is a prime 
Chibougamau district, the first It ‘has been one of the most} (Continued on page 44) 











The Great New Name in Canada’s Petroleum Industry 
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A partial view of Canadian Petrofina’s 20,000 b/d refinery construction project on its 215 acre site on the Island of Montreal. 


Growing with Quebec 





On May 15th last, the Hon. Maurice Duplessis, Q.C., Premier of the 
Province of Quebec, turned the first sod for Canadian Petrofina 
Limited’s $25,000,000 investment in Canada’s most modern oil 
refinery — at Point-Aux-Trembles on the Island of Montreal. 


This investment in the Province of Quebec was a natural choice 
based on Montreal’s advantages in shipping, transportation and 
distribution — and in the skills and character of its people. 


The refinery construction is on schedule for its opening and opera- 
tion this summer. A fully integrated company, Canadian Petrofina 
Limited embraces production, transportation, refining and marketing. 
Already “Fina” products of integrity and performance are being 


marketed in the Provinces of Quebec and Ontario. 


We salute Quebec’s progress and stability and share in its contribu- 


tion to Canada’s expanding economic horizons. 


- CANADIAN PETROFINA LIMITED 


1015 Beaver Hall Hill, Montreal 
21 Richmond St. W., Toronto 


SUPER-FINA AND FINA GASOLINES | 
MOTORTONIC AND TROFI MOTOR. OILS 
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Local Income Tax Argument 
Brings In All Ten Provinces 


Quebec's controversial income 
tax is making a solid $24-million 
contribution to provincial rev- 
enues in the year ending March 
31, 1955. 

It is also keeping the fire hot 
under the warmest dominion- 
provincial fiscal argument Can- 
ada has seen in years — an 
argument which could mean a 
full-dress conference with all 10 
provinces later in 1955. 

The thing all started a year 
ago, when Quebec — the only 
province outside the tax rental 
folddecided to try its hand at 
collecting a personal income tax. 


It set rates at a level which 
returns it about 10% of the money 
the Federal Government collects 
in income taxes in the province 
each year. 


Premier Duplessis then argued | 


that Ottawa should let payers 
of his tax deduct the full amount 
from their federa] tax. 
said no, refused to budge from 
its earlier rule that only up to 5% 
of an individual's federal tax 
could be deductible to meet a 
provincial levy. 


Bringing the tussle to a boil| 


was Prime Minister St. Laurent’s 


blunt speech attacking Premier 


OSCAR DUBE & CIE INC. 


founded 1928 
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OGILVIE 


makes many products .. « 


but only one quality... 


THE FINEST! 


Ogilvie, keeping pace with progress 


e . » keeping faith with long- 


established standards of qual- 


ity + « « MQves into 
another year as 
Canada’s oldest mill- 
ing firm, producing 
Canada’s finest flour, 


cereals and feeds. 





MRL: 


THE OGILVIE FLOUR MILLS CO. LIMITED 


Head Office: Montreal, Que. 








female. 















mum cost. 








INDUSTRIAL SITES 


The richly endowed Laurentians 
and western section of the Province 
of Quebec offer a variety of sites for 
all types of industry. 


Gatineau Power's interconnected 
system of high tension and distribu- 
tion lines extends throughout a 
widespread territory, rich in natural 
resources and adequately served 
by railroads and highways. 


Factory sites for large or small 
industries are available in dozens of 
municipalities, which offer favour- 
able tax conditions, and where there 
is available a plentiful supply of 
intelligent labour both male and 


Get away from the crowded 
centres to surroundings where your 
industry can operate and expand 
under ideal conditions at a mini- 


For full information and confidential assistance, 
without obligation, write or telephone: 


Maurice Lavallee, P.Eng. 
Industrial Commissioner, 
Gatineau Power Company, 
Hull, Que., Canada 
Telephone: 2-5711 


Garmyau Powse 






















Ottawa | 


|by retaining the more intangible | 
jright to levy its own taxes. 


| 


tion. Most other places, costs 
~ 


oe ee 








ealthy Quebec Keeps The Fiscal Furnace Roaring | 


Duplessis, delivered at Quebec; would have to be financed out of | and $26 millions for debt service.{sion, totaling around $230 mil- 


City in September. 
events have moved fast: 
—Early in October, the two! 


Since then, | revenues 


obtained from other 
tax sources. 
As with education, health and | 


heads of government met in| roads, so with the other smaller | 


Montreal for an informal talk 
and an attempt to thrash the 
problem out. 

—In November, Premier 
Duplessis agreed to remove from 
his income tax act the claim 
to priority over Ottawa in direct 
taxation. He also indicated 
readiness to enter into some 
temporary agreement, but still 
held out for full deductibility 
of the provincial tax. 

—In mid-January Mr. St. 
Laurent advised Quebec that 
the Canadian Parliament would 
be asked to approve granting 
a federal tax cut of 10% to all 





| taxpayers of any province col- 


lecting its own income tax, re- 
gardiess of whether or not al 
these taxpayers pay a provincial 
tax. 

—Mr. Duplessis has replied 
that the offer is still not satis- 
factory. 

Ottawa’s Shrewd Move 
This latest Ottawa move in the 
giant chess game is regarded as 
a shrewd one. Because while 
750,000 people in Quebec pay a 


federal income tax, only some 
350,000 of them also shoulder the 
provincial load. That's due to 


higher basic exemption levels in 
the Quebec setup. 

Thus, 750,000 taxpayers. will 
share a tax-cut melon of $28-$29 
millions from.Ottawa. The 300,000 
who don't pay provincial tax any- 
way will be money in pocket. 
Some of the others will also show 
a net gain on the deal—with the 
Ottawa reduction more than 
enough to offset their provincial 
tax. Some will just break even. 
But those in the higher income 
brackets will still be double taxed 
—their Quebec tax will be higher 
than the Ottawa cut. 


Under this plan, the onus for | 


removing double taxation in Que- 
bec is handed back to Mr. Duples 


sis. He could do it by adopting | 
the federal exemption level and 
lowering his rate, in other words 


widening his tax base to return | 


the same amount of money. Al) | 
750,000 would then help with the | 
provincial tax, but would get 
back from Ottawa exactly 


much as they paid to the prov- 
ince. 

Quebec's personal income tax* 
reflects a long-standing feud with 


Ottawa on money matters, and} 


stiff opposition to tax rental deals 
—at least on the terms offered so 
far. | 

If the Premier had followed the 
lead of the other nine provinces | 
—renting his right to levy per-| 
sonal and corporation income} 
taxes in return for a _ federal | 
grant—Quebec would have re-| 
ceived about $120 millions in 
fiscal 1954. 

Against this, the province picks 
up about $92 millions by doing 
its own collecting. That includes 
$24 millions from personal in- 
come tax, a figure which will} 
probably rise to $28-$29 millions 
this year. 

So Quebec still doesn’t do as} 
well as it could under a rental | 
deal of the present type. But it 
figures that the loss is made up| 





Position Could Get Tough 

Taxes, and ways and means of | 
collecting them, are naturally of 
prime importance to government 
at all levels... Governmental ex- 
penditures have been steadily | 
climbing to new records year by | 
year, and certainly Quebec's in- 
come tax makes budget-balancing | 
on a higher level much easier. | 

This balancing act could get 
much tougher in Quebec over the 
next few years. 

Take new schools, financing of 
which is helped by provincial 
grants. By last June, according 
to Finance Minister Onesime 
Gagnon, Quebec’s population had 
risen to 4,388,000, against 4,055,000 
in 1951. Estimates are that be- 
tween 1954 and 1960-61, school 
population will increase by 250,- 
000; that compares with a gain 
of 157,000 in the six years 1948-53. 





This means that apart alto- 
gether from improvement of 
present facilities, 10,000 new 


classrooms will have to be built 
in Quebec over the next seven! 
years. Total estimated cost: $200 
millions, against $145 millions 
spent in the last six years. 

The same goes for hospitals 
Outlays under the Public Chari-| 
ties Act, including cost of build- | 
ing new hospitals and enlarging | 
old ones, rose from $8.1 millions | 
in 1944-45 to $39.1 millions in 
1953-54. This will continue to.) 
climb, especially. since Quebec 
last year authorized an increase 
of about 20% in the provincial 
contribution toward maintenance | 
of indigent patients. 

Recently, 3,000 additional beds | 
have been made available in Que- 
bec for the mentally ili. Now, | 
provision of another 4,000-5,000 
is under consideration. 

Toll Read Talk 

Roads, too, are expected to take | 
a steadily larger dollar outlay 
each year. Quebec started a big 
road-building improvement pro- 
gram in 1945, and since then has 
invested over $500 millions. But 
with sharp industrial expansion 





|and population growth continuing 


—and more and more cars or the 


|road every year—improved com- 
| munications are essential. 


Recently, Quebec has been talk- 


| ing ef starting its first toll high- 


way—a 25-mile four-lane job 


| running north from Montrea! into 
| the Laurentian resort area. Better 


highway facilities are urgently 
needed on this route, but it’s one 
of the few in Quebec where the 
traffic is dense enough to make 
a toll road an economic proposi- 





items in Quebec's expenditure | 
picture. Most are expected to 
trend steadily higher. 

In the past, Quebec expendi-| 
tures were concentrated mainly | 
in the older, well-established | 
areas of the province. But sharp 
economic growth over the last 
decade has extended farther and 
farther the fiscal frontier. 

The growth itself, of course, 
helps to bulge provincial coffers. 
But it also means some heavy 
outlays. 

For instance, increasing traffic 
along the north shore below 
Quebec City means the road be- 
tween Tadoussac and Baie 
Comeau has to be modernized. 
It will also have to be extended 
to Seven Islands, fast-growing 
town at the start of the new 
railway into the great Qucbec- 
Labrador iron ore deposits. 

During the past few summers, 


‘the Quebec Government has had 


several parties out investigating 
hydraulic resources of the Un- 
gava Bay area. Meantime, aerial 
surveys of huge areas opened up 
north of the St. Lawrence have 
been undertaken. 


$331.2-Million. Budget 

For 1955-56 Finance Minister 
Gagnon is budgeting for total 
expenditures of $331.2 millions, 
up $22.5 millions from 1954-55 
and more than triple 1938-39's 
$110 millions. 

This record figure -inciudes 
$255.1 millions ordinary outlays, 
$50.1 millions on capital account 





TRILAN 


Among the bigger increases: 
—Health will rise to $60 mil- 
lions from $49.9 millions, or 
roughly 18% of total expendi- 
tures. 


—Education will hit $46.6 mil- | 


lions, against $35.3 millions, 
absorbing 14%. 

—Roads will climb to $61.7 
millions from $58 millions, tak- 


ing some 19%. 


The education estimate includes | 


close to $2 millions of grants 
made to five Québec universities 
to make up for money they are 
not allowed to accept from the 
Federal Government. 

These schools—McGill, Laval, 
Sir George Williams, University 
of Montreal and Bishops Univers- 
itvy—shared in the federal aid to 
universities started in 1951-52. 
But since then they have been 
prevented from accepting it by 
the Quebec Government. 


New Tax Sources 


jlions; nor sOme $45 millions of 
|Quebec Municipal Commission, 
interest and principal on which 
jare paid out of the Education 


Fund. 


Last June, a suggestion was 
made to the provincial Royal 
|Commission on Constitutional 


| Problems that Quebec again take 
over the bonded debt of school 
corporations in the province 
| This had been done once be- 
fore, in 1946, when bonded debt 
of over 1,000 school corporations 
;}was assumed by Quebec Muni- 
, cipal Commission. Now, however, 
| debt is almost back to 1946 levels 
jand it was felt by Quebec Fed- 
jeration of Catholic School Com- 
jmissions that assumption of this 
| by the province is the only solu- 
tion. 

No action has been taken by 
the province since the brief was 
submitted. 


To finance the steadily growing | 


size of government expenditures, | 
new sources of funds have been | 


found—such as taxes on sales, 
amusements, mines and other 
natural resources — while yields 
have been boosted on the older 


*revenue-producers. 


Prosperous times and booming 
growth have meant that, despite 
record expenditures on capital 
account Quebec’s debt picture has 
been kept in good shape. Net 
funded debt has been running 
about $355 millions, or around $83 
per capita against $180 for On- 
tario. 

This figure, however, does not 
include government - guaranteed 
debentures of provincially owned 
Quebec Hydro-Electric Commis- 
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DONNACONA PAPER COMPANY 


LIMITED 


Wesdpulpe and Sulphite Pulp Wills, Newsprint, 
Donnacona Board and other Pulpwood Products 


CAPACITY OF MILLS 
102,000 Tons Newsprint 


96,000 Tons Groundwood Pulp 
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...a new product of corporate 
research... offered to Canadians 
by Canadian Celanese! 


Marking another step forward in the long-range product development program 
of Canadian Celanese Limited, TRILAN ...a new triacetate fibre and 
filament yarn... was last fall introduced to the Canadian textile trade. 


Among the outstanding advantages of TRILAN triacetate fibre are: 


1. Marked wrinkle resistance even at high degrees of humidity. 
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Permanent pleat retention. 


Machine washable at any water temperature. 


Quick drying. 


Needs little or no ironing. 
Retains texture and shape after washing. 
Excellent resistance to shrinkage and stretching. 


Resistant to glazing. 
Will not pill. 


What’s more, TRILAN shows exceptional resistance and stability when 
exposed to sunlight, mildew or chemical bleaches. It is hard to soil and 
when soiled cleans easily. TRILAN fabrics drape gracefully, are lovely 


looking and keep their fresh appearance indefinitely. 


‘Production of TRILAN filament yarn and fabrics is already under way in 


Drummondville on a pilot plant scale. 


Production of staple fibre is contemplated in the near future. 


Large scale commercial production can be achieved without delay owing to 
the fact that the present plant, with only minor modifications, is adaptable to 


the manufacture of TRILAN. 


CANADIAN CELANESE LIMITED 


1980 SHERBROOKE §T. 


W., MONTREAL 25, 


QUE. 



































































































































































































APRON POCKET 
REVOLUTION! 


The “agricultural revolution” which 
has pushed income from sale of farm 
products in Quebec alone well over 
$400 million for 1954 is only one 
example of the change in buying 
habits and outlook in French Canada. 


There’s an “apron pocket revolu- 
tion” in French farm homes, too! 


French farm families are big families. 
The monthly Family Allowance 
cheque coming into many of those 
homes runs from $20 to $60 per 
month—$240 to $720 per year extra 
cash income. 


Those cheques are made payable to 
the farm housewife. And as she has 
her own supplies of milk, fruit, 
vegetables, eggs, poultry, that money 
really is “extra.” Multiplied by 
thousands, it adds up to a substantial 
market in itself! 


The multi-million French 
form family market has 
very special characteristics 

+ French, family, ond 
farm, To reach it effectively 
ond economically a very 
special medium is needed 

- French, family, and 
form. La FERME fills the 


= fa FERME 


Director of . 
Walter G. Blennerhassett 
1236 Crescent St., Montreal 
UNiversity 6-7321 


Ontario Manager dvertising 


George K. O Brier 
547 Confederation Life Bldg 
Toronto — EMpire 6-5327 


Hamel, Fugere & Cie, Ltée 


Investment Dealers 


71 St. Peter St. 
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MANZ LINE 


HEAD OFFICE: 405 Coristine Bidg., MONTREAL 
Telephone: Plateau 8394 
REGULAR SAILINGS TO AND FROM 
EASTERN CANADA-AUSTRALIA and NEW ZEALAND 


Separate Services 


AUSTRALIAN PORTS NEW ZEALAND PORTS 


BRISBANE AUCKLAND 
SYONEY WELLINGTON 
MELBOURNE LYTTLETON 
ADELAIDE DUNEDIN 


Service to other Australian and New Zealand p- ts 
nd also te Tasmonia con be arranged. 


Full information on application to 


MONTREAL AUSTRALIA NEW ZEALAND LINE LTD. 


INCORPORATED IN CANADA 
Ontario Agents: CUNARD STEAM-SHIP COMPANY LTD., TORONTO 
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| Coastline C rops 


Sea-water washes 1,700 miles of 
deeply indented coastline in 12 
counties of the Province of Que- 
bec. 

From the 85,000 sq. miles: of 
water, Quebec’s fishermen last 
vear pulled out fish worth $8 
millions, Despite a continuing de- 
pression in world markets, it was 
one of the best years for the in- 
dustry. 

While the value aboard the 
fishing schooners remained at $3 
millions, the spread between this 
figure and the retail value of the 
catch widened during th: year. 
It-is estimated that some 5,000 
Quebeckers earned their living 
directly from the sea, while an- 
other 2,300 were employed at 
processing plants. 

During the six fishing months 
—April to November—an esti- 
mated 85 million lb. of fish were 
caught. Cod, herring, salmon, 
lobster and mackerel were the 
main species harvested. 

While most of the catch was 
cod and herring, the lobster made 
most money ‘for those in the in 
dustry. 

It is estimated that Quebec 
fishermen own boats, wharves and 
fishing equipment worth over $4 
millions. The catch was processed 
in some 82 small plants, employ- 
ing 1,800 men and 500 women. 

Some 53% of the cod is caught 
in Gatineau County, which also 
accounts for 15% of the herring 
and 13% of the salmon, Majority 
of the salmon are caught in 
Bonaventure County while her- 

and lobster are caught in 
Magdalen County, Other varieties 
are harvested in Matane, Gaspé 
South and Saguenay counties, 
Provincial Control 

Actually, 10 of Quebec's largest 
counties border on the Gulf of 
St. Lawrence and the concentra- 
tion of commercial fishing in the 
Gaspe Peninsula and the Magda 
len Islands is among the highest 
in Canada. 

Quebec is the only province to 
supervise its own fisheries, hav 
ing acquired their contro] in 1922. 
The Quebec Department of Fish- 
eries administers the industry, 
looking after inspections, tech- 
nology, biology, shipbuilding, cold 
storage facilities, as well as pro- 
viding snow houses for storage. 


| Many of the processing plants are 
|} ywned by co-operatives. 


While the plants turn out fresh, 


Lobsters mean big money to| 
Quebec fishermen. While the 
bulk of their catch is cod and | 
herring, the lobster brings in| 
most of their dollars. Here is 
a breakdown of the main classes 
of fish caught in Quebec waters 
showing catch dollar yield per- | 
centages: 


Species Quantity Value 
Cc oo 


0 © 
Cod ae 31 
Herring 10 
Salmon 8 
Lobster : 34 
Mackerel 8 
Others 9 


frozen, salt cured and canned | 
products, more and more of the} 
catch is now beirg frozen, espe- 
cially lobsters, salmon and hali- 
but. Gaspé salmon has_ been 
especially successful since Quebec 
started marketing it as a frozen 
product shortly after the war. 

Before World War II, most of 
Quebec’s lobster catch was canned 
and marketed in Europe, but this 
trend has definitely been reversed 
and almost the entire harvest is 
now frozen and sold in Canada 
and the U.S. 

Until 1946, the Quebec fisher- | 
men had little to worry about in | 
tl.eir marketing activities. World | 
demand was high and most of! 
their catch was allocated by the} 
International Emergency Food| 
Council, In more recent years, 
however, the fish market has been 
heavily hit by European com- 
petition and dollar shortages of 
potential customers. That was 
what caused Quebec fishermen 
to concentrate on markets at 
home and across the border, 

New Venture Booms 

One new branch of the prov- 
ince’s fisheries industry is the 
marketing of frozen cod fillets in 
the form of “fish sticks.” Al- 
though the business is only six 
months old, during the latter 
half of 1954 a millicn lb, of this 
delicacy were sold. | 

More than 20 draggers are now 
i. operation in Quebec and these 
little ships are proving very help- 
ful in speeding the return of the 
daily catch; more are lilcely to be 
built this year. Modernization of 
the Quebec fishing fleet started 
in 1952, 





Pulp and Paper Industry 


Keeps Growing in Quebec 


Continued from page 35 
gram at East Angus. This in- 
cludes a new kraft machine 
which started production dur- 
ing the third quarter. East 
Angus can now turn out 84,000 
tons of paper and paperboard a 
year, against the previous 58,200, 
and no longer will have market 
pulp for sale. 

—Richmond Pulp & Paper Co. 
is still working on its $5 million 
expansion - modernization _ pro- 
gram, started in 1950. Most im- 
portant item at the moment is 
a ‘second digester, which will 
raise semi-chemical pulping 
capacity to 50 tons a day. Rich- 
mond is the anly Canadian 
newsprint mill using  semi- 
chemical pulp. 

Improvements in forest utiliza- 
ion and development of new 


FOR PAPERS OF QUALITY 


High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY. LTD. 


POST OFFICE BOX 1487 . 


300-Ton Mill at Chandler, 
Quebec; Head Office at 


Quebec. P.Q@., Canada. 


QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast. 


| 


{products mean that Quebec is 


producing more pulp and paper 
products today per cord of wood 
than ever before. Thd@re’s also 
been a steady advance in the 
planning and mechanics of har- 
vesting the pulpwood crop in the 
province, 

Every 10 years Quebec pulp} 
and paper mills take stock of 
their timber wealth. And from| 
this inventory a general working | 
plan is figured out which outlines | 
over the next decade the places | 
to be cut and the methods to be 
used. 

This done, company foresters 
gather with provincial govern- 
ment experts (the province owns 
most of the lands). They discuss 
the plan, make changes if neces- 
sary, and come up with some- 
thing aimed at achieving the best 
possible results, both from the 
company’s and the public’s point | 
of view, 

Annual operating plans are also 
submitted to provincial foresters, 
and modified or changed to meet 
their views. Where necessary, a 
start is made on building dams, 
flumes, roads and other facilities. 
Then, toward the end of the sum- 
mer, men move into the woods, 
set up camps and start felling. 

Since the whole process from} 
stump to mill takes over a year, 
accurate forecasting of needs is 
essential — and also very tricky. 
Thus Quebec woods managers 
are starting to think now about 
the size of the cut next fall.and| 
winter, which will not reach the| 
mill until nearly 4 year after 
tha. 

While better forest manage- | 
ment aims at getting the biggest 
crop from the least cutting, better 
harvesting methods aim at the 
cost ‘of getting the wood to the 
mills. And this expense-paring 
drive is very important to Que- 
bec. Wood costs in Eastern Can- 
ada are .ow the highest in the 
world, a point which could) 
hinder growth of the industry. 


Mechanization still has a long 
way to go in Quebec, Small trees, 
climatic conditions and rugged 
terrain mean that much equip- 
ment useful in other areas is of 
little use there. Productivity in 
the woods has shown almost no 
change for years, and some ex- 
perts are sure there is a far 
greater improvement potential at 
this stage of production now than 
at the mill level. | 

However, more power saws, 
tractors, snowmobiles, heavy | 
diesel trucks, cable-yarding equip- 
ment, etc. are appearing in Que- 
bec woods each year, and thus | 
some progress is being made. 

Quebec has made no accurate 
‘estimate of its timber wealth. And 
the province has refused to} 
accept a Federal Government 
offer to share the cost of inven- 
tory-taking on a 50-50 basis. Tech- 
nicians of the Department of 
Lands & Forests have been organ- 
izing a perpetual inventory sys- 
tem, and a survey of Crown lands 
|not under lease in the next few 
years is planned. 





| 
| 


Fishermen Harvest | 


Morgan’s 
* .. one of Quebec's oldest merchants 
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HENRY MORGAN & CO. LIMITED 


Bicx in the days of the early Egyptians . . . and 
even before that, the concocting of beer as a refresh- 


ment has been a custom among men. 


Today, in keeping with the demands of our times, 
new methods and more subtle qualities are required 
in the preparation of this ancient beverage. L’Hoir is 


geared to meet this requirement. 


L’Hoir tanks, vats, coils and pressure vessels 
are designed and fabricated with the finest techniques 
known in the industry. 


Many of the leading industries in Canada and abroad 
rely upon L’Hoir quality and the ability to meet the 
most stringent specification. 


Your enquiries are invited, 


ction 


INCORPORATED 
LEVIS, QUEBEC 


Processing and Storage Tanks 


Stainless Steel 
Yeast Containers 


A name to know and rememberfor 
STAINLESS STEEL 
ALUMINUM and NICKEL ALLOY 
PROCESS EQUIPMENT 








Will the Shipyards Build Ships? 


Navy’s Program Goes On, But Civil Work is Down 


‘Some 23 ships worth over $100 | Department of Public Works and|pected to keep employment at) vessels to ply between Montreal | 


fitting in Quebec's shipyards. | |Department of Mines & Tech-| The four major shipyards in 
While orders for commercial|’ : |the province received only one| 

7 | Shipyard empléyment in the|commercial order during 1954, 
vessels have dwindled to one province is now running around |and the outlook for naval ship- 
cargo ship, work for the Royal | the 5,000 mark—down about 1,000| building is not good, following 
Canadian Navy and Department |from the postwar high. All the|completion of orders now on 
of Transport continues at a/shipyards are currently partici-| hand. 
slightly accelerated pace. Small | pating in an impressive diversifi-| Difficulties mag be traced to! 
orders are also on hand from the’ cation progfamme which is ex-|the same troubles facing ship- | 
yards all over Canada—the large 
price difference in labor cortent 
|of Canadian ships, as opposed to 
| vessels built across the Atlantic, | 
largely prohibits the placing of | 
| commercial orders here. 
| Future outlook of shipbuilders | 
|in the province largely depends 
on what changes will be made in 
| the Canada Shipping Act, follow- 
| ing its study by an Ottawa Royal 
Commission. The yards are 
| urging that Canada’s coastal trade 
| be confined to ships built in this 
|country. If this amendment is 
accepted, shipyards will no doubt | 
boom again. 


eins Seaway Prosperity? 

SOCIETE NATIONALE DE FIDUCTE aie nice Wit have to be built 

lake ships will have to be built 
if Canadian shippers are to reap 
maximum benefit from the St. | 
Lawrence deep waterways. That 
means scrapping or sale of nearly 
all the present 120 Canadian 
lakers and replacement by new 





A. SIMAK LIMITED 


PULPWOOD 


126 St. Peter St. Quebec, Canada 








ASSETS UNDER 
ADMINISTRATION 


| 


@ ADMINISTRATOR 


e EXECUTOR $40 000,000.00 ; po ed be ae in ten poe This, 

‘ ‘ ’ combined with a stepped up repair 

e TRUSTEES business expected to result Sem | 

FOR BOND ISSUES the Seaway, should bring the 
shipyards along the St. Lawrence 

@ TRANSFER AGENT into a period of great prosperity. 
& REGISTRAR GENERAL If the Canada Shipping Act is 
MANAGER not changed, however, the yards 


seem to be destined for a role of 
building government vessels and 
carrying out emergency repairs 
for Seaway ships. But even under 
these circumstances, it is ex- 
pected that some demand would 
come up for small* barge-type 


@ REAL ESTATE 
@ MORTGAGE LOANS 


& SECRETARY 
HENRI OUIMET 


41 St. James W. — Montreal 1 — HA. 3291 | 





Ralph C. Bulman Hugh A. Johnston 


Grant Johnston 


Grant Johnston & Go. 


The city was doomed to slow/ 
strangulation because of its own 
wealth — a bizarre and potenti-| 
ally tragic situation for the 15,000) 
inhabitants of Thetford Mines. 


Through 75 years the city had 
grown and prospered on its rich| 
asbestos mines in Quebec's East: | 
|ern Townships. Now it was pain- 
| fully obvious that the mines could | 
not live without consuming part | 
lof the city. And Thetford could} 
|not exist without the mines, 


Boldness and foresight were | 
needed to handle the situation.| 
The mining companies and civic! 
authorities showed both qualities 
when they decided to relocate the 
city. 

The initial $5.5 million dollar 
project is now under way and | 
when completed will make pos- 
sible the complete exploitation of 
one of the world’s largest ore 
deposist of its kind. It will ex- 
tend the lives of the mines for 
an additional 50 years to about 
the year 2050. 


Here is what is entailed: 


—Relocation of about 100 
homes and other establishments, | 
including the Church of England 
and the head office of the) 
Johnson's Co. (one of the three} 
major asbestos companies in-| 
volved in the project.) 

—Changes in the power and | 


communication system. 


—Construction of new streets. | 
The program made mandatory | 
very early re-routing of 8% miles 
of Quebec Central Railway be-! 
tween Black Lake and the north- 
erly end of Thetford Mines, 
skirting the city on its northwest 
side. 

It required a three-span bridge 
across Thetford River, the centre 
span 102 ft. long, outside spans 
each 72 ft. There are nine con- 
crete culverts (representing 17,-| 
000 cu. yds, of concrete), 41 metal 


{ Montreal Stock Exchange 
MEMBERS ~ Canadian Stock Exchange 
{ Edmonton Stock Exchange 


485, McGill Street Montreal 


Tel. UN. 6-5371 








Wheeler. aircraft, manned by experienced bush 
pilots, fly freight and personnel the year around 
on floats, wheels and skis, into Ungava and 
Hudson Bays, Labrador and Newfoundland, with 
Canso, Norseman, Beaver and Anson’ equip- 


ment. Additional services include mining 
exploration, mapping, photography, fire rang- 
ing, pest control spraying, hunting and fishing, 
circraft maintenance and overhaul, 


Canada’s Oldest Existing Air Service 


Whsele™ Richer 


Heod Office & Main Base: St. Jovite, Que. 
Boses: Montreal, Clove, Chibougamau, Que.; Northwest River, Labrador.) 


HArbour 2772 (Mentreal direct line) er St. Jovite 192 





| Was 


jand the Great Lakes and these 


would certainly be built in Cana- 
dian yards. 


The Royal Canadian Navy’s 
destroyer-escorts are the largest | 
ships now being built on the St. | 
Lawrence. Three of these vessels 
are under construction at Cana-| 
dian Vickers (all have been| 
launched) two are under way at/| 
Marine Industries Ltd., Sorel, and | 
one is being built at Davie Ship- | 
building Ltd. at Lauzon. 





| 

Costing over $14 millions) 
apiece, the first ship in this series | 
launched late in 1951 at 
Canadian Vickers. These ships 
are of a radically new design 
made specifically to combat the 
modern submarine. They are the | 
first warships to be completely | 


| designéd and built in Canada and | 


will carry more electronic gear 
than the average cruiser of World 
War II. 


Canadian Vickers Ltd. will be- | 


|gin two new contracts during 


1955. A $4 million diesel-electric 
hydrographic survey vessel for 
the Federal Government and a 
4,000-ton ore carrier for the 
White Pass & Yukon Railway, 
which operates between Skag- 
way, Alaska and the southern 
tip of Alaska and Fairbanks, via 
Whitehorse and Dawson City in 
the Yukon Territories. 


The yard’s first fully outfitted 
destroyer-escort will be delivered 
late in the year and the diesel- | 
electric Cabot Strait car and 
passenger ferry “William Carson” 
will be delivered late in spring. 
Craft delivered during 1954 in- 
cluded two canal-type vessels for 
Hall Corporation of Canada and 
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LAWRENCE CORPORATION 
Limited 


MANUFACTURERS OF... 


NEWSPRINT 

KRAFT, FIBRE and SPECIALTY PAPERS 
BOXBOARDS, SHIPPING CASE MATERIALS 
UNBLEACHED SULPHITE, ‘SULPHATE AND 
GROUNDWOOD PULPS 





ST. 


ANNUAL CAPACITY ALL GRADES 653,475 TONS 


MILLS... 


THREE RIVERS, DOLBEAU and EAST ANGUS, QUE. 
RED ROCK and NIPIGON, ONT. 


’ 


HEAD OFFICE 


SUN LIFE BUILDING, MONTREAL 


a lighthouse supply ship for the | 


Department of Transport. Also, | 
the third of the World War II 
frigates to be converted by the 





They Move Part of a City 


To Save an Asbestos Mine 


This has been the time sched- | 
ule of the Thetford project so far: 
—Discussions between the 
companies began early in 1951. | 
—When agreement was 
reached, meetings followed with 
civic officials in 1952. 


—Movement of the railway 
began early in 1953. 
—The first building was 


moved in the spring of 1954. 


Home owners whose dwellings 
have been or will be relocated or | 
rebuilt, have been indemnified to | 
the extent of twice the municipal | 
assessment of their property, plus | 
10%. The cost of the actual re-| 
moval of the house — most were 
frame and the moving was low 
cost — was borne by owners. | 


To understand why the reloca-| 
tion of the city had become im-| 
perative it is necessary to turn} 
back the pages of history to 1878 | 
when asbestos mining started in| 
Thetford Mines. Here, three major | 
companies, Asbestos Corporation | 


| Ltd., Bell Asbestos Mines Ltd., | 


and Johnson’s have been carrying | 
on mining operations in different | 
portions of the same body of ore 
for some 75 years, 


The ore is in a mass of perido- 
tite, and has its value by virtue 
of the varying quantity and qual- 
ity of the asbestos fibres which! 
it contains. The ore body is ]o-| 
cated in such a manner that it 
has become the heart of the city 
and the divided property of three | 
separate owners, 

The workings began as surface 
pits of modest dimensions whose 
interest lay with long fibre which 
could be recovered roughly by 
hand cobbing. The development 
of a mechanical and pneumatic 
method of recovering fibres from 
the host rock brought about in- 
creases in sizes of operations and 


| dimensions of the open pits. 


No great difficulties were. en- 





‘This yard currently has no com-|the Federal Department of Public} carrier to Saguenay Terminals 


company was finished in mid- 


summer. mercial contracts under way but | Works. | (the world’s first all aluminum 
Vickers now operates one of facilities are being employed in} During the year two Navy superstructured vessel) and a 
the largest engineering job shops 4 wide variety of activities, in-| frigates were modernized in a powerful tug for its own fleet. 
Two frigates were also moderniz- 


in Canada. Activities in this de- 
partment have included impor- 
tant contracts in the erection of 
the new refinery of Canadian 
Petrofina Ltd. in Montreal as 
well as the building of steel gates 
and machinery for a moveable 
weir as part of Niagara Falls 
remedial work program 

Up the river from Montreal 
at Sorel, Marine Industries Ltd. 
is working on a minesweepe: for 
the Royal Canadian Navy and 
completing two escort vessels as 
well as an ammunition lighter. | 


|cluding delivery of church pews, 


|furniture, refinery equipment, | 
industrial heaters, and freight 
cars. 


At the George T. Davie & Son 
yard at Lauzon —controlled by 
Canadian Vickers—several small | 
vessels are being built for the 
Government including one R C.N. | 
minesweeper, a looplayer and a} 
Norton tug. There is also a Hop- | 
per scow program under way, 


newly built weatherproofed cov- 
ered shed. The yard also com- 
pleted considerable repair work 
in 1954. 

At Davie Shipbuilding Ltd. also 
at Lauzon, a destroyer escort, 
naval minesweeper and a pas- 
senger-auto ferry for the Depart- 
ment of Transport are now being 
completed. The yard had a very 


successful year, with delivery of | 


a $650,000 ferry to the City of 
Three Rivers, a $7-million oil 


which includes four ships and @ tanker to Andros Shipping Co., 


clamshell dredge fleet, both for | Montreal, a 12,000-ton ocean bulk | 


ed for the Navy. 


Repair work carried out by St. 
Lawrence Drydock Ltd. and 
Montreal Drydocks Ltd. during 
1954 was down from the previous 
year, but both companies are 
looking for an upswing in busi- 
ness once the Seaway has been 
completed. Montreal Drydock is 
a subsidiary of Canadian Vickers 
and operates two 400-ft. dry docks 
on the Lachine Canal. St. Lawr- 
ence Drydock operates a 285-ft. 
dock in a similar location. 


pipe culverts. Seventeen miles of countered by neighboring open 
fencing were erected 115,000 cu.’ pit mining operations until fairly 
yds. of material excavated, 560,-| recent years. However, incon- 
000 tons of mill tailings used as| Veniences did arise as pits grew 
fill for the grade. A new marshal-| in size, nudged one another, vir- 
ing yard of six tracks was con-| tually merged into one mine-with 
structed, a new station and) three independent working sec- 
| freight shed built. tions. 


Speed The Watchword 


As well, a new railway spur 
line one mile long was laid to 
provide access to Johnson's plant. 
A 1%-mile-long city street was 
built to connect with existing) Another problem arose: The 
streets. It was built along the| sides of the open pits in the Thet- | 
southeasterly outskirts of the, ford Mines area cannot safely be 
city and another city street about | allowed a steeper slope than 45) 
6,000 ft. long is being built around | degrees. Consequently, the lateral | 
the northwesterly outskirts. Each | Surface measurements must in-| 
will carry a new 8-in., class 150,| Tease by two feet for each addi- 
asbestos cement water main. tional foot of depth to which the 


oS mines are worked. The time ar- 
ee = roads a to} rived when the surface mien 
ine i — as Poe | ity and utilities as well as the 
he cutting of the new reilway| property plants and boundaries | 
right-of-way was started in| prevented further depth ex- 
| August last year, the grading was} tension 
|completed by the end of Decem-| i ; a 
\ber. Piers and butte of the’ in the early 1930s King Mine, 
bridge were also finished during ery by Asbestos Corp., re-| 
1953 and the steel was erected in | S°!ved the immediate impasse by | 
the spring of 1954. adapting an underground method 
of mining. In. the early 1940s 
Subgrade of the new south-! Johnson’s Mine was forced to do 
easterly street was finished be-|the same thing and Bell Mine 
fore Christmas, 1953, paving last| reached the ‘same point in the) 
summer. learly 1950s. , 


The construction of the north-| The method of mining adopted | 
| westerly street was also com-/by all three companies is known | 
|pleted last year. An interesting| as block caving. Other methods 
|feature is provision for a large jot underground mining had been | 
| arched culvert instead of a bridge | tried and abandoned because they 
jto give passage over the Thet-|did not accommodate local cir- | 
ford River. cumstances and conditions. 


UNpERWRITERS AND DisTRIBUTORS 


Gradually, workings were hem- 
|/med in by the limitations of the 
| city, the Quebec Central Railway | 

and the surface plants of the 
| mines. | 
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Check These Facts — 
on Quebec 


The Market Under 10,000 Population 


of all French families in Quebec (1953—Post Office) 

of population of Quebec (1951 Census) 

53% of all registered passenger vehicles 

55% of all registered motor vehicles (not counting over 40,000 farm tractors) 
Over 40% of these families are reached by Le Bulletin des Agriculteurs, 
almost twice the largest French weekend newspaper or French magazine. 


45% 
47 % 


The Market Under 2,500 Population 


38% of all French families in Quebec (1953—Post Office) 

52% of all owner o¢cupied homes in Quebec 

6.3 rooms per home, 15% larger than average for Canada 
Every second Frenc family in rural Quebec receives Le Bulletin des 
Agriculteurs, 3 times the coverage of the largest French weekend 
magazine and 4 times the largest French magazine. 


The Quebec Farm Market 


5.5% increase in Quebec farm cash income in 1954 

Over $500,000,000 total farm cash income, $3,800 average 

134,000 farms 

100,000 electrified farms (2nd highest in Canada) 

Well over 80,000 farm homes with pressure water systems (highest in Canada) 
97% increase in purchasing of building materials 

Over 100,000 cars, trucks and gasoline engines 

65% of all French farms receive Le Bulletin des Agriculteurs, 

the largest coverage available. ; 


LE Be ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W. HA. 9154 
Tot onto: 345 Church St. EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave, 











INSURANCE STOCKS” 


A copy of this  statisticol 
summary is of intereft to all 
insurance stock holders. 


“LONG-TIME DIVIDEND PAYERS" 
Canadian stocks which have 
paid dividends without inter- 
ruption from 5 to 126 years. 


20-page booklet available on request 
qe 


GLOBE SECURITIES CORP. LTD. 
408 Conoda Bidg., 
455 Craig St. W. Montreal 


“TEN CANADIAN | 
| 


|}one of the most daring mineral 
development undertakings in 
| Canada’s colorful mining history. 


mineral-producing areas 
|world, the Quebec - Labrador 
|frontier has now been opened to 
civilization. By 1957, Quebec- 
Labrador is expected to be sup- 
| plying at least 10 million tons f 





defense of North America. 


Quebec deposits have not been 
determined, but explorations con- 
| tinue. The 44 ore budies proven to 
date are known to contain at 
least 417 million tons of excellent 
| quality (59.5% iron) ore. 

During 1954, Iron Ore Co. of 
|Canada opened its 360-mile rail- 
|way running north from St. 
| Lawrence River at Seven Islands 
| tc deposits at Knob Lake. During 
'the relatively short shipping 
season that remained after the 
| July opening, 1,781,000 tons of 
ore were shipped into stee] mills 
of Atlantic Coast and Great Lakes 
area. It is expected that about 
| five million tons of iron ore will 


Potentially one of the richest) 
in the} 


iron ore a year to support the| 
economic expansion and military | 


Full extent of the Labrador-; 


be shipped during 1955, By 1957, | 


tons of ore a year. 


But with completion of the St. 
Lawrence Seaway, an economic 
market is seen for at least 20 mil- 
lion tons of Quebec-Labrador iron 
ore a year, Expansion of capacity 
by the company to this level is 
said to be quite easily accom- 
plished at a relatively small cost 
compared to initial capital ex- 
penditures. Already, an eventual 
production rate of 5C million tons 
a year is predicted. 


Most important achievement of 
the great project was the build- 


ing of the Quebec North Shore 


Railroad and its completion 1% 
years ahead of the original 
schedule. The tracks were pushed 
through barren wilderness all the 
way, climbing steadily in ex- 
tremely rugged country. A 2,250- 
ft. tunnel was carved out 12 miles 
north of Seven Islands, followed 
by a 70-ft. bridge across River 
Moisie. Thirty miles from the 
northern end of the line, a com- 
bination bridge and dam 1,100-ft. 
long was thrown across at Meni- 
hek e 


| Cost Nearly $250 Millions 
Iron Ore Co, of Canada was 








(Continued from page 40) 
| illustration of the difficult opera- 
|tional and economic problems 
that the mining industry has had 


One of the major hurdles has 
been transportation. Now, it 
|appears that a dream of years 
| will become a reality—the con- 
struction of a CNR railway is in 
hand, due for completion in 1956. 
It will mean substantial savings | 
| through shipping concentrates by | 
rail instead of truck, as at pres- | 
lent. It has been predicted that 
rail freight will reduce costs by 
more than one third. A regular 
freight volume is gradually build- | 
ing up to make the area attractive | 
for a railway which has been 
promised by the Federal Govern- | 
ment. | 
| The line will extend 200 miles 
| from Beattyville to Chibougamayu, | 
passing through a zone of vol-! 
canic and sedimentary rocks of 
Temiskaming subprovince, which 
is attractive as a potential area) 
|for occurrences of ore minerals. | 
| This line via Barraute to the| 

Key Station of the | | Noranda smelter will reduce by | 
TRANS-QUEBEC radio group one half the distance via Lake St. | 


| John. 
"| | The first producer, Opemiska 
\ |Copper Mines, swung into opera- 


1. Huge coverage— 
an audience of over 
500,000 French 
and bilingual 

‘ 
listeners day and 
night, as reported 


by the B.B.M. 


9 



















Lowest rates per 
1000 in Canada. 
3. Intense audience 


loyalty. 


CBS Outlet in Montreal 


|tion in December, 1953. Three 

oe MONTREAL ‘other operations at present form 
130 on the dial + 10 kilowatts { | the backbone of the development. 
Representatives | They are Campbell Chibougamau 

Adam J. Young Jr. - New York, Chicago Mines, Ltd., Merrill Island Mining | 
Omer Renaud & Co.—Toronto | Corp. and Chibougamau Explor- 

|ers, Ltd. Campbell is expected to 
— }come. into production with its 
1,700-ton mill when power is 

MARKET COMMENT |made available to the area this 
The informed opinion of men| spring. Chibougamau Explorers 
experienced in market analysis is | is building a 500-ton mill for its 


given regularly in this investment | big gold-copper mine. fi eae 
feature. For profit add their view-| 4 highway, from St. Felicien, in 





. -. | the Lake St. John district, to 
point to yours. You get them in | Cathouse, wes opened in 
THE FINANCIAL POST 1952. It is 150 miles long and 
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cost $4 millions. 





SAVARD & HART 


MEMBERS: MONTREAL STOCK EXCHANGE 
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TORONTO STOCK EXCHANGE 


| 
HEAD OFFICE: 230 NOTRE DAME ST. WEST, MONTREAL 
Branch offices: 


1203 Phillips Square 
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Investi gate 


QUEBEC 


* A CITY OF INDUSTRIAL AND 
COMMERCIAL OPPORTUNITIES 





Industrial and commercial sites available in 
well planned zones 


Abundant power 

Direct Rail Connections 

Deep-water Harbour 

Large supplies of raw materials __ 


Highly specialized machine shops and 
foundries . 


Adequate year round water supply and 


A large pool of the best workers in the world 


Enquiries invited. 


INDUSTRIAL COMMISSION 


Mayer Wilfrid Hamel, President, | 


City Hall, 
| 


QUEBEC, P.Q. (Canada) | 


to face. 


‘New Production Records 
Ahead For Quebee Mines 


‘ | 
| the properties are widely separat- 


ed from one another, secondary 
roads have had to be built link- 
ing them to the highway. All 
these are standard roads with a 
24-ft. graveled roadbed. In one 
case a causeway of 3,500 ft. was 
built to connect Merrill Island 
in Dore Lake to the mainland. 
With year-round access to Chi- 
bougamau, developing companies 
find operational costs are going 
down. 
Titanium Project 


A major item last year was the | 
treat | 


discovery of means to 
titanium oxide to produce titan- 
ium metal. This resulted from 
work by Shawinigan Water & 
Power Co. on one of the most 
ticklish metallurgical problems 
ever undertaken in this country. 

If the process proves economi- 
cal it should give a big lift to 
Canadian industry generally. 
Titanium is described as “wonder | 
metal” because of lightness and) 
great strength. 

Canada is fortunate in having | 
vast deposits of ilmenite—a titan- 
ium ore— at Allard Lake, some 
400 miles northeast of Quebec 
City. These have been described 
as the world’s largest. Reserves 
are indicated at 137 million tons, 
running about 35% titanium 
oxide and 40% iron. 

A $12-13 million smelter has | 
been built at Sorel, Que., by Que- 
bec Iron and Titanium Corp. to 
treat the ore. Sorel is on the 
south shore of the St. Lawrence 
about half way between Montreal 
and Trois Rivieres. 

With an eventual capacity of 
350,000 tons of ore per year, the 
smelter will consume tremendous 
power in the largest electrical 
furnaces of. their type in the 
world. Each can treat 300 tons 
of ore per day. ‘ 

This process of treating ilmen- 
ite ore is exceedingly complex. 
It gives two products: pig iron, 
and slag containing 70% titanium 
oxide. The slag is used by 
Shawinigan in its experiments. 

Among chief engineering de- 


velopments in the field of non-| 


metallic industrial minerals have 
been: 

—Construction of the $12-mil- 
lion cement plant at Villeneuve, 
east of Quebec City, by Swiss- 
owned St. Lawrence Cement Co. 
The tentative production date is 
Sept. 1, 1955. It will have an 
annual capacity of 1.5 million 
bbls., or six million bags. 

—A phosphorus plant at 
Varennes, between Montreal 
and Sorel on the south shore, 
came into production last year. 
The eventual capacity of the 
plant will be from 35 to 50 mil- 
lion pounds of phosphorus an- 
nually, using imported phos- 
phate rock from Florida as raw 
material and domestic quartz as 
flux. 

A sulphur-iron sinter plant in 
Welland, Ont. for the treatment 
of Noranda pyrite using a new 
process developed by the com- 
pany. The reserves of pyritic 


ore at Noranda mine exceed 100) 


million tons. Noranda has also 

decided to put into production 

MacDonald mines where re- 

serves of pyritic ore are esti- 

mated at nine million tons. 
—Canadian Refractories Ltd., 

has built a plant at Marelan, 13 

miles south of Kilmar, with a 

daily capacity of 200 tons of 

refractory bricks. 

One of the great future hopes 
in the province is to discover oil. 
Imperial Oil began a hunt for it 
this summer, exploring some 
600,000 acres in blocks along the 
south shore of St. Lawrence 
River between Montreal and Que- 
bec. No drilling will be done 
until results of other investiga- 
tions are fully analyzed. 

Exploration for oil is stil) un- 
der way in Gaspé. Gaspé Oil 
Ventures Ltd and its subsidiary 
and associated companies Have 
been working for some years in 
this area. Various showings have 
been turned up, seepages have 
been noted in a few places, but 
the company has not yet come up 
with any commercial production. ' 
Drilling of several wells has been | 
under way on four different | 
structures. 





Iron Ore Opens Up a New Frontier 
| Shipment of 5 Million Tons Expected During 1955 - 


In the vast blankness of Labra- the big project should be capable | formed by a group of U.S, steel Transport Ltd. 
| dor, 1954 was the payoff year for|of supplying at least 10 million | companies including Armco Steel | passengers and 170,343,000 lb. of Ore Lid. —ere situated on the 

|Corp., Hanna Coal & Ore Corp.,! : 7 
Republic | 


|National Steel Corp., 
| Steel Corp., Wheeling Steel Corp. 


|and Youngstown Sheet & Tube 
;Cc,. in association with M. 


‘ed Gold Mines Ltd., Hollinger 
North Shore Exploration Co. and 
|Labrador Mining & Exploration 
Co. Operations are managed by 
Hollinger- Hanna Ltd, equaily 
cwned oy Hollinger Gonsolidated 
and the M. A. Hanna Co. for a 
fee of 10c per ton on all iron ore 
and specialties sold by the cor- 
poration. 
Finances 


needed to complete 


the entire project, including ini-| 


tial production expenses have 
amounted to nearly $250 millions. 
Of this, the railroad and its 
}equipment cost more than $140 
millions. 


The railroad cost more to build 
|per mile than was originally 


| predicted, because there were no | 
|constructed at Montreal 


| accurate yardsticks for the first 


| estimate. Construction details are | 


impressive: 17 pridges were built, 
aggregating 4,180 ft. and a total 
| of 83,189 ft. of culverts were con- 
structed. Eventuaily, nine trains 
a day, each with 100 cars carrying 
85 tons of ore per car will be 
| cunnine on the railroad. Top 
| speed will be 40 mph and the run 
will take about 16 hours. 

During construction, one of the 
world’s largest civilian airlifts 
Was operated—Hollinger-Ungava 


| 





SHIPBUILDING 


a A tt 





A. | 
| Hanna Co., Hollinger Consolidat- | 


include a 10,000 hp. plant at} ‘o 
| Menilek and a 25,000-hp, plant on 
the St. Margucrite River which | h i 
has been built in association with | 
the Gulf Pulp & Paper Co. $s op 
First ore recovery is being | at 
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supply of hydro power in the 
region is almost unlimited. 

One group, Consolidated Feni- 
more Iron Mines Ltd. has carried 
oui extensive exploration in the 
area and is now claiming close to 
2 billion tons of reserve. These 
| Properties controlled by Cyrus 
a Eaton interests —Atlantic Iron 
138,700 | Ore Ltd. and International Iron 


SOREL 
20 Prince St. 
Tel. 3323 Y 


MONTREAL 
84 Notre Dame St. West 
*Tel. AV. 8-6126 


carried 





freight. 


Terminal facilities at Seven 
islands are able to loaa 30,000 
tons of ore aboard ships ‘every 
five hours. This setup now in- 
cludes a railway classification | 
yard big enough te handle 800! 
cars, a 1,600-ft. dock, a car dump- 
er, ore storage yards, blending} 
bins and a screening plant. 


One of the last phases of the e 
giant mining project to be com- ia 
p.eted was the recent opening of : 
2,500-hp. hydro-electric power 
irstallations on the Ashuanipi pays i 


hiver. Other power installations 
7 | 


west side of Ungava Bay. 








made from Mine Kuth No, 3 de- ' 
posit right next to the main rail- o 

way line. A dock is now being Dupuis 4 
where 
trans-shipment from the large ore ; 4 
carrier to smaller inland vessels fy 
“ill take place, prior to seaway ! 
construction. 











Ungava has attracted many) 
other active iron ore exploration 
companies. The area has many 
advantages. Ore is accessible—it 
virtuaily lies on the surface, much 
of it at tide water. Also, most of 
the ore goes down for at least 300 
ft.—enough to ensure open pit 
operations for many years, The 


865 St. Catherine St, East 
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780 Brewster St, 
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_._-. MARINE 
SERVICES 


Vital to the navigator is the service of the 
compass ... to guide him day and night, through 
calm or storm... any time— anywhere. 
The varied services of Marine Industries Limited 
are vital too. Vital to Canada in transporting 
of bulk cargoes ... vital to the world in 


dredging its waterways ... any time— anywhere. 
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Quebec Sets New Farm Output Marks), vernon te ae 


|Up on 1953 by about 1.3 bu:.to make a new record, it was | 


x ion amon d crops. e latter, with un- 
Livestock and Dairy Products Lead Farm Cash Income fevoreble growing, and. harvesting aseather' a facior,, were RENE-T. LECLERC 
y 


down in every other case, substantially so in the case of oats. 











The agrarian economy that,counted for 209,000 acres and rural electric power lines since higher in every category. Some Here iy field crop figures from Burean des Statletiques de iss pit eS fi \ “ te 
Was Quebec is gradually being| there were 92,000 acres of pota-| 1945. | two million bu. of apples were Québec: ; . = ALER 
replaced by a busy manufactur-|toes and 76,500 acres of fodder; This electrification has meant| picked as against 1.7 million in Area under crop 

“jing machine which turns out a/corn planted. Other cultivation|a new marke‘ for refrigerators,| 1953, 8.5 million quarts of straw- June 1 Survey Total juction 
lengthening list of industrial| consisted of wheat, barley, rye,| washing machines and other ap-| berries against 4.5 million in 1953, Final estimate 
products. |buckwheat, peas, beans, field] pliances, which have significantly | 350,000 quarts of raspberries 1953 1954 1953 1954 

But that does not mean the im-|roots and sugar beets. While| raised living standards on the/ against 300,000 quarts and 19,702,-| Crops acres acres bu. bu. 


portance of the Quebec farmer| weather conditions were not too|Quebec farm. The average/040 lb. of blueberries against 12,-| Wheat ........++ 11,100 11,300 .... 241,000 215,000 
and his work has in any way favorable for the farmers during| French-Canadian farmer is not) 651,392 lb. Value of these fruit} Oats .......+++ 1,380,000 1,371,000 .... 42,780,000 34,275,000 
been reduced. With.al? the ad-|the 1954 growing and harvesting] a specialist and raises field crops | crops have been estimated at 22% | Rartey ......00- 56,500 53,100 .... 1,582,000 1,115,000 





Vantages of modern machinery|season, hay broke new records|as well as carrying out dairy,|less than in 1953. The average! »_ 3 °: 2880... 5 39,000 . 

to multiply his efforts, he re-|with a yield of 6,559,000 bushels| livestock and poultry operations| price paid to pickers during 1954| N7® «"""--""*"" Pa £09,000... aitiis essai Underwriters and Dealers 

mains the economic backbone of|as against 5,201,000 bushels in| whenever possible. was 10c a lb. as against 20c in|- > ee oboe 41.200 45.100 ’ 997.000 857.000 | In Municipal ae re 

na iphone, lthe previous year, Other yielde| ‘The Quebec farm cash income| 1953. ‘ Buckwheat ..... ie es le ee n Municipal and Religious Securities 
Many new records were set; Were down considerably, especi-| doljar is roughly divided between! Total value of maple products Peas dry ..+++++ 1.000 1.000 re 17,500 14.000 | 

by French Canadian farmers in ally in oats, : with 34,275,000 livestock (40c) dairy products; produced in Quebec during 1954 Beans dry ...-++ , , hts ’ 7 

1954, and, points out Quebec i as against 42,780,000 in| (25c) forest products (10c) poul-| was $9.8 million as against $6.7 oe aos 100,000 92,000 .... manne - ae ode 

partment of Agriculture’s Secre- . try and eggs (10c) field crops|million in 1953. roduction y, including ons ; 

tary Pellerin Lagloire, “Agricul- Upward Trend (3c) fruits and vegetables (3c),| amounted to 1.1 million Ib. of alfalfa ..... 3,637,000 3,644,000.... 5,201,000 6,559,000 

ture in our province is thriving} .The province's agricultural| With the balance divided between | sugat and 2 million gal. of syrup. Fodder corn ...-+ 72,600 76,500 .... 708,000 551,000 | MA N il M h 

in spite of some impediments| production has shown a steady|Maple products, tobacco, fur| Average price paid to producers Field roots ....-- 11,100 10,600 .... 86,000 69,000 | ciel r ant a, Inc. 

during 1954.” upward trend since 1932, but|farming, clover and grass seed,|was $4.60 per gal. as against/ Sugar beets ..... 7,025 6,000 .... 70,000 54,000 ; 
Quebec farmers’ pockets bulfed| some labor shortages have been| fibre flax, wools and honey. | $3.69 in 1953.. Average price of —_—_—_—_—_—_— oO Members of the Investment Dealers’ Association of Canada 


with $387 milliops in 1953. Last| experienced, because of the his-| It is estimated that some 50,000 sugar was 44c a lb. compared to} TOTAL ....-+- 5,525,525 5,526,100 
year’s farm incofne is believed to|toric shift in population from| farmers supplement their income | 39c - ae Total 1954 value of 
be up, although final figures are| rural to urban areas. Today how-|in the winter by cutting wood. maple products represents an in-|. ; sie 
not yet available. At the end of| ever, because of the high ond in- More Livestock crease of 46% from 1953. ne ep npn = — Bane vee arent co tae 
September, farm cash income| creasing cost of city life and the| Significant increases were| The honey crop was up 30.3% ee ~ Caiiedan “The De. om ebereted ia Gubes “a other | 
amounted to $301 millions as/ growing shift of small industries) s,own in the amount of livestock | afd its value showed an increase smuienk also runs the Descham-| areas | 
against $277.6 millions for the’ into rural areas, more Quebeckers | on farms during 1954. There were |°f 36.1%. Some 3,874,000 Ib. of alt rovineial scheol farms to : 
similar period of 1953, are staying on farms. 1,990,000 cattle as compared with| honey were produced as against) jo, a the best methods 
Significance of figures comes) An estimated $23 million is be-/ 1 919,800 in 1953. The hog popu-| 2,972,000 in 1953, value was $795,- of field and animal husbandry. 
into perspective, when compared | ing spent every year on the me-|jation numbered 1,051,000, as| 600 as compared with $584,400 in An experimental sugar refinery 





84 Notre Dame Street West, Montreal 


with prewar yjelds. The 1953 re- | chanization of Quebec farm) against 867,000 in 1953. Sheep|the previqus year. is also operated 

sults, were up almost 40% from|equipment. Horse population of|ang lambs numbered 363,000 as| Quebec co-operative societies is 

the best year before 1939. provincial farms has been dimin-| against 360,000. On June 1, 1954,|had a good year in 1954. There} The Departrfent’s technical 
During 1954, a total of 5,526,100 | ishing at an accelerating rate. it was estimated there were 204,-| are some 650 chapters with over| 4ctivities include the supervision 


acres were under cultivation in| During 1954 some 6,634 miles of| 999 horses on Quebec” farms as/ 65,000 members. Their total sales of 500 farmers, corps and 90 agri- 
the province. This figure comy|new power lines were carrying) against 218,000 on the same date| amount to $125 million a year cultural associations as well as 
pares with 5,525,525 in 1953. Larg-| power to 72,000 rural families in the previous year. ‘and products handled include| 146 farm clubs with a total mem- 


est planting was hay with 3,644,-| which have been “hooked-up”| percentagewise, the farm live-| livestock, eggs, milk, potatoes, bership of 4,200. 






000 acre followed by oats with/since the war. Power companies| stock population shows a 3.7% | flax, hay, and fruits. Efforts are also directed toward DEPOSIT YOUR SAVINGS WITH 
1,371,000 acres. Mixed grains ac-' have completed 10,475 miles of| increase in the number of cattle, | Helping Farmers’ Sons increasing and improving farm 

















a 21.2% increase in the number 
of hogs, a 6.3% decrease in the 
number of horses and a slight in- 







crops by means of soil classifica- THE MONTREAL 


CITY & DISTRICT 


The Quebec Farm Credit Bu- 
jreau, which provides long term 
loans at Jow interest for purchase 






izers, introduction of new vari- 












































. . crease in the number of sheep : eties of grain and fodder crops. 
Jean Gendron Georges Falardeau and lambs, : a a ° 1. ean tae The Horticulture Service helps 
S. G. Parent T. H. Dunn 1954 also saw record volume in|*)"\, 0° busy year. Loans are|Production and gives advice on - SAVINGS BANK 





atl sections of the poultry Indus) granted at 24% interest to Be 
bec farms during the year is|®™ortized in 39% years. 
estimated at a little over 60 mil-| Between 1937 and 1954 the 
lion dozens, which is close to| Bureau has made 430,680 loans 
23% more than in the previous| for $114 millions. Approximately 
lyear. Close to half a million| 18,000 young men have been per- 
|turkeys were raised — up 2.8% manently established on farms. 
|from 1953, and 375% from 1946.| Agriculture schools in the 
It is estimated that approxi-| Province of Quebec are divided 
mately 80,000 farms are inter-| into University courses, second- 
ested in poultry while close to! ary schools, regional schools and 
3,000 now raise turkeys. |orphanages. There are four Uni- 
| The value of dairy products! versity courses — at Laval, Uni- 
| was also higher with 120 million} versity of Montreal, McGill, and 
|lb. of butter worth $71 millions| the Provincial Veterinary school 
being produced, as against 112/at St. Hyacinthe. All these are 
million lb. worth $65 million pro-| four-year courses carried out by 
duced in 1953. Some 14 million! institutions affiliated with the 
\lb. of cheddar cheese worth $4| universities. There are also nine 
millions were processed as against| secondary schools, 10 regional 
10.7 million lb. worth $2.9 mil-| schools and six orphanages. . 
lions in 1953. | Quebec has a very active De- 
Production of fruits was also partment of Agriculture which 


growing of vegetables, fruits, 
tobacco, potatoes and other special 
crops. Other services intlude THERE 1S A BRANCH IN YOUR VICINITY 
rural economics, rural engineer- 


ing, animal health, home eco- “SAFETY DEPOSIT BOXES” 


nomics and handicraft. 


This last service is désigned to THE ONLY SAVINGS BANK IN MONTREAL 
make rural life more attractive. 
It deals particularly with women = = 
living in rural districts and 
organizes farm wpmen’s clubs and 
teaches home economics by means | 
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ELECTRICITY 
powers the Wonders 
of; Tomonnow | 







A glimpse into your home of the 





future shows a vision of a 






push-button paradise — of cordless 






electric clocks, of windows that sHut 
electrically with the first drop of 





rain, of lamps without wires that light 






as you enter a room, and of other 






electronic miracles that will transform 






today’s dreams into tomorrow’s realities. 






And while we wait for the electrical 
wonders of tomorrow, let us remember that 







electricity has brought us more pleasure and 






more progress than any other modern invention, 
and has not yet reached its full potential. We 
can only imagine the promise that this precious 
power holds to make our futures brighter. 


Planning to do business in Quebec ? 
... then vee the Bof M 


F.. Canada’s First Bank—which founded Islands — six years before the first ship- 
the nation’s branch-banking system—had ment of iron-ore came out of the gigantic 








Since 1898, ‘Shawinigan’ has brought the 
comfort and convenience of electric power to 






the people of our Province. And with 
the homemaker, farmer, industrialist and 
businessman of Quebec, ‘Shawinigan’ 
looks to the day when this vital 






its beginnings in this province more than  Ungava deposits last July. 
137 years ago. By living with the people 
of Quebec... by pioneering and building 
with them...the B of M has gathered first- 
hand the experience and intimate know!- 
edge on whith sound business is built. 






Yes, the B of M knows Quebec and her 
‘people... knows ‘all the advantages and 







energy will give us even higher 






problems of doing business here. Why not standards of ease, leisure and 







find out for yourself how useful a partner accomplishment iA this 






the BofM can be. You can count on 
Today, the Bof M serves Quebec at no §_ Canada’s First Bank for accurate informa- 
less than 122 offices and is still pioneering tion and sound business WY BANK 
© with the people of the province. For in- advice based on “twolife- 0) saver casunue 
stance, the Bank of Montreal was first to times of experience in 
open a full-time banking office at Seven Quebec”. 


age of electricity. 












™ Shawinigan 


WATER AMD & WER CO 
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Bank oF MonrTREAL 
Canadas Fist Bank 


working with Canadians in every walk of life since 1817 
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RESOURCES EXCEED $2,500,000,000 © 625 BRANCHES ACROSS CANADA © OFFICES IN LONDON, NEW YORK AND 
SAN FRANCISCO ¢ SPECIAL REPRESENTATIVE IN CHICAGO © BANKING CORRESPONDENTS THROUGHOUT THE WORLD. 
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WHERE DREAMS 
RE COMING TRUE! 


UNGAVA' Ss, 


7 


Québec is rising as the new industrial giant of Canada. In the past 
few years, more than 4,000 new industries have become established 
in the Province by the St. Lawrence and-oldtime Québec industries 
have been both expanded and extended. Astronomical sums of 
money are going into the development of vast new mining fields 
of iron ore in Ungava, copper in the Gaspé, titanium, beryllium, 
uranium in various parts of the province. New hydro-electric power 
lines have come marching out of the wilderness. Great new com- 
munities have risen and are arising in what was formerly just bush 
country. Agriculture has never before been so profitably productive. 
The building of highways and bridges can hardly cope with the 
increasing traffic from new cars, new trucks, new bus services., 
The per capita public debt of Québec is the lowest of all the 
provinces. The most recent Québec bond issue was sold out within 
an hour after being offered on the finance market. Nearly a hundred 
new hospitals have risen throughout Québec, and hundreds of new 
schools and Universities are improving and expanding, for the 
population has been increasing by leaps and bounds. 


In short, a vitalizing economic revolution has set fire to ambitions 
and imaginations throughdut the Province of Québec, and the aroused 
people of the great French-speaking province have yet to sight a 
definite horizon to their current progress and prosperity. 


ZINC 
LEAD 
SILVER 
«COPPER 


AGRICULTURE — The most recent figures indicate that the 
annual gross value of agricultural products is more than $472 millions, 


MANUFACTURING — The gross value of goods manufactured in 
La Province de Québec totals more than $5 billion dollars annually, 


MINING — Production of Québec mines exceeds $270 millions a year. The three 
principal items making up this total are Gold, Copper and Asbestos, 


. 
TOURISTS — During 1953 American tourists spent over $148,000,000 in the Province of Québec, 


AN FORESTRY — Québec forested orea totals over 350,000 square miles, of which 200,000 is considered 
productive. In 1953, the fotal estimated revenue from forest industries was $870 millions, 

of which pulp and paper accounted ‘or over $540 millions; newsprint production rose to 
2,884,877 tons valued at $290 millions. 


SHAWINIG 
CHEMICALS ® 


MOLYBODENITE TR is fr. LEVIS 
} oO ELECTRIC POWER — The available and developed water power in Québec totals more than 
Mt CA PAPER RIVI ERE 'S 4 é : } = 20,000,000 horse-power. The capacity of turbines installed amounts to over 7,736,000 h.p. 


The receipt of energy sold by central electric stations exceeds $130,000,000 annually, 
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La Province de Québec offers a cordial welcome to industriolists and busines 
men who contemplate extending their activities. Write today for your free copy 
of the book “INDUSTRY IN ACTION” whose 80 fully illustrated poges will 
give you on idea of what Québec possesses. Address: Provincial Publicity Bureau, 
Perlioment Bidgs., Québec City, Canada; or 50 Rockefeller Plaza, New York, N.Y, 
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Heads Biggest Board 






















Toronto’s Board of Trade, largest in the British Commonwealth, has 

chosen 42-year-old David M. Woods as its new president. Also presi- | 

dent of Gordon Mackay & Co., a drygoods wholesaling firm, Mr. 

Woods has been a member of the 6,000-member Board's council for 
seven years, on its executive committee for three. 


THE NATION’S BUSINESS 
We've Only Begun | 
To Plug The Gaps 


The House of Commons is at last beginning to give to national 
energy policy the attention it deserves. Mr. Howe has introduced | 
the International Rivers Bill with a very clear explanation of the 
circumstances which make it essential for the Federal Government 
to take control over works on rivers which rise in Canada and flow 
into the United States. 

In principle everything that Mr. Howe said admirable. 
He stressed the duty of this generation to conserve hydro-electric 
potential for future generations. He pointed out the new possibili- 
ties inherent in diversions of river waters, He promised that the 
International Rivers Bill will give the Government “The authority 
to ensure that development, and utilization of Canadian water 
resources will be ied out in an efficient manner.” 

So far so good. 

What we now 
use that authority 
sign yet of any adequate 
Mr. Howe introdaced 
water-power policy lies in 

artment. ¥- 

The chief witness before the External Affairs Committee— 
which, The Post has urged, is to examine the bill—will 
General McNaughton, Chairman of the Canadian section of the 
International Joint Commission. It is right that General McNaugh- | 
ton should be the expert on water-power problems. But: that he 
should be the only outstanding expert on all their policy ramifica- 
tions—as indeed, he is—shows how shockingly the Federal Gov- 
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Government will 
no 
pur- 

for 


De- 


the 
There's certainly 


assurance that 
“in an efficient manner.” 
administrative machinery for the 
the though responsibility 
Mr, Northern Affairs 


want is 


bill, 
Lesage’s 


pose, 


as be 


ernment has neglected this whole problem. 
River diversions, said Mr. Howe, will make possible a co- 
ordinated use of our various sources of energy, It’s a pity indeed 


that there is no government machinery to apply such coordination. 

One Commons committee is to investigate water-power legis- 
lation. Another is to investigate atomic power possibilities, Gas 
pipelines again are being assessed by other minds, 


Behind Mr, Howe's reassuring words about coordination and 
efficiency lies an administrative vacuum, three over- 
worked people in his own department are trying to keep abreast 
of the whole range of water and gas problems. The technical ex- 
ris on both subjects are stranded in other departments, 


Tw o or 


pe largely 


leaderless and unheard. 

Atomic energy problems are handled—and efficiently handled 
—by Atomic Energy of Canada Ltd. under its president, W. J. 
Bennett. General McNaughton fortunately has taken hold of the 
waicr-power situation firmly enough at least for the present bill 
to have been produced. But until the administrative vacuum on 
energy policy is filled, Mr. Howe would be well advised not to 
talk too much about coordination and efficiency. All that has been 

proposed is a measure to plug some of the gaping holes in the 
nick ol time, 


The Kind Of House We Want 


Ottawa acted wisely in abandoning the nine-year-old maxi- 


mum price for new houses financed under the National Housing 
Act. For a short time, as almost invariably happens when long 


rise in prices, 
removed 


continued controls are lifted, there may be a 

We.saw this when certain restrictions were 
the war and again when meat rationing ended in Britain last year. 
But in the end supply and demand will determine prices and 
while governments with various devices may interfere for a time 
with that economic law they cannot hope to do so permanently. 
Actually in this price control on new houses, as in control of 
rents, prolonging the measure beyond the emergency period could 
We could make houses un- 


after 


} so 


rt our development seriously. 
profitable to build that not nearly enough of them would be} 
built, We could, and there was some evidence of this in recent | 
years, build houses so skimpily that the new owners would soon 


find them uncomfortably inadequate. 
Drive through almost any NHA developments and one will 
bedrooms, garages, bathrooms and other additions being 
made. It would have been far cheaper and for appearances sake, 
far better, had this extra capacity been provided in the first place. 
Now there will be more encouragement to build the kind of 
houses people want and need, rather than the kind that becomes 
too cramped as soon -as the second baby comes along. 


. * > 
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More Than Taxes To Diseuss 


Very soon Prime Minister St. Laurent is committed to consult 
the provinoial premiers about the calling of a federal-provincial 
conference, Because of the Quebec tax deal, it could come earlier 
than previously indicated. But in any event a meeting well before 
the end of this year would be necessary to start working on a 
successor to the present tax rental agreements which have-only 
two more years to run. The actyal date of such a conference, how- 
ever, is less important than its subject matter. 

Tax relations between Ottawa and the provinces must, of 
course, be the main order of business. But there are ‘some who 
would restrict the conference to that one subject. That would be 
to miss a great opportunity. 

Some of the provinces probably would like to talk about the | 
division of responsibility for the unemployed. If so, Ottawa has | 
no excuse for refusing. There are many other matters of mutual 
concern, too, including the co-operative development of our 
natural resources. These problems are not likely to be solved 
by shouting from a distance. If federal and provincial authorities 
are determined to quarrel, let them do it in private around a con- 
ference table. This would at least give them a chance of discovery | 
ing that it was rather silly to quarrel. 
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Five-Year Plan Aims 
At New Oil Markets 


Five North American Areas Are Pin-Pointed 
As New Markets For Canada’s Climbing Oil 
Production But Three Of Them Will Be Tough 


By W. L. DACK 
: In the competitive, fast-chang- 
ing world oil marketing pict re, 


Market Potentials 
(Barrels Daily) 


Canadian Crude Oil 











1955 1960 
| petroleum experts are now pretty | British Columbia 49,000 58,000 
|*"ell agreed on the best market ao aoe are om = oo ane 
{bets for Canadian oil over the! Lakehead |"'."’ 211,000 243.000 
|next five-year period. Michigan-Ohio 366,000 426,000 
: Ontario .. 114,000 189 ,00¢ 
They have stuck bright red pins | Quebec (Montreal)... 168.000 205.000 
Maritimes* 18,000 42,000 


in the five big North American ‘ 

: Se f . "Only ren ote "chi » of prairie oil ever 
market areas that promise the  bec« ming competitive in this market, 
best potential for Canadian sur ; ad 
p'us oil over the next few years. 
Without major upsets, two of 





Canadian crude of at least 550,- 
000 b/d by 1960—or a 36% jump 


the areas look pretty well “in the aa * 

bag,” could add up to close to|™ current rate. 

200,000 barrels daily additional | Markets Fignt Ahead 
market by 1960, They are: | But the oil experts forecast we 


—The Puget Sound area of| wilj have found a lot more oil by 


Washington state. Prairie crude|then: will likely have about 
can now —eeeey meet all! quubled our economic production 
competition in this potential) potential to: around 1.1 million 


100-132,000 b/d market; adjust- | p/q 
ing for comparable crude quali-| pe 
ties it can lay dcwn around 1Ic | of 
under California crude, 
léc under Middle East, 36c a 
bbl. under V2nezuelan. Al- 
though there'll only be a refin- 
ing market of some 85,000 b/d 
by year-end, it is expected that 
additions to refining capacity 


That means that we'll only 
i ble to operate at around 50% 
capacity by 1960, as against a 
current rate of between 65% and 
70%. 

In other words, marketing 
pressure for new outlets will 
likely have mounece sharply by 
1960, At that time the industry 


a bbl. 


Canada’s N 


* 


will boost total refinery require- will have to decide whether aj 
ments to 132,000 b/d by 1960 sizeable wellhead cut would be 
: , ; justified, assuming little change 


-The current 50,000 b/d por- 
tion of fast-growing Onta-io 
market currently being supplied 


in the world picture. 
Long before that time though, 
producers will JiRely have turned 


by Venezuelan and Middle East 

crude, refined in Montreal and | their full attention to the three 
transported into Central and °ther most promising market 
Western Ontario via a products areas: the’ Lakeheed-to-Minne- 
pipeline. apolis market (estimated at 


around 243,000 b/d by 1960); the 


This much additional refinery 
Detroit-Toledo area (426,000 b/d); 


capacity is almost certain to be 


built in the Toronto-Sarnia area #94 the Montreal. area (over 
over the next two or three 200,000 b/d). 
years, Oil officials agree these are 


going to be hard marketing nuts 
to crack, The areas are currently 
all adequately supplied through 
long-established marketing pat- 
(Continued on page 3, col, 4) 


These two new markets coupled 
with the natural 6% a year 
growth “in the presently served 
Canadian market, should add up 
to an almost assured market for 


Who Wins Montreal Race 
To Build Ammonia Plant? 


Construction of a multi-million! plied either by imported U. S. 
dollar ammonia plant in Mont-|ammonia or from one Sarnia 
real area is being currently con-| plant, and freight rate charges 
sidered by at least four different running around $20 a fon (on an 
companies, The Post understands. $88 a ton product) ammonia costs 


The companies: Canadian In-| are well over $100 a ton in the 
dustries 1954, Ltd., Dow Chemical | Montreal area. 
of Canada, Shell Oil Co. of Can- Production from a local plant 


ada and recently formed Quebec) woyjq mean enough price reduc- 


f a Co., ade y wes : . . 
Ammonia faa nate lon ont tion to expand markets substan 
coast industrialist obertitiaiy it is thought. 
Campbell. 
Which company finally builds In one of the most promising 
is anybody's guess’ at potential new uses, ammonia 


the plant 
this time. The chemical companies 
have been locking at the project 
for a couple of years and two of 
them are known to be wellj along 
n final engineering and market- 
ing studies. 

Quebec Ammonia — the 
prospective builder—is now com- 
pleting engineering studies on a 
100 tons-a-day anhydrous am- 
monia plant that would serve 
the bulk of Quebec market and/ 
operate on heavy bunker oil. 

The other three companies have 
all considered natural gas—piped 
in via the proposed trans-Canada | 
gas pipeline — as the basic raw 
material. However, since the gas 
may not be available at an early 
date and at a competitive price, 
all have been studying other 
plans. There is little doubt that 
in the case of Shell Oil, refinery 
gases from its own Montreal East 
refinery would be used. 

Preliminary marketing and en- 
gineering studies have indicated 
a pretty attractive proposition.’ 
With Quebec market now sup- 


Can You 


Present Law ‘Waste of Time.’ 


OTTAWA—Drafting of a new/ 
Industrial Design Act which, 
would replace the present law and 
wipe out judicial decisions which 
have narrowed its usefulness was 
urged on the Royal Commission 
on Patents, Copyrights, Trade 
Marks and Industrial Designs this 
week. @ 

Spokesmen for the Canadian 
Manufacturers Association, the 
Canadian Patent Institute, ‘indi- 
vidual designers and’ one manu- 
facturer appeared before the com- 
mission to stress the importance 
of protecting original design 
from copying and infringement. 

The protection afforded by the 
present “Industrial Design and 
Union Label Act” was described General Stampings at Oakville, 
as inadequate. A brief from the | Ont. 

Canadian Manufacturess’ Associa- “It is obvious they simply 
tion complained that the act pro- bought a complete set of our mer- 
| vides no definition of industrial chandise and then had toels made 
design and does not make clear to produce it,” said Mr. Lush. - 

whether a design, to be register-;| Chief Justice Iisley, chairman 
able, needs to be new or original.| of the Commission, 

R. V. Jackson, Toronto patent 
lawyer, who submitted views on 


would replace lime or limestone 
in processing of sulphite cooking 
liquors for use in manufacture of 
sulphate pulp. Already two Cana- 
dian pulp and paper plants have 
shifted’ to this new process. Other 
important uses are in proces#ng 
of other chemicals, explosives, 
fertilizers, refrigerants, etc. 


latest 


in 


one of the nation’s 


economic affairs. 


f “The Unknown Country” 
eral’s Award), 
adian,” 


the Border” 


ing comments. 


decisions which narrowed the 
concept of design to appearance. 
He contended design is related 
to function as well. 

To illustrate the need for pro- 
tection, Harold Lush, president of 
Supreme Aluminum Industries 
Ltd., of Toronto, told of his 
quarrel! with the T. Eaton Co. He 
said his firm had invested up- 
ward of $100,000 in the design and 
tooling for a line of kitchen uten- 
sils which won the National! In- 
dustrial Design Council award 
for 1954. 

Following his refuSal to sell the 
products to Eaton’s at jobbers’ 
prices, that company arranged for 
the production of a similar line by 


‘forecasts of 
| prospects for 


Besides numerous short stories and articles, 
(winner of the Governor- 
“The Hollow Men” 
a biography of the Rt. 
Due to appear next autumn, his book, 
(Longmans Green), is the dramatic and colorful 
saga of the long frontier that wetds the U. S. and Canada. 

Watch for Bruce Hutchison’s column starting soon in The 
Financial Post. Enjoy his urbane style, his witty and penetrat- 











PRICES 


(SEE ALSO TREND OF BUSINESS, P. 19) 





| Cement, avhich dropped in De- 
|cember, could decline’ again. 
| Reasons: Foreign competition, 
hope that lower prices wil] boost 
volume sales. 

Eggs firmer, with substantial 
exports to U.S., some to South 
America. Surpluses accumulated 


under price support in December 


have been cleared by Govern- 
;ment. The exports — surprising 
to some — are welcome to produ- 


cers and Government. Both have 
been worried by egg softness. 

Coffee seems in process of slip- 
ping 7c-l5c lb, retail following 
Brazilian decision to allow bean 
export price to drop.to meet com- 
petition from Colombian and 
African coffees. U.S. chains cut 
10c early this week, Canada began 
to follow. 

Steel scrap up $4 ton, about 
14% Reasons: Improving U.S. 
scrap picture, more export orders, 
better steel business 

Copper could slip back Ic-3c Ib. 
in 3-4 months, assuming settling of 
mine labor troubles, easing of 
current tight supply situation for 
both the meta] and scrap. 

Copper chemicals firm to 10% 


higher following higher copper 
prices. 

Fox fur prices are better. Possi- 
bility: There may be a long-run 
world trend which will return 


Canadian fox to a principal posi- 
tion in the fur picture, 


U.K. and We 


Publication Office: Toronto, 


e 


The Financial Post 


ational Weekly of Business, Investment and Public Affairs. 


February 12, 1955 


Ottawa Studies 


New Plan For 
Gas Pipeline 


— The Gov-| 
guarantee the 
-Canada Pipe- 


OTTAWA 
ernmeént will 
bonds of the 


(Staff) 
not 
Trans 


line Co., as requested. (The Post, 
Jan. 22.) 
Although no formal decision | 


has been taken to this effect, the 
idea of a government guarantee 
has in fact withered away, It 
aroused widespread opposition in 
political circles (and on the Lib- 
eral side), and the Government's 
financial advisers found many 
objections. 


This le 


ing a choice 


the Government fac- 
which lines up this 


2aves 


Ww ay: 

Either to trust to private 
finance to get the project going, 
even if this means losing all 
chance of construction starting 
this year. 

—Or to take a more active 
part in the financing, which 
would involve a drastic overhaul 
of the suggested capital setup 
of the company. 

Finance Minister Harris has not 
yet received a full report on the 
result of the investigation by de- 


partmental and Bank of a 


(Continued on page 3, col. ¢ 


stern Europe 


Offset Export Drop to U.S. 


OTTAWA 
Canadian e xpor't | 
1955 are supported | 
by the trend which seems to have 
set in at the end of 1954, Decem 
be. exports, according to figure 
released. by DBS this week, were 
only marginally below the recor® 
December of 1952, well 
above 1953. 

Looking at 1954 as a whole, 
the monthly figures tan below 
1953 figures until November. 
November showed a modest in- 
crease over the year before 
December showed a bigger one. 

The 12-month figures for 1954 
show that it was in facta good 
year for export trade. The one 
big decline was in wheat, grains 
and flour. Apart from that, the 
over-all total was a little higher 
than 1953 in spite of lower sales 
to the United States. 

Wheat and grain exports (in- 
cluding flour) were nearly $300 
millions lower than 1953. This 
more than accounts for the 6% 
drop in total exports, Over-all 
the rest of the commodity list 
export sales were about $55 mil 
lions higher. 


and 


Most significant of the other 
sl ifts in the pattern of exports 
is this: The*United Kingdom, and 


to a lesser exteni Western Europe 
partly compenszatec for the lower 
sales to the United S. ates. 

Both the U.K. and Western 
European couniries made up for 
their reduced grain purchases by 
buying more of other things. The 
U.K., for example, bought sub- 


yi ‘atch For ewe Hutchison 
The Financial Post 


Bruce Hutchison, distinguished author and journalist, is 
foremost 
He has a host of intimates in high places. 


authorities on political and 
author 
Gen- 
and “The Incredible Can- 
W. L. Mackenzie King. 
“The Struggle for 


he is the 


Hon. 


Protect A Design? 


Commission Told 


registration was a waste of time. 

The Lush story served to pro- 
vide a practical example of what 
was involved in more ‘theoretical 
presentations by Mr. Englesmith 
and Mr. Jackson. 

Like Health 

“Just as our national health is 
protected by the pure food laws 
so must the best interests of our 
national economy and culture be 
engendered by legislation making 
mandatory the consideration of 
good design in every product 
manufactured in Canada for sale 
at home or abroad,” said Mr. 
Engiesmith in a written submis- 
Sion. 

Mr. Jackson said the conse- 
quence of lack of protection for 
design is “a growing acceptance 
of a policy of design piracy be- 
tween manufacturers whose prod- 
ucts depend for their cofgmercial 
success on novel design features.” 

When it is possible to copy the 


asked Mr.}| designs of manufacturers in the 
Lush if he had registered his de-| U.S. and elsewhere as well as the 
sign. Mr. Lush said he had not | designs of competitors in Canada, 


his own behalf and also on behalf! because he had been advised the | manufacturers would not spend | 


of George Englesmith, Toronto} only protection possible was com- | 
jarchitect and designer, said the plete coverage of the market and 
usefulness of the present law efficient production. In the exist- 
had been impaired by , judicial! ing state of the law he thought 


’ 
; 
a” 


money and effort in developing 
design. 
Canada would get the reputa- 
(Continued on page 3, col. 1) 


(Staff) — Cheerful ! 


wood 


base 


the 
the 


stantially more in 
products group and in 
metals group. 


As a result, in spite of the low 


'wheat sales, the U.K. advanced 
its proportion of Canadian ex- 
ports from 16% to 1°% and the 
over-all decline in U.K, pur- 
chases was less than 2%, even 
with the low wheat figures in- 
cluded. 

By contrast, sales to the United 


States declined in 1954 by 442%. 
The November-December pickup 
did not show so notably for ex- 
ports in that direction. December 
sales to the U.S. were still below 
1953. To the U.K., they were $30 
millions higher. é 


The slackness of U.S. demand 


last year showed up specially in 
base metals, non-:netallic miner- 
als, and in the farm group (where 


demand may have had less to do 
with it than import restrictions). 
The chance of a revival this year 
depends on the course of the U.S. 
economy itself. 

"Because wheat and grains form 
such an important pert of Cana- 


dian exports and are directed 
almost entirely overseas. The 
U.S. share of Canadian exports 
last year actually increased a 
little, in spite of the decline in 
tetal. It was just under 60%, 
nearly 1% higher than 1953. 
With both the U.K. and the 
U.S. taking a larger proportion 
ot our exports, the rest of the 
world obviously dropped impor- 
tantly. Much of this is due to 


wheat and grain, but not all. They 
account for most of the drop in 


ales to India ana Pakistan, and 
for a smaller proportion of the 
d-op in sales to South Africa. 


A welcome factor was an in- 
in Canadian sales to both 
Australia and New Zealand. 


crease 


Japan again took third place 
among our customers, with West 
Germany in fourth place, and 


Belgium and eerie fifth. 


Als gom’s Plans | 


New Community of 10,000° 


Canada’s great new Algoma 
uranium camp north of Lake 
Huron promises a_ tremendous 


new economic development. 

This is clearly indicated by Al- 
gom Uranium’s $206.9 millfon or- 
der for uranium from Eldorado 
Mining & Refining and $41 mil- 
lions of production funds to be 
supplied largely from the United 
Kingdom. 

The story of the king-sized pro- 
duction plans of Algom Uranium 


Mines is given in detail in a 
separate article on page 39. 
This section, once in a “dead- 


heart area” between Sudbury and 
Sault Ste. Marie, promises to have 
immense growth in the next few 
years. The very speed with which 
production plans are to be im- 
plemented means accelerated 
community growth. 


Algom will place two mines in| 


twin mills of 
each. At 


with 
capacity 


production 
3,000 tons 


Quirke Lake, on the area’s north | 
belt, the mill is scheduled to be} 


in production by mid-1956. The 
other mine, at Nordic Lake, is 
about 12 miles due south, and is 
to reach production about Jan. J. 
1957. 

Between these two mines a new 


city ‘will grow. It looks like a 
population of 10,000, could be | 
more. 


Algom expects to employ 1,600 
men on a year-round basis. When | 


dependents are counted, and} 
people engaged in supply and re- | 
the population | 


lated activities, 


20 


cents 
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Canada Gets Ready 
To Build Dew-Line 


Foundation Co. And Northern Construction Co 
Get Contracts For Early-Warning Stations In 
The Arctic — Mammoth Air Lift Will Be Needed 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Two Canadian construction companies are 
now leading an assault on the Arctic which dwarfs anything ever 
before attempted in the Canadian North. 

They are prime contractors for the chain of electronic 
stations known as the D.E.W. (distant early warning) line. 

This chain of stations is to be built, in the words of the official 
statement, “in the most northerly practicable part of North America.” 
It will stretch right across the Canadian Arctic. Stations will be in- 
stalled in regions where nothing more complex than a dog-team has 
ever penetrated, and on sites which are completely unknown. 

Detailed choice of sites wil] depend upon an aerial survey, 
to start in a few weeks. It also has been entrusted to a Canadian 
company. : 

A mammoth air-lift to take materials and supplies into northern 
distribution points is being organized by Canadian air-carriers. Big 
multi-engined freight planes are being imported to supplement exist- 
ing fleets, and the carriers have agreed to co-operative arrangements 





ing 
ng 


warn 


due 


whereby they can pool their resources. 
The air-lift will be supplemented, where necessary, by the United 
States Air Force. A heavy sea-lift to both eastern and western Arctic 


is also being organized by the United States, and will probably be 


entrusted to the Navy. 
‘ Here are Canada’s three prime 


contractors: 


| 


a 
| —For construction of the 
aged | eastern half of the line: The 
| | Foundation Co, of Canada of 
Montreal. " 
News —For construction of the 
| western half of the line: The 
Northern Construction Co. of 
PROVINCIAL BUDGETS are in} Vancouver. 
the news. For Quebec’s view, —For the aerial survey for 
see p. 13. B. C. budget p. 33.| site selection: Spartan § Aijr 
Services Ltd., of Ottawa 
CHANGES NEEDED in succes- Contracts are with the Western 
sion duties acts? ..... p. 30. | Electric Co. of the U.S. which is 
‘ as ; .,| management contractor for the 
ALGOMS big ORRIN deal U.S. Air Force. Close control of 
may mean world’s biggest the whole project, including sub- 
UranlUM MINE «2. +e ewes p. 39 contracts, is exercised from West- 
DOSCO’s 20-year plan is paying -el wo aaaee Gaara 
off ina worldewide comeback | of the U.S. Air Force. 
9 , ‘ : 
err yerevey err va: ty p. 21. Big Air Lift Ahead 
WHAT'S WRONG with federal Most immediate problem is to 
sales tax? Time for a change, | ™°ve in the mass of materials and 
sav the experts ). 17, |eauipment w hich will be needed 
oo eneete et Pe “| for’ this unprecedented construc- 
FROM GLACIERS to frozen tion effort. The open eason sor 
foods: how refrigeration and | SUPPly by sea js only a few weeks 
air conditioning make your |!” high summer, and the air lift 
ue Se cee : has to be concentrated in the 
life easier, save you ‘od on months before break-up. 
Covvcccesesesne -+ pp. 22-26. ‘Phousands of tons have to be 


~Y ’ 
Steel Scrap 
ve. 

Market Firms 

The steel scrap market has 
firmed sharply in recent weeks 
reflecting the improved scrap 
position in U.S., fairly large 
export orders and the current 
upswing in steel production. 

A recent price hoist has boost- 
ed most scrap grades by $4 a 
ton. This followed a previous 


air-lifted in the next few months, 

| and Canadian air-carriers are pre- 
paring to take the greater part of 
it. Under supervision of the West- 
ern Electric Co., the two Canadian 
prime contractors wil] each let 
“air-lift subcontracts.” Other car- 
riers with suitable equipment will 
then back up the contractor. 

In the East, Foundation Com- 
pany’s main air contractor will be 
Maritime Central Airways Ltd. of 
Charlottetown 

In the West, 


Northern Construe- 


$2 a ton increase effective Jan. | tion’s contracts will be with As- 
11. For almost two years now | sociated Airways of Edmonton 
Canadian steel mills have been | and with Canadian Pacific Air- 
only intermittent purchasers of | jjnes. Responsibility for the lift 
steel scrap, preferring to live | will be divided according to route, 
mainly off scrap inventories. Several other air carriers, spe- 
Recently Steel Co. of Canada ¢jally in the West, are expected 
has come back into the scrap (to join in with MCA, CPA and 


market again. The other steel | Associated Airways. 


mills, however, are still pretty | A number of British Yorks and 
much on the sidelines. some U.S. C46s will be added 

During the sharply reduced (tg Canadian fleets to carry the 
domestic scrap demand through- | heavy traffic promised. A sign 


out most of 1954, the export 
market was cultivated to a 
greater extent and a 30% boost 


of the times is the advertisement 
which Maritime Centra! Airways 
has been running asking for 


in steel] and iron scrap ship- “qualified pilots experienced on 
‘ . . . - » | } 

ments helped _ considerably medium and heavy multi-engined 

overcome the slow domestic | gircraft.” 

market. 


Move Some By Ships 


Some of the equipment to be 
lifted may be too big for any of 
the Canadian carriers, and with 
their best efforts they will net be 
able to move all the volume need- 
ed. But if the lift gets going soon 
house more than Algom people. enough and supplies come 

Buckles Uranium expects to be smoothly forward to the take-off 
a producer, Lake Nordic Uranium | points, it is hoped that the Cana- 
has cut ore grade down dip of|dian carriers can carry about 
Algom at Nordic Lake. Consoli-|80% of it. The rest will be lifted 
dated Denison is hoping enough | by the U.S. Air Force. 
ore will be outlined at its property| Canada will take no compar- 
to justify another mill of 3,000 to able part in the sea-lift, though 
4,000 tons a day capacity. All that in the West it will move as much 
could spell a big population. as possible by the Mackenzie 

There's going to be big business ' River route. Northern Transpor- 
in that part of the country. (Continued on page 3, col. 2) 


Could Mean 





Stock Market Mighlights 





Industrials 


Paper stocks among more prominent losers in market drop Tuesday; 
International Paper (down $2%4 to $86'2), Minnesota & Ontario 
(down $1%% to $535s), St. Lawrence Corp (down $3 to $66), Great 
Lakes (down $1% to $32). 

Drops also in firms with defense links like General Dynamics (down 
$242 to $9414), Canadian Vickers (down $1% to $37) and Alu- 
minium Ltd. (down $144 to $7544). 


Mines 


Algom Uranium sells up to all-time high of $17, up about $1, on news 
of $41-million financing deal with U.K. Rio Tinto Co., but reacts 
later as mining market turns lower reflecting concern over Russian 
situation. 

Gunnar Mines moves up sharply to sell at new all-time high of $1614 
on. news of anticipated higher profit level as outlined in last 
week's Post. Later sells below $15. 


ie Yellowknife counters adverse market trend Tuesday to record 


35c gain to $7.15 a share. 
pe Copper proves firm spot on mining market, selling up $1 a 
share to new 1955 high of $22 a share. 


| will add up tc a substantial com- | Consolidated Denison sells as high as $2.95 a share early this week 


munity. 


Actually, the new city may 


as No. 5 hole “clicks,” but reacts later when general market moves 
lower. 


in 


















Here's an overcoat which 
becomes a topcoat in a- 
PS eek zip out 
the warm lining! 
With or without its liner, 
these fine, English wool 
gabardine coats are hand- 
some and comfortable. 
The shower-resistant fab- 
ric offers splendid ‘protec- 
tion against the wind and 
In sand, 


just 


polo 


cold. 


navy. 


grey or 


| Announcing 


|—Harvey E. Naismith, 


Division. 
| Aeromagnetic Surveys. Ltd. 


manager. 


eral manager. 


G. H. C, Smith, 
Bate, chairman. 


President; 


urer. 


er, director. 








Ainsworth Electric Co. (Toronto) 
assistant | 
| manager, Electrical Apparatus Sales 


(Te- 
ronto) — John B. McLuskey, sales 


Bendix-Eclipse of Canada Lid. 
(Windsor, Ont.), New Aircraft Pro- 
ducts Division — J. F. Taylor, gen- 


Bate Chemical Corp. (Toronto) — 
W. B. 


Building Products Ltd. (Montreal) 
—John E. Mitcham, secretary-treas- 


Canadian Bank of Commerce (To- 
ronto)—E. M. Gunderson, Vancouv- 





Differs from United States 


OTTAWA (Staff) — Canadian| The U.S. mines on the Colo- 
| uranium producers and investors rado plateau are nearly all small 
| can derive little comfort from the deposits which are quickly 
| U.S. Atomic Energy Commission's | worked out. It takes a very high 
advocacy of a “long term govern-, rate of discovery to keep up with 
ment buying policy.” | the rapid exhaustion of earlier 
The hint of further encourage- finds The known Canadian 
ment for U.S. prospectors and, 
even, of the possibility of stock- Shield — but specially at Beaver- 
piling U.S. uranium for a power | lodge and Blind River — all look 
program was contained in testi-| like being long-lived, as Port 
mony given last week by Jesse | Radium has been. , 
Johnson, chief of theSRaw Mate- If the U.S. is to produce its 
rials section of the AEC to the own ores, it needs a continual 
Senate-House Committee On| program of prospecting and a 
Atomic Energy. steady rate of discovery. That is 
It is not matched by any hint | the nature of its deposits. If Can- 


of similar Canadian action. In ada develops many more big 


How and Why Uranium Policy 


mines throughout the Canadian | 


Shawinigan Water and Power 
Rights 


We have prepared a memorandum 


stating our reasons for advising holders 


of The Shawinigan Water and Power 


Company shares to exercise their rights, 


Copies will be sent on request 


Greenshields & Co 


Montreal Ottawa 


_—_ 


> 
BLUEGRASS RAYMOND MINES 
reports an area of approximately 40 
ft. by 30 ft. has been fairly well ex- 
posed east of the original strong 
showing by use of a bulldozer. To 
date only a quite high geiger back- 
ground count has been 


Quebec 





507 Place d’Armes, Montreal 


Sherbrooke Toronto 


from the surface stripped, Gordon 
Moore, consulting engineer, reports. 
A program of work has been organ- 
ized to strip the area enclosing the 
original trench and the area to the 
where high Scintillometer 


west 


obtained ' readings were secured. 









CAPITAL ACCOUNT 








TOTAL CAPITAL ASSETS 


Mortgages and agreements 
principal 


Government of Canada bonds; 


Cash on hand and in bank 


ESTATES DEPARTMENT 






CAPITAL ACCOUNT 





. The 
British Mortgage and Trust 
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ste eeeeeeeserseeres: $ 2,424,069.34 





GUARANTEED TRUST ACCOUNT 
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principal 
Provincial governmenh:* bonds; principal 
Canadian municipal bonds; principal . 


TOTAL GUARANTEED TRUST ASSETS seeees 


Estates, Trusts and Agency Funds ................ $ 1.038,810.62 
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ale: 
$14,298.716.27 
2,468,109.34 
369.350.98 
21,185.62 
149,928.11 










$17,307,290.32 
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ville, N.S.)—John C. McCuaig, man- 
| ager. 


chairman; Robert H. Andrews, pres- 


Canadian Johns-Manville Co, (To- 
ronto)—-F. A. H. Gallop, vice-presi- 
dent and merchandise manager for 
building materials of Canadian Pro- 


both countries the present guaran- 
teed purchase ends in 1962. Be- 
yond that, the conditions of 
uranium mining in Canada sug- 


ducts Division. 
Canadian National Telegraphs gests that Canada’s official answer 
(Montreal) eastern region — R. B.| ™#Y be the opposite of the U.S. 


Steele, general superintendent East- | 42swer, 


ern Region. 

Canadian Pacific Railway (Mont- 
real) — J. Norman Lennie, auditor 
ancillary operations, continues as 
comptroller, Canadian Pacific 
Steamships, Ltd.; G. Meredith Roun- 
tree, assistant to vice-president. 
Chrysler Corp. of Canada (Wind- 
sor, Ont.) —C.O. “Syd” Hurly, direc- 
‘tor of sales. 
Cockfield, Brown & Co. (Toronto) 
—Peter Charles and “Doc” Lindsay, 
account executives; Bryan Hayman 
and Stan Kent, to Creative Division. 

Commercial Life Assurance Co. 
(Toronto)—F. J. Colgan, president; 
E. B, H. Shaver and F. G. Crawford, 


Canadian Firm 


Plans Chemical 
Plant in U. S. 


St. Paul Ammonia Products Co. 
—a newly incorporated Canadian 
chemical company —plans con- 
struction of a $15 million am- 
monia plant near St. Paul, Minn. 


| vice-presidents. Robert Campbell, Vancouver 
Community Chest of Greater To- | industrialist, heads a Canadian 
jronto (Toronto)—John H. Yerger,| group planning a 200-ton-a-day 


associate director. 


Dominion Atlantic Railway (Kent- 


plant for production of nitrate 
fertilizer and ammonia and nitro- 
gen solutions for both agriculture 
and industry use. The new plant 
will serve the north central states 
region of U.S. where a rapidly 
growing market exists for nitro- 
genous fertilizers. Nearest ammo- 
nia plant is at Omaha, Neb. 


Edwards of Canada Ltd. (Owen 
Sound, Ont.)—R. Stafford Edwards, 


ident. 
Fibre Products of Canada Ltd. 
(Brantford, Ont.)—S. D. Band, dir- 





Company plans to use natural 


‘scheduled production levels. 


mines, the Canadian problem will 
be to find markets for its uranium 
after 1962 —, specially if the 
United States insists on develop- 


ing every last one of its minor de- | 


posits, as Mr. Johnson's statement 
seemed to indicate. 

This is the rather cautious view 
of uranium prospects taken here. 
The U.S. Picture 

The key point is that Mr. John- 
son was not talking about the 
world uranium supply when he 
said that a high rate of discovery 
would be needed to 


was talking only about the U.S. 
domestic supply. 
prospecting were to stop now 
most of the known ore deposits 
would be exhausted by 1962. He 


meant the known U.S. deposits. | 


And the whole implication of his 
statement, read here and 
checked with Washington, was 
that the U.S. should make sure 
it had enough uranftum from its 
own production to meet its power 
needs. 

This suggests that, apart from 
military needs, Canada may have 


as 


difficulty in finding a market in 


the U.S. for its spare uranium 


ores. 


It is the military program which 


maintain | 
He 


He said that if | 


| <eaiiadhi Department of Public | £25 purchased from a subsidiary 
| Works Setar and Rivers Engi- of Northern Natural Gas Co, (the 


|meering Branch (Ottawa) — Brig. 

| Jean-Paul Carriere, chief engineer. 
General Motors of Canada (Osh- 

awa)—William E. Austin, public re- 

jlations manager. 

| Hilton Bros. Ltd. (Winnipeg)—W. 

Roy Hilton, president. 

| Household Finance Corp. of Can- 


ada (Toronto)—T. Curtis, manager, 
new office, 1363 Queen St. West, 
Toronto; G. N. Lawless, manager, 


2298 Yonge St., Toronto; J. J. Rogers, 
manager, new branch, Wallaceburg 
| Ont.; G. J. Whitney, manager, Lea- 
| side, Ont. 

Industrial Acceptance Corp. (To- 
ronto) — J. Y. Buchanan, regional 
| sales manager, Western Canada. 
Johnson & Johnson Ltd. (Mont- 
|real) — R. A. Johnson, field sales 
| manager; L. M. Cook, Ontario Sales 
| Supervisor, headquarters Toronto; 
R. V. Waller, sales supervisor, Que- 
bec and Maritime provinces, head- 
| quarters Montreal. 

Luckett Loose Leaf Ltd. (Toronto) 
—Gordon B. Lowe, director. 

Midland Securities Corp. (Lon- 
don)—W, A. Stewart, resident man- 
| ager, Montreal office. 

Motoroja Sales Ltd. (Toronto)— 
James M. Kind, manager, Montreal 
operations. 

Norman Wade Co. (Toronto) 
Lloyd E, Newth, executive vice-pres- 
ident, 

North American Life Assurance 
Co. (Toronto) — W. M. Anderson, 
president; Norman S. Robertson, 
chairman; J. T. Bryden, vice-presi- 
dent and general manager; George 
Ryrie, vice-president and assistant 
general manager, 

Osborn and Lange-Grant Ltd., 
gentral insurance brokers (Mont- 
real)—Andrew G. Lange, president; 
A. W. Grant, managing director; 
Donald W. Paterson, secretary. 

Plymouth Cordage Co. of Canada 
(Welland, Ont.) — Albert Nichols, 
Dartmouth, N.S.; James E. Thomson, 
Montreal; Robert Clegg, Toronto; J. 
T. Flewelling, Vancouver; district 
sales managers Maritimes, Quebec 


Office pmise 9 
on “ peeraes aI POMPEO EE SP SSS OY § 44 204 - Province, Ontario, and Canada west 
ortgages rincip 2 168 \ E 

ee Peereeie Rasiny 5 OarP aise 1,566, 168.20 of Fort William, respectively. 
Government bonds; principal ~ 35,899.38 . P Engi i 
Canadian municipal bonds; principal .. 24,461.80 _ Railway & ower ngineering 
Stocks vat 223 425.00 Corp. (Toronto) — R. J. Conrath, 
Cash on hand and in bank ............ 129.910.37 aviation manager. 

St. Lawrence Seaway Authority 


(Ottawa)—Thomas Oliver Moorse, 
purchasing agent; G. Gilles Gouin, 
legal officer, 

Young and Rubicam (Montreal) — 
L. E. Pickett and H. R. Jarman, ac- 
count executives, Toronto office. 

Western Canada Association of 
Exhibitions—C, B. McKee, Regina, 
president. 


Brazil Lowers 
Coffee Prices 


Brazil gave up more ground in 
its fight to bolster coffee prices 
and Canadian consumers at mid- 
week were beginning to benefit 
from retail reductions of up to 


U.S. eompany seeking Federal! 
Power Commission approval to 
import some 100 million cu. ft. of 
Canadian gas daily from an ex- 


justifies the present price guaran- 
tee until March, 1962. Mr. John- 
son was talking, as Canada’s W. 
J. Bennett did two weeks earlier, 
about what the demand for 
uranium may be for’ power pur- 


tension of the Trans-Canada gas poses alone. The future require- 


pipeline to Emerson, Man.), ment for military purposes is 
Auxiliary oil burning equip-! anybody's guess. It may, as Mr. 
ment will be installed to enable! Bennett said, “continue at tbe 


present rate or cease altogether. 
Or it may continue on a reduced 
scale.” (The Post, Jan. 29.) 

But leaving aside the problem- 
atical military demand, what 
market will there be for uranium 
for power after 1962? 

Three Big Questions 


the company to switch to residual 
g@i| when gas—to be purchased on 
a low-cost interruptible basis— 
will be cut off. This is one of the 
chief reasons for locating the 
plant alongside the new $25 mil- 
lion oil refinery being constructed 
by Great Northern Oi] Co. 
Lummus Corp. of America has The answer seen here depends 
been awarded the contract to plan | on these three questions: 
and build the plant. Completion 1, How fast will atomic power 
of the plant in some 14 months is plants spread across the world? 
the tentative schedule. The price of uranium will have 


% gat oy em very little to do with the eco- 

( P ° nomics of power reactors, The 
ement Frice 

Cut Helps 


| thing which will determine their 
Sales Push 


MONTREAL (Staff) — Over-all | 
demand for cement in 1955 should | 
roughly equal that of 1954, J. M.| 
Breen, president and general man- | 
ager of Canada Cement Co., said | 
here this week. . 

All C.C.C. plants operated at 
full capacity last year and pro- 
duction and sales were up moder- | 
ately from 1953. However, ship- | 
ments were “appreciably lower” 
in the first two months of the cur- 
rent fiscal year — December and 
January —from the correspond- 
ing period of 1954, This has re- 
sulted in a considerable increase | 
in stocks at company mills. 

Breen said the general price 
reduction put into effect Dec. .1 
should encourage use of cement 
as a building material and also 
meet the threat of imports from | 
abroad, (The annual report has 
estimated that the price reduction 
would cut cost of cement to cus- 
tomers by $1.8 millions this year.) | 

Cement demand for St. Law- 
rence Seaway work will be rela- 
tively light this year and not need 
large-scale shipments before well 
into 1956. But, he expected a 
continuing active demand for 
cement in highway and housing |} 
fields well as industrial ex- 
pansion. 
| In regard to the company’s $10 
million capital expenditure pro- 
| gram for the current year, Breen 
|said Fort Whyte, Man., plant is 
scheduled for completion in Iay 
this year and will have a capacity 
of 1.5 million barrels annually. 
The new Edmonton grinding plant | 
is due to be completed this year 
and will be available for the 1956 
construction season. 

Sharehg¢lders of Canada Cement 
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widespread adoption! will be the 
capital cost of the reactors, In 
other words, the need for uranium 
as a fuel here and abroad will de- 


pend on the economics of power | 


reactors not yet built. 

2. How generally will power 
reactors adopt the “breeding” 
principle? Both the U.S. and the 
U.K: are experimenting with 
breeder reactors. If their experi- 
ments establish that this is the 
most economical form for an| 
atomic power plant, then the need | 
for uranium as fuel will be} 
sharply reduced. Small quantities | 
of highly enriched uranium will | 
be used along with larger quan- | 
tities of thorium, 

| 


3. What 
Canada be 


market will | 
able to capture? | 
Assuming that atomic power | 
plants are erected commonly 
around the world, assunfing that | 
many of them (at least) still u: e | 
ordinary uranium rather than the 
breeder principle, will this make 
a sizeable market for Canada — 
or for somebody else? 

This is a field in which the prin- 
ciples of free trade — or even of 
GATT — may be difficult to 
apply. There was a broad hint in 
Mr.' Johnson's statement last week 
that the United States, at least, ! 


export 
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10 A MILLION CANADIANS 


BANK OF MONTREAL 


WORKING WITH CANADIANS IN 


will be inclined to subsidize its 
own uranium producers rather 
than depend on foreign sources. 

Canada, with its long-life mines 
just getting into production, will 


grocers in Ottawa and 


EVERY WALK OF LIFE SINCE 1817 
' 








probably hesitate “before it. ex- 
tends any purchasing commitment 
beyond the assured military de- 
mand: and so far that is assured 
no further than March 31, 1962, 


-__ee 


between the number of English- 
and French-speaking grocers in 
Metropolitan Ottawa—191 are 

French — 193 are English. 


But it might make all the difference to your sales 
figures, if you included Le Droit in your next 
advertising schedule. Then you would be includ- 
ing not only. 26,989 Le Droit subscribers but 
also the support of almost half the independent 


all the grocery chains. It 


is a fact... every Ottawa grocery chain regularly 


advertises in Le Droit. 


In Metropolitan Ottawa's two language market, 
the French-speaking retailers must be considered, 
They know the market and they know how to 


get buying action. 


































































Last year Ottawa retailers spent $453,050.97 on 














to have cut its prices 12c-15c Ib. | subject to supplementary letters 
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TOTAL CAPITAZL LIABILITIES ..,.... 


GUARANTEED TRUST ACCOUNT 
Guaranteed Investment Receipts 
$10,010.712.37 
99,186.74 





Trust deposits; principal and interest . $ 7,197,391.21 


TOTAL GUARANTEED TRUST LIABILITIES . .$17,307,290.32 


Estates, Trusts and Agency Funds .......... 


NOTE: Bonds and stocks are shown at book value which, 
in the aggregate, is less than market value. 


L. M. JOHNSTON, President 
W. H. GREGORY, Vice-President and Managing Director 
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$ 1,038,810.62 
$20,770,170.28 















in the West. 

Prospect for Eastern Canada 
was one of prices 7-12c lower. 
The price slide was beginning. 
When the current adjustments 
are complete, Canadian coffee- 
drinkers will be buying coffee for 
[oseaee Ib. less than they were 
| paying in July, 1954. At mid- 
week, spot coffee prices for Santos 

s (a Brazilian coffee) 


35c lb. below last year’s peak — 
down about 36%. 
The Brazilian move represént- 


ed the second major collapse in| ehrysier 
that country’s effort to hold up! fed .... 


bean prices. Earlier it had ré- 
treated from a coffee export price 
| floor of around 87c Ib.; this time 
| it deserted a position which fixed 
|minimum bean prices at about 
64c. The reason: Supplies are too 
good to justify recent prices. 
. , 


in New | Nesh 
York were running more than | Studebeker-Peckerd . 





| patent. 





| Auto Production 











| Week Ends 1955 
CARS Feb. 4 Te Date 
| Chrysler ...ceeeee+ 2,149 10,265 
“ee eee weenwe . **f ° ° 
Genero! Moters .... 3,947 19,214 
| Mudeen .......6% oe 24 160 
PeeWe bdoadde ‘ 28 125 
296 1,051 
| Z — — Z 
nr - 6,444 30,815 
Previous week .... 6,568 sans 
TRUCKS 
TrrrtTty | ° 100 489 
| ‘eee wee eee s s 
General Moters .... 314 2,324 
internotionel ...... 19? 562 
ED ex ewt ose $33 3,375 
Previous week 607 aan 






eee. Bae pee we apse wanted ieee = a teninehan approved a bylaw subdividing Dominion Stores Poirier Freres 

Profit and Loss credit balance ......., 104,254.82 Vestern Canada led the way to | common shares on a four-for-one Gaumond & Fils A. L. Raymond 
r lower prices in this country fol-| basis. This will ease author- : 

Estimated balance of income tax y : asis. This will iner Groceterid Gonereux Red & White 
se ee ae eel 58.632.04 lowing U.S. chain store redug- | jzed capital from 750,000 shares to ; : 

Dividends payable January 3rd, 1955 . 60,000.00 tions of 10c Ib. 3,000,000 shares of which 2,400,000 1.G.A. Steifberg’s 

AT) other Taebibbies: ois. cnc. cccescecce 1,182.48 Canada Safeway was reported wj)] be outstanding. The split is Jos. Labelle 
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Some Changes Likely Soon) 


In Quebec Securities Act 


MONTREAL (Staff)—Quebec’s| courts alone, not by the commis- 
new Securities Act was scheduled | sion. the commission will be able! .oyventh to be standardized. 


to be taken up in the legislative | 
ifeiture of bonds deposited, but! 
|its authority 


council this week, and important 
amendments may be introduced 
by the Duplessis Government. 

Edouard Asselin, government 
member of Montreal who is 
credited with drafting the ori- 
gina! bill, was expected to submit 
any changes to the Upper House. 
The legislation ha: already pass- 
ed the Legislative Assembly, 
ing revision did not arrive in 
time for second reading there. 

Any amendments made by the 
council will go back to he 
Assembly for «ppoval, after 
which royal assent will be given 
and the bill will go into effect. 
It's aimed mainly at curbing 
high-pressure stoc!: operators. 

A key change which more than 


one group in the province has 
been pushing for concerns deci- 


sions of the new three-man com- 
mission to be set up to administer 
the Act. Under the original bill, 
no appeal was to be possible from 
coOlumission decisions. Since the 
three men will have wide discre- 
t.onary powers, this clause wa 
considered unfair by some ob- 
servers. 
Judicial Powers 
The Government has 
urged to make commission 
cisions subject to review by the 
courts. But whether this will ve 
granted is not yet known espe- 
cially since the no-appeal clause 


been 


is one which the premier has 
appeared to favor. 
Clarification is expected, how- 


ever, of the commission's judicial 
powers. There has been some un- 
certainty as to who will impose 
the jail terms and fines provided 
in the Act. This, it’s understood, 

will definitely be handled by the 


Right to Patent 
Designs Urged 


(Continued from page 1) 


tion of an “international design 
pirate.” Canadian _ designers, 
under present conditions, would 


cease to find opportunities here 
and move to other countries. De- 
mand for Canadian goods in ex- 
port markets would suffer because 
comparable articles of better de- 
sign would be available else- 
where. 

A definition of design for in- 
clusion in the statute proposed by 


the National Industrial Design 
Council is “Design means 
features of shape, configuration, 


pattern or ornament which in a 
finished industrial article appeal 
to and are judged by the eye but 
does not include a method or prin- 
ciple of construction which is 
dictated solely by the function 
which the article so made has to 
perform.” 
CMA Agrees 

The CMA was in general agree- 
ment with this proposed defini- 
tion — that it would add the 
word “form.” It said the main in- 
gredient in a new design might 
be the texture of materials em- 
ployed. 

The association said a registered 
design should be protected from 
anfringement for a_ period’ of 
either five or 10 years at the 
option of the applicant for regis- 
tration. The present act provides 
for a five-year period which can 
be extended on application for 
another five years. CMA said it 
would be better for interested 
parties to know at the beginning 
whether a registration was going 
to stand for five years or 10 years. 

The association said provision 
for compulsory license should not 
be issued until] half the period of 
registration had elapsed. 

“The creator of a design should 
receive under the Copyright Act 
protection from pirating when the 
design is in the drawing state as 
an artistic work,” the CMA 
further submitted. 

This might require an amend- 






ment to the Copyright Act. It was 
desirable to prevent the copying 
of a new design during the de- 
velopment stage and prior to its 
application in an article actually 
made. At that point the Industrial 
Designé and Union Label Act 
should take over from the Copy- 
right Act : 

But, it was also submitted, even 
when an industrial design was 
registered copynght in_ the 


original artistic work should re- 
main. This would mean that after 
the design registration expired 
the public could reproduce the 
articles made from the design but 
could not reproduce the artistic 
work in other ways so Jong as the 
copyright existed. 
A Broad Assignment 

The commission, a three-man 
group, headed by Chicf Justice 
Iisley, has the broad assignment 
of reporting on whether present 
federal Jaw adequately protects 
the pubiic from monopolistic ex- 
ploitation by owners of patents, 
designs and copyright § and 
whether it affords adequate in- 
centive for inventive and artistic 
genius. 

Its report when made is likely 
to carry a good dea] of weight 
and any legislative changes re- 
commended are likely to be sub- 
mitted to Parliament. 

The present hearing which is 
concerned With design and copy- 
rightiis the second. It has already 
heard evidence on patent law and 


there was not much complaint | 
with the present state of that) 


legislation. The copyright law 
phase of the enquiry will air a 
lively controversy between 
owners of performing rights and 
radio and television stations over 


*the rates charged for the perform. | 


ance of musical works. 


' 





but | 
some of the submissions suggest- | 


de-} 


{with HMCS Labrador. 





to cancel licenses and force for-| 


will end there. It 

can, of course, take cases into 

the. court if it so “esires' 
Another important section 


| which has been studied closely is 


No, 61. it read ori- 
ginally: 

“Any representations made at 
the residence of an individual 
with a ‘jew to trading in securi- 
ties is prohibited and constitutes 
an offense, Any sale or transac- 
tion in securities made with an 
individual upon or following 
any representations made at a 
residence is annullabl@ at the 
option of such individual.” 

In Section 62, “representations” 
are described as “visits, written 
solicitations” and texephonic or 
telegraphic communications from 
a place situated in the province | 
or not.” And “individual” includ- | 
ed anyone except “civse personal 
friends or business associates of 
the broke. or man, or cus- 
tomers with whom he habitually 
trades.” 

Handicap To Business 

Analyzing this, observers de- | 
cided it would rule out some 
legitimate and stadard practices 
in conducting a brokerage or in- 
vestment business. For instance, 
it could prevent a broker from 
doing .a_ telephone transaction 
with someone at nis home, even 
if the party himself had called 
the broker and asked for informa- 
tion. It could also prevent bond 
saiesmen from calling on possible 
purchasers at home. 

These sections, it’s understood, 
have been revised and expanded. 
They'll be worded now so as not 
to interfere with leg‘timate deal- 
ings. 

The Government has also been 
urged either to increase the ceil- | 
ing on fines under the Act or 
remove it altogether. Argument 
is that unscrupulous _ brokers | 
might find that they could earn 
far more in a deal than the maxi- 
mum fine if they were caught; 
they could thus trea’ the fine as 
an expense of doing business. 


Here's how 


' 
Sa'e 


As a result, maximum fines 
under the Act are to be raised 
somewhat, but apparently there | 


will still be a ceiling. 
| 


For Dew-Line | 


(Continued from page 1) 
tation Company (subsidiary of 
the government-owned Eldorado 
Mining and Refining Ltd.) is 
buying additional barges, and a} 
specially designed tug boat is now 
being built in Vancouver. it will} 


| be transported overland to Water- 


ways, terminus of the Northern 
Alberta Railway on the Athabasca | 
River, and should reach the 
mouth of the Mackenzie by June 
Even in the present stage of 
hectic planning it is apparent that 
Northern Construction and the 
Foundation Company face a mam- 
moth task. They have to move 
into country about which very 
little is known and erect specified 
buildings at sites which have not 
yet been selected in detail. In- | 
cluded are living accommodations, 


operational buildings, food- and 
fuel-storages. 

Plans may call for materials 
and equipment to be landed at 
such and such a point on the 
northern coast: but nobody knows 
till they get there whether ice} 
conditions will permit it. Plans 


may call for movements overland 
or over ice by tractor-train: but 
nobody knows till they get there 
whether it will be’ possible to 
move tractors. The full propor- 
tions of the necessary continuing 
air-lift cannot therefore be pre- 
dicted with certainty. 
Call In Experts 

The Foundation Co. has re- 
cruited the services of Col. Tom 
Manning, who is probably the best 
living Arctic explorer. It has also 
taken on Lieut. - Commander 
James Croal from the RCN, who 
made last year’s northern trip 
And for | 
the air-lift it has} 
recruited C. W. Hoyt, superin-| 
tendent of operations for Hol- 
linger-Ungava Transport, which 
organized the air movement for 
building the Labrador iron-ore 
railroad. 

The Canadian Governn. t is 
taking steps to smooth out any 
problems which may arise with 
the Eskimos in areas where they 
have not been exposed to frequent 
white contacts. Two of the re- 
cently recruited Northern Service 
officers are being held ready to 
fo into the North with the con- 
struction crews. They are expect- 
ed to work out of principal field 
headquarters to any points where 
difficulties might arise with the 
native population. 
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Biack Bay Ur. 37 Lorado Ur. .... 39 
Brunswick Min. Petrofina ...... 
& Smelt. ..... a] Stanleigh maw 
Cons, Dentson . 37 Violamac ...... 


'some other, 


ah Power 
or ‘Rich’ Galt 


op Be Hydro has almost fin- 


|ished the changeover from 25 to 


60° cycles in Galt, making that 
Southwestern Ontario city the 


Hydro said this week that the 
switchover in Galt took four 
months. Crews altered 28,900 ap- 
pliances, 8,000 electrical items and 
11,000 pieces of machinery. 

The changeover “revealed a 
high standard of electrical living,” 


said Hydro. Workers changed 
'5,791 washing machines, 5,705 
fridges, 1,682 oil burners, 3,319 


record players and 2,463 items of 
hobby shop equipment. 
“The number of refrigerators 
- in Galt was far greater than 
the average so far recorded in 
most other municipalities,” com- 
mented Hydro. 


Ottawa Studies 
Pipeline Aid 


(Continued from page 1) 
officials, though it was beginning 


to be assembled this week. 
The form of government finan- 


| cial participation which was be- 


ing most seriously considered here 
was that“*of participating income 
debentures or participating pre- 
ferred shares. 

Government participation in the 


the management (even on a mi- 
nority basis), finds little favor. 
Neither ministers nor officials like 
the idea of the Government being 
involved in such matters as price 
negotiations or arguments about 
rates. 

But consideration was’ 
given to the possibility of partici- 
pating in such a way that the 
Government would get a return 
commensurate with ifs contribu- 
tion without having to take part 
in management. 

The sort of participating in- 
come debenture or share envisag- 
ed would be a first charge on the 
company’s revenue after payment 
of bond interest. It would be en- 
titled to a return of, say, 4% be- 
fore anything was paid on the 
common stock. 

Next charge would be a fixed 
dividend on the common, either 
at the same 4% or perhaps at a 
slightly higher rate. 

Finally any earnings remaining 


| for distribution would be split be- 


Contracts Let | 


tween the Government's partici- 
pating debentures and the com- 
mon stock. 

Change in Setup? 

Any 
pation, whether on -this basis or 
would require a con- 
siderable reduction in the lever- 
age of the structure as 
proposed. The proportion of 
bonds would have to be reduced 


}from 80% down to, say, 60% or! 


j}even 50%. The remaining 40% or 
50% ~would then be divided be- 
| tween common stock and govern- 


ment-owned participating deben- | 


tures 

It was considered possible 
though not certain this week that 
some terms of this kind might be 
acceptable to the Government. 
The question was whether they 
would be equally attractive to 
other investors in either common 
stock or bonds in either Canada 
or the United States. 

There was some feeling that, 
even if it were possible to raise 
the necessary private capital in 
Canada, this would still rob the 


capital market of Canadian funds | 


should be available for 
Yet a capital 


which 
other purposes. 


|structure so different from the 


usual U.S. method of financing 


| pipelines might make little appeal | 


to U.S. investors. 

A question was also raised as to 
whether it is not already too late 
in the year for a proposal] of this 
kind to be implemented in time 
for a start on construction this 
season. 

Arguments for Action 

On the other side, a strong feel- 

ing remains in influential quarters 


that postponement of the project || 


for another year is most undesir- 
able. The objection to postpone- 
ment rests on these main grounds: 


being | 


now | 


The Outlook In Oil Markets 


'tain estatiished supply 


| equity financing, and therefore in | 


such government partici- 


—The pipeline, with its sub- | 


sidiary gathering and distribut- 
ing systems, will represent an 
investment approaching a billion 
dollars. This, it is argued, would 


be a splendid shot in the arm for | 


the Canadian economy. . 

—Postponement would inevit- 
ably dissipate such momentum 
as the project has gained both in 
financial circles and in public 
esteem. 


—It might react unfavorably | 


on the Government at the polls 
if it appeared that the Govern- 
ment had first boosted and then 
dropped the project. 

In none of these deliberations 
and discussions is the export to 
Northern Natural of Minneapolis 
playing any major part. The Gov- 
ernment’s eventual decision 
which will certainly not be reach- 
ed until some time after the Prime 
Minister’s return — will be taken 
on the Canadian project alone, 
regardless of what the U.S. Fed- 
eral Power Commission may do 
with the export proposal. 


Sup. Propane Buys 
Kingston Gas Co. 


Suiettor Propane Ltd. is going 
into the Kingston area of Ontario 
through the purchase of Fyon- 
tenac Blue Flame Co. Fronfenac 


|is the leading distributor of pro- 


pane gas in the area. 
The acquisition was announced 
by President J. F. F. McQueen this 


| week, marking another step in 
|Superior’s long-term expansion 


policy. 


(Centinued from page 1) 
terns. As well, planned pipeline 
construction programs promise to 
render the markets even more 
competitive over the next couple 
of years. A currently planned 
U.S. pipeline would bring com- 
petitive Williston Basin oil into 
the Minneapolis-Lakchead area. 

Actually, securing new markets 
is not always just a matter of 
meeting the other fellow’s price. 


(ther factors often make it more, 


economical for refiners to main- 
patterns 
e.en in the face of lower com- 
petitive foreign cruce offerings. 


deal more before the industry is 
ready to make such a drastic 
‘price cut, (Foreign crudes com- 
parable in quality and gravity 
with Canadian Redwater which 
wellheads at $2.58, bring $2.80 in 
mid-Continent and Texan fields, 
$3.21 in California and $2.85 f.o.b. 
ship at Venezue:ia.) 

With the recent two price cuts 
of 9c and 7c a bbl. on the prairies, 
they see further cuts starting to 
reflect in reduced exploration and 
development activity in the fields. 

Rising ocean tanke - rates could 
change the competitive position 
in Canada’s favor—and at the 


February 12, 1955 


\Let Seaway Hydro Contracts, 


But No Employment Boost Yet 


Ontario Hydro has let its first 
big electrical contracts for the 
St. Lawrence Power Project, but 
it won't mean any immediate em- 
ployment boost in the electrical 
industry. 

The contracts went to Canadian 
Westinghouse Co. and Canadian 
General Electric Co. for 16 huge 
generators, which will turn out 
1.1 million hp. in the Canadian 
side of the St. Lawrence power 
dam, 

Hydro will pay 
for the generators, 


$13.5 millions 


eight of which 


,generators for the U. S 


on the cost of the generators. 
General Electric Co., the U. S 
firm, contracted with N. Y. State 
Power Authority to supply all 16 
side o 
the power project for $13.2 mil- 
lions, apparently $400,000 less. 

But, it’s reported to The Post, 
the U. S. contract does not cover 
installation work. The Canadian 
contracts dq. Installation is an 
expensive job in power dams, 
particularly when the job may 
last two years or more 

The St 


Lawrence Project gen- 








Through the purchase, Superior | 


| gains more than 1,000 customers | 


=} to add to the 20,000 retail and in- 


dustrial users it already has. 
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This is particuiarly so in the! mcment oil transportation officials will be manufactured and instal- ||, : 2 ea 
) " erators will be 600-tonners, each 
cese of fully integrated oi] com-| can't see how these rates can go led by each company. Delivery 60,000 kva. 60-cycle units. The 
panies that produce—or trade- |much lower. Tanker haul costs date for the first generator: Aug. 4... atone aaah ai gh 300 tons 
their own oil, Canadian producers are running Ic per 100 bbl. miles 1, 1957, and each 1'2 to two PEN lehman about 95 rpm : READY 
will be up against this especially as against 3c in the case of the months thereafter. Ss ; dr oo Sas 
ir their fight for the big Detroit-' two main Canadian crude pipe- Design engineering will start ae Ly ~ received a total 
'Toledo market. Time, however, lines. This pretty effectively puts next month at Westinghouse, |° 10 bids for the job, from firms MASTER 
could be on our side they think;| Montreal beyond the reach of probably at the same time at ' Britain, Canada and Europe. 
could produce sizeable markets | prairie crude (at current prices), CGE. But the actual shopwork Hydro Chairman Richard L 
here! as competitive conditions|which would have to absorb) probably won't be started by Hearn said this week that a con- UNITS 
shift. transportation costs of some 68c either firm until late 1956 or tract for the St. Lawrence power- 
Price Cut Question per bbl. (2,270 miles) as against early 1957. house itself will be let within the 
As for the 200,005 b/d Montreal only 34c for Venezuelan crude “No additional.eémployment will| next three months. This week FOR CLEAN SPIRIT 
}area, oil experts figure it would | (3,400-mile tanker haul). be forthcoming in 1955 and for’! Hydro also let a contract for pro DUPLICATION 
take a further 20c 40c a_ bbl. But 740-mile pipeline haul to most of 1956,” commented H. H. duction of crushed rock and 
prairie wellhead cut to just meet | Northwes: U.S. at*present prices,| Rogge, Canadian Westinghouse | manufactured sand from Hydro’s ,;— —— 
Venezuelan and Middle East! blocks mid-east 12,400-mile tank-| president. own quarry near Cornwall, Ont.| for $2,486,000 
prices in Montreal now. As they | er haul and Venezuelan 5,400-m/le The situation is the same at.C. A. Pitts General Contractor U. S. and Canadian companies 
see it, marketing pressure is/ tanker haul despite the iow tank- CGE, it’s reported. Ltd., Toronto, bid to suppty about submitted a total of 10 bids for 
going to have to build up a good ‘er rates. ' There has been some comment 1.9 million tons of rock and sand the quarry job. 
| g l : 
Every company is dependent for its sound mgnagement .. . 
continuous growth . . . leadershiyi in its field .. . on the ability, 
integrity and experience of its directors. : Our directors are 
associated with over 200 companies. ‘We are listing below, 
a few of the directorships on which they serve. 
f Di 
a ya aC 
Board of Directors 
President — ’ 
IRVING P. REXFORD 
Director, The Toronto-Dominion Rank 
‘, 7 
Vice-Presidents é 
COL. THE HON. HERBERT A. BRUCE HORACE A. HOWARD 
M.LD., F.R.C.S., (ENG.) LL.D., TORONTO CALGARY : 
Director, The Toronto-Dominion Bank Director. Anglo-Canadian Oil Company Limited 
Director, Crown Life Insurance Company Director. , United Dairies, Limited 
HON. G, P. CAMPBELL, Q.C., LL.D. JOHN A. MeDOUGALD 
TORONTO TORONTO 
Arnoldi, Parry & Campbell Vice-President, Taylor, McDougald & Co. Limited 
Director, Confederation Life Association Director, Canadian Bank — Commerce 
James P. Anglin, Q.C. Nelson M. Davis J. William Horsey Air Vice-Marshal 
Montreal Toronto Toronté Adelard Raymond, 
Partner Chairman o: the Board and Chairman of the Board and_. C.B.E., E.D., A.D.C. 
Hugessen, Macklaier, President N. M. Davis Corp. Ltd. President Dominion Stores Limited Montreal 
Chisholm, Smith & Davis Director Director, Argus Corporation Ltd. President and Managing Director 
Director Imperial Bank of Canada Queen's Hotel, Limited, Montreal 
Anglin-Norcross Corporation, Ltd. H. Jasper Humphrey, Director 
S. E. Dinsmore O.B.E., LL.D. Canadair Limited 
R. C. Berkinshaw, Windsor Montreal 
C.B.E., LL.D. President Director be ; Maj.-Gen. James G. Ross, 
Toronto Dinsmore Construction Limited fo American Life Assurance Co. CMG 
. ere > irector olveoN te 
President and General Manager eine Pit Hotel Limited Woods Manufacturing Company Montreal 
Goodyear Tire and Rubber Chatham : Limited P. S. Ross & Sons 
— of aoe Limited . 
irector, Bank of Montreal William L. Duffield Roy w. Milner W. Ralph Salter, Q.C. 
Winnipeg 7” 
London, Ontario Toronto 
Robert A. Brown, Jr. President Member Salter, Reilly and Jamieson 
, ) stall or 11 eaiter, y é mi or 
Calgary : . City Gas Company of London ponee o ogg 1 Commissioners Vice-President 
President and Managing Director Director Director : Beattie-Duquesne Mines Limited 
Federated Petroleums, Limited Union Gas Company of Canada, ea Te Oi earns Mii 
Chairman of the Board Limited on tee Se — : 2 
Home Oil Company Limited H. Heward Stikeman, Q.C. 
. Joseph M. Mulford Montreal 
ie P. Anthony DuMoulin Middleburg, Va., U.S.A. = an & Elliott 
Christie T. Clark London, Ontario Stikeman io 
arn ; gt See attee 
Toronto President ; ee G. W. Nicholson Hvdro-Electric Bond & Share 
Vice-President and General DuMoulin and Moore, Limited Toronto Corporation 
Manager, Rolph-Clark-Stone, Ltd. Director ; G. W. Nicholson & Company Ltd 
Director [The Ontario Loan and Debenture at : 
The Dominion Insurance Company W. E. Phillips Arnold Wainwright, Q.C. 
Corporation Toronto Montreal 
Lt.-Col. Mervyn A. Dutton President, Duplate Canada Limited Wainwright, Elder, Laidley, Leslie 
Frederick M. Connell, Calgary Director, Royal Bank of Canada & a 
; ; President : I ‘irector L : ; 
— B.Sc., LL.D. Standard Gravel & Surfacing Stuart B. Playfair Walter M. Lowney Company Ltd. 
President of Canada Limited Toronto P R. Walt 
residen President aii eat eel ee ercy R. Walters 
Conwest Exploration Company Ltd. fous oe Dutton Concrete and Sie aes ee vy Montreal 
Noranda Mines, Limited Se et ee Sie BE Welker’ LED Vice-President, Canadian Inter- 
P. C. Finlay ac + nr ritenhard, LL.D. SS rust, Limit 
F. J. Crawford Toronto : ; Coiieinaes of the Board Canada Foundries and Forgings 
Toronto Holden, Murdoch, Walton, Finlay McColl-Frontenac Oil Company Limited 
F. J. Crawford & Company & Robinson Limited 
Member, Board of Governors Secretary, Hollinger Consolidated President E. Gordon Wills 
Canadian Broadcasting Corporation Gold Mines, Limited Brandram-Henderson Limited Toronto 
. 
Advisory Boards 
Calgary, Alberta Winnipeg, Manitoba London, Ontario 
, Chairman ’ i 
HORACE A. HOWARD, Chairmat ROY W. MILNER, Chairman WILLIAM L. DUFFIELD, Chairman 
ROBERT A. BROWN, JR. P. ANTHONY DuMOULIN 
LT.-COL. MERVYN A. DUTTON a ». ANTHO! Du JI? 
FRANK FULTON J. STEWART McINNES, M.D. LT.-COL. H. KENNETH INGRAM 
RALPH WILL FRED W. PARRISH LT.-COL. ARTHUR H. BIRKS, D.S.O. 
Executive Vice-President General Manager 
REGINALD S. ANDERSON ERNEST T. GODWIN 
1 
Assets Under Administration Over $150,000,000 
MORE THAN 55 YEARS OF FRIENDLY PERSONAL SERVICE 
§ } i 
HEAD QFFICE — 302 BAY STREET — TORONTO 
i Montreal Brantford Lendon Windsor Winnipeg Calgary Vancouver ) 
| Mos — —— SS eee aaa — = ————————————————— ——=—=——=SSSaBBCSHo—_—S— = 
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™ ANNOUNCEMENT 


HON. BROOKE CLAXTON, P.C. 





As prim ipals we offer sub jec t to prior sale and change in price: 


Ottawa 











NTREAL TRUST COMPANY APPOINTMENTS 


Loner Cemeypeagy Tans PRT 


By PAUL S. DEACON 
Public participation in the stock 
|market has been broadening in 
| the past few months and its ex- 
| tent has been causing concern in 
some quarters. 

Recent studies in the U. S. have 
shown a rising volume of trading 
in the lower-priced shares, gener- 
ally a sign that the small investor 
has been taking a greater part in 
the market. 

Investment bodies in the U. S 
and Canada have been encourag- 
ing the growth of the investor 
group in recent years, as part of 
their effort to acquaint more peo- 
ple with the importance and ad- 
vantages of investing. 

The concern now being ex- 
pressed is not with this idea of 


| 
| 





DONALD E. KERLIN 


At the annual General Meeting of Shareholders of Montreal Trust Company held | oan ‘ 

February 9th Hon, Brooke Claxton, P.C., D.C.M., @.C., LL.D., and Donald £. Kerlin | Wider participation by peopie who 
were elected Directors of the Company. Mr. Claxton is Vice-President and General |can benefit from a sound in- 
Manager for Cangdo of the Metropolitan Life insurance Company. Mr. Kerlin is| Vestment program. It has to do 


General Monager of Montreal Trust Company. 


|with the question of whether 
those who are buying stocks know 
jthe nature of the security they 
jare buying. 

Those who think that stocks are | 
a one-way street to wealth, who 
don’t realize that market values 
change downward as well as up, 
could get a rude shock. Investing 
without understanding what it’s 
all about can be dangerous for the 
individual and the investment 
business. 

A person buying stocks in the 
| knowledge that he or she is tak- 
| ing a risk is prepared for changes 

in price. 

If the market turns down, and 
losses have fo be taken, at least | 
the informed investor isn’t taken 
entirely by surprise. 





$300,000.00 
PROVINCE OF NEW BRUNSWICK 


416% Debentures due April 15, 1961 


Payable optionally in 
Canadian or United States funds. 


PRICE: 107.85 and accrued interest 
A lvery easily raise a howl that} 
YIELD: 3.10% | could undo all the good work the | 
exchanges and investment dealer 
bodiés have been doing for the 
past few years. ~ 
A New York Journal of Com- | 

| merce article last week illustrated 
507 Place d’Armes j how little many people know | 
Montreal about stocks. It told of a publicly 


BURNS BROS. & DENTON 


Limited 


44 King St. W. 


Toronto 


Hamilton Winnipeg 
/250 employees. 

The stocks happened to have a 
50c par value. Five or six em- 





We are pleased to announce the opening of our 


Montreal Office 


at 
215 St. James Street West 


Telephone: BElair 2633 





and the appointment of 
Mr. William A. Stewart 


as Resident Manager 


IDLAND SECURITIES 


CORPN. LIMITED 


Members: The Investment Dealers’ Association of Canada 


TORONTO, ONT. LONDON, ONT. 


MONTREAL, QUE. SAULT STE. MARIE, ONT. 








Offer of Subscription Rights and Privileges 


to Common Shareholders of 


The Shawinigan Water and Power Company 


(Incorporated in 1898) 







Shareholders of record at the close of business on January 31, 1955 
have been offered a Basic Subscription Right and an Additional Sub- 
scription Privilege to subscribe for additional common shares in the 
capital stock of the Company at $46 per share. 


The Basic Subscription Right entitles a shareholder to subscribe 
for one additional share for each ten shares held. 





The Additional Subscription Privilege provides that a shareholder 
who subscribes for the maximum number of full shares pursuant to the 
Basic Subscription Right may subscribe, subject to allotment, at $46 
per share for a further number of shares not exceeding the number of 
shares purchased under his Basic Subscription Right. 









The expiry date of the Basic Subscription Right and the Additional 
Subscription Privilege is February 28, 1955. 







We recommend that shareholders take advantage of the Company's 
offer and subscribe for the additional shares to which they may be 


entitled. 













Investors wishing to acquire shares in this Company through the 
purchase and exercise of Rights and shareholders wishing to 
exercise —or to sell or to buy — Rights are cordially invited to make 
full use of our complete facilities for servicing their requirements. 







Prospectus describing the above offer will be sent 
promptly upon request. 


MsLeop, Youns, Weir & COMPANY 


276 St. James Street West 





50 King Street West 








Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 
Ottawa Winnipeg London Hamilton Vancouver 
Celgory Kitchener Quebec New York 
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‘A WORD OF ADVICE 


What Do You Know About [t? To Raise Cash 


There’s More to the Market Than a Quick Profit 


| ployees stormed into the office of | 
the president demanding that the | not only know what stocks and| 
“useless” shares be exchanged for| bonds are, but they should be} 
One offered to|given an idea of the general | Stock. 


something else. 


exchange his six shares for a car-| principles behind successful in- | 
Even some of/vesting: You can’t keep people 


ton of cigarettes. 
the more senior employees 
thought the 50c’ par value meant | 
that the stock was worth 50c a/| 
share. Actually, the stock is sell- 
ing on the over-the-counter mar- | 
ket for prices about five times 
that figure. 


When it realized what had hap- |won’t look too smart. But you | 
have to take that chance. At least | * 


pened, the company went to work 


to explain to employees, through | there will be the satisfaction that | 


In other words, people should 


who shouldn’t invest from invest- 
ing if they are determined to go 
ahead, but you can at least make 
an attempt to explain what’s in- 
volved. 

Of course, if the stock you 
| talked them out of goes up, you 


small group meetings, just what) over the long run, people at least 


the stock certificates were, and |took a fairly good look before 
the misunderstandings were clear- | they leaped. e 
d 


ed up. The man who had wante 

a carton of cigarettes instead of 
stock announced he wouldn't 
trade his stock for three cartons. 


| There’s evidence that some so- | 
called investorg don’t know much 


more about stocks than the em- 
ployees of that U. S. firm. Their 
tendency, however, is more often 
to overrate the “usefulness” of 
stock certificates. 

The investment community has 
a great responsibility to keep ail 
its clients informed of the risks as 
well as the possible gains. 

People should know that just 


because a stock has gone up in| 


price doesn’t mean that it will 
necessarily keep on going up. 
They should know that when a 
stock they have bought has drop- 
ped, it doesn’t necessarily mean 
ruin. If purchases are made out- 
right, and the basic investments 
are good, often people can make 
more money sticking with their 
original choice than switching 


The uninformed, however, could | back and forth from one stock to|minimum. If 


the other. 

They should also know there 
are such things as bonds and cash 
and insurance. 


| Half NYSE Volume 
| Margin Purchases 


While by far the greatest pro- 
portion of stocks is held on an 
|outright basis, some figures just 
| released by the New York Stock 
|Exchange show that a good deal 
of the buying when the market 
| was climbing fast was on borrow- 
ed money. 
| The NYSE studied in detail 
transactions between Dec. & and 
| Dec. 15, 1954. Of all business done 
|by individuals and investing in- 
| stitutions, 52.5% was “on margin.” 
| The number of shares traded each 
day varied from 4.1 million to 
| 2.6 million in that period. 
Margin requirements at that 
time were 50%, and have since 
been raised by Federal Reserve 
Board order to 60%. In other 
words, a person investing in 
$1,000 of stock must put up $600 
it goes down in 
| price, he has to put in more (up 
|to the $400 balance unpaid, de- 
| pending on the extent of the 
decline). 


Massey - Harris - Ferguson Ltd. 
has bought, through a newly 
formed holding company in Aus- 
tralia, all the outstanding shares 
of H. V. McKay Massey Harris 


|Pty. Ltd. Sunshine, Australia, 


the oldest farm implement manu- 
facturers in that country. 

The announcement, made by 
Chairman and President James 
S. Duncan, comes just after the 


ofiering of $25 million+ 4%%| those for the further integration 
cumulative convertible preferred | 


shares, par $100, at par by a large 
syndicate headed »y Wood, Gun- 
dy & Co. The new issue was 
quickly oversubscribed this week, 


and the shares were trading at @/ ment fund to be devoted to the 
| purchase in’ the market of the 
The association of the Canadian | preferred shares at not exceeding 


premium shortly afterward, 


and Australian companies is not 
new. Massey-Harris has had 
agencies in Australia since 1887. 
In 1930, the Canadian firm ac- 
quired a substantial stock interest 
in the H, V. McKay Co. in return 
for its Australian assets. The 
name of the company was then 
changed to the present one. 

The amalgamation brings into 
the Massey-Harris fold the Sun- 
shine Harvester Works, a factory 
with a floor space of about 46 
acres or 1.8 million sq. ft. Sales 
and service branches in New 
South Wales, South Australia, 
Western Australia and Queens- 
land also come with the McKay 
operation, Company’s products 
are sold by 608 agencies through- 
out the country. 

The Australian company was 
begun in 1886, when Hugh Victor 
McKay succeeded in making a 
stripper harvester. Since then the 
company has grown, not without 
setbacks (the bursting of the 
“Land Boom” in 1886, and the 
g eat drought of 1902), until it 
was one of the m~jor industrial 
concerns in Australia. 

Mr. Duncan will become 
chairman of the board of the 
Australian operation and L, T. 
Ritchie, a vice-president of the} 
Canadian company, has been ap-| 
pointed managing director. Mr. 
Duncan has recently spent several | 
weeks in Australix, and intends| 
to return early in March. Possi- | 
bility of some financing through | 
public issues in Australia will be 
discussed at that time. 

The new preferred shares of 
Massey-Harris-Ferzuson will be 
convertible into common shares 
the basis of 10 common shares 


| for each preferred share convert- | 


ed on or before Mar. 1, 1959, | 
thereafter eight common shares 
to Mar. 1, 1962, and seven com-| 
mon shares to Mar. 1, 1965. 

Consolidated net profit for the 
year ended Oct. 31, 1954, amount- | 





CIE. EUROPEENNE DE REAS- 
SURANCES, S.A., Paris, has in- 
creased its outstanding capital from | 
100 million to 200 million francs. 
Authorized capital has been raised | 
from 200 million to 300 million | 
francs, Par value of shares has been 
doubled, and is now 5,000 francs. 
Company reinsures the business of 
a number of Canadian firms. 








SENIOR EXECUTIVE 


A national trade association is seek- 
ing on outstanding business person- 
ality to fill @ top-level administrative 
Position, Familiarity with trade as- 
sociation problems ond an ability to 
represent the association avthorite- 
tRely ore essentials. Salary will be 
commensurate with ability which must 
be considerable. 


Apply to Box No. 146, 
The Financial Post, Toronte 
with oll pertinent details. 
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] owned company which save. 8) Hearn implement Company 


led to $7,194,000. Dividend re- 
|quirements on the new shares 
| will, amount to $1,125,000 per 
| annum. 

Proceeds of the new issue will 
|be used for general corporate 
|purposes, and it’s contemplated 
| that substantial capital expendi- 
tur€s will be required to provide 
for extension of company’s manu- 
| facturing facilities, including 


of the manufacture 6f Ferguson 
products into the company’s 
factories. 

One of the provisions of the 
new issue is for a market retire- 


rar. 
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Trust Co. Trend 


| By Stock Sales 


Crown Trust Co. is raising new 
capital through sale of common 


This move may be the forerun- 
ner of similar offers by other 
trust and loan firms, observers 
| believe. 
| President C. S. Robertson told 
|shareholders at the annual meet- 
jing of Canada Permanent Mort- 
| gage Corp. that the rapid rise in 
|the company’s deposits and de- 
|bentures might make “necessary 
. . expansion of our capital 
stock,” if the present trend con- 
tinues. 

At the annual meeting of the 
Crown Trust Co., shareholders 
{confirmed a bylaw authorizing a 
10-for-one stock split, and a sec- 
jond bylaw increasing the com- 
|pany’s fully paid capital to $1.5 
|millions through offering new 
shares on the basis of one new 
|$10 par share for each five held, 
at a price of $15 per share. 


ident Irving P. Rexford, will also 


from Jan. 1, 1955. 


‘TCA Bonded Freight 
|\Moves To Malton 


| Trans Canada Airlines is clos- 
ing its office in Customs Building, 
1 Front St., Toronto, and trans- 


freight to Malton Airport. 

Reason—so many air freight 
| users are already collecting bond- 
jed material from 
direct. 


ceived. 








MAURICE FORGET 


whose appointment as an Assistant Gen- 
eral Manager is announced by The Royal 
Formerly an Assistant 
Manager of Montreal Branch, Mr, Forget 


Trust Company. 


joined the Company in 1935, 


Dividend on stock, said Presi- | 


|be increased to 6% per annum | 


ferring reception of bonded air | 


the airport 


The move will take place on 
March 1, but the office will re- 
main open‘*a few days after that 
to clear any freight already re- 
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THE FINANCIAL POST 
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To mark our 50th Anniversary we have recorded, 
in this month’s issue of our Review and Securities 
List, a brief history of the founders of our company 
and also have contrasted investment activities in 
Canada in 1905 with those of today. In the early 
years of the century capital for Canadian govern- 
ment and corporate purposes came mainly from 
Great Britain. Canadians now do most of their 
own financing and even invest in other countries. 


There are detailed in the Securities List a broad 
selection of attractive investment suggestions in- 
cluding government, municipal and corporation 
bonds as well as shares. A copy will be gladly 
forwarded upon request. « 


"February Review and Securities List” 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 





New Issue 


Quebec Hydro-Electric 


Commission 


(Unconditionally Guaranteed 
by the Province of Qiiebec) 


3%% Debentures 
Due: March 1, 1975 
(Callable on and after March 1, 1972) 


Price: 100 and interest 
to yield 3.50% 


HARRISON « COMPANY 


TIMITED 
66 KING STREET WEST — TORONTO 1 
Telephone: EMpire 8-1891 





will write regularly in 


The Financial Post 


Bruce Hutchison, distinguished author and journalist, is one of the 
nation’s foremost authorities on political and economic affairs. He has 

a host of intimates in high places. Besides numerous short stories 

and articles, he is the author of “The Unknown Country” (winner of the 
Governor-General’s Award), “The Hollow Men” and “The Incredible 
Canadian,” a biography of the Rt. Hon. W. L. Mackenzie King. 


Due to appear next autumn, his book, “The Struggle for the Border” 
(Longmans Green), is the dramatic and colorful saga of the long 
frontier that welds the U. S. and Canada. 


~ 


Watch for Bruce Hutchison’s column in The Financial Post. Enjoy his 
urbane style, his witty and penetrating comments. 


- 
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Coming soon in The Financial Post 
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=== ANNOUNCEMENT 
R. M. HARCOURT & CO., REORGANIZATION 








114 Stocks’ Yield 


Averages 4.51% 


Average yield on 114 dividend- 
|paying stocks on the Toronto 
on Exchange, as compiled by 


MANAGED INVESTMENT 


MacNab’s Manager Adds 
Base Metals To His List 


MacNab’s manager has added another category to the group of 
stocks in which he intends to concentrate his client's portfolio during 
this year. 

The base metals group, as MacNab’s manager points out, has been 
bullishly affected by war tension in the Orient; MacNab holds three 





Moss, Lawson & Co. on prices of 
Feb. 7, was 4.51%, off .04% from 
las. week, Current yield com- 
pares with 4.55% one month ago 
and 5.50% in the corresponding 
week last year. 

Here is the yield by the various 


In my last recommendation to 
you I mentioned certain groups of | 
securities in which I intended to 
concentrate your account during 
the year 1955. I wish to explain 
that this is subject to revision at 
any time in line with new de- 
velopments, as they might affect 
the stock market, 

Mr. Charles Scorr, who has purchased control of R. M. Harcourt & Company, Mr. In addition to the industries 
Harcourt having retired, announces thot the name of the firm is to be changed to already recommended: Brewers 


SCARR, TINKHAM & COMPANY and distillers; public utilities 


s (electric and natural gas): pulp 
Mr. Scorr, who represents the firm on the Toronto Stock Exchange, recently announced and paper; lumber manufactur- 
the appointment os portner of Mr. Clifford J. Tinkham, C.A. Mr. Tinkhom has ing: railroads: steel (fabricating); 
been engaged in public practice as principal of his own firm for a number of years. é a . : . ere 
Business will continue to be corried on from the present oddress, 170 Bay Street, and building materials; I wish to 
Toronto. It is planned to extend the existing facilities in several ways, beginning | 20d: vase metals. 
with the opening of a bond department. Your account is already invest- 
ed in this group as follows: 





CHARLES SCARR CLIFFORD J. TINKHAM, C.A. 








“Mkt. 





a Ne. of 
shares Stock price 
10 Noranda Mines ..sssesss $ 82% 
|} 30 Cons, M. & S. .scccceves 32% 
40 Int. Nickel .......s.esee 60 
*Bid price at Feb. 3, 1955. 
This represents, at current 


market price (Feb. 3, 1955) $4,- 
198.75 or 13.84% of your total) 


WALWYN, FISHER & Co. 


Members: 





issues in this group. So far MacNab’s investment adviser hasn't 8toups: 
quite made up his mind about oi! stocks, and pursues a “wait-and- Feb, Woot Month Tour 
. ; 7 Age d 4 

see” policy here. - ; ¢ < 
—_—__—_— —_——_————— Common .... 430 441 440 5 32 

. 5 Pid. & A sece 4.44 4.47 4.47 5.1 

MacNab’s Manager Says: account as per the last valuation. | fifa. & A +... 531 522 534 662 
} My reason for including base | Banks (1.33) 303 311 314 3.81 


metals as a favorable group for 
1955 is obvious. Since my last 
statement, there has been a 3c in- 
crease in the price of copper, 
both in Canada and the U. S., 
which has improved the market 
price of both International Nickel 
and Noranda which are large 
Canadian copper producers. The 
current war tension in China is 
also having a bullish effect on 
the base metals group. 

This may or may not prove to 
be a temyorary factor but it is 
impossible to forecast the out- 
come of this situation at this time. | 


C.L1. Trust Drops 


. . ’ 
Restricting Clause 
MONTREAL (Staff) — Cana- 
dian International Investment 
Trust Ltd. can now invest more 
than 10% of its paid-up share and 
loan capital in any _ security. 
Amended supplementary letters 
patent have removed a restric- 
tion which prevented the invest- 

ment trust from doing so. 


The old regulation provided 
that the company could not in- 
vest more than 10% of its paid- 
up share and loan capital in any 
one security except Canadian 
federal, provincial and municipal 
obligations, or securities which 
are legal for insurance companies 
in Canada. 





Another group which might be 
affected bullishly if a war breaks 
out in China is the petroleum in- 
dustry, in which your account is 
already invested in 100 shares of 
Calgary & Edmonton Corp. Fur- 
ther oil stocks may be added to 
your group, but at the present! 
time I have decided to await fur- 


ther developments in this group.|. 4 company spokesman said 


there is no immediate plan for 








Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


Gen. Dynamics | 


Raises Dividend 


MONTREAL (Staff) — General 
Dynamics Corp. has declared a 
100% stock dividend and _ in- 
creased quarterly cash dividend 
on the common stock. 

Both the stock dividend and a 
| quarterly cash dividend of $1.10 
are payable March 10, 1955, to 
shareholders of record Feb. 23, 
1955. 

The company has previously 
paid quarterly cash dividends of 
$1 per share. The increased rate 
will amount to a quarterly 
dividend of 55c per share on 


W.N A 
-N. ROOK 
stock outstanding after giving 


SECURITIES ADVISOR SOLE PROPRIETO 
LS PROPRIETOR |effect to the stock dividend. 


Tel. BElmont 1-6674 .0. ; ion “S"* , : 
63 a - i r = 18 aa —_ pe — . Canadair Ltd., Montreal, is a 
rinceton ., Toronto eronto 18, Ontario subsidiary of General Dynamics. 


John Jay Hopkins, chairman 
|and president of the aircraft and 
|submarine building firm, esti- 
mated that 1954 earnings would 
|be in excess of $9 per share 
| ($7.01 in 1953), Present backlog 
{amounts to more than $1 billion, 
based on firm orders, contracts 
and letters of intention, Hopkins 
said, 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 





Published for the guidance of Investors and 
Traders reg'd with S.E.C., Washington, D.C. 
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Business Office: 


MARKET PROFITS IN... URANIUM... OILS . . . BASE METALS 


Carefully SELECTED stocks in’ these DYNAMIC groups, par- 
ticularly in the low-price ranges, are especially attractive NOW 
for Capital Gains in 1955! 

Indicative of Profits that CAN be made is the action of recent 
low-price recommendations made in ROOK’S Market. Service. 


“OUR RECORD SPEAKS FOR ITSELF” 
8—Consolidated Denison—then 67c: “Should move up 
nicely.” NOW $2.73, a Gain of 307%. 

Nov. 8—Joliet Quebec—Then 37c: “Hold on—good news soon.” 

NOW 58c; a Gain of 57%. 

Nov. 15—Chemical Research—Then $4.15: “Given to you as a 
buy at $1.75. NOW sell one-half, keep the rest which 
cost nothing”—a Gain of 137%. 
22—New Thurbois—Then 20c: “Could have a move.” NOW 
54c, a Gain of 170%. 
22—Faraday—Then $1.05: “A good Buy and a Hold.” 
NOW $2.20, a Gain of 109%. 
22—Bonville—Then 12c: “Adjoins Faraday and is location 
Bet.” NOW 22c, a Gain of 83%. 
29—Gulch—Then 65c: “Improving gradually, so Hold on.” 
NOW $1.00, a Gain of 54%. 

20—Scurry Oils—Then 95c: 


Nov. 





| 
‘West. Can. Brew. 
‘Dividends Will 
Be ‘Conservative’ 
e “Conservative 
Shareholders of Western Can- 
ada Breweries were told at the 
annual meeting this week that 
the company would continue to 
follcw its “conservative” divi- 


dend policy until the company’s 
position was “fully consolidated.” 


President W. Ross MacKenzie 
told the meeting that directors 
have used increased profits to 
build for the future, and when 
the expenditure program is com- 
pleted, all the ccmpany’s plants 
will be fully modern. 


Nov. 
Nov, 
Nov. 
Nov. 


” 


Dec. “Could really move on news. 


NOW $2.60, a Gain of 173%. 
10—Consol. Halliwell—Then 27c: “Three-Star Special Buy.” 


Jan. 


(Re-recommended Jan. 17 at 32c.) NOW 82c, a Gain 


of 203%. 


NEW RECOMMENDATIONS ARE NOW BEING MADE 
To obtain our current low-priced Recommendations for Capital 
Gain, together with our continuing Weekly Service for a 60-day 


Trial period, send only $1.00 with the completed form below. Company’s consolidated net 


profit for the year ended Oct, 31, 
1954, was $1.6 millions, compared 
with $1.3 ‘millions in the previous 
year. 


ROOK'S MARKET SERVICE 
P.O. Bor 107, Station “S"’, Toronto 18, Ontario. 


Please send me your Weekly Service for the 60-day Trial Period, for which | 
enclose $1.00. 


Indications are that the com- 


Please stort at once with your current Recommendations. 
)}pany wili continue to do well, 


NAME ..... eee POPC TT ee eT Te TT eT TT TTT sacenie'v ++ ||said Mr. MacKenzie, but econ- 
, || omic factors beyond the control 
RES 0 600.0000 00060000000.600000 000600000 0000000004d000000 ** || of the company night seriously 


— ae ee eS? 


||} affect demand for the company’s 
_J | products. 


PRIVATE SALE 
OF 
MACHINERY 


Canadian industry in process of conversion wishes to dis- 


Subscription Rates: One Year $45; Six Months $25; 60-Day Trial $1. 


pose of surplus machine tools including milling machines; 
engine, capstan and turret lathes; thread mills and grinders; 
shapers; slotters; boring mills; radial and pedestal drills, etc., 
fully equipped and in excellent condition. 


These machines are offered substantially below current list 
prices for used equipment and attractive discount will be 
allowed for multiple purchases. To conserve capital these tools 
may be acquired either under a lease plan with options to 
purchase or under a conditional sales contract permitting pay- 
ment, without carrying charges, over an extended term. 
All machines may be examined under operation. 


For specifications and further information write to:— 
THE FINANCIAL POST, BOX 135, TORONTO. 








~| utilizing this new power. 

| Supplementary letters patent 
jhave also been issued, canceling 
|700 5% preferred shares which 
| have been redeemed in recent 
years. There are now 9,300 5% 
| preferred shares par $100 and 
120,012 no par value common 
shares outstanding. 


West. Plywood 
Signs Option 


On Neighbor 


Western Plywood Co., Van- 
couver, has signed an eption for 
the purchase of all issued shares 
of Murray Plywoods Ltd. 

Announcing the signing, John 
Bene, president of Western Ply- 
wood, says the purchase will be 
made subject to the outcome of 
investigations now in progress. 
Meanwhile, shareholders of West- 
ern Plywood have been invited 
to subscribe for 70,000 Class B 


The company is an investment 
trust of management type subject 
to restrictions which may not be 
changed except with the approval 
c# two thirds of preferred and 
cc*mon shares. 


THE GRAPHOSCOPE 
300 CHARTS 


Or 
LEADING CANADIAN STOCKS 












shares of Murray Plywoods at Compiete witn 11 year coverage of 
5 — . t ; earnings — dividen — funded debt 
$8.50 per share. — capitaizetions — volume and 





Monthiy frice ranges. All these 
s.ocks are listed on the Montrea: 
ana Toronto Exchanges. 





Proceeds of approximately 
$595,000 will put the treasury of 
Western Plywood in a position to 
carry out the deal. 

The operations of the two 
companies are adjacent in Van- 
couver. Murray mill is only a 
mile from Western’s Vancouver 
mill, and is served by the same | 
trackage. The former produces 
fir plywood in a modern medium- 
sized mill, 

Western Plywood proposes to 
integrate the Murray production 
with its own Vancouver and 
Quesnel mills and _ consolidate 
sales of the three plants. Com- 
bined production, says Mr. Bene, 
will amount to about 20% of the 
rsywood produced on the Cana- 
dian west coast. 

Western Plywood Class 
shareholders are tu recive trans- 
ferable warrants covering their 
“rights” to acquire one additional 
B share for each five held. Rights 
will be issued to holders of record 
Febs 14, 1955, and will expire| 
Mar. 10, 1955. | 


Bond Yield 







Sinmgie Copy .......6606 
Yearly Subseription (6 


(Add 20c on out-of-town checks. 
THE CANADIAN ANALYST 


P. O. Box 373, Station “ti” 
Montreai, Canaca 

















New Issue 






B | 


Average Rises 


Average yield of 40 bonds as} 
compiled by McLeod, Young, 
Weir & Co. on the basis of prices 
at Feb. 1, 1955, was 3.715% com- 
pared with previous month’s 
average of 3.71%. 

Provincial group rose by .02%; 
municipal, public utility and in- 
dustrial groups remained the 
same. No substitutions were made 
during January. 

Here is the yield by the various 
groups: 

Feb. Feb. 


Jan. Aug. 


1/55 3/55 4/34 1/4 
& e SG % 
10 Provincials .. 3.35 3.34 3.38 4.05 
10 Municipals 3.75 3.75 3.79 4.49 
10 Pub, Util, ... 3.75 3.75 3.80 4.31 
10 Industrials 400 4.00 4.02 4.44 
40 Bond average 3.715 3.71 3.7 4.32 
Average maturity: 
ONS wocsvede 13 13 13 14 
Months ... 2'2 3% j'2 1'2 
Canada 274° 
15/6/68 ....06 . 295 296 298 354 
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SUPERVISED 
INVESTMENT FUNDS 


te @ a 
There is “No Sales Load’ 
Supervised INCOME Furd 
Approx. $4.32 per unit.* 
Supervised GROWTH Fund 
Approx, $2.28 per wnit.* 
Supervised AMERICAN Fund 
Approx. $5.58 per unit.* 


(For Canadian Investors) 























the FREE, J. C. Boulet, Limitée René-T. Leclerc, Incorporée 
on! the many Clément, Guimont, Inc. eats a a a 
—— . a , . Limit 
indore La Corporation de Préts de Québee Midland Securities Corpn. Limited 
onles fs loading J. E. Laflamme, Limitée Cochran, Murray & Co., Limited 
Seon smnité MacTier & Co. Limited 
Wi savings fer you. a neon - ren pane Harrison & Company Limited 
| Without obligation, pleose send me Casgrain & Company Limited Bartlett, Cayley & Company Limited 
Be tere ee Desjardins, Couture Incorporée Geoffrion, Robert & Gelinas, Inc. 
i NAME i : 
| ADORESS Guildhall Securities Limited Fry & Company ~ Brawley, Cathers & Co. 
Seal James Richardson & Sons : Hamel, Fugére & Cie, Limitée Garneau, Boulanger, Ltd. 
Société de Placements, Incorporée Walwyn, Fisher & Co. Matthews & Company 


H. C. FLOOD & CO. 


LIMITED Hi. C. Flood & Co. Limited Gaston Laurent Inc. Canadian Alliance Corporation Limited 
Investment Deslere Morgan, Kempf & Co. Lid. John Graham & Company Limited Ramsay Securities Co. Lid. 
360 St. James St. West ; Grenier, Ruel & Cie, Inc. . 

PL. 4871 — Montreal 





| Resident Manager R. M. Cooper 


| newsprint 


‘Brazilian Traction 


| the 


Quebec Hydro-Electric Commission 


To be dated March 1, 1955 


Principal and half-yearly interest (September 1 and March 1) will be payable in lawful money of Canada at any branch 
in Canada (Far Northern branches excepted) of the banks designated in the debentures, or at the Head Office of the Com- 
mission in the City of Montreal, at the option of the holder. Debentures will be in coupon form in the denomination of 
$1,000, with provision for registration as to principal only. The debentures will be redeemable in whole or in part prior 
to maturity at the option of the Commission, upon prior notice of not less than 45 days, on March 1, 1972, or at any 
time thereafter, at the principal amount thereof and interest accrued and unpaid to the date fixed for redemption. 


Provision will be made for a sinking fund for this issue of at least 1% annually of the principal amount of all the 
debentures of the issue in each of the years 1956 to 1960 inclusive, and of 2% annually of the principal amount of 
all the debentures of the issue in each of the years 1961 to 1974 inclusive, so long as any of the debentures are outstanding. 


We, as principals, offer these debentures if, as and when issued and accepted by us, and subject to approval of our counsel. 


The right is reserved to reject any or all applications, and also in any case to award a smaller amount than is applied for. 


It is expected that the debentures in definitive form will be ready for delivery on or about March 1, 1955. 


A, E. Ames & Co. Limited 

Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 
W. C. Pitfield & Company, Limited 
Greenshields & Co Inc 

Gairdner & Company Limited 


Lajoic, Robitaille & Cie, Limitée 
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Powell River 


Will Spend —_ || QUEBEC HYDRO-ELECTRIC COMMISSION 
$15 Millions | 34% Sa ° 


One and a half million dollars 
is to be spent on expansion and 
development this year by The 
|PoweHl River Co. Annual news- 
print output is to be boosted by 
30,000 tons. 

The expansion program was 
announced by Vice-President and 


UNCONDITIONALLY GUARANTEED 
AS TO PRINCIPAL AND INTEREST BY THE 
PROVINCE OF QUEBEC 


TO MATURE MARCH 1, 1975 
(CALLABLE ON OR AFTER MARCH 1, 1972 AT 100) 
in Vancouver recently. By 1956, 
output will have in- 
creased from 380,000 tons to 410,- 
000 tons. 

Company planning a new 
office building which will prob- 
ably cost between $350,000 and 
$400,000. Other projects include | 
a new steam plant, locker room, ! 
parking lot and new lighting. 


PRICE: 100 AND INTEREST 


1S 


BELL, GOUINLOCK & COMPANY 


LIMITED 


ESTABLISHED 1920 


WINNIPEG 


KITCHENER 


TORONTO 


HAMILTON 


MONTREAL 
~ ~y LONDON 
1954 Sales Increase 


Brazilian Traction, Light & | 
Power Co. report that sales of} 





| electric power in 1954 were 5,184,- | 


666,554 kwh, a rise of 12.7% over | 
1953 figure of 4,601,389,187 
kwh. 

Sales of gas increased by 9.2%, 
from 9,364,820,415 cu. ft. in 1953 
to 10,229,104,449 cu. ft. in 1954. 
Revenue passengers carried on the 
tramways dropped 6.8% in the| 
year, from 556,601,750 to 518,887,- | 
236. 


—_———_———— —s—e 


KERNAGHAN & CO. LIMITED 


The Investment Dealers’ Association of Canada 
E. B. Kernaghan * C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 





Members 






Toronto 





EM. 8-4894 














R. P. BAKER J. A. TAYLOR 


M. AYLSWORTH 


The Board of Directors of The Huron & Erie Mortgage Corporation and The Canada Trust Company hove 
announced three important changes in the executive personnel of these companies. 

M. Aylsworth, president and general manager, is retiring os general manager, retaining the presidency 
of both companies. 

R. P. Baker and J. Allyn Taylor, presently assistont general managers, have been appointed joint 
general managers of the Huron & Erie and Canada Trust. 








$40,000,000 





3’s% 20-Year Sinking Fund Debentures 


Series “M” 







Unconditionally guaranteed as to principal and interest 
by the Province of Quebec 







To mature March 1, 1975 






(Callable on or after March 1, 1972 




















Legal Opinion: Messrs. McMichael, Common, Howard, Ker & Cate. 







Price: 100 and accrued interest 






An official cireular is available upon request. 







L. G. Beaubien & Co., Limited 

Royal Securities Corporation Limited 
Mills, Spence & Co. Limited 

McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 
Dawson, Hannaford Limited 

Nesbitt, Thomson and Company, Limited 
Collier, Norris & Quinlan Limited 


















Oscar Dubé & Co. Inc. J. T. Gendron, Inc. 










The Editorial Page 


Rushing It Won't Help 


It is difficult to believe that officials of the 
United Auto Workers are sincere in their clam- 
oring for a guaranteed annual wage. The job of 
believing isn’t made any easier by the announced 
intention of the United Steelworkers last week 
to join in the clamoring. 

There are a dozen sound reasons why such 
a far-reaching change in the economy could not 
be made immediately. Perhaps the soundest is 
that in an economy such as-ours, there cannot be 
a guaranteed market for production, and without 
a guaranteed market it is virtually impossible 
to guarantee wages. 

Apart from this, however, surely these labor 
union officials realize that management is con- 
tinually striving for steady, year-round produc- 
tion, that it is in their best interest to do so. 
Whether a company is manufacturing shoe laces 
or washing machines, it is obviously more profit- 
able to have men, machinery, and capital work- 
ing steadily throughout the year rather than in 
short bursts that put a strain on both and push 
costs up. : 

In a country with a climate like ours, there 
are tremendous handicaps to overcome in pro- 
viding steadier employment. But we have made 
big strides in that direction. 

The construction industry, for instance, used 
to close down completely for the winter months. 
Now, new materials and new techniques have 
been developed which enable many tradesmen 
to work every month. 





This Tax Needs Overhauling 

After thoroughly exploring Canada’s sales 
tax, the Canadian Tax Foundation recommends a 
complete overhaul and revision, It points out 
that this levy has been in operation “sub- 
stantially in its present form,” for some 30 years. 
In that period Canadian business has changed 
greatly and, in the opinion of the Foundation, 
certain weaknesses of the sales tax have become 
fully apparent. 

Chief of these weaknesses, says the Founda- 
tion, arise from the determination of the tax 
base—where it will start in the manufacturing 
process—and in the policy of allowing not-too- 
well specified exemptions on building materials 
and equipment under certain conditions. 

To help clear up the confusion in both cases 
the Foundation offers several suggestions—but 
for consideration not as specific cures, “Provided 
there is provision for appeal to an independent 
tribunal,” says the Foundation, “there are many 
matters that can best be left to administrative 
decision.” We can go too far in getting every- 
thing down in black and white, it thinks, in 
“codification to the point of inflexibility.” 

The Canadian Tax Foundation deserves the 
best thanks of both businessmen and the author- 
ities for this careful and reasoned approach to 
an overhaul job that is of vital importance, The 
next move is now definitely and urgently up 
to Ottawa. 


Business and the Arts 


The Art Gallery of Toronto is facing financial 
difficulties. It isn’t getting the revenue that is 
needed to operate properly. 

There is no reason to think the Toronto 
situation is unique. Other galleries across the 
country are facing the same problem. It isn’t 
a case of revenues declining but rather that they 
are not increasing at the same rate as the public 
appetite for the services these institutions have 
to offer. 

In the Toronto case, membership fees and 
admissions make up only about oné third of total 
revenue. The balance comes from private dona- 
tions and from provincial and municipal grants. 
If we are to retain the principle of keeping such 
institutions available to the public with only 
nominal admission, obviously the donations or 
the grants or both will have to be increased. 

It is heartening to see public interest in art 
increasing. It’s another indication of national 
maturity, But few things in even this field of 
life are really free. If Canadians want to see 
the works of Toulouse-Lautrec and the European 
moderns—a desire they have proved by their 
attendance at these exhibitions—the cost of this 
privilege will have to be met, 

Surely this matter is of concern to the busi- 
ness community, members of which are in a 
position to assist with increased donations, The 
alternative is greater and greater government 
aid, a trend that is certainly not necéssary and:in 
many respects not desirable, 


He Is Not a Pest 


At last someone has come out with a good 
word for the fox. The chief food of this much 
hunted and much maligned ‘animal, points out 


District Forester Marritt of Hespeler, Ont., is 
not chickens, or pheasants or ducks or even 
rabbits, It is mice, “And,” adds,Mr. Marritt, “he 


is given very little credit for the good he does.” 

There is no doubt about that. 

Nearly everywhere the fox is regarded as 
a pest to be exterminated in any way possible. 
And if this attitude does not change, he will 
soon be exterminated in most of the farming 
areas of the country, 

Poultrymen and perhaps some misinformed 
week-end hunters may not worry about that. 
. But tree planters, orchardists and all varieties 
of gardener certainly will. In their perpetual 
war against mice the fox is a valuable ally and 
if he does catch a rabbit or two that won't 
disqualify him. Even with his help mice cost 
millions each year in young trees and shrubs 
destroyed and in expensive control measures. 
Without the fox that loss could multiply many 
times, could make successful tree planting al- 
most impossible in certain areas. 


Worst Boss in the World 


Before the recent wage settlement it was 
accepted in Britain that workers on the govern- 
ment-owned railways were worse off than work- 
ers in. private industry. That realization must 

have dimmed the zeal of some of those who, in 
the past, have beaten the drum for nationaliza- 
tion of industry, As government responsibilities 
grow, more and more people are finding out that 
the public is far from being the best bdéss in 
the world. 

The taxpayer tends to start with the proposi- 
tion that serving the community is a privilege 
and an honor, and he expects from his public 
servants a high degree of efficiency and enthusi- 
asm, The same taxpayer hopes the cost will be 
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In the automobile industry, nct so long ago, 
the seven-month production year was the ac- 
cepted thing. Now the annual layoffs are far 
shorter, except where they are brought on by 
the workers themselves, And there is a similar 
trend in almost every industry. 

Labor is much closer to an annual wage now 
than even 10 years ago. And with the technical 
evolution that is taking place, it will move 
steadily closer. Labor unions, however, can im- 
peril this development by making a bargaining 
issue out of it. 

By doing so, they are trying to foist on the 
economy something which the economy is not 
able to carry. We simply cannot afford it. Ac- 
tion of this sort is what Morgan Reid, an as- 
sistant vice-president of Simpsons-Sears Ltd., 
had in mind when he told the Engineering In- 
stitute of Canada in Peterborough last week: 

“I think it is most important that we do not 

jeopardize our potential growth by attempt- 
ing to live beyond our means. An inflationary 
policy—raising incomes without relation to 
changes in productivity—that is pursued with- 
out reference to what is happening in the rest 
of the world, can only result in a high-cost, 
non-competitive economy with an inevitable 
reckoning in the future.” 

If labor leaders persist in pressing their an- 
nual wage demands at this time, they run the 
grave risk of upsetting the economy and delay- 
ing the rewards that will come to Canada’s labor 
force in the natural] course of events. 


low and often argues that security and predict- 
able promotions are better than income. 

One hazard of working for governments is 
that it’s difficult to tell when a public servant 
is doing a good job, or when a government de- 
partment is efficient. You can’t look at a sales 
curve or a profit and loss statement to check 
performance, Even the public servant himself 
can’t be sure he’s effective. 

In the case of the poor-pay company, the 
individual or the union always has the com- 
munity opinion on his side. 

In the case of government the employee is 
facing millions of his fellow-citizens, each of 
whom is privately convinced that everyone but 
himself is underworked and overpaid, and that 
any government job is a sinecure. 

These attitudes prevail whether the employer 
is a rural school board, wrestling with the mill 
rate, or a crown corporation with an earned 
income. As the number of public employees 
increases, the attitudes intensify. 

That’s why it’s important for Canadians to 
remember that if a large segment of Canadian 
industry ever came under direct government 
operation, a great many would find themselves 
working for the most demanding and unpredict- 
able boss they’d-eve? had. 


Asking for Trouble 


After what has happened in the United 
States one might suppose that Canadian farm 
organizations would be doubtful of endorsing 
any policies that would encourage farm sur- 
pluses in this country. But there is little evidence 
the lesson has been learned. 

At the recent convention of the Canadian 
Federation of Agriculture many members were 
clamoring for higher government price supports. 
Not to be outdone, the rival Interprovincial 
Farm Union Council has come out for a two- 
price system for farm products (high at home 
and low for export), with priority prices even 
higher than the fantastic ones across the line. 

Even in Canada, where price supports, fixed 
prices, parity payments and similar uneconomic 
devices have been applied much more gingerly 
than in the United States, there have been heavy 
losses and embarrassing surpluses, We only have 
to look at stocks of butter, wheat, pork and some 
other things to realize that. We have also had our 
troubles trying to find foreign markets where 
we could dump some of these surpluses without 
too much disturbance to the regular trade. But 
if we increase support prices and thus artificial- 
ly stimulate production regardless of supply and 
demand, our troubles and our losses are going 
to multiply, just as they have multiplied in the 
United States. 

For Canada such a policy would be cutting 
our own throats. In the United States it has been 
bad enough and world food markets in which 
Canada has such a vital interest have been seri- 
ously shaken, But in the United Stafes agricul- 
ture is only one of a great many important 
industries, If the taxpayers there want ‘to sub- 
sidize the farmer, that is their own expensive 
business and they can probably afford to do so. 

But in Canada farming is one of the country’s 
biggest industries and a firm export market for 
surplus farm products is absolutely imperative. 
We cannot begin to consume all our own farm 
production. Under such circumstances subsidiz- 
ing simply does not make sense. We haven't got 
enough taxpayers to pay the bill. Canada’s job 
is to grow food and market it, not to pile it up in 
elevators and cold storage. 


Gold Booms in South Africa 


In South Africa’s Orange Free State, well 
to the south of the famous Rand Area around 
Johannesburg, there’s a new gold mining boom. 
Ten big mines have opened recently, 50,000 men 
are at work and four new towns designed to 
hold over 100,000 people are being built. Ameri- 
can and British capital is flowing in freely and 
not only into this area but into the older fields 
too. 

Why the buoyancy in South Africa and the 
lack of it here? 

There are several reasons, but one over- 
shadows all the others—foreign exchange, 

To Canada with its high-priced dollar, the 
world-setting U. S. official price of $35 per 
ounce for gold is not very attractive, It is less 
in tegms of Canadian money than it was during 
and just after the war when our dollar was at a 
substantial discount. 

To South Africa, however, $35 U. S. is a 
good price indeed and especially since Septem- 
ber 1949 when South Africa in common with 
Britain sharply devalued its pound. That de- 
valuation was like a shot in the arm to the huge 
South African gold industry. In terms of South 
African pounds it was equivalent to a 30% rise 
in the price of gold. 

Recently, too, another factor has entered the 
picture—uranium. The latter is one of the im- 
portant byproducts in many of the new South 
African gold mines and it is this product, rather 
than gold, that is attracting much of the new 
U. S. capital. 
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SINCE THE WAR Canada has 
taken in about a million immigrants. 
More than 40% of them have gone to 
the Province of Ontario, and a large 
percentage of those have settled in 
and around Toronto. Immigration 
Department officials figure that about 
one out of every seven or eight per- 
sons in that area is either a since-the- 
war immigrant or the child of a since- 
the-war immigrant. 

At two o’clock in the morning Min- 
ister of Immigration Pickersgili was 
awakened by the insistent ringing of 
the telephone in his Ottawa home. The 
call was from a man in Torontv who 
sounded very angry. The conversation 
went like this: 

“Are you the Minister of Immigra- 
tion?” 

Ta 

“Well, I want this immigration stop- 
ped at once. I've lived here all .my 
life, but on the streets and on street- 
cars I've heard nothing but foreign 
languages for three weeks now. This 
has got to stop.” 





MUNRO BROWN, manager of the 
Public Relations Department of the 
Bank of Montreal, has sent to one of 
our scouts a copy of a radio script re- 
ceived from the bank’s Regina branch. 
The program is conducted by Wilf 
West on Sunday afternoons, and ap- 
parently reaches a sizeable audience 
in South Saskatchewan. 

Says the script: 

Eddie Brown, who, along with a few 
dozen other people, helps to make the 
slogan about “My bank to a squillion 
Canadians” work, had a story the 
other day. 

Seems an Indian, a Black Foot In- 
dian (that’s the name of the tribe, not 
the condition of his feet), came into 
the bank and asked Eddie to loan him 
some money, 

Eddie said, 
you want?” 

Indian said, “Me need $200. 

Eddie said, “How long do you want 
the money?” 

Indian said, “Maybe 
maybe two months.” 

Eddie said, “What security do you 
have? Collateral?” 

Indian said, “Me have six oil wells, 
that okay?” 

Eddie said, yes, he thought so, and 

Indian said, “Me need $200.” 

About a month later, the Indian 
came in, took out $2,500, peeled off 
the $200 plus interest, and put the 
roll back into his pocket. Eddie thank- 
ed him, and then said, “Why don’t 
you Jet us look after the rest of the 
money for you?” 

The Indian looked Eddie right in 
the eye and he said, “How many oil 
wells you got?” 

All we have to say is that Eddie’s 
Indian must have caught up with 
U. S. joke columns of 30 years ago. 
When we first saw it, it was an anec- 
dote about an Indian who went into 
a bank in Dallas, Texas. Only the 
security was 1,000 head of cattie in- 
stead of six oil wells. 


“How much money do 
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WHEN PRINCESS MARGARET is 
in Nassau, Bahamas, she will pay a 
visit to the RAF cemetery there. It is 
a peaceful, lovely, affectionately tend- 
ed spot. Under stately trees, surround- 
ed by vivid tropical flowers, lie air- 
men, who based on the island of New 
Providence, between 1939 and 1945, 
lost their lives on active service. 
There are tablets to those who were 
“missing” and have no known grave. 
Canadians lie there, too, men of the 
RCAF—P/O Douglas Holland, P/O 
Cyril J. Somerville, of Brampton; 
T/O Joseph Paul Lynes, of West- 
mount, Que.; F/O A. E. Hayes, of Kit- 
chener, And two pilot officers whose 
crosses bear the names of no city—~ 
B. H. Zdar and A. J. Dacks. ° 

The Princess will see another head- 
stone too. A headstone which, when 
we saw it, pulled us up with a start. It 
took us back to a blisteringly hot Sun- 
day in Toronto when we entertained a 
distinguished English author, A sen- 
sitive man, with a puckish sense of 
humor, he had recorded for history 
some of the most soul-stirring episodes 
of the war. We took him to our home, 
gave him a shower and a change of 
clothing, and until far into the night 
sat enthralled as he told us of deeds of 
courage which thrilled us to the core. 
We wrote to each other frequently 
after he returned to England. Then 
we were shocked to read of his death. 

One day, a few years later, we vis- 
ited the RAF cemetery in Nassau. And 
we saw a headstone: 

Hilary St. George Saunders, 
M.C., C.B.E. 
Historian of Royal Air Force 
~ Died December 16, 1951, 


He was buried there at his own 
request. 


WE CAN REMEMBER when, 30-odd 
years ago, New York business offices 
opened at 8.30 a.m. and closed at 5 or 
5.30 p.m. Many of them were open 
Saturday afternoons. There was scorn 
of the English who took elevenses in 
the morning and tea in the afternoon. 

Today, the long week end is an 
American institution and “coffee 
breaks” such an accepted practice that 
office managers are getting furrowed 
brows. Trouble is that staffs are ex- 
tending the 10-minute break to 15, 30 
and even 45 minutes. It is reported 
that a New York bank estimates a loss 
from coffee breaks at $125,000 a year. 





Stop Me If... 


There had been an auto accident. The 
policeman started to take notes. 

“Look here,” said one of the drivers 
angrily, “I had the right of way. This 
man ran into me. Now you say I was 
to blame.” 

“And you certainly were,” —— the 
cop. 

“But why?” 

“Because his father ig mayor, his 
brother is a police inspector and I'm 
going to marry his sister.” 


The Marrying Years 
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Ontario Highways Chief 


As new Ontario minister of high- 
ways, James Noble Allan takes on a 
job second only in responsibility to 
that of his premier. 

With plans to spend $200 millions 
on highway construction in 1955 and 
a staff of 8,006 regular employees 
(doubled dur- 
ing summer 
months), he 
heads the biggest 
spending depart- 
ment of the On- 
tario Govern- 
ment. 

Resembling ex- 
president Harry 
Truman in ap- 
pearance, Allan 
is head of a 
dairy business in 
Dunnville at the 
northwest corner 
of Lake Erie and 
has come to be 
known as one of 
the ablest execu- 
tives in the Ontario house. 

He takes over the department at a 
time when the provincial highway 
system is being expanded at a record 
rate. Total mileage, now 10,800, may 
well be doubled within a few years. 

Allan was born on a farm in Haldi- 
mand county in 1894 and graduated 
from the Ontario Agricultural College, 
Guelph, in 1914. He operated the 
family 300-acre homestead and work- 
ed as an agricultural representative 
before starting his dairy business in 
1919. The firm is oper rated now by his 
son and son-in-law. 

His experience % public life, begun 
in 1919 on the Canboro Township» 
council, has included most elected 
municipal offices—mayor, reeve, etc. 
In the legislature, he has been chair- 
man of the Select Committee on 
Cemeteries and is presently a mem- 
ber of the Select Committee on High- 
way Safety. 

He is past-president of the Haldi- 
mand Children’s Aid Society, and the 
Ontario Good Roads Association of 
which he is now a director and a life 
member. He was chairman of the 
Haldimand Victory Loan Committee 
through nine campaigns, and vice- 
chairman of the board of governors 
of the Haldimand War Memorial 
Hospital. 

As a private member, he spent much 
of his time in 1954 studying the 
traffic accident problem. He attended 
the White House Conference on High- 
way Safety at the request of the then 
Minister of Highways, Geo. H. Dou- 
cett, and while there was often mis- 
taken for the former president. 

Mr. Allan was born of Canadian- 
Scots parents and is married to Lilian 
Jane Harvie of Orillia. They have a 
son, Harvie, and a daughter, Jean. All 
live in Dunnville. 
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Biggest in Commonwealth 


An energetic, quick-speaking head 
of a Toronto wholesale dry goods busi- 
ness has been elected president of that 
city’s 6,000-member Board of Trade, 
biggest in the British Commonwealth. 


Forty-two-year-old David Mason 
Woods, president of Gordon Mackay 
and Co., is no newcomer to the Board 
offices in the King Edward Hotel. He 
has been a member of the Board coun- 
cil for seven years and a member of 
the executive committee for three. 


Another of his main interests has 
been tied in with Woods’ Board activi- 
ties: in the Board lounge along with 
others done by fellow members, there 
hangs one of his paintings done during 
weekly sessions at the Artists’ Work- 
shop in Toronto. 

Born in the Ontario capital in 1912, 
Woods received his early education 
at Upper Canada College and at 
Ashbury College, Ottawa. He was 
graduated from University of Toronto 
with a political science degree in 1934. 

The first two years of his business 
caréer were spent in the hcsiery divi- 
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sion of York Knitting Mills followed 
by another two years with his great- 
uncle’s firm, J. D. Woods Co., now 
J. D. Woods and Gordon. 

Woods moved to Gordon Mackay 
and Co. in- 1938 and was made presi- 
dent in 1953. 

With his wife, the former Joyce 
Patullo Lownsbrough of Woodstock 
whom he married in 1936, and his 
three children, 16-year-old David, 14- 
year-old Susan and seven-year-old 
Deborah, most of Woods’ leisure time 
in the summer months is spent at his 
cottage on Lake Simcoe near Shanty 
Bay. 

Along with the cottage there is some 
25 acres of bushland in which the new 
Board of Trade president takes a keen 
interest. He has planted many new 
trees to revitalize the bush; “I don’t 
work any harder than I have to but 
get a lot of fun out of it,” he says. 

While there, he also indulges his 
interest in sailing, a carry-over from 
university days when he rowed for 
the university team. He also plays 
golf and some badminton. 

Woods is a member of the Toronto 
Club, Badminton and Racquet Club of 
Toronto, University Club and the To- 
ronto Golf Club. 


Godfather to Half Million 


One of the key men in the multi- 
million dollar reclamation program in 
Southern Alberta is Ontario-born Pen- 
rose Melvin Sauder of Lethbridge. He 
is the colonization manager of the St. 
Mary Milk Rivers Development, a 
joint federal-provincial irrigation pro- 
ject, that wilt 
supply water to 
roughly half a 
million acres of 
land between the 
St. Mary Dam, 
southwest of 
Lethbridge, and 
Medicine Hat. 

Sauder’s job is 
to get the 
lands being 
brought under 
the ditch into the 
hands of settlers 
establishing new 
homes under an 
irrigation farm- 
ing economy. 
That may sound 
simple but it isn’t. Irrigation farming 
is a job for specialists, or at least 
specialists to be. 

However, this Alberta Government 
employee has had plenty of exper- 
ience. He has been in the technical, 
and to some extent practical, end of 
irrigation in Southern Alberta since 
1904 and has learned a lot of things 
about building dams and ditches and 
spreading irrigation water for the 
best results, 

Sauder Was born on a farm near 
Preston, Ont. He attended public 
school there. and later Galt Collegiate 
and Engineering College. 

The big western land rush was on 
and Sauder headed for the prairies 
joining the Dominion Government ir- 
rigation branch. He got a lot of prac- 
tical experience as an engineer in 
Southern Alberta where the West's 
major irrigation development was 
under way. In 1920 he transferred to 
the Alberta Government service join- 
ing the staff of the new 100,000 acre 
Lethbridge Northern Irrigation proj- 
ect. 

In association affairs Sauder has 
been prominent. He is a member of 
the Assotiation of.Professional Engi- 
neers of Alberta, serving as president 
of that body in 1935. He has also been 
Alberta representative on the Domin- 
ion Council of Professional Engineers. 

“P.M.” as he is called, has retained 
a keen interest in the Lethbridge 
Northerf farm, He was chiefly respon- 
sible for building up there one of the 
finest purebred Aberdeen-Angus cattle 
show herds in the West. 

Mr. Sauder is a Rotarian, is married 
and has two sons and a daughter. 
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What Others’ 
Are Saying 





Editorial of the Week 


It Just Wouldn’t Work 
Peterborough Examiner 


We Go not bring forward these arguments 
(against the guaranteed annual wage) in any 
triumphant spirit. There is nothing that we should 
like better than to see everybody with a steady, 
well-paid job. But the fact must be faced that we 
cannot have the best elements of the capitalist 
system combined with the best elements of a 
socialist system. 

We cannot have all the risks of capitalism con- 
fined to the managers, ind all the benefits of 
socialism provided for labor, 

We have yet to hear any argument in favor of 
the guaranteed annual income in the automobile 
manufacturing business which would not immedi- 
ately mean a large increase in the price of cars. 
Which would bring greater imports of cheaper 
foreign cars. Which would bring an appeal for 
the protection of native industries. And so forth. 
Strange and rocky 
is, we do not see how this p 
do it any good. 
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Other People’s Views 


SALMON are revenue producers, points out the 
Perth (N.B.) Victorian: “Fly fishermen gave the 
provincial government $35.10 for every Atlantic 
salmon they took from privately-held waters.” 


THERE IS ONLY a foggy haif-understanding of 
what our universities do and the place they fill, 
declares the Victoria Colonist. “At times the 
blame for that may rest with the numbers of young 
people who have ‘gone to college’ because it was 
the thing to do, and without intention of serious 
studying. It would hardly matter less where the 
frivolous go, or what use they make oftheir time. 
What will forever count is the opportunity which 
Canada affords to students with genuine talent. 
With more public interest the gap between special 
ability and individual means can be lessened.” 


OPEN HUNTING will soon be a thing of the 
past if something is not done soon to stop abuse, 
thinks the Waterloo (Ont.) Chronicle. “Mobs of 
men continue to invade the fields and the friendly 
relationship once existing between hunters and 
farmers, is steadily going down hill. 

“If this part of the country is to retain open areas 
where the sport of hunting may be indulged in, 
then it will only be done through the farmers’ 
generosity. More and more farms are sprouting 
‘No Trespassing’ signs. More and more farmers 
are being antagonized.” 


MR. GARDINER might take a tip from Finland 
if he really wants to get rid of surpluses, suggests 
the Winnipeg Free Press. “During the winter of 
1953 the Finnish Government found itself with a 
formidable egg surplus, accumulated both because 
of an unexpected rise in the productivity of 
Finnish hens and because of farm price policies 
which will remain, one hopes, double Finnish to 
Ottawa. To get rid of this surplus, the Helsinki 
Government decreed that henceforth all inmates 
of jails and all conscripts in the armed. forces 
would eat three eggs for breakfast seven’ days 
a week — or else.” 


CANADA’S WHEAT EXPORTS have declined 
during the first four months of the current-crop 
year while other major producers have been ship- 
ping more, points out the Toronto Globe and Mail, 
which argues: “This removes the final comforting 
argument advanced by Trade Minister Howe, 
Agriculture Minister Gardiner and Prime Minister 
St. Laurent to justify the Government's marketing 
policy. It was solely owing to the 1954 crop failure 
that our wheat stocks available for export and 
carryover fell by 109.5 million bushels at the end 
of the last calendar year. But if our share of the 
world market continues to sag at the rate of last 
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year-end, no argument remains for continuing the ~ 


Government’s marketing monopoly.” 
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Painting and Decorating Contractor; Plant Admin: 

Style and four other business publications in the United States 
and Great Britain. 

OTHER SERVICES: Canadian Press Cli Service, Com- 
mercial Printing Division, National List Advertisers, 
MACLEAN-HUNTER LIMITED 
LONDON: Wellington House, 125 Strand, London, W.C3; 

Cable Atabek: Temple Bar 1616. 

MACLEAN-HUNTER PUBLISHING CORPORATION 

NEW YORK 36: 522 Fifth Ave., Murray Hill 2-7888. 

CHICAGO 6: 308 West Jackson Bivd., Harrison 7-7800, 


Representative: 
DUNCAN A. SCOTT & CO. 
LOS ANGELES 5: 2978 Wilshire Bivds DUnkirk 8-4151, 
SAN FRANCISCO 4: Mills Building, GArfield 1-7360. 
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LABOR ROUNDUP 


Communist-Line 





unions in the U, S., the tougher 
things are going to be for in- 
dependent unions. ture is 
This that 


means Commie-led 


attempts 


unions like Mine Mill and Smelter ship. The 


Workers are beginning to empha- 
size things they don’t like about 
the no-raid pact and 
Greatest of these is 
raiding and unity will not — ab- 
solutely not — apply to unions 
whose leaders toe the Moscow 
line. And that line now is: Labor 
unity is wonderful but let us 
under the umbrella where our 
membership will be protected 
This is an indication that these 


in Hamilton 


. 7 tion, 
Union to’ get into the AFL. Pre- 


sumably this would allow its toe 
in the TLC door in Canada 

The FLWU is being assiduously | 
raided by the CIO. Its days may 


motive. 


MacDonald 
contended 


having a tough time now trying 
to combine allegiance to Com- 


whose members are largely non- 
Communist. It would be even! 
tougher if they succeeded in get- 
ting into one of North America’s 
major labor congresses. 








Unity Woes For Independents 


British Columbia Labor — al-/ 
ways more subject to Communist 
infiltration than sister movements 


Unions Fear Heavy Raiding Forays 


So far as non-Communist inde- 
concerned 
labor 
operation means greatly increased 


pendents are 
that 


to grab their 


was this year 
sure will continue. 
labor unity. * 
that no- Ont. CCL Unions 
Don’t Like Profit 

One of North 
socialist-minded labor bodies met 


America’s 


expected happened 
—The CIO-CCL Ontario Fed- 
eration of Labor officially re-en- 
dorsed the CCF, 


grabbed headlines with a 
denunciation 


—Ontario CCF Leader Donald 
lauded 
recent strikes have 


—And named 
| Packinghouse Workers 
: tive Sam Hughes, 
munism with leadership of unions | . . 
Suggestion Boxes 
| Are Silver-Lined 


By JACK McARTHUR 





more than one in three was adop- 
ted — an average of 17 for evéry 
100 eligible employees. In the be all 
CGE plastic plant at Cobourg Off (The Post, Jan. 22). 


, the 


congres 


pic- 


Ss co- 


munist activities. 
Included in . the 
group is Jac evenson, 
The big winner last year: Mary a ee ae pony 
Gurnick of the radig and tele-|son has been 
vision department, who collected | jéft-winger. 
$532 for a suggestion concerning! Behind the scenes 
assembly of a sub-miniature de- the labor moderates. 


vice for the armed forces, Social Credit Government. 
- ” > 


waste, or introduce new products 
for manufacturing. 


most 


week and the 


American history. 


the profit; Latest development: 


AFL rail The key man in the 


unions have joined the growing situation is a Torontonian. 
number of CIO unions wanting | Jhn H. Raymond, 
GAW or some variant. As with| President in Canada. 
United Auto Workers 


the group, 
Union, 


as president! sjass and electrical manufactur- | — 


execu-/ ing. If UAW gets some kind of| f * 
}GAW, these unions are likely to 


, demand the ome meas 








ANNOUNCEMENT 





L. E. PICKETT 


by A. R. McGill, Managing Director. 


cago, and Iiew York. 


Q-FLOOR 


Assures Tenant 
Satisfaction! 


OWNERS OF FINE NEW BUILDINGS 
EVERYWHERE TURN TO’ G-FLOOR 
The most tenant-conscious owners of the fine new 
modern office buildings now going up throughout 
the country hove turned to Q-Floor becouse it 
helps them sell spoce. No other structural sub- 
flooring system con motch the advantages offered 
by Q-Floor. The tenant may have telephone or 
electric outlets eosily and inexpensively installed 
in only 6-inch crea of the entire exposed floor - 
surface, giving him complete freedom of partition 
ond furniture placement. He con also easily keep 
poce with the growth of electronics in modern 
business by plocing new outlets whenever ond 
wherever he needs them. 


BUILDINGS CAN BECOME QUICKLY 
OBSOLETE WITHOUT Q@-FLOOR 

No matter how modern an office building moy 

oppecr to be on the surface, it is out-of-date 

while still new if it is built with heavy monolithic 
Re ene seen 

: 5 conduits set in. Later changes in 
, portitions or additions of electrical 
equipment moy readily become 
prohibitive in expense. On the 
other hand, when stee! 
cellvior Q-Floor is used, 
only @ light leveling fill 
of concrete is necessary. 
Write for literature. 










YOUNG & RUBICAM APPOINTMENTS 





H. R. JARMAN 


lt. E. Pickett and H. R. Jarman have been appointed to the staff of Young and 
Rubicam Limited os account executives in the Toronto office, it has been announced 


Mr. Pickett hos had extensive experience in the advertising and marketing of major 
food, drug and cosmetic brands while serving advertising agencies 


Mr, Jarman hos been associated with Canadian advertising agencies since 1946 
ond has specialized in food, beverage and financial accounts. 












Railway Em-| MONTREAL (Staff) — United 
| Ployees, removes a likely candi-| North Atlantic Securities Ltd, is 
(Mlate for leadership of the CCL considering sites in Calgary and | funds in growth situations, 


when A. R. Mosher quits. Mosher, 

| 73, is nearing retirement. Chap- 
pell was a major backer of the 
|CCL tie-up with the CCF. 


Edmonton for location 
million steel rolling mill. 

It is hoped to begin full-scale 
construction in the spring, a 
company spokesman said. The 
completed mill will have a capac- 
ity of 30,000 tons annually. 

The company announced last 
fall it was considering the pro- 


When the long fight between 
jthe Saskatchewan Government's 
Power Corporation and its em- 
ployees is finally over, a two- 
|year contract may have proved : 
lthe answer. The CIO-CCL Oi]! J€ct: Now some initia. steps have 
| Workers’ International, miffed by | b©¢® taken including incorpora- 
the tough bargaining attitude | tion of Alberta Rolling Mills Ltd. 
taken by the Government and its, Further details are expected soon. 
Corporation, has been talking United North Atlantic Securi- 
strike in recent weeks. A firm ties is a finance and investment 
two-year contract might persuade | company formed in early 1953 
the Union to settle for less than! With paid-up capital of $2.5 mil- 
its last demand and the Corpora-/ lions. Approximatel;- half the 
ition to settle for more than its capital is provided from the U. K. 
last offer. by a group consisting of Robert 
| Benson, Lonsdale & Co., N. M. 
Rothschild & Son and a number 
of investment trust firms, The 





It appears the CIO Interna- 


tional Woodworkers is going to Ciadian Ganiiel counts train Ort 
ask B. C. lumber operators for a| ~@@@lan capita! comes i — 


vate investment sources including 


substantiz jage- ackag . > 
ubstantial _wage-benefit package W. C, Pitfield & Co, Ltd.; Euro- 


this year. The Union apparently . 
q J “an ¢ s recte 2 als 
in Toronto, Chi- has been encouraged by the — = : > Enterents are ase 
: -epresente 
market improvement for Cana- a 


Object of the 


CN Also Cuts 


Time to Coast 


MONTREAL 
trains and faster 
latest inducements of Canadian 
railways to bolster treir passen- 
ger operations, effective April 24. 

CNR announced this week that 
it will introduce its new “Super 
Continental” train which will cut 
14 hours and five minutes off the 
Montreal to Vancouver run, The 
rew time will be 73 Fours and 20 
minutes westbourd. The Vancou- 
ver to Montreal run willebe cut 
by 15 hours and 20 minutes to 72 
hours five minutes. 

CPR announced earlier that the 
company’s new stainless steel 
dome streamliner will make the} 
Montreal to Vancouver trip in 71 
hours, 10 minutes, cutting 16] 
hours off the 2,881-mile journey. | 
Called “The Canadian,” it will | 
cut the Vancouver-Montreal trip} 
by 12% hours to 70 hours, 0 | 
minutes. 

Powerful diesels will be the 
big factor in this time-saving | 
travel which will go into opera- 
tion April 24, coincident with the 
normal changes in schedules. 

Both new CNR and CPR trains 
will be additions to . exist'ng 
transcontinental services The 
CPR's “The Canadian” will not 
carry mail while the CNR has 
not reached a decision on this 
matter. 


dian lumber products. High labor 
costs have been troubling the in- 
for some years, 


Seni ud is to 


dustry 


(Staff) — Extra 
service are the 


Mercantile Plans 


Toronto Branch 


MONTREAL (Staff) — Mercan- 
tile Bank of Canada is taking a 
third major step in carving out a 
place for itself in the Canadian 
chartered banking field, With 
head office in Montreal, and a 
branch in Vancouver, it’s now 
getting set to open up shop in 
Toront .. 

Mercantile has rented ground 
floor space in the Brock building, 
at 210 Bay St. After renovations, 
it hopes to open by the fall of 
this year. 

After Vancouver, Toronto, has 
always been considered the 
bank’s next most logical bet for 
a brdnch office. Mercantile does 
not plan a vas: network of 
branches throughout the country, 
but will operate in a limited 
number of ctratesie leoaior« 


@ electrical outlets avoilable exactly where 
needed 

@ allows tenant to keep pace with electronics 
in modern business 

@ desks and partitions cén be easily changed 

to suit new tenants 


Q-Floor Electrical Fittings ore distributed 
throughout Ceanade by Canadien General 





SN a oe 


suspended 
busi- 
Steven- 
regarded as a 


encouraging 
is the B. C. 


The Government probably will 


Government for its labor policies. 
IBEW 

He's 
IBEW vice- 


He’s awaiting testimony being 


West Coast Labor Climate | 


Turns Cold For Leftists | i a 


4 Limited 


Here's a little-publicized angle! For this reason, there’s a con-|for 1,761 suggestions from its! jn other provinces — appears to 
of current union progress toward siderable body which says: Let, employees. be teetering on ‘the edge of a 
no-raiding peace and organic|them in, give them no-raiding|} CGE now has paid around widespread cleanout of left- 
unity: protection but exact such a heavy | $290,000 since it began its sug- wingers. 

~The closer the co-operation | Price that Communist leaders gestion award program in 1926 The ructions over the activities 
between CCL and TLC locals in either would powerless or Last year, the company got of Communists, left-wingers and 

Canada, and AFL and CIO forced out of office. almost 5,000 suggestions. ” Thus | nonconformists in Local 213 of the 


AFL-TLC International ,Brother- 
hood of Electrical Workers may 
that’s needed to touch it 


unions expelled some years ago, oe raga Se ees there were 148 suggestions for Already sentiment in favor of 

company unions, and the many sae = e backing a pts every 100 employees, 68 of 100 Stamping out Commie activities 

bona fide independents, have a to ta te them over. _.,| being accepted. has made itself felt in the AFL- 
stake in discussions leading to That means mat wun like Under the program's rule. a| -/© building trades unions, 

labor unity. Ontario’s Hydro Employees’ | | te : : The Provincial Council of Car- 

ae Union (Ind.) can expect periodic SUgsestion must incorporate a i 1a. . nded eight offi- 

And they know it. Red-tinged member- |New idea or a new application of PC™*eTs Aas suspended eight offi 


cers of Local 452 of the Brother- 


latest push on Hydro|8" old idea that will improve ao ore 
It failed. But pres- methods, products or working hood of Carpenters and Joiners 
, ~ | conditions. cut cost Seeenn Ge Gn. pending a union trial in a few 
| acne 43 a weeks. The charge: Alleged Com- 
° | rors, eliminate safety hazards or 


ce Bi yen ere ees —A number of blasts were) Labor Briefs stay out of the picture. Its vocal 
i tl rf oma Tt eee fired off against the private en-| YS Labor continues to flock |SUPPort could be embarrassing to | 
Pa hon ae ian ad terprise system. United Auto, the banner of the guaranteed the leaders of the moderates, most 
ce, : = o cael ' 5 naan Workers boss George Burt, re- | annual wage, portending one of | Of whom are CCF. Few are Social 
l or e ‘Sperate atte s - — > . . 

s tirin resident of the Federa- a “re ors ‘ re blaste \ 
by the Fur and Leather Workers’ | ep : - “-\the hardest bargaining years in coeters, most Raye. Diested the 


> oe roy rt ee) helped maintain worker pur-| which publicined the demand, the taken on the cases of some 40 
ae ing some kind o mee chasing power and avoid de-|,,i) ynions want: GAW as a/| Suspended members and officers 
am ‘ s ; 919 
—— Ott, ete | remedy for fluctuations in em-|°f Vancouver Local 213. The 
aoe means ooh a ears —The group criticized both| ployment |Local has 2,400 members, a his-| 
: = as _ inds itse J - Ontario and Federal Govern-|" Gther unions backing GAW:| tory of organizational success. 
ae oe fee _ "| ments for “indifference” to/C]Q Rubber Workers possibly | IBEW has 22,000 members in 
‘ 3 “rope. \om-) jabor problems. | anol : a king, | Canada 
munist-line union leaders are| ~~ a> unions in textiles, meatpacking, | “#84 


‘anadian, U.K. Interests 


pean ot waery coppet 8 Baek Alberta Steel Project 


Canadian General Electric last| president of the CCL Canadian} 
year paid out a record $27 000 | Brotherhood of 





of a $2) 


|have Red-line tendencies. 
| probably for this reason that the 





Raymond expects to get the! 
evidence within 10 days’to three | 
weeks. Then he will study it, | 
announce his decisions. 

What Raymond says could make | 
or break the career of live-wire| 
George Gee, suspended business} 
agent of the Local. Gee has been 
the key man in expanding mem- 
bership in the west Coast elec- 
trical and gas distribution indus- 
tries. 


The result: He has considerable 
support among members who TORONTO MONTREAL 
ordinarily would not back a man LONDON OTTAWA 
said to have conducted “leftist 
” QUEBEC 


activities. 

The men who conducted the 
initial investigations were Alfred 
Terry of Washington, D.C., a rep- 
resentative of the Union's Inter- 


national, and Local 213 President : ‘ 5 
Jack Waplington companiment of shrieks of “Mc- 
. .__|Carthyism” from the West Coast 
Local 213 for some time prior! Communists. The party has al- 


to the investigations was felt to ways been active in B. C., where 
it has been quick to cash in on} 
the forests, | 
urbanized | 
districts of the lower Fraser River | 


It was 


Labor troubles in 


fisheries and 


parent union and AFL-TLC offi- 
cials in B, C. helped squeeze, it 
out of membership in the council 
of craft unions representing alu- 
minum workers at Kitimat. 


heavily 


Valley. 


Government, Municipal 


and Corporation Securities 
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Career Openings Tor Salesmen 


VAL TAYLOR 7 PLEASANT BLVD., 








The new tougher line being 
taken by B, C. labor toward Com- 
munists and left-wingers will — 
if it continues — make life harder 
for the Communists which once 
ran the CIO-CCL International 
Woodworkers of America. This 
bunch was thrown out some years 
ago, would like to regain their 
férmer prominence. 

It will sharpen the vigilance 
of all B. C, labor unions and make 
the Communist-led Mine Mill and 
Smelter Union more of a social 
outcast than ever. For instance, | 
Mine-Mill has been ejected from 
the IBEW building where it was 
a tenant. 

It's all being done to the ac-| 





— in the development of 
investment of 
main- 
ly through the medium of unlist- 
ed securities. 

The board of directors include: 


Canada through 


A. S. Torrey, W. Leslie Forster, 
both of Montreal; Courtland 
Elliott, Stewart G. Bennett, both 


SARNIA 


of Toronto’ Sir Mark Turner, | DI. 4-2455 


R. W. C. Hobbs, both of London, 
Eng.; Arthur Ross, New York. 


® TORONTO 
CL. 9-4284 


TANK TRUCK SERVICE 


FAST 
FAST — Overnight to all Ontario and Quebec points. 


SAFE ECONOMICAL 


SAFE — Our equipment meets all safety and Government regulations 
for the transportation of chemicals and petroleum products. 


ECONOMICAL — Let us tell you how you can save money and improve 
your service by using tank truck transportation. 


TANK TRUCK TRANSPORTS LTD. 


HAMILTON 
JA. 8-5537 


WINDSOR 
CL. 2-0875 











They can't keep up with her 


They can’t even keep close — 


In one minute. the girl at the Recordak 
Microfilmer will make a photographically ac- 
curate and complete record of 200 letter-size 
documents. / 


You could add two hundred clerks to the staff 
shown above . . . quadruple their transcription 
speed, and it would still be no contest. 


This will give you an idea of how slow and 
costly manual transcription really is—with pen, 
typewriter, bookkeepmg machine, etc. And why 
over 100 different types of business, thousands 
of concerns, are now using Recordak Micro- 
filming to simplify their daily record-keeping 
routines. . 


In some of these routines, only a few words 
or figures on a record were being transcribed 
manually. Stilt Recordak Microfilming saved 
money — /ots. For this truly amazing process 
gives you pictures for a fraction of a cent apiece. 
And, remember, they're error-free. 


“Recordak” is a trade-mark 










-~ 
ap 





It will certainly pay you to double-check 
with a Recordak Systems Man soon. He has 
hundreds of case histories at his finger tips. And 
the chances are he can point out how costs have 
been cut on jobs similar to yours. 


Write today for complete story—including facts 
on the line of Recordak Microfilmers designed 
for all requirements, all budgets: Recordak 
Division, Canadian Kodak Sales Limited, 137 
Wellington Street West, Toronto 1, Ontario. 


SRECORDRK 


originator of ‘modern microfilming— —~ 
and its application to business routines 
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No Change In Textile Tariffs? 


Tariff Board Reports on the Industry's 


trvatie ©. The Tariff Board 
has found the troubles of the 
woolen cloth manufacturers, 
though serious, are not due to 
any variation in 
rate of tariff protection since 1948. 

Its report on a reference made 
by former Finance Minister Ab- 
bott last May’ was tabled in the 


WILLIAM A. STEWART, B.Comm. 


Midtond Securities Corp. Limited oan- 
nounce the appointment of Mr. W. A. 
Stewart as Resident Manager of their 
Montreal Office. Mr. Stewart is a grad 
wate of the University of Toronto, and 


the effective | 


House of Oeménons this week. It 
is strictly factual and makes no 
recommendations for or against 
a change in the tiriff, but prob- 
ably has some significance in that 
it will influence government pol- 
icy in relation to claims from 
'o.uher manufacturing. industries 
for additional protection against 
stiffening foreign competition. 

The claim put up by the indus- 
try was that teriff item 554B 
under which woven favurics com 
posed wholly or in part of yarns 
of wool or hair enter “has be- 
come anomalous anc unrealistic 
and that as a consequence the 
| industry has suffered or is suffer- 
| ing serious injury.’ 

The British preferer.tial duty 
j;under the item is 70% plus 12c 
| per Ib., subject to a ceiling of 50c 
per lb, The item was alleged to 
j}be anomalous in trat present 
prices of cloth make the 50c ceil- 
ing a lower eflec ive protection 
than it was when it was applied 
prior to the war. 

On the score of a tariff rate 
getting out of date and out of 
line with other tariff rates, the 
woolen manufacturers were be- 
lieved to have a strong case for 
revision. A Tariff Board decision 
to the effect that this situation 
Was not the cause of the indus- 
try’s difficulties more apt to 
stiffen the Government's policy 
of holding the tariff line than 
otherwise. 

Findings Summarized 


Is 


Problems 


complete statis- 
the industry in 


includes a fairl 
tical history o 
recent years. 

The findings are summarized 
thus: 

From the board’s inquiry into’ 
the state of the wool-cloth indus- 
try, the following salient facts 
have emerged: 

1. The otal demand in Canada | 
for cloth containing “wool has| 


fallen drastically since 1948, The} 


effects of this dec:ine in demand, 
per se, appear to have been more 
severe on the woolen than on the 
worsted section of the industry. 

Among the factors contributing 
to this shrinkage of the market 
nave been: 

(a) The rise in wool prices, 
1950-51, causing. later, inventory 
losses to the indu-tiy and, by the 
same token, initiating consumer 
resistance to increasing prices of 
wool clothing; 

(b) The growing competition 
of the domestic synthetic indus- 
try, 
be impinging more on woolens 
t) an on worsteds; 

(c) The competitior. of consum 
ei durable goocs foe consumers’ 
dollars, resulting in consumers 
spending a decreasing proportion 
of their income on clothes and 
personal furnishings. 

2. As a result of the fall in 
Ccemand, the Canadian market 
fcr cloth containing v’ool has be- 
come increasingly competitive; 
moreover, in recer.t y2ars, British 


which competition seems to} 


i Vencouner Group 
To Fly to London 
Over North Pole 


From Our Own Correspondent 

VANCOUVER — Forvy - eight 
members of the Vancouve, Board 
of Trade will take part in a two 
week flying trade mission to 
,|Great Britain aboard a Canadian 
Pacific Airlines’ plane on the 
company’s new over - the - pole 
fight. 

Purpose of the trip is to stimu- 
| late trade between Great Britain 
and British Columbia. 

W. S. McAdam, agent general 
'in London for B.C., the British 
Board of Trade, the London 
Chamber of Commerce and the 
Canadian Chamber of Commerce 
| representative in London are ar- 
ranging contacts and interviews 
for the Vancouver grcup. 
| The party will leave Vancou- 
ver’s International Airport on 
April 11 and return April 23 
after 11 full days in the United 
menue. 
the worsted section of the market. 

3. Rising wage costs and shrink- 
ing production have combined to 
increase the unit cost of Canadian 
ce th in recent years. In spite of 
rising British costs this is still 
considerably higher than that of 
British exporters. 


4. The effective rate of duty on! 


wool cloth has shown little varia- 
tion since 1948, and, per se, can- 
1.0t be considered a cause of the 
wool-cloth industry’s present 
malaise. 


Mills Shut Down 


‘Canada Iron 


To Manufacture 


For U. 8. Firm 


MONTREAL The 
Three Rivers plant of Canada 
Iron Foundries Ltd. is to manu- 
facture valves for Canadian sale) 
by a new subsidiary of Walworth 
Co., New York. 

Walworth Co, has placed an 
initial order with Canada Iron 
Foundries which calls for manu- 
facture Of iron valves. These are | 
expected to be in production soon 
for Walworth Co, of Canada Ltd., 
the new subsidiary of Walworth 
Co., which will sell coast-to-coast 
ir this country. 

There will be practically no 
changes in existing facilities at 
the Three Rivers plant, which is 
big enough to handle the addi- | 
tional production. | 


Stal 
(Staff) 


| 


Plans for expansion in the} 
Canadian market were disclosed | 
by Walworth last week. The 
move reflects belief by the new | 
management that the industrial | 
growth of Canada in petroieum, | 
natural gas, chemical, marife, 
mining and pulp and paper fields 
cffers wide opportunities for in- 
creased sales of valves and fit- 
tings. | 


At the annual meeting of Wal- 
worth, tobe held March 23, 1955, | 
T. F. Rahilly, chairman and presi- 
dent of Canada Iron Foundries, 
will be nominated as a director. 
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A practical 
approach to the 
selection of a 


PENSION PLAN.. 


Here is a booklet that discusses in simple, every-day terms, 
one of;the complex problems on management's doorstep to-day 
—the selection of an Employee Retirement Program. The 
advantages and disadvantages of various types of retirement 
programs are outlined, and the case for the Trusteed Plan 
is stated in detail. 


Every employer concerned‘with the establishment of a pension 
program will find this booklet a source of much valuable 
information. We invite you to write or phone our nearest 
office and ask for your copy of our booklet ‘Pensions and 
Employee Retirement Programs—To-morrow’s Pay Day” ; 


THE CANADA TRUST COMPANY 


CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA TORONTO 
$7. CATHARINES ST. THOMAS VANCOUVER VICTORIA WINDSOR WINNIPEG 
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competition has been exerting a 
strong influence on the level of 
prices for wool cloth:. This in- 
fluence appears to be stronger in 


The board’s report is a 95-page | 
document, which reviews the 
lengthy submissions made to it 

nst a change and 


was ossocioted with the Bank of Con- 
oda prior to joining Midland Securities’ 
Toronto Office in 1949. 


Three of the four facts above 
stated—the shrinkage in total de- 
mand, the downward trend of 
prices, and the rising costs of 
| Canadian producers—when taken 
together, constitute the back- 
| ground to the picture that pres- 
ented itself as the board’s inquiry 
progressed. They help to explain 
two further and resultant facts: 
| that employment has fallen, and 

| that some sections of the industry 
have been and still are in finan- 
cial distress. 

Equally, however, they suggest 
at least that some mills which 
are responding to the challenging 

| situation will continue to hold 
| their own; and that, among those 
v hich appear unable to do s0, 
further mortalities would seem 
| inevitable. 

The board- said 17 mills have 
| closed since 1951, It says man- 
agement of some of the older 
mills may not have been as alert 
as it should have been. Some- 
times no salesmen were employ- 
ed, Sometimes old inachinery was 
| not replaced. 

“Apart from the general decline 
in demand for wool cloth,” it says, 

| “probably the most important |! - 
reason for the closing of these} 
| mills has been lack of orders for 
the type of cloth which had been | 
| the predominating item in their | 
| line of production.” 

| It notes that demand for heavy | 
woolen cloth, such as mackinaw, 

| practically disappeared due to the 
| growing use of synthetics, Plants 
making wool cloth for cutomobile 
|upholstery had to close because 
of the trend to synthetics, unless 
they could switch to other lines. 

The board noted tha‘ average 
wages in the industry kept rising 
during the period of its trouble, 
|climbing 32% from i949 to 1954. 
It said this was due to the general |} 
rise in wage levels and the neces- i 
sity of an industry, facing stiff} 
competition, to retain efficient i 
workers, 

It thus found no evidence to! 
support a statement made to it! 
by the Textile Workers Union of 
America that emplovers “sought | 
to capitalize upon the distress of | 
the workers to force wage reduc- | 

| tions.” 

The board found employment 
it the industry fell by 4,500) 
workers between 1949 and 1954 
but noted that a number of other | 
| workers were on part time. It 
|commented on what appeared 9) 

Since Orgenizetion be generally good labor-manage- 
$ 105,630 | ment relations. 


aauie Drop In Demand 
184,337,003 The fact that the over-all de- 
1,295,635,072 mand for wool cloth went down 
2,866,296,344 | from a peak of 47.& million yards 
}in 1949 to 31 -nillicn yards in 
1954 was the salient cause of the 
industry’s trouble in the board’s 
i'view, During the same _ period 
Canadian production went down 
from 20 million yards to 18.5 
million yards. Imports of British 
cloth went down from 16.1 mil- 
lion yards to 11.5 million yards. 
Cloth sales rea het a peak in 
1949 due to the lifting of wartime 
restrictions and a great splurge 
to restock family wardrob>s. 
From then on consumers became 
more choosey, There was a trend 
|to synthetics and demands for 
‘lighter woolen fabrics which 
|have a higher labor content. 
The board found that in all 
}sections of the market British 
exporters had gaired ground 
from 1948 to 1953. There could be |" 
1.0 doubt the Canad.an industry 
was finding difficulty in meeting 
| British competition. 


Fi Dry ¢ » Comp any 


has pleasure ay (4770300 UNCUHY lhe AAMAS of 
Mr. Donald J. Wilkins 
Cc 


tule lhe fortieth 


JOHN T. BRYDEN GEORGE RYRIE 


John T. Bryden becomes Vice-President and General 
Manager and George Ryrie, Vice-President and Assistant 
General Manager, 


NORMAN 5S. ROBERTSON, Q.C. WILLIAM M. ANDERSON 
HAROLD FRY ; 

North American Life Assurance Company announces the 
election of William M. Anderson as President, succeeding 


Norman 5S. Robertson, Q.C., who continues as Chairman, 


J. M. DUFFe WOOD 
DONALD J. WILKINS 


ALEX E. BARRON 
ARTHUR FRY 
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$6 BILLIONS IN FORCE 


SUN LIFE OF CANADA AGAIN LEADS ALL 
CANADIAN LIFE COMPANIES WITH NEW INSURANCE 
OF NEARLY $700 MILLIONS IN 1954. 


Last year, policyholders purchased from the Sun Life Assurance Company 
of Canada a record volume of new life insurance which exceeded $696 
millions, bringing total insurance in force with the Company at December 
31, 1954 to more than six billion dollars. The 84th Annual Report to the 
holders of over two million Sun Life policies and Group certificates reveals 
that benefits paid in 1954 amounted to $134 millions, or an average of 
$529,000 each working day, During 1955, $26 millions will be distributed to 
policyholders in dividends, an increase for the sixth successive year, again 
reducing the cost of life insurance to holders of participating policies. 


PRODUCING WELLS 
PRODUCING ROYALTY 
DRILLING DEALS 


‘ 


84 YEARS OF PUBLIC SERVICE 


A summary of the progress of Canada’s leading life company since 

the first Sun Life policy was issued in 1871. 

Insurance Sold Benefits Paid 

During Yeor During Yeor 
$ 1,491,861 $ 25,599 
9,624,774 362,387 
21,509,273 2,824,184 
137,466,385 31,881,639 
194,181,820 89,927,723 
696,906,785 134,351,335 


Tote! Benefits 


Insuronce 
in Force 


3,632,783 
31,528,570 
129,913,670 
881,592,937 
2,938,478,254 


$ 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1954 


ASSETS 


Bonds — Government, ore | utility and other ‘ 
Stocks — Preferred and guarant es aie) Se he 
Stocks — Common . is pts, - 
Mortgage loans on homes, industrial plants, etc. ° 
Real estate — Company buildings — 

Real estate — Held for investment 

Loans to policyholders on their policies 

Outstanding premiums 

Interest and rents due and accrued 

Cash oe ot eo Se 2 ee 

Other assets ote te 0 


$1,264,106,964 
28,394,452 
99,850,860 
323,343,975 
11,156,468 
13,112,045 
81,443,662 
15,023,736 
16,407,446 
20,468,946 
2,904,510 


$s J 876.2 l 3,064 
LIABILITIES 
Actuarial liabilities: 
Insurances .  . 4 
Geen le Ue Se 


$1,068,996,039 
420,533,273  $1,489,529,312 
Policy eeds and other amounts left at jnterest for future distribution to 
policyholders and beneficiaries 6 SF eed? tl 
Reserves on Company pension plans 
Death claims reported for which proofs had not been received at December 31st 
Provision for unreported death claims . 
Matured ts, annuity and dividend pay ments awaitin discharge ; 
Dividends payable to policyholders nae balance of iia year and dividends 
contingently allotted . ° : Me 
Taxes and expenses due and accrued pgm fe, Meg ees 
Miscellaneous liabilities ‘ oe lay ca eee ten bore se 
Investment reserve Sew contr sik weal cell i he 
Accident and sickness insurance fund oN ie 
Capital stock $2,000,000 and Seeeyicess' account a $24414797 Pu ve 
Contingency reserve. . ~~ 
Surplus re. os eh Mane. eR soto ceoew € 


SUN LIFE OF CANADA 


Leader in world-wide life insurance, the Sun Life of Canada gene unequalled service to pe 
a m branches situated in strategic key centres around lobe. IN a a5 

E UNITED STATES: 56 offices .. .IN THE BRITISH + 26 offices .. N 

AFRICA: Cape Town, Durban, Jobannesburg ... 


‘tee oe 174,152,753 
: 12,098,202 
9,830,503 
2,905,096 
6,210,614 


20,054,043 
6,378,980 
14,018,113 
10,000,000 
. 384,479 
4,414,757 


36,512 


‘Consumers’ Closes 
‘Last Coal Gas 
Producing : Unit 


The Consumers’ Gas Co. of To- 
ronto has closed down the last of 
its coal gas producing units as its 
entire system is now almost 100% 
converted to natural gas. 

On Feb, 17 conversion of some 
400,000 appliances for 165,000 res- 
idential, commercial and indus- 
trial customers will be completed, |. 
and natural gas will be available 
throughout the Metropolitan To- 
ronto area. 

Consumers’ Gas has been sup- 
plying manufactured gas to the 
Toronto area for 106 years. 


15,000,000 
111,236,512 


“AMERICA: Bwends Aires, Havana, San Juan ...1N INDIA AND CEYLON: Bessbay. 
—- and the West Indies. 
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ROYAL SECURITIES 


CORPORATION LIMITED 


AAAAAAAAAZ 


Underwriters and Distributors of 
Government, Municipal and Corporation Securities 


Business Established 1903 


AAAAAAAAAAAAAAAAAA 


330 BAY STREET 
PORONTO 


244 ST. JAd'ES STREET WEST 
MONTREAL 

Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, 
Hamilton, Vennipeg, Calgary, Edmonton, Vancouver, 


Charlottetown, St. John’s, Nild. 


ROYAL SECURITIES COMPANY 
Members 


Montreal Stock Exchange Canadian Stock Exchange 
The Toronta Stock Exchange 
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Building for the Future 


AT HOME AND OVERSEAS 
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Phasograph shows the huge concrete structure of one of the Thermal Reactors during construction, 


BRITAIN’S FIRST ATOMIC ELECTRICITY GENERATING STATION 
The civil engineering and building work at Calder Hall, is being carried out by Taylor Woodrow 
for the United Kingdom Atomic Energy Authority. 


‘When we build, let us 


think that we build for ever’ 


Jj i a 


TAYLOR WOODROW 


Building and Civil Engineering Contractors 
24 Isabella Street, Toronto 5 


From the very beginning of any 
scheme, clients and consultants will find that 
it pays 
and speed— to call us into full collaboration. 


in terms of economy 


PETE: Say, Jim, do you remember what happened in 1953, 
following those 10 and 12 million share days? 


JIM: I sure do — mining and oil markets just collapsed, and 
I got nipped. With your experience, I guess you knew 
better! 


PETE: No, Jim, it wasn’t experience that told me. Experience 
really means very little, because market behaviorism 
changes. I'm a CO-ORDINATOR client, and they told 


me to sell in ’53. 


JIM: Exactly how does CO-ORDINATOR know these things, 
Pete? 

PETE: For one thing, they keep 9 daily group market charts, 
on which are price patterns, buying power signals, sel- 
ling pressure signals, and a lot more. I didn’t under- 
stand their exclusive methods till I went in and saw 

ee them at work. 

WIM: That's interesting! Do they tell you exactly what stocks 

» to buy, and what stocks to sell? 

PETE: You bet! They gave me Falconbridge at $14.00 a few 
months ago, and Gunnar at $8.20—look at them now. 
Look, Jim, why don’t you be a CO-ORDINATOR client 
yourself and start to make some money? You don't 
have to go in and see them, just you fill in the coupon 
below and mail it TODAY. 


FP-6-55 


THE CO-ORD:NATOR, 21 King Stregt East, Toronto 


Please send me o 4-week Trial Subscription, for which | enclose $3.00. 


NAME .. 


To Ask Higher 


Phone Rates 
For Manitoba 


From Our Own Correspondent 

| WINNIPEG — The Manitoba 
{Telephone Commission, which 
since before end of the war hasn't 
been able to install phones fast 
enough to keep up with applica- 
tions for service, is about to ask 
for an increase, in rates. 

There has been no increase 
since 1921, Provincial local and 
rural rates which were authorized 
then were reduced during 
1930 depression and have never 
been brought up to the figures 
authorized in the ‘921 increase. 

The Commission has submitted 
a schedule of higher rates to the 
Government which will likely 
approve it as presented, or in any 
event with only slight changes. 
The application for increase will 
|be made to the Municipal and 
| Public Utility Board. 

For the first time in 22 years, 
the fast-expanding system report- 
ed an operating loss for the year 
which ended March 21, 1954. Its 
report said it went behind $302,- 
654. For this year the operating 
loss will be considerably more. 

An interim report covering the 
eight-month period from April 1, 


the | 


1954 to Nov. 30, stated total oper- | 
ating losses had risen to $672,581, | 


and by the end of the current 

fiscal year on March 31 will have 

likely reached about $800,000. 
Since 1932 the utility has als 


Ways reported ar operating sur-| 


plus. In the postwar period heavy 

| capital borrowings were made for 
'expansion and even yet there are 
4,590 applications for which serv- 
ice hasn’t been provided. This is 
| the lowes: of the past seve. years. 
Since the war there have been 
several wage incr.:ases, costs of 
materials are higher, borrowed 
money for expansion has inereas- 
ed interest charges, and heavier 
write-offs required for deprecia- 
} tion. Only by higher rates can 
accounts be balanced, commission 
states. 

Last month the system installed 
| its 200,000th phone in residence of 
|a Brandon subscriber. 
| The 1921 schedule authorized 

rates of $3.65 per month for 
| telephones in residences in Win- 
nipeg and yates from $6.50 to 
|$«.15 per month for Winnipeg 
| business services. 

| For rural lines the rates fixed 
|were from $4.30 to $4.80 for 
|business purposes and $3.80 to 
$4.30 for residences on farms. 

No figures have been given to 
|indicate what increase will be 

asked, 


| 
| COMPANY 
REPORTS 


| 

| To assist readers in appraising and 

comparing company financial state- 
ments, The Financial Post has a uni- 

| form methed of presenting cerporation: 

| accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Financial 


STERLING TRUSTS CORP. net 
| profit for 1954 was $125,763, 14.7%: 
| higher than net for 1953 of $109,678. 
Estates, trusts and agencies ac- 
} count increased from $8.5 millions 
| to $9.1 millions. Guaranteed trust ac- 
|count was up from $7.1 millions 
to $9.0 millions and capital account 
| rose from $1.4 millions to $1.5 mil- 
| lions. Total increase in company’s 
ussets was $2.7 millions to $19.7 mil- 

| lions. 
During the year, R. T. Birks suc- 
|} ceeded to the presidency of the 
|} company on the death of Charles 
| Bauckham 

In addition to the operating pro- 
fits, annual report notes a profit of 
$47,560 on sale ef a building in 
| Regina. 

Dividends paid during the year 
| amounted to $72,740, compared with 
$63,370 last year. 

Report also announces appoint- 
ment of H. T. Burgess as a vice- 
president and N. F. Peterson as a 
director, 

1954 1953 
te.* . $9,117,730 $7,188,531 
1,453,260 1,345,706 


Liabs. to pub., e 
Sh’holders’ equity .... 
*Secured by 
Mtges, & sis. agree. 
Office premises .... 
Liquid assetsé 3,881,947 
Total . aoe . 10,570,990 
4Includes bonds and stocks 
Estates account ....+ 9,129,70 
Net profit . 2 
Earned per share .... 
Paid . 


6,667,561 

21,482 97,826 
2,851,872 
8,534,237 


+0.20 1 


BROCKVILLE TRUST & SAV- 
INGS CO. net profit for 1954 was 
$51,692, 5.0% higher than net for 1953 
of $48,937. 

1954 1953 
to pub., etc. .* $2,510,468 $2,255,941 


50,000 50.000 
1,085,375 952,905 


2,914,748 
2,950 
43,405 


| Liabs 
| Res, for invest. ...... 
Sh’holders’ equity ... 
*Secured by: 
Miges. & sis, ....0 
Furn., fixt., etc. ..+ 
Off. premises site .. 
Liquid assetsé ..... 684,740 
Total : capees 3,645,843 
éInclides bonds and stocks, 
Estates account 3,235,648 
Net profit ..... 51,692 
Earned per shar $3.49 
Paid 


Three U.S. Piviine 
Now Seek Potash 
In Saskatchewan 


International Minerals & Chem- 
ical Corp. of Carlsbad, New 
Mexico is the third and latest 
U.S. company seeking to develop 
extensive potash veds in Saskat- 
chewan. 

The Saskatchewan Government 
has recently granted six potash 
withdrawal areas tc International 
Minerals. The Carlsbad potash- 
producing company applied for 
and was granted approximately 
600,000 acres. “Wo areas are 
seuth and east of Yorkton, three 
west and north of Yorkton, while 
the sixth is immediately south 
and west of Quill Lake. 

In addition, Popler Oils Ltd., 
Calgary, was gianted 100,000 
withdrawal acres in the Saska- 
toon area. 

Other U.S. companies in the 


2,680,723 
3.652 
45,163 
529,308 
3,258,846 


2,842.20 


5,584,539 @ 


2.50+0.50 2.50+0.50 | 


; 


picture are Potash Co. of America | 
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Your OLD ACE SECURITY TAX « 25 = °° 
ee 
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*chageid aereceres. 


If you dont know all the 
details of deductions, divi- 
dend allowances, depletion, 
etc., you may be paying more 
income tax than is necessary. 
Your sole legal and moral 
responsibility is to meet the 
legislative requirements. You 
don’t have to cheat to save 
money. 

Here is another in a 
Financial Post series dealing 
with common questions on in- 
come tax. Remember the 
personal income tax deadline 
is April 30. 


To wave 


OIVIDUAL 


February 12, 1955 


THE FINANCIAL POST 


The Shawinigan Water 
and Power Company 


also some industrial shares, But | 


she has not a taxable income. If 
she paid tax she would be en- 


titled to deduct depletion allow- | 


ance from the mining company 
shares and also the dividend 
credit allowance on all shares. 

Her total income is about $450 
and I have to deduct the excess 
over $250 from my own exemp- 
tion as a married man. 


tion allowance and the dividend 
credit from her dividends before 
computing my exemption? 

No. You would not be allowed 


| to do this unless her stocks wers 


I came to Canada from Scot- 
land about Aug. 1, 1954, and 
started to work at the beginning 
of September. I am married and 
have two children, aged three 
and six, but don’t get Family 
Allowance for them because I 
haven’t been in the country a 
year yet. My employer has been 
deducting income tax from me 
each pay. Am I liable for 
Canadian tax? What deductions | 
can I claim when computing 
my tax? } 
Yes, you are liable for Canadian | 

tax, but on your Canadian income 
only. You are allowed to deduct 
that proportion of the personal 
exemptions that the number of 
days you have been in ‘Canada| 
bears tq 365. Thus suppose you 
had been resident in Canada for 
the whole year, you would have 
an exemption of $2,000 as a 
married man, plus $400 for each 
child not eligible for Family 
Allowances, of $2,800 in all. 

But as you were resident in 
Canada only five months or 153 
days, you are allowed an exemp- 
tion of 153/365 of the full 
exemption, Thus you would take 
your ful] Canadian earnings and 
deduct from them 153/365 of 
$2,800. You could also deduct 
charitable donations up to 10% 
of your income, medical ex-| 
pefses provided such expenses 
were incurred in Canada and of 
other deductions allowed for 
persons totally blind or confined 
to a wheel chair, etc. If your 
children had been entitled to| 
Family Allowance on Dec, 31 you 
would have been able to deduct 
only 153/365 of $150 for each 
child. If your wife has an in- 
come of her own of over $250, 
your exemption as a married man 
would be reduced by the excess 
over $250 but not over $1,000. 


(1) I have a number of bonds, 
government, municipal and cor- 
poration, I have not cashed the 
coupons because I understood 
that as long as I did not cash 
them, I didn’t have to report 
them as income — until they 
were cashed. Now a friend tells | 
me that while this practice is 
allowed as regards government 
bonds, it ig not allowed on cor- 
poration bonds. Which is right? | 

(2) Suppose I sell some of 
these bonds when I have not 
cashed the coupons? Can I clip 
them then and either cash them 
and report them as income for 
that year, or perhaps keep them 
uncashed for several years as I 
have been doing? 

(1) Yes, the policy is the same 
on corporation bonds as on gbv- | 
ernment bonds. 

(2) When you sell bonds with 
coupons which you have not 
cashed as they matured attached, 
it would be permissible to clip 
them and you could either cash 
them then and report them as in- 
come that year or keep them un- 
cashed for some years as you have 
been doing, provided you report 
on a cash basis. 





My father died during Novem- 
ber, 1954. He had his usual in- 
come that year. What's the pro- 
cedure as regards his income tax 
return? 

His legal representative, exec- 
utor or trustee should make the 
return within six months of the 
date of his death. The return is 
made in the usual way and signed 
by the person representing the de- 
ceased. 


My wife has some mining com- 
pany shares which pay dividends; 


| 
| 
| 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the inveserments belund MAF shares 


115.7% INCREASE 


in Per Share Net Asset Value 
From jan. 31, 1950 to Nov. 30, 1954 


M-A-F 
MUTUAL ACCUMULATING FUND 


; 
LATEST REPORT ANO j 


| PROSPECTUS - ON REQUEST | 
eae - 


MCCua0G Bros. Inc. 
276 ST. JAMES ST... MONTREAL 


R.A. Daur Co. 


LiMiTED 
44 KING ST. Ww 


MAIN @ PORTAGE AVE... WINNIPEG 
1838 HAMILTON ST ....- REGINA 
NO. 302 CPR BLOG. . SASKATOON 
510 . 6TH AVE. W...~..- CALGARY 
525 SEYMOUR ST, .- VANCOUVER 
—_——— 


TORONTO 


The Western City Company 
$44 HOWE ST. «-.«~ VANCOUVER 


she 
case 


originally bought with money 
received from you. In that 
the cividends Would stil] be con- 


sidered your dividends and tax- | 


able in your hands, 


Last year I inherited about 


25,000 from an uncle. The estate | 
has not been settled yet, so while | 


I received some of the bequest 
in 1954, I didn’t get it all. I ex- 
pect to get the balance this year. 
As my inheritance had been in- 
vested partly in securities and 
partly in real estate, there had 


been some income earned by the | 
assets before I received them. | 
How does this inheritance stand | 


for income tax both for 1954 and 

1955? 

There is no income tax 
capital bequests. But income earn- 
ed by the assets after your uncle's 
death and before you received 
them is considered your income 
and subject to income tax. 


on 


I have quite a large 10-roomed 
house and rent the top floor— 
three rooms. Am I allowed any 
deduction for heat, light, water 
and telephone I supply my 
tenants? 

Yes, you are entitled to deduct 
from the gross rental the propor- 
tion of charges applicable to the 
part rented, including heat, light, 
water, and phone, proportionate 
capital cost allowance, taxes and 
interest you pay on a mortgage 
if there is one. 


Would | 
I be allowed to deduct the deple- | 


Offer to” 


Common Shareholders 


Basic Subscription Rig]. 
Shareholders of record as at the close of business January 31, 1955 
have the right to sultscribe for additional shares at $46 per share 
in the proportion of one share for each ten shares held. 


Additional Subscription Privilege 
Each shareholder who subscribes for the maximum number of 
full shares under his Basic Subscription Right may at the same 
time subscribe, subject to allotment, at the same price for a further 
number of full shares not exceeding the number of shares sub- 
scribed for under the Basic Subscription Right. 


The Basic Subscription Right and the Additional Subscription 
Privilege expire on February 28, 1955. 


We offer our facilities to investors to— 


(a) Exercise their “Rights” 
(b) Purchase “Rights” or share 
(c) Sell all or part of their “Rights” 


Additional information will be furnished on request. 


Dominion Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities Since 1901 


Toronto 


London Kitchener 


in town which is my main source 
of income. But I a'so have a 
farm a few miles out which I 
operate und from which I some- 
times make a profit. In 1954 my 
farming operations showed a 
loss. What part of the loss, if 
any, can I deduct from my other 
income from my business, in- 
vestments etc.? 

If the tax department deter- 
mines that 
chief source of income nor one 
of, a group forming your chief 
source of income, you can deduct 


every $8000 handed you by your 


customers, it is estimated that $7000 


goes back in change — $7000 that could 


make or break 


your profit picture. Too 


much change could wipe out profit — too 


little may lose you a customer. 


The National “6000” prevents this by 


eliminating human error! 


Every step in your sales transaction 


from the amount of purchase — to amount 


tendered - 
automatically 


can’t happen! 


to correct change is computed 


and correctly! Human error 


NATIONAL NOW COMPUTES 


Ask your nearest National Representa- 
tive for a demonstration of the National 
“6000” — no obligation — he’s listed in 


the YELLOW 


PAGES 


under “Cash 


Registers — National.” 


National 


CASH REGISTERS 
ACCOUNTING 


ADDING MACHINES 
MACHINES 


The National Cash Register 
Company of Canada Limited 
Head. Office: Toronto 
Sales Offices in Principal Cities 


VMortreal 


farming is not your 


New York London, Eng. Winnipeg Calgary 


Brantford Hamilton 


50 King Street West, Toronto 


Onawa Quebec 


V anconver 


Halifax 


| ictoria 


Saint John 


Te 





I have a business of my own, from your total income from all|a week as a guide in computing 


sources for 1954, half the loss 
|from farming, computed without 
any capital cost allowance, or 


$5,000, whichever is the lesser. 


My wife and I employ two do- 
mestic servants, both of whom 
get top cash wages, also separate 
bedrooms with private  bath- 
room. How do we compute the 
value of their board and living 
quarters for income tax pur- 
poses? 

Some years ago the tax depart- 
ment gave a range of $3.50 to $7 


the value of domestic servants 
board and room supplied. In view 
of the accommodation supplied in 


| your case ithe department might 


suggest a higher value than that 
shown. 

CITY OF NELSON, B.C., has sold 
$270,000 4° 20-year serial deben- 
tures to a syndicate consisting of A. 
E. Ames & Co. and the Canadian 
Bank of Commerce at 101.15. Cost— 
3.86%. Proceeds for a grant toward 
construction ‘of a new hospital and 
nurses’ home by the Kootenay Lake 
General Hospital Society. 


POLO Reo 


AMOUNT OF PURCHASE—The total! of 
your customer's purchase ts indicated first. 


AMOUNT 


010008 


TENDERED—Nex', 


ring up 


the amount handed you by your customer. 


| BRR = 


CUSTOMER'S CHANGE — Now press 


“CHANGE” 


key—avtomatically the cor- 


rect change is computed and indicated, 


NGE AUTOMATICALLY ! 








New Appointments 


Osler, Hammond & Nanton Limited announ- 
ces the appointment of Mr. T. W. Meredith 






as Manager of its Calgary Branch, and of 
.Mr. E. S$. Buchan as Assistant. Monager of 












the Calgary Branch. 






Mr. Meredith will continue to act as Man- 





Investment Secu 





av iy aia Tya\tya\hya\ 


oger, rities Department, 
Calgary, and Mr. Buchan will continue to 
act as Manager, Insurance Department, 
Calgary. , 


PNSURANCE STOCKS BONDS GRAIN REALESTATE OILLEASES WHOLESALE FUEL 


(ster. Hamaionw e.Nanion 


MONTREAL TORONTO REGINA SASKATOON CALGARY 
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WANTON BUILDING WINWIPECS 


EDMONTON VANCOUVER 
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automatic INTERNAL 
COMMUNICATIONS 


‘ © Top performance —complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
© Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 





Ask our “Advisory Counsel” about 
your communications problems 


Famed for high quality telephones, 
avtomatic and manual switchboards, 
loudspecker intercom, conference and 
Poging systems, time control systems. 


SERVES THE WORLD 


(SINCE 1876) 





MONTREAL 
1410 Stanley St, 
AVenve 8-8169 


TORONTO 
34 Advance Rd. 
BElmont 1-1306 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 





Sweden’s | Husky 1 rade Twins 





How a Socialist Government Helps Industry 


Sweden, one of the world’s 
great trading nations, pre- 
sents a unique picture of 
| socialism and free enterprise. 





Here is a special report by 
Robson Black, president of 
| the Canadian - Scandinavian 
| Foundation; following one of 
his frequent visits to Sweden. 


By ROBSON BLACK 


President, The Canadian-Scandinavian 


Foundation. 
| STOCKHOLM, Sweden — Any 
| Canadian wanting to see a Social- 
ist government operate “free 


enterprise” might well spend a 
few weeks in Sweden. 

Here, after some 20 years of 
“Socia] Democrat” rule, few 
trophies have been added to 
“nationalization” and 93% of the 
industrial output continues to be 
accounted for by the capitalist 
sector. 

Today, since the Socialists have 
joined with the Farmers’ Party 
to sustain their authority in the 
Swedish “House 
any lurking threat to private 
ownership has perceptibly dimin- 
ished. Whatever threat there 


|may have been certainly gained | 


| no popularity from a government 
| commission’s report that public 
ownership and operation of in- 
dustry would defeat its own pur- 
pose by withdrawing workmen 
| from private companies, already 
hard-pressed for labor. 

To Canadian eyes, no nation in 


the world offers such a hapless | 


; prospect for the _ starry-eyed 
| doctrinaire as does Sweden, 
| any listening circle you may un- 
| fold a plausible theory only to 
have a chorus of voices answer: 
| “Does it work?” 

Most Swedes 


who employ 


people, or get a pay cheque from | 


| someone, know their nation lives 
by foreign trade and not “blue 
sky.” Pulp and paper products, 


| ships, iron ore, special steels, the | 


| output of machine shops — these 
things face stiff world competition 
in their search for markets, Some 
large firms look to the foreign 
buyer to take 80% of their pro- 








of Commons,” | 


To! 


|foreign sales becomes a real 
calamity. 
Help Foreign Trade 
Sensitive to the foreign trade 


| position, as the Swedish govern- 


In country of seven million 
people, such as Sweden, obliga- 


+tory contributions to government 


| ment is bound to be, certain in- | 


centives have been allowed to 
|help corporations retain their 
| world position and to maintain 
| full employment and pay severe 
| taxes. 
| A company, for example, can 
| improve its productive record by 
adding new machinery which can 
be written off against taxes at 
20% a year during five years. 
Inventories also can be depre- 
| ciated heavily. 

Under an earlier and more 
generous law, the Swedish-Ameri- 
can Line was able to build the 
luxury liner Kungsholm and 
charge off its entire cost, amount- 
to $15 millions at the exchange 
rate in dollars and double that in 
purchasing power within Sweden, 
|} against a single year’s tax ac- 
count, 

How stimulating to the country’s 
economy this plan proved was 
| shown by two instances confirmed 
during the writer's recent travels. 
Through a new machine or two, 
and a streamlining of operations, 
a plywood mill raised output by 
50% with no increasé in labor 
costs. A kraft paper mill re- 
ported that a new machine had 
added more than 55% output, 
with 20% extra on the labor bill. 

Whether in the cases of the 
Kungsholm or the kraft ma- 
chine, the sacrifice of tax collec- 
tions by the government for one 
or five years means only that 
company earnings will probably 
be enhanced in the following 
years when the public treasury 
will recover its sacrifice and a 
lot more besides, 

Not a little criticism of this 
scheme of taxation write-offs 


comes from the minor shipowner | 


and the small proprietor who has 
no borrowing power for capital 
improvements and must jog 
along as he is and face the tax 
bills as they arrive, 
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social welfare schemes amount to 
more than $500 millions anually, 
added to which is, an expenditure 
on military preparedness of $300 
millions. (Sweden has the largest 
force of jet fighter planes of any 
country in non-Russian Europe.) 
These multitudinous distributions 
of tax revenues, plus a long string 
of corporate payments for pen- 
sions, schools, recreation, and 
other “fringes,” have to come 
from national earnings. 

Nor is it allowable, as_ in 
Canada, for anyone to deduct his 
charitable or philanthropic gifts 
from taxable income. Despite 
these ever-widening bites into 
personal and corporate profits, 
most of Sweden’s industries are in 
a well-consolidated position. Com- 
pany finances are sound and divi- 
dend policies conservative. 

Only at rare intervals does any 
Swede speak of “protective 
tariffs.” Ninety per cent of 
Sweden's imports are duty-free. 
Where duties are imposed, the 
burden averages not more than 
6%, slightly higher than Den- 
mark's, which is the lowest in the 
world, 

Here and there, German goods 
threaten the sale of domestic 
manufactures, but the Swedish 
producer relies confidently upon 
his established name, the sound- 
ness of his wares, and the accessi- 
bility of his service. 

At times, the suggestion is made 
that the government keeps the 
tariff wall at almost ground-level 
to keep industrialists on their 
toes. The more pertinent truth is 
that the nation is traditionally 
of the free-trade mind and sees 
no reason to change it. 
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ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 
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Incoming, outgoing 
and intercommunicating 
calls...all with 


Ono Telephone 


A Bett TeLepHone INTERCOMMUNICATING SysTEM can make 
the telephone on your desk a flexible, many-purpose assistant 
in getting more work done with less effort... 


You can hold an “outside” call while getting information 


on an “inside” line without being overheard. This means 
faster service to your customers and eliminates “‘call backs’’. 


You can call any telephone in your organization direct, 
without the need of an operator. 


You can quickly arrange an inter-office “‘conference”™, in 
place of a series of time-consuming separate calls. 


You can signal your secretary or other personnel to handle 
any incoming call—or cut them off completely from your 
private calle. 


These are just some of the time-saving conveniences that 
Bell Telephone Communications specialists can build into 
one telephone. No need to clutter your desk with various 
instruments. No need to invest in costly equipment; Bell 
provides it, keeps it up-to-date and at top operating efficiency. 
You pay only a flat monthly rate. 
Have our nearest business office show you how Bell 
Telephone private line and intercommunicating systems can 
speed up and simplify your business communications. ‘ 


Whatever your communications needs, be sure to consult Bell 



























‘duction, and a serious fall in . ‘. ’ 
i | COMPANY | TYPES 
REPORTS | OF a 
° . To assist readers in appraising and INDUSTRY 
* coments cemoene a % | 
ments, e Financia! Post has « uni- . ‘ 
, ‘ Private Line and Teletype Service Mobile Telephone Systems Channels for 
form method of presenting corporation ‘ 
accounts. Variations Som the sane Write for . Economical Intercommunicating . Telemetering and 
nies’ published reports are footnoted. Bulletin « overhead trolley Telephone Systems Supervisory Contre! 
No. 77, transportation 
Textiles pe THE BELL TELEPHONE COMPANY OF CANADA 4 
° 
* BRUCK MILLS LTD. consolidated 
* net loss in the fiscal year ended | & McKECHNIE - 
». $17654.2 : Oct. 31, 1954, amounted to $28,890. | Hmmm aa , Three-quarters of a century exclusively in the communications field 
*. : : In the previous year consolidated | —_—_— 
° net loss was $270,594. 
oe P Lineal yardage sales increased by 
Ss 1676542 10.7%, representing approximately | . 
1.4 million yards. Dollar volume de- 
clined 1.97% below last year to $12.8 
millions. A reduction of about 11% 5 
in average selling prices accounted + 
for the decline, says President | 
Gerald L. Bruck, but the greater 
yardage sales largely compensated 
for the lower prices. : ! 
Mr. Bruck points out that this was | @ 
the fourth annual report in which 
he had commented on the inade- 
quacy of the anti-dumping sections | 
of the Customs Act. Last year’s a & e 
amendment, he says, was “not ade- 
quate to correct the basic problem | . z * 
of U. S. and other foreign producers | | b | 
selling goods in the Canadian market active y contri uling to t 1e 
at or below cost.” | io ; 
Capital expenditures of $407,472 ] ° . f . 
were made to maintain plant and genera prosperit y oO ana lans 
equipment, J 
CONS, INCOME ACCOUNT 
Years Ended Oct. 31: 1954 1953 
Net earnings .....+++ 6 $565,075 $169,609 | C Ss . cs e 
ages EAS soeceene ON eT 1. S. Robertson, President and General Manager, in presenting the 100th 
Net loss . . Oe is 28,890 270,594 ss ‘ Ee " 
ss° , o8aes ‘ 225,000 Z > 
Less: Dividends... sscgog 223000 {nnual Report of the Canada Permanent Mortgage Corporation said in part... 
. *Credit | 
ar. nn ant “I am happy that we are able to celebrate this centenary annual meeting with the bes? 
. Ay poner eee S 0.90 | financial statement this Corporation has ever submitted to shareholders. The past few 
oss 2 sereeeeees . - “ years have produced several excellent statements and the good results of this year 
lass Bt . n il ° : . ‘ : - 
PUNE bs sscaviesete nil 0.45 | are particularly acceptable on this anniversary occasion. 
. a age or ape 91.59 “Profits for the year are $191,000 higher than for 1953, mortgages are up $9,042,000, 
Note: ss , a ae . . es 
per share as at Oct. 31, 1954. bonds and stocks owned increased $14,500,000 and cash on hand is greater by $1,100,000. 
troubled by CONDENSED CONS, BALANCE SHEET Deposits increased by $11,600,000 and Canadian currency debentures are up $12,700,000, Total 
2 c = alacceginase ree ase assets at $134,500,000 increased from last year by $24,500,000. It is interesting p note 
|} Cash ,. : 340,35 72,009 es ° . . . : : 
? | Accts. rec, less res... 1,960,973 1,857,047 | . « that this increase in assets is more than the total amount of the Corporation's assets 
~— ogee — : | 7 rane. OM Ko wor ones i | of $2 1,100,000 when we completed our first fifty vears in business at the end of 1904. 
F; 7 , ] ke ES i Bsal.ore “Our assets, combined with those of The Canada Permanent Trust Company, have now 
7 iden Figur es decima je ere, roserene cca @nenane passed the quarter-billion dollar mark. 
| ‘Total assets ........ 10,262,768 10,197,459 
/ t I] / ee a oo ‘ Valuable Heritage of Tradition 
r. 4 Ek 5 88,226 | - ; : . ” 
P aces automa Lea ye Feast sary, tab. 20: 3.701.040 3,00n 308 At this meeting, I should like to recall for you the valuable heritage of tradition 
me Say Hg 420/000 420.000 and policies passed on to us by our predecessors. It was one hundred-years ago that a 
ene — ‘ oan : Saere clear-thinking, progressive young accountant, J. Herbert Mason, organized a new company 
Decimal D tia i definition of the Boras surplus 3,673,008 3,653,751 | along unprecedented lines. Building societies of the temporary or automatically terminating « 
f ne d i m7 i 8 lati hi includes $840,086 in 1953, $918.965. in type had existed previously, Mr. Mason introduced the idea of permanent capital stock, enabling 
eee “0 sp 7 mr “sale ing a oe Weebteg a... «750,830 2.022.587 the Canada Permanent to make loans to the public, to accept deposits and later on 
thet €o net figure cecime: P ‘aad wy ake | to issue debentures, We were the first financial organization in Canada to accept savings deposits 
a Therapy suggested is known es the i . and to pay interest on them. 
en eee ; ‘ ff th ° asarance “At the first annual meeting, the paid-up capital was reported as $31,000, 
The Prides automatically om oS MONARCH LIFE ASSURANCE deposits were $32,000 and assets were $68,000. However, the test then, as today, was that a 
- rect ia places. This lessens eee . OS tn todion a — | profit was made and a dividend allocated. Ever since that time, the profits realized 
ecisions and frustrations, speeds up calcu- . 919,491, including lile in- Lave bes h that the Co h . eal ine dividend neréheld 
: surance and annuities. This was 4.1% ave m such that the Company has never missed paying dividends to shareholders, 
lation and assures accuracy. higher than 1953 sales of $38,407,175, : ‘ 
The Friden also saves calculating steps with previous all-time high. Remarks from 1905 Annual Report 
its automatic clearance and separate multi- Business in force at the end of | "I think you will be interested in certain remarks made at the annual meeting in 1905: 
plier keyboard that lets you accumulate or een ae ae ee aetane "This is the Jubilee year of the Canada Permanent which was organized early in 1855 and which, 
‘ get individual answers simply by pressing : Premium income rose to $5,653,488 from that date to the present, has never failed to meet promptly every 
one key. ($5,144,992) and ae gg oe obligation. In respect to the extent of its business, its revenue-carning 
And for as little as $525 you can own a new ee es ae ae - power and the uniformly prosperous position it has invariably maintained, 
Friden calculator. To see how the Friden’s 1953). CELEBRATING it stands unrivalled among Canadian Land Mortgage Cotmpanies.’ Here today, 
many exclusive features can work for you o4: Surplus in insurance funds was a Savane OF service fifty years later, after being through two world wars, several minor recessions 
ask for an eye-opening demonstration. Write increased by $342,159. TO CANADIANS and one major depression, we can be proud that these remarks apply so 
or phone: om - 1855-1955 appropriately to our report of 1954. If the lessons of the past have been 
re " 
, Business in force .. 261,304,063 241,938,332 absorbed, our first century should be only the foundation for much greater 
New business ...... 39,973,491 38,407,175 vm oa d 
Joseph McDowell Sales Ltd. Tit eee See Rammer activity and growth during our second century. 
Temiums . . IL 
Canedian Distributors, 992 BAY ST., TORONTO pavest. ine semitenedllie “We are confident that the Canada Permanent will play a significant part 
Policy pay’ts ....... 2,423,041 2,252,797 in the future of Canada by promoting thrift, fostering home ownership on a 
7 ? . . 4 
tH Az F »D ;: Ine pol, reserves 3.235.835 2at ao sound basis and actively contributing to the general prosperity of the people.” 
iv to sh" ers le . 
E sesscseccce 4,908,061 3,995,408 
Ine. in cont, tds., 4 ae Copy of the President's address and the financial statement 
274,335 : of the Corporation will be mailed on request. 5 
friden figures faster somites 
2,000,000 
oe CANADA PERMANENT MORTGAGE CORPORATION 
782.038 
LES OSS CANAD 826,701 
a oA supe: ames gates _ 45,559.067 Head CANADA PERMANENT BUILDING, , Branch f Toronto Woodstock  Brontford Hamilton PortHope Montrecl 
; . Int, earn, igross) ... 4.83% ata Office 320 BAY STREET, FORONTO. Offices Scint John Halifax Winnipeg Regina Edmonton Vancouver Vicloria 
° oe *In 1954 surplus was allocated, $j21.388 a sua: 
= . to Shareholders Fund and $2.507.i27 to in- : + 
surance Funds; an . . Te- 
Bernt nme Rn antad tq UTR 
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1. Huge coverage — 
an audience of 
over 500,000 
French and _ bilin- 
gual listeners day 
and night, as re- 
ported by the 

B.B.M. 


2. Lowest 
1,000 in 


rates per 
Canada. 
3. Intense audience 


loyalty. 


CBS Outlet in Montreal 
Key Station of the 
TRANS-QUEBEC radio group 


CKAC 


MONTREAL 

730 on the dial + 10 kilowatts 
Representatives 

Adam J. Young Jr. - New York, Chicago 
Omer Renaud & Co.—Toronto 


| Good Business Ahead, But — 


Recovery Pattern Will be Spotty, say Buyers 


Restrained optimism over 
business in 1955 with evi- 
dences of firming prices here 
and there are the highlights 
of the February business re- 
ports of the Purchasing 
Agents Association of To- 
ronto,. 


Business Trends: Business ac- 
tivity in 1955 is expected to aver- 
age moderately higher than in 
1954. The greatest improvement 
is expectéd in the first half. One 
of the major supports of the econ- 
omy will be the building boom. 
Considerable increase in dollar 
volume is expected over last year, 


providing construction costs re-| 


main at levels that will continue 
to attract investors. 

Business is on the way back 
from the mild adjustment of 1954, 
| but the pattern of recovery will 


be spotty. Creation of new pro-| 


| ductive capacity appears to be on 
a smaller scale, but the prospect 


| is that spending power and readi- | 


iness of the consumer to spend 
|}more, will more than make up 
|for the reduction of productive 
| capacity. 

More favorable influence has 
entered the Canadian trade pic- 
| ture in the form of a substantial 
|increase in overseas demand for 
| raw and processed materials from 
Canada. Despite these signs the 
warning signal is still up that 


Canadian manufacturers will con- | 


tinue to face stiff competition 
from foreign imports. To meet 
this situation Canadian businesses 
have been called upon to elimi- 


| per worker, needle their salesmen, 
| inspire their advertising men, or 
leven in a pinch, improve their 
product. 


Labor: The employment situa- 
tion gradually becomes more 
critical. This month there are 
|nine areas classified in the sub- 
|stantial labor surplus group, 68 
areas in the modérate 
group, and 32 areas reporting ap- 
proximate balance of manpower. 

The textile industry appears to 
have called a halt to its three- 
year recession and is showing 
signs of some improvements, With 
the view of alleviating unemploy- 
ment on the West Coast, the Pro- 
vincial Government has requested 
employers to eliminate overtime 
work and hire additional labor, 
and this policy, if adopted across 
the Dominion, would spread the 
payroll dollars much further. It 
could be the forerunner of a six- 
jhour shift to give a third more 


DUPEL MINES LTD. 


bought — sold — quoted 


SCARR, TINKHAM & COMPANY 


Members: 


Toronto 


Stock Exchange 


SUCCESSORS TO R. M. HARCOURT & COMPANY 


170 BAY STREET 


EM. 4-1362 


surplus | 


_| New 


|employment in industries work- 
- “around the clock.” 


Construction Materials: Con- 
struction costs will continue firm 
in 1955 and competition will help 
| stabilize material prices, says the 
Canadian Construction Associa- 
tion. 

Prices are probably being main- 
tained due to the past and pro- 
posed extent of construction 
work, and more effjcient manu- 
facturing methods. ants which 
were redesigned and plants put 
into initia} operation within past 
few years are not only enlarging 
their capacities, but producing 
more diversified products. Exam- 
ples of those are the cement, sand 
and gravel, concrete pipe, steel 
producers, etc. A manufacturer 
of reinforcing steel had a drop 
of slightly over 107% in his 1954 
production, but anticipates this 
will be recovered in 1955. 


Electrical Materials: Look for- 
ward to a continuance of good 
business with firmer prices and 
a better level of genera] condi- 
|tions. The construction industry 
lis still keeping up and if only 
half of the contemplated building 
materializes we are in for a good 
year. Prices have reached the 
stage where they can now be 
guaranteed for at least a three- 
month period, which will help 
sales from a quotation standpoint. 


Food: Florida orange crop esti- 
mates have been reduced and 


strong possibility that prices will 
go higher. 

Aluminum: It is rumored that 
there will be an increase shortly. 


Steel: Promising signs for in- 
creased business last fall and at 
the end of the year have material- 


|ized into a very decided upswing 


of mill bookings. Optimism 
among steel consumers has 
brought about the tightening mill 
position and orders being placed 
are realistic in that they are for 
the most part based on sales fore- 
casts and not. merely as a pro- 
tection against the tightening 
picture. 

Supplies of steel from European 
mills are very short. Prices have 
risen some $2 per ton, and, al- 
though delivered costs of bars and 


| 


structurals are in general com-| 


petitive in the Canadian coastal 
markets, supplies are not suffi- 
cient to meet the demand. 

The scrap market has firmed 
considerably with fairly large ex- 
port orders on hand, coupled with 


the increased demand for scrap} 
from the mills because of the up-| 
swing in steel production. An in-! 


crease is looked for. 


Rubber: 


It is becoming clear 


that the sharp increase in rubber | 


consumption in the U. S. (both 
crude and synthetic) last month 
was at some expense to existing 


| stocks. Continued heavy demand 


market for canned orange juice} 


/has been strengthened. Beef mar- 


| tle supply is increasing and this 
| could cause some easing of prices 
in the spring. Movement of feeder 
}cattle from yards to farms in 
|1954 was up 16% from previous 


|year and was an all-time record. | 
tion as our American friends — 


| This means that more cattle will 
|be coming to market in months 
| to come. 

An increased supply of pork is 
ppredicted for this spring but price 
pee hogs can’t go below the gov- 
l}ernment-set floor price of - $23 
) per cwt. dress basis, Toronto. 


| Textiles: Until such 
| Canada’s textile industry can de- 
| Vise a method of entering the ex- 
| port field, it faces the prospect of 
;continued marginal operations. 
|Even in a country such as U. S. 
| where home consumption remains 
at a high level, the cotton goods 
jindustry, for example, has suf- 
fered a severe drop in its export 
trade. 

developments in textile 
research should lead to more 
efficient production in 1955. Al- 
ready many mills are asking use 
of the byproducts of the develop- 
ment of atomic energy. The tex- 
| tile industry faces 1955 with quiet 
|confidence. Its problems are not 
|yet solved, but certainly recog- 
nized, and properly evaluated. 
The general feeling seems to be 
that the worst is over, 


Gasoline, Fuel Oil and Natural 
Gas: Gasoline prices are steady 
and stocks on hand are at about 
the same level as at same time 
jlast year. Two price cuts in 
Canadian crude oil combined with 
rising tanker rates wil] place our 
crude in a_ better competitive 
position on the West Coast. 


| It has heen estimated that the 


nate waste, increase their output|ket continues firm with little | 
| change from earlier reports. Cat- | 


time as| 





{ 


| 


for crude rubber over the next 
few months seems assured which 
may develop a tight supply situa- 
tion and this may encourage still 
higher prices. 


In addition the) 


critical situation in the China Sea | 


adds fuel to the bullish trend. 


’ ’ > 

~ ar 
Groups Studying 
New Brick Plants 
Three different groups are 
studying establishment of brick- 
making plants in the Toronto 
area, The Financial Post under- 
stands 


At the peak of the building} 


season last year, there was diffi- 
culty getting some kinds of brick 
The three groups said to be con- 
templating or planning new brick 
factories have been attracted by 
this supply situation and by the 
long-term building outlook in 
public favor masonry construc- 
tion. 

The Terra Cotta, Ont., district, 
north of Brampton, is mentioned 


as a possible location for a new} 


brick plant. 

Oné of the groups is said to be 
headed by Owen Sound residents 
who may be seeking outside cap- 
ital. Another group is from the 
U. S. There have been earlier 
rumors of new brick plants with- 
out definite results. Local brick 
the metropolitan area. Building 
codes and to some extent, the 
manufacturers have had expan- 
sions during the last few years 
but bricks have not been in an 
oversupply situation. 


EXHIBITORS! 
Dtamatize Your Product Story 
For Maximum Results 

Planning 
Writing 
Performers 
Direction 
Call 


Chemicals: As our rapidly ex-| GEORGE TAGGART 
‘panding chemical industry con- | 
tinues to grow we find ourselves | 
Specialists in ‘Live’ Presentation 


more and more in the same posi- 


faced with increasing competition 
from foreign producers. 


Paints: Titanium continues in 
short supply. During the last two 
months prices have advanced 1 ‘ec 
per lb. due to higher prices for 
basic materials. 


New Issue 
oaaemantinn 
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SHOWMANSHIP SERVICES 


Attractions - Themes - Demonstrations 
Models - Actors - Coaching - Costumes 


Complete Foliow-through Guaranteed 


WA. 1-3161 


37 Isabella Torentoe § 


THE FINANCIAL POST as 
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Head Office — Halifax, N. S. 


Paid up Capital and Reserve............. $ 1,725,000 
Guaranteed Trust Deposits seoeeeees $ 15,531,356 


Assets under Administration for 
Estates, Trusts and Agencies........... $115,898,702 


Earnings for the year 1954 totalled $246,358 after payment 
of all operating expenses and after provision for depreciation 
and taxes. Dividends of 10 per cent were paid during the 
year and a balance of $93,157 was carried forward in Profit 
and Loss Account. 

Total Assets under Administration at the year end were 
at a new high figure of $133,705,500. 
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President and Managing Director 
Albert S. Fraser 


Vice-Presidents 


J. C. MacKeen C. B. Smith, 0. C. 


Directors 
A. Kirk Cameron  D. H. McDougall S. C. Oland 
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J. G. Harrjson F. C. Manning W. N. Wickwire, M.B.E., Q.G 


Assistant General Managers 


1. G. Sewell T. J. Hanrahan 


Branches that Span Canada 
A copy of the Annual Statement of the Company will be mailed on request. 


$25,000,000 


(250,000 Shares) 


Massey-Harris-F erguson Limited 


(Incorporated under the laws of Canada) 


42% Cumulative Convertible Preferred Shares 


(Par Value $100 per share) 


Preferred as to capitg! and dividends. Fixed cumulative preferential dividends at the rate of 444% per annum as and when 
declared by the boarwof directors will be payable quarterly in lawful money of Canada on the first days of March, June, 
September and December in each year at any branch in Canada of the Company's bankers. Dividends will accrue from 


Marc h 


Ist, 1955. 


Redeemable at the option of the Company at any time in whole or from time to time in part on ‘not less than thirty days’ 
notice at $104.50 per share together with all accrued and unpaid preferential dividends thereon to the date of redemption. 


Montreal Trust Company, Toronto, Montreal, 


Transfer Agents 


Winnipeg, Vancouver and Halifax; 


The British Empire Trust Company Limited, 


London, England. 


Registrars 


Crown Trust Company, Toronto, Montreal, 
Winnipeg and Vancouver; the Company's 
bankers, Halifax; The British Empire Trust 
Company Limited, London, England. 


* |current. production of crude in| 
| Western Canada of slightly over | 
300,000 b/d will expand to about | 


* | 700,000 b/d by 1965. Conversion Privilege 


I'he Preferred Shares 1955 Series will be convertible at any time up to and including but not after March Ist, 1965, or in the cas@ of any Shares 
called for redemption, up to the close of business on the third day prior to the date fixed for redemption, whichever may be earlier, into fully 
paid common shares without par value as the same shall be constituted at the time of conversion, on the following basis: 
10 common shares for each Preferred Share 1955 Series converted on or before March Ist, 1959; thereafter 
; 8 ae ¢ . ha oxs . : , °. ; 

| situation and the smelter break- common shares for each Preferred Share 1955 Series converted ‘on or before March Ist, 1962; and thereafter 

down. Once the strike has con-| (c) 7 common shares for each Preferred Share 1955 Series converted on or before March ist, 1965. 

cluded and the smelter repaired The provisions attaching to the Preferred Shares 1955 Series will provide for the adjustment of the conversion right in certain events including 
(smelter of American Smelting & a subdivision or consolidation of common shares and the payment of a stock dividend on common shares. 

Refining), the supply situation 
|; will ease and price revert back | 
|} to approximately 30c a Ib. 


Copper: It is generally felt that 
copper will remain in tight sup-| 
ply for the next three or four} ‘a 
months because of the Rhodesian | b 


In the opinion of Counsel, these Preferred Shares 1955 Series will be investments in which the Canadian and British Insurance Companies 
Lead: It is eecotty in Act states that any company registered under Part III thereof may invest its funds, without availing itself for that purpose of the provisions 
sae th raed a hie of subsection (4) of section 63 of said Act. 
| U e “Ke F r é 
steady and no change in price 


| take place. The Company has made application for the listing of these Preferred Shares 1955 Series on The Toronto Stock Exchange 


and the Montreal Stock Exchange. 

Zinc: A price increase is ex-| 
pected. Liable to advance from 
sc to lc per lb. in the near 
future. | 


We, as principals, offer these Preferred Shares 1955 Series, subject to prior sale and change in price, if, as and when authorized 
and issued by the Company and accepted by us and subject to the approval of all legal matters on behalf of the Company 

by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, and on our behalf by Messrs. Tory, Miller, Thomson, 
Tin: It is rather difficult. to | Hicks, Arnold & Sedgewick, Toronto. 


| predict what will happen in the | ° 
tin market as it is very largely | Price: $100 per share flat 


governed by the political situa- 
| tion. If the tension in the Far} 
East remains then there is a 


. 


It is expected that interim certificates for Preferred Shares 1955 Series will be available for delivery on or about March Istj 


1955. 


A Prospectus, a copy of which has been filed under the provisions of the Companies Act will be furnished promptly upoa 


request. 


COMPANY 
REPORTS 


Finance 


BRITISH MORTGAGE & TRUST | 
CORP. OF ONTARIO net profit of 
| $123,068 in 1954, was 13% higher | Limited 
than net of $121,512 in 1953, E . , 

Guaranteed trust assets amount to Greenshields & Co Inc McLeod, Young, Weir & Company 
$17.3 millions, $2.1 millions higher | Limited 
than 1953. Trust savings accounts | cs 
now number 9,380 (9,267 in 1953) 
with an average of $1,078 ($700) per 
account. 

Interest rates followed an uncer- 
tain course ree gy i. says 
Vice-President and Managing Direc- ‘ 
tor W. H. Gregory, and in accordance Bankers Bond Corporation 
with the general advance in savings | Limited 
ewe ies — its rate | Osler, Hammond & Nanton 

Mortgage holdings total $15.9 mil- | Lienited 


Wood, Gundy & Company 
Limited 


W. C. Pitfield & Company, 
Limited 


James Richardson & Sons 


Nesbitt, Thomson and Company, 
Limited 


Burns Bros. & Denton 
Limited 


A. E. Ames & Co. 


Dominion S$ ities C ° 
You'll always find that envelopes made by Barber-Ellis seal neatly aera pes me —— 
and firmly, have surface finishes that allow quality printing to dry 
quickly as well as taking pen and ink smoothly —have strength and 


durability that assure your message a safe journey to its destination. ‘ 
Bell, Gouinlock & Company, 


Limited 
R. A. Daly Co. 
Limited 
Dawson, Hannaford 
Limited 


Pemberton Securities 
Limited 


Harris & Partners Wills, Bickle & Company 


Limited 


Mills, Spence & Co. 
mited 


L. G. Beaubien & Co., 
Limited 
René-T. Leclerc Incorporée 


In addition to supplying every type of regular commercial envelope, 
Barber-Ellis also designs envelopes for special needs—odd sizes, 
specially resistant, or transparent for product presentation. What- 
ever your business, Barber-Ellis has an envelope for every purpose 
to help cut your costs and save time. 


Midland Securities Corpn. 
Limited 


Ross, Knowles & Co. Ltd. 


Cochran, Murray & Co. 
Limited 


Oldfield, Kirby & Gardner 
Limited 


Eastern Securities Company Carlile & McCarthy Ltd. 
Limited 


J. H. Crang & Co. Moss, Lawson & Company 


apie Securities Limited 


Join the large group of sotisfied users . . . consult your neorest Houston, Willoughby & Company 
Limited 


Borber-Ellis Seles Office, ready to serve you from coos! to coast. 
HAUFAX © MONTREAL * TORONTO * HAMILTON °¢ lions, and general reserve was in- | % 
* EDMONTON « creased to $1.2 millions, $200,000 | The Western £57 Company 


more than the total of the paid-up | 
Anderson & Company 
Limited 


H. B. Housser & Co. 


capital. Savard & Hart Inc. 


Okanagan Investments Ltd. 





IN MONTREAL 


fe / 


’ AIR AND STEAMSHIP 
RESERVATIONS 


CRUISES AND BUS TOURS 


Holidey arrangements in 
Bermuda - Bohomas - Jamoica 
Miami - Mexico - Hawgaii 


Hotel Reservations Anywhere 


0. K. JOHNSON & CO. LTD. 


697 Bey St., EM. 6-9488 


M en of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
nnobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


1955 rates for Chauf- 
feur driven and U- 
drive car hire now 
available. 


Ask for folders. 


FINANCIAL MEN OF 
CANADA have used our 
service for 45 years. 


(ihm Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 


| wae if i 1 Minute — from King & 
Win dso r Sharp's Travel Service 
Limited 


92 Yonge Street EM. 4-0226 
Established 1910 


ON DOMINION SQUARE 


J. ALDERIC RAYMOND 
PRESIDENT 


INAANNNANANANS SANNA AAAS NNN 


; Manchester Liners 


Fast Regular Satlings 
Wanchester To and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


CANADIAN GREAT LAKES — DIRECT 


(Freight only) 


For rates, sailings, etc., apply to the owners 


MANCHESTER LINERS LIMITED, ST. ANN’S SQUARE, MANCHESTER 


Telegraphic Address: 
Manchester, 


Telephone 


Blackfriars 1641 (8 lines) “"Nauticus” 


FURNESS, WITHY & CO., LTD., "PHONE: EMPIRE 6-5621 


TORONTO AGENTS 


LLSLLLLLLLVALLALLLVS LLL VLN GHW G: 


SEE BRITAIN FIRST 
—BY RAIL? — 


Depend on British Railways for 
delightful travel through Britain— 
the Lake District or the colourful 
West Country—and for your 
onward journey to Ireland 

and the Continent, 


1,000 miles of “Go-as-you-please” 
tail travel in Britain. 


+] 8 ots ONLY $97 his 


Also good for reservations, al! 
Irish cross-channel services, includin 
berths, and rail travel in Northern Irelan: 
and points between Dublin and Belfast. 
Valid for siz months. Not on sale overseas 


BE SURE 
TO SEE 
YOUR TRAVEL AGENT 


CIRCULAR TOUR TICKETS 
Another Bargain Feature — 
10% Savings on Travel 

throughout Britain and Ireland. 


BRITISH 
RAI LWAYS— 
Secure these, too, before you leave a 


Train and cross-channel ship 
reservations; attractive tours by 
tail/motor coach/ship. 


For literature, please write Dept. 18-DZ 
BRITISH RAILWAYS 69 Yonge Street 
Terente 1, Ont 


SPECIAL SAILING 


FROM 


NEW YORK - MARCH 26th 
HALIFAX - ~ MARCH 29th 


LIVERPOOL 


Only New York sailing to Europe aboard the 
famous flagship of the Canadian Pacific fleet! Book 
now. Ideal crossing date for springtime abroad. 
You'll enjoy all shipboard amenities, matchless 
Canadian Pacific food and service! 


THRIFT SEASON RATES: 
FIRST CLASS FROM $246 + TOURIST FROM $156 


Assistance with passports ond full information from 
ony Canadian Pacific office or your travel agent. 
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| Ontario Students thrilled with 
their visit to historic Britain 


“ASK A POLICEMAN”—the standard advice for the visitor to London. 


Every “bobbie” 


is trained to help the stranger in town. Here, on the South 


Bank of the Thames, opposite the Houses of Parliament and Big Ben, a 
couple take advantage of the friendly, walking information service. 


They're Getting Ready 


For Battle of 


| MONTREAL (Staff)—A_ 6,000-' 


| mile trip of Canada and the U. S. 
is under way to round up 80-or 
more aircraft for the 1955 “Battle 
of the Budworm” in New Bruns- 
wick and Gaspé Peninsula. 
Robert Rychliki, genera] man- 
ager of Wheeler Airlines, St 
Jovite, Que., main contractors for 
the operation, has left to visit 
various spray outfits in Canada, 


ANY 
uwifs 


appraising and 


CcoxmPrp 
RePo 


To assist readers in 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Insurance 


CROWN LIFE INSURANCE CO. 
issued a record $191,130,000 in mew 
business in 1954, up 12.7% from $169,- 
735,000 in 1953. Insurance in force 
at Dec. 31, 1954, included $1,057 mil- 
lions ordinary and $123.2 millions 
group. In addition, annuities in force 
were $37 millions ordinary and $43.8 
| millions group. 

“The bulk of the 1954 increases 
occurred in Canada and the U. S., 
being about evenly divided between 
these two countries,” reports Presi- 
dent H. R. Stephenson. 

Assets at $199,145.275 were 9.6% 
higher than the 1953 year-end total 
of $181,676,122. Of this, $65,051,164 
was invested in mortgages, compar- 
ed with $56,239,237 a year earlier. 
Gross interest rate was 4.50% over- 
all, 4.89% on Canadian dollar assets 
3.94% on U. S. dollar assets, and 
3.86% on other currency assets. Net 
interest rate earned was 4.12%, 

“One of the best features of the 
past year was the quite appreciable 
decline in our mortality rate,” says 
Mr. Stephenson. “The actuary esti- 
mates that this decline added nearly 
$600,000 to the year’s surplus earn- 
ings.” 

Surplus earnings in 1954 were 
higher than in any previous yeat 
After provision for current year's 
dividends, $1 million was applied to 
actuarial reserves and $1.5 million 
to general surplus 

Company's group accident and 
health department is “progressing 
favorably,” said the president. 

“Group accident and health con- 
tracts are now in force with annual 
premiums of $16 millions. The 
claims ratio is improving and is bet- 
| ter than the average of the indus- 
try.” 


1954 1953 


1,180,237 
191,130 
89,77 
6,162 
41,928 
34,139 
7,483 


1,050,959 


| Ins im force .....se+0 
169,735 


New insurance 
Annuities in force 
New Annuities . 
Total income . 


Policy pay ts. ......+. 
Taxes .... 
Sh‘holders divas. 
Ledger assets w/d 
Expenses ......... 
Incr. in surplus: 
Incr. in ledger assets 
Incr, req. for future 
benefits .... ° 
Liab. to pol’ hoiders 
incl. actuarial res. 


181.676 
8.151 


— 


Total assets 
Free surplus . 
\ Gross interest earned. 


jber of 


| About 


Budworm 


the Pacific Northwest, California, 
Arizona and Texas. 

His purpose—to get contracts 
for planes to spr-y pest-infested 
forests. 

He expects he will have all the 
contracts signed by the time he 
returns to St. Jovite about mid- 
February. He will also have ex- | 
plained conditions of the flights, 
spraying operatiors, irspected the 
aircraft involved. 

Rychliki, wartime fizhter pilot 
and transport command officer, 
has been associated with the ad- | 
ministrative end of the budworm 
project since 1952. He has a rigid | 
schedule ahead. 

In addition to established calls, 
he intends to scout the country 
for additional s»ray operators 
who might be brought into this 
year’s operations. 

His Canadian calls—Bradley | 
Air Services at Ottawa and Carp, 
Ont.; Leavens Bros. and Austin | 
Air Services. at Toronto; Central 
Northern Airways, Winnip2g; 
McKenna Air Services, Regina; | 
Aviation Services, Moose Jaw, 
McPhail Air Services, North | 
Battleford, Sask.; Cascade Air | 
Services, Chilliwack, B.C.; Sky- 
ways, Langley, B.C., near Van-| 
cuuver, 

After that, he heads for Yak- 
ima, Wash.—a key point of spray 
operations in the U. S.—Cali- 
fornia, Texas and Arizona 

Most American operators who | 
have figured in past projects will | 
be sending their” equipment on| 
the lengthy ferry flight to New| 
Brunswick and Quebec. However, 
such long hops are no novelty to 
th pilots who follow various 
crop-spraying seasons around the 
North American centinent. | 

“The nature of our general | 
manager's trip through Canada 
indicates an increase in Canadian 
spray planes participating this 
year,” says F. H. “Tom” Wheeler, 
president of Wheeler Airlines, 
“It is a growing business in Can- 
ada. This comparatively new} 
activity is resulting in demand 
for other agricultur> and pest 
control spray operations, follow- | 
ing the budworm project.” | 


Mr, Wheeler said the trip en- 
ables finalizing of plans well in 
advance of the actual operation. | 
It also clarifies many points | 
without delay. 


He pointed out that bringing 
the various operators to Eastern 
Canada at a specified time was a 
big job in itself. There are a num- 
technical customs and 
immigration formalities which 
must be arranged in connection 
with the temporary entry of U. S. 
aircraft and pilots into Canada. 
The rendezvous poin* is Montreal. 


The spruce budworm battle 
begins in May or June, depending 
on the weather. This year it will 
cover about 2,000,000 acres in 
New Brunswick and Quebec. 
1,000,000 acres will be 
covered in each province. 





f 


| pumaber of Carlsbad companies 


INTERNATIONAL MINERALS & 
CHEMICAL CORP. of Carlsbad, 
New Mexico, has been granted six 
potash withdrawal areas in Saskat- | 
chewan, This brings to three the | 

ac- 
quiring potash rights in Saskatche- | 
wan. Others are Potash Co. of Amer- | 
ica and Duval Sulphur &. Potash Co. 


“We enjoyed every moment of our trip to 


visiting historic places we have so often read about ”’ 


sritain, actually 


writes 


Miss Nancy Foggo, of Toronto, shown with her friends in the 


shadow of the Houses of Parliament and towering Big Ben. 


“We recall many happy memories of 


our visit... the ever green and pleasant 
countryside, with picturesque thatched 
cottages and barns... historical castles 
and centuries-old abbeys .. . and the 
excitement of London, with its wonder- 
ful shops, theatres and pageantry ’ adds 
Miss Norma Dellow, also of Toronto. 
“We enjoyed lots of splendid food and 
loved the displays of British 


Why don't you 


just 
goods in the shops.” 


> 


plan now to visit Britain this year, 
take time to enjoy 
For details, 


whether you fly or 


a leisurely sea voyage? 


consult your local travel office, or write 
for literature and full information to; 


THE BRITISH TRAVEL ASSOCIATION 
Dept. FP-12 


90 Adelaide Street West, Toronto, Ont, 





‘ 


BEA’s Viscount makes all Europe a broad blue highway. 
The world’s first turbo-prop airliner gives you swift, pressurized, 


smooth-as-silk travel between London and most major European 


cities... means you arrive refreshed—and sooner too! 


First class and 


tourist fares 


available. Ask your 


travel agent. 


om. 


ny BEA 


Europe’s finest $ air 7 foc . 





Do you often worry about 
the fact that you haven't a 
planned estate? Why not put 
your mind at ease right now 
by contacting Sterling 
Trusts? 

Ir will cost you nothing to 
have your estate planned 
during your lifetime. And it 
gives such a feeling of 
Satisiaction—a Certain peace 
to know that all 


of mind 


is in order. 

A qualified Sterling Trusts 
Counsellor will enable you to 
enjoy the satisfaction that a 
properly planned estate can bring, 


THE 


STERLING TRUSTS 


BRANCH OFFICE 
1-3 Dunlop 5St., Barrie 


HEAD OFFICE 
372 Bey St., Toronte 


for industry 


steel tanks, pipe and 

plate fabrication for 

industrial, product, propane and 
construction applications 


FABRICATING & WELDING 


LIMITED 
DUNDAS ONTARIO 


F THE QUEBEC VIEW 
On Agreement With Ottawa 


Rowell-Sirois Report Outdated, Declares Gagnon | 


| lif 


' provinces 


concern 
| inces. 


Following is a digest of the 
comments of Finance Minister 
Onesime Gagnon on Federal- 
Provincial relations, during 
the presentation of the 
Quebec provincial budget re- 
cently: 


By HON. ONESIME GAGNON 

The temporary settlement of 
the controversy created by the 
institution of a provincial income 
tax is the first step on the road 
to an improved system of taxation 
in Canada, that is to say a close 
balance between the sources of 
revenue and the obligations 
posed by the Canadian constitu- 
tion upon public authorities 

The legend of the poor prov- 
inces is blasted away by progress. 
Alberta’s oil resources in 10 
years completely modified that 
province’s economy. Important 
mining discoveries in Saskatche- 
wan and Manitoba are giving 
these provinces a new lease 
The case of the Maritime 
remains to dealt 
with. No one will object that 
the Federal Government should 
itself with those prov- 
We believe, however, that 


on 


ue. 


be 


+3 


| the mine and copper discoveri 


| ify 


in the Bathurst area may, 
the next few years, greatly mod- 
New Brunswick’s economy. 
this as it may, the Fed- 
eral authorities’ responsibilities, 
just as those of the provincial 
governments, are heavy enough to 
engage them to remain in their 
respective spheres, 

To sum up, an analysis 
present-day position prove; 
the recommendations of 


Be 


of the 
that 
the 


Rowell-Sirois report now appear 


| 





be outdated. The underlying 
premises having changed, the 
same conclusions are no longer 
justified, 


In my budget speeches I have 


to 


MONTREAL (Staff) —Quebec’s 
revenues for fiscal 1955-56 will 
rise by about 1.4% over, 1954-55, 
but ordinary expenditures may 
be cut back 2.7% —the first drop 
ii at least 15 years 

Thus the expected surplus on 
ordinary account should climb to 
one of the highest on record. If 


so, it will more than pay for the | 


province's capital ou.lays, which 


THE MUTUAL LIFE 


Assurance Compeny 


OF CANADA 


HOME OFFICE: WATERLOO, ONTARIO 


85th ANNUAL STATEMENT 


Year 
INCOME 


ded December 31, 1954 


Premiums for ordinary and group life assurances $36.242,728.23 


Premiums for group accident and sickness benefits 

Consideration for ordinary and group annuities 

Consideration for settlement annuities arising out 
of assurance policies 

Interest, dividends and rents after deducting 
$1,075,397.86 allocated for investment expenses 

Net profit on sale of ledger assets after applying 
$1,529,512.48 to reduce the book value of securi- 
ties to stabilize future interest yields ................. 


EXPENDITURES 


Death and disability claims 

Group accident and sickness claims 

Matured endowments and surrender values 

Ordinary, group and settlement annuity payments.. 

Interest allowed on policy proceeds. dividends and 
other amounts on deposit and on staff pension 
and insurance reserves 

General expenses and taxes including commissions 
and the cost of home office and agency admin- 
istration, less the amount allocated for invest- 
ment expenses 

Net amount by which ledger assets were written 
down 


4,155,949.42 
4,337,851.47 


1,513,951.60 


18,154,057.17 


91,693.37 


$64,496,231.26 


$ 9,661,310.55 
3.380.450.67 
8.183.515.91 
2.140,431.97 


2,534,984.33 


had occasion to direct attention to) 
in certain | 
large federations to the centrali-| 


the resistance offered 
zation of federal powers, particu- 
larly in the U.S., Australia and 
| Switzerland. During the last 
war, attempts at federal: cen- 
tralization were multiplied in 
these countries as in Canada. 

For 1953, 29.8% of the national 
income was absorbed by taxation. 
The Federal Government keeps 
73.8% of the taxation 
while the 10 provinces and 
thousands of municipalities and 
school boards divide 26.2%. We 
appreciate the Federal Govern. 
ment’s heavy responsibilities but 
we may well ask ourselves 
whether the taxpayers’ load is not 
rendered more burdensome by the 
duplication of public funds for 
objects which fall within provin- 
cial jurisdiction 

In wartime, the fiscal burden 
may represent a iorm of pressure 
vhich leaves to the taxpayers 
only the wherewithal to meet his 
indispensable expenditures, Nor- 
mally, in -peacetime this fiscal 
pre should be relaxed. In 
fact, although we are passing 
through a period of peacetime 
economy we bear the burdens of a 
inasmuch 
national income 


into the state's 


re 
ul 


wartime economy as 


third of the 
its way 


one 
finds 
corel 

Has not the moment come for 
the Federal Government to en- 
deavor to lighten the burden of 
the Canadian taxpayers and to 
strive to encourage him more than 
past to invest his savings 
bonds or in 
private enterprise? The full em- 
ployment theorists believe that 
the Government should be able to 
control the availability of jobs, by 
increasing or reducing pr®grams 
of public works. At the present 
moment, to create further em- 


in the 


either in shares of 


Quebec Budget Anticipates 
Revenue Up, Less Spending 


are also expected to be cut sub- 
stantially. 

Finance Minister Onesime Gag- 
non’s budget for the year ending 
March 31, 1956 estimates total 
revenues at $331.8 millions, com- 
pared with $327.5 millions now 
forecast for 1954-55. There'll be 
no tax changes, but he expects to 
get $2 millions more from 
sonal income tax, $1.3 millions 
more from gasoline tax, $700,000 
more fom taxes on corporations, 
| and $1.4 millions more from 
motor vehicle licenses and per- 
mits. 

On the other side of the ledger, 


|ordinary outlays are expected to| 


| hit $261.1 millions, against $228.7 
millions in 1954.55. Capital out- 
lays will fall sharply to $50.1 
millions from $64.6 millions. 

The expenditure pattern 
|veals this: Cutbacks in roads, 


| public*works; increases in educa- | 
tion, agriculture, social welfare | 


and youth, Ordinary and capital 


outlays on roads will total $61.7} 
millions | 


|millions, down $12.1 
|from 1954-55. Public works will 
drop to $19.2 millions, off $3.2 
millions. 

Education shows the biggest 
gain; at $46.6 millions, it will be 
up $5.8 millions. Health outlays 
will actually be down about 
$400,000 at $60 millions. 

The budget fig'res show that 
Quebec in 1954-55 expects to reap 
$90.5 millions from corporation 
| income and capital taxes and per- 
scnal income taxes. These are the 
fields covered in the tax refital 
agreements 


agreement with Ottawa, the fed- 
|eral payment for the 1954 taxa- 
tion year would have been an 
estimated $120 millions. 

| For 
yield Quebec $93.2 millions, still 
well short of the amount Ottawa 
would pay for renting them. 


MAIN REVENUE ITEMS 
IN QUEBEC BUDGET 

1955-56 1954-55 

Millions of dollars | 


(on 


income) 50.0 


| Corporations tax (on 


9.019.060.57 


75.651.80 


$34,995.405.80 


Increase in actuarial liabilities 


SURPLUS EARNINGS FOR YEAR 
Deduct : 
Dividends paid or allotted to policyholders 
Increase in provision for dividends payable in 
subsequent yeat 
Transferred to specific reserve for fluctuation 
in value of investments 


20,089,807.99 


$55.085.213.79 


$ 9,411,017.47 


$ 6,834,232.94 


850.000.00 


500,000.00 


TRANSFERRED TO UNASSIGNED CONTINGENCY FUND 


LOUIS L. LANG 
President 


$ 8,184,232.94 
$ 1.226,784.53 


H. L. GUY, C.B.E., F.S.A, 


General Manager 


1954 —THE BEST YEAR ON RECORD 


1953 
8,353,000 
27,219,000 
166,033,000 
431,580,000 
1,537,358,000 


$ Surplus Eornings 


Total Assets 
Assurances In Force 


Payments to Policyholders and Beneficiaries 
New Assurances (Ail on Canadians) 


1954 
9,411,000 
31,193,000 
180,862,000 
459,547,000 
1,653,704,000 


$ 


A copy of the complete report of the proceedings of the Compony’s annvel 
meeting, held et the Home Office én Februery 3, 1955, will be sent on request. 


capital) , ; 15.5 
| Personal income ta 25 
Gasoline tax 58 
Sales tax . 

Succession duties 

| Tobacco tax 

Public charit 
| Lands & Forests 

| Mines ‘Mabe bined 

Hydraulic resources... 

|Game ; : 

Motor vehicle licenses 

and permits ....... 

Que. Liquor Commis- 

| sion cis doa 

Federal govt. subsidy 

All other sources .... 


| 
i 
j 
| 


| Total revenue 
Ordinary expenditures 281.1 
50.7 


50.1 


| Ordinary acct. surplus 
| Capital expenditures . 


| eee 
‘TSE Trading 
Sets New Record 


Trading in January on the To- 
ironto Stock Exchange reached a 
new high at 148,057,000 shares. 
| The same month of 1954 recorded 
slightly over 61 millions. Decem- 
| ber, 1954, made 109 millions. 
| Dollar value of transactions to- 


italed $186,838,498, well over the | 


| previous high in December last 
year of $167,119,710. Average) 


turnover was seven million shares. | 


Individual transactions on the 
floor averaged about 12,000 as 
compared with 8,644 average of 
December. 


1 


revenue, | 


per- | 


j 
re- 





which Quebec has | 
avoided. If it had signed a rental | 


1955-56, these fields will | 


} 
ployment more of such works 
should be undertaken. 

I do not intend by these com- 
ments to criticize the federal 
authorities; my only purpose is to 
stress certain facts which, in my 
opinion, annihilate the theories of 
the economists who appear to in- 
spire our country’s policy. You! 


will find traces of these econo- 
mists’ theories, for example, in 
the Rowell-Sirois report and you | 
will note, after having considered 
the present position, the extent | 
have not 

} 


which these theories 
been borne out by the realities of 
the situation. 3 

The budget for 1955-56 forecasts 
ordinary expenditures of $281.1 
millions, leaving a surplus on 
ordinary account of $50.7 mik 
lions. Capital expenditures will 
aggregate $50.1 millions. Reven- 
ues are for 1955-56 estimated at | 
$331.9 millions. 

If we wish our province to} 
maintain its distinctive character- 
istics and continue its forward 
march, We must ensure the pro- 
gress and development of educa- | 
tion and keep intact our eultural 
entities. Thus the estimates of the 
Department of Education are | 
reaching this year a new record of 
$46,569,000, 

From 1944-54, the Government 
paid special attention to  the| 
secondary schools, technical | 
schools, arts and schools | 
and universities. It is necessary to | 
point out that the importance of | 

] 


trades 


the university problem went be- 
yond our capacity for payment? 
Accordingly, the Executive Coun- | 
cil decided to solve it by means 
of the income tax. | 

I do not propose to _ insist 
further on this matter, because 
the word on this question has not 
been uttered and we hope that 
he forthcoming federal-pro- 
vincial conference will recognize 
the province's legitimate rights in | 
fiscal matters. May I be allowed |} 
to point out, hgwever, that even 
before the act was assented to and | 
before the organization of the} 
collecting services, the Prime | 
Minister took adequate steps to | 
pay grants to the universities and | 
classical colleges and to increase 
the Government's contributions | 
for the hospitalization of indi- ! 
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ALL 


Reflecting a truly province wide coverage, the circulation 
of daily newspapers in British Columbia has reached the 
impressive figure of 374 per 1,000 of population, against an 


all-Canada average of 267 


saturate British Columbis, covering every city, town and 


village. 


. Daily newspapers literally 
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gents in hospitals recognized! 
under the Public Charities Act. 

The budget for 1955-56 provides 4s 
credits aggregating $5,411,700 for 
the universitigs. 

The budget estimates were pre- 
pared with the single object of 
being useful to the great mi&jority 
of the peopie of the province. Our 
underlying aims are a more diver- 
sified economy, wider markets 
for our agricultural products, 
better-paid jobs for our workers. 

There is only one shadow which 
is for us a cause of concern: the 
centralizing pressure to which we 
are subjected and which might 
deprive us of our rights and of 
our tradition. 


Wulemulic 
? J 
Lids 
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MONTREAL 15, QUEBES 
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Halifax, Saint John, Ottawa, Toronto!l. Calaqar 


Common Share Rights 


The Shawinigan Water and Power Company is one of the largest 
producers of hydro-electric power in the world, and is also an 
important factor in Canada’s growing chemical industry. Its 
securities are regarded as among the safest and most attractive 
investments available. 


Shareholders, as at the close of business January 31, 1955, are 
giyen the right to subscribe for one new Common Share at $46 per 
Share, for each 10 Shares held. 


Present Shareholders may also apply for the same number of addi- 
tional Shares to which their ‘‘Rights’’ entitle them. 


We recommend that where possible shareholders exercise their 
‘Rights’? and subscribe for additional Shares to which they are 
entitled. 


We invite you to make use of our facilities 


NESBITT, THOMSON AND COMPANY. 


LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 
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CANADA 


To national advertisers, the advantages of the daily 
newspaper in B.C. are clear and decisive. For mere 
guess-work and hypothesis the daily newspaper substitutes 
exact measurement . . . demonstrable coverage ofythe 
entire British Columbia market, urban, rural, coast and 


hinterland. 
' - 4 


to cover B.C. quickly, 


completely, economically} 


ON-S4-4 


Inserted on behalf of the 
Daily Newspapers of 
British Columbia by: 


THE VANCOUVER SUN 
THE VANCOUVER PROVINCE 
THE DAILY COLONIST & 





—Tttm_: Dank Deposits Show Strong Recovery, 






J. F. TAYLOR 


Malcolm P. Ferguson, president of Bendix 
Aviation Corporation, hos announced 
formation of the Aircraft Products Division 
of the company's wholiy owned subsid- 
iory, Pendix-Eclipse of Canada Ltd. 

J. F. Taylor, 
aircraft development, will be 
monager of the new Canadian operation. 
The activities of the Aircraft Products Div- 
ision will be under direct supervision of 
George E. Stoll, vice-president and group 
executive. 


prominent in the Dominion's 
general 


The Aircraft Products Division will un- 
dertoke production and develop the 
growing market in Canada for Bendix 
aviation products which ore now being 
made in the company's numerous divisions 
in United States. Existing license arrange 
ments for Bendix aviation products with 
Aviation Electric Limited, Northern Electric 
Co. Lid. and others will continue. 
Pending the opening of operating facili 
ties, the new division is occupying offices 
ot 2444 Bloor St. W., Toronto. 

The production of brakes, carburetors, 
storter drives and other components will 
continue to be operated by the Automo- 
tive Division of Bendix-Eclipse of Can- 
oda itd., at Windsor, Ontario, under 
direction of Richard W. Keeley, president. 
Taylor joins Bendix ofter serving the 
Canadian ‘aviation company, A. V. Roe 
Canada Ltd., as supply manager in charge 
of procurement and the establishment of 
subcontract facilities for production of the 
CF-100 oirplane and the Orenda engine. 
He joined the aircraft branch, Department 
of Munitions ond Supply in 1940 and 
held various senior positions with the 
Canadian Government until becoming 
associated with A. V. Roe in 1948. He 
is a native of Brinston, Ontario. 


PRINTING 4a SERVICE 


e We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive prices with consistent high quality 


MACLEAN-HUNTER 
PRINTING 
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Now more than ever it profttable advice = ee 


SHIP WIA THE PORT OF 








nancing. 

Increase of $53.5 millions in the 
banks’ holdings of short-term 
Canada bonds reflects the highly 
liquid cash position the banks 
have enjoyed recently. To employ 
their resources, banks have been 
strengthening their short-term 
portfolios. 

At the same time, there has 
been a reduction in the banks’ 
investment in long-term Canada 
securities. These declined by 
$116.2 millions during December 
to stand at $2,317.6 millions at the 
year end. This appeared to be 
due to anticipation of a rise in 
interest rates in the U.S. and 
Canada. 

Banks had $211.2 
standing 


millions out-, 
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Staff Changes 


Chartered banks announce the following | 
staff changes: | 
oe 





































| ° 
Terente-Deminion: 
| Incertainty Cuts Demand For Call Loans) :z 2st ie 0: sex ee 
Toronto, to be manager, Danforth Ave, & 
Danforth Rd., Toronto 
Deposits in Canadian banks | aosant Fi ~ de 
| showed an unexpectedly healthy | © aoa —_. ferred to head office G 5 ail | —" zs o 
| upswing in December. After dip- er ‘ J. F. McFARLANE, accountant, Preston This is our 65th Anniversary. At this 
' ping by $170 millions in Nov | . = = Ch nee —> Cliande Ont., transferred to inspection department / 
; ‘ s ovem- | 3 a Ss ad off Toronto ondivi , 
a : Comedian. COIN ...2.ccecesseccsseses 19,319 18,948 37k 0 -17.946 1598 | Sa antes City age the individual normally plans to 
ber as a result of the Savings Gold and coin ab'd .......-..sse0e. 1,379 1,619 20 1.501 122 | Hall. Londor Ont Schaal tn super- ° 
Bond issue, personal savings rose ~~ of Can, notes and deporits bbedee 791 67 790,590 377 heme —*% 4 visors’ department, head office, Toronto. reture. 
; : DOV sscveccccdececcce 40.920 41,32! —405 7,448 71 } ; tant. W 
by $50.6 millions in December to Dep. other Bks. * Can CUT, cevsce 8.163 * 3,289 126 2.658 495 Pa. . 7 won tant, Dund by ys Tha > : i 
stand at $5,217,717,000 at the end Poreign Wanks . * 312,680 295,082 L618 308ees + 21 ons aaa This points to an important difference 
ee eques, other items in transit .... 03.700 557.6 246,0 16,557 187, rc s accountant und & ° * 
of 1954. This was $120 millions | Govt, Can. treasury bills ........... 359,799 360,749 950 371,484 685 Adciaide "Santen. ‘te be eee at between an individual, as an executor 
below the all-time high of Oct. 31, | Government Securities: ee City Hall, London ; ain 
1954. Des ou form aasvepesanoubive saa H. S. BAKER, accountant, St Clete & and a trust company. e corporate 
or or OTM nccscececceceses —116,2 athurs ronto. t be r t f r, ‘i ° 
Demand deposits rose by $285,4 eee tee e en eeenenennenee one Sasen ie Gendies Seres rn. eu executor does not retire. Rather, it 
millions during the month oO Fitone Oe 65 352 L, G. GREER, accountant, Owen Sound, an ° 
: . q ~ F-eees bsoese seve eGeutereaee Ont., to be accountant, Preston, Ont serves even better as it grows older. 
reach nearly $3.6 billions at Dec. a, — than Canadiar isis J.’ W. MOORE, a ountant, , Kingston i ih . a ad f ‘ 
31. This increase, and a rise of |men con ané dot aan Ont., transferred to supervisors’ depart- Throu the accumulation o 
° ‘ : ms be Can. call and short leans eevee 6.279 ment, head office, Toront gs 
$246 millions in cheques and other Cali and short loans abroad ........ 14.669 | ‘N.E. F. McCLOCKLIN, accountant i i fi 
oa eer ; 034 ; , C BOREAS c sion of 1 
items in transit are attributed ome cca loans oar — - Yonge & Bedford Toronto to be assistant experience and the expan ts 
= SDSS, . unicipal loans ...... 762 if accountant. Toronto branch. Toronto =e . . 
by bankers to the generally high | Currer 8 ARS srcereceveccnesercoese - oon aioe a1. % © ROBINSON, accountant, Shel- facilities, time only adds to the 
sae . as f aaa Loans abroad ee 9 2 » ( urne it to ea suntan ingston, Xxecu or » « . . . . 
level of business activity during | Non-current loans ............ 221 1.583 ia ee e efficiency of its services to its clients, 
the Christmas season Premises 669: 114.402 396 T, D. SHEARER, accountant, Cardston, . 
On the returns of Canada’s | [etters of credit 6.126 7 sue | Sits.. waneterved to western department In this, our 65th year of service te 
at f OE diaseventss si 126 8 innines. Man 
chartered banks to the Finance | Other assets .......+..sesseeseeeees 147 1,04 M. TURCOT. accountant, Jean Talon, | 
ane for December. the iten Tot ot 107.078 1.245.342 187 815 —_ treal, to be accountant, Maisonneuve, | Canadian families, it is pleasant to 
: ’ ‘ lal as S ceecesesceceeseseeeees Sf ye Wes oto ,< oot ee ontreal . 
1owing the biggest change was ilies 4k: J, BOURNE, discount clerk, <i gary, | recall that among our many clients ar@ 
> € . , 2 Mader: . — — . - Ita.. to be acc an Cardston ita - ° 
deposits by the Federal Govern- Dep. of Dom. Govt. in Cdn. curr 176.429 492.946 : 1: A. DESAU TEL: S. di clerk. Maison- the third and fourth generations of 
ment. Cash had been accumu- Dep. by Prov. Govt. in Cdn. cur 7 125,086 18.815 neuve, Montreal accour St. | = d th 
late he prev © monthe Dep. by other banks in Cdn. cu 94,370 5,196 Huber rt & Belange ‘amily , rc Soin ted ¢t 
lated dur meg UM = vious month Dep. by other banks in foreign cur: 0 503 8.11 E C JACOBS accountant, families Ww ho years ag > api t e 
tc et certai 1 i ties | Pers saving 5,167,152 119,497 nge é size to be 4 nt- T ’ 
to et ence bond maturitie suscenas — = = : = - = ea be accour Montreal I rust Company as executors, 
in ecember. After these had | penand deposits 3,311,870 + 285,373 3,354,045 + 243,198", | J. E. ANDE! RSON accountant, 
been met, the Government had Other deposits in foreign cu 947.760 957928 10.168 911.364 36.396 | Yonge & Bedford, Ti onto, to ‘ie accoun 
C1785 } . . ‘ —" Advances from Bk. of Canada . ant, that branch | 
$176.5 millions in the banks at) Potters of credit “teane 5.42 —6.126 358 E. A. DOYON, assistant accountant, | 
Dec. 31, $316.5 millions less than | Other liabilities ............s00e00+ 6.219 1.332 | Board. of Trade, Montreal, to be account- 
: sarlier Capital paid up .....ccccccccccccses 195 265 | ant, Jean Talon. Montre y + ‘ 
a month earlic ee Rest ACCOUNE ....ccocce-cccccccceses 790 18.306 2 J. P. QUILTY., ass nt accountant, St ONT RE { | IS 
Provincial Government deposits, | Undivided profits ......s,sseeeeeees 9,302 289 | Clair & Bathurst, T« to be account- | 4 fidu 
on the other hand rose from ; - ant, Avenue Road & Fairlawn, Toronto, | 
. is "| Total liabilities ....seeceesees eves 1 ll 107.078 11,245,342 87,815 ’ 
$125.1 to $190.1 millions during . —— rae mene eae Company 
the month. This was attributed ; sat 
to an increase in the rate of tax | Short loans at the month-end, a; tory losses, the dealers reduced ee MONTREAL e CALGARY * EDMONTON e¢ HALIFAX 
mneinte ‘an penne ‘ decline of $86.3 millions during their short-term bond holdings Thinking of a MOBILE TORONTO ¢ VANCOUVER ¢ VICTORIA ¢ WINNIPEG 
receipts and to government fi- 
December. This item, which in- and the gay-to-day loans with SALES SAINT JOHN N.B. @ REGINA @ LONDON, ENGLAND) 


which they financed the bond 


holdings. 


cludes day-to-day loans, consists 
largely of bank advances to in- 
vestment dealers. During Decem- The accompanying table shows 
ber, dealers were uncertain about the condition of Canadian char- 
trends in interest rates in the U.S. tered banks at Dec. 31, together 
and consequently in Canada. To with changes from one month and | 


protect themselves against inven-' two months earlier. 
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GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 








THE INV ESTMENT FUNDS 
Investors Mutual Assets 


Climb 74.8% in 1954. 


Last year brought phenomenal | the portfolio stood at $30,741,477 
growth to Investors Mutual of At Dec. 31 last, total net assets 
Canada. At Jan, 8 1954, value of | had Jumped 74.8% to $53,730,309. 

__.|Gain in the previous year was 
41.4% 

Growth in all four quarters of 
the calendar year was strong, 
ranging from 13.5% in the first 
quarter to 11% in the last. The 
rise in stock prices in the current 
bull market plus sale of a record 
number of its own shares con- 
tributed to growth. 

In the month to Dec. 31, 1954, 
| net assets of the fund went up by 
7.1% from $50,163,899 recorded at 
Nov. 30. 

Considerable attention was paid 
to bank stocks in the period since 
| the fund was last reported. Six of 
the holdings in Canadian banks 
were increased, and rights of the 
Canadian Bank of Commerce 
were substituted for those of the 
Bank of Montreal. 

There were a number of in- 
creases jn common stock holdings, 
notably in the pulp, paper and 
| lumber field, where seven of nine 
held were increased. New com- 
mons added to the portfolio in- 
clude Falconbridge Nickel, Lob- 
law B, Simpsons B and Tamblyn 
rights. 

Preferred stocks lost two; Zel- 
| lers Ltd. 5% and 6%, and Hydro- 
| Electric Commission of Ontario 
| 234% $150,000 bond was sold. 

Bank stocks now represent 
| 11.64% of total assets (10.52% at 
the end of November), common 
stocks 69.11% (68.16%), preferred | 

12.07% (13.17%) and bonds 6.99% 
(7.76%). Cash was down from 





Toronto EM. 3-5981 
Montreal UN. 6-9841 





0.39% of total assets to 0.19%. 
Here are the changes in the 
| portfolio between Nov, 30 and 
| Dec, 31, 1954: 
i Parval. Change 
held at since 
| Dec. 31 Nov. 30 
1954 1954 
Bonds: 5 s 
Hydro Elec, Power 
} Comm, of Ont. ..0 150,000 
j Shares Change 
| held at since 
Dec. 41 Nov. 30 
| 1954 1954 
Preferred: 
Aluminium Co. 5'4°% «. 5.860 500 
Can, Cement $1.30 e+e 11,583 —1,825 
Zellers Lid. 5%: . ++ 000 ose —7225 
| SED Ri on coseaeuoan 480 mt . 
| Federal Gi ain $1.40 ee 5,250 +1,250 M 
Gatineau Power 5'a‘e . 895 95 | easuremen 
Bathurst P. & P.A, .... 8,340 425 j 
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Cemmoeon: 


Cdn Bk. of Commerce. of making recommendations that will solve 


One of management’s major overhead 








Dominion Bank . 
POR “ Imperial Bank . - 15,245 ; 7 - ; : a 
; i atest Sere problems in business to-day is the high costs-of these problems as they apply to your 
| Cdn k. o mm. trts.’ 14 1s 7 oi r ~ 4 ‘f . = 
* Ford Motor Ann. so08 +535 clerical departments. .The key to this serious specific business. 


Hollinger Cons 


Falconbridge Nickel... 3.100 +3.100 overhead problem is Time. Specially designed 


Such a presentation costs you nothing— 








Building Products 775 . } ail s | > I l d 
7 : j Bre : Canada Cement 1.200 Addressograph-Multigraph systems have helpe : eee il 
The giant, new Marine Freight Terminal began handling Seip. Caen... cnoee 2,000 manv of Canada’s most successful businesses involves no obligations. Learn the facts— 
| H. Walker-G. & W 1,505 a , ’ eo ; P r staal 2 
oh ’ | H. Walle . ; ‘anne ; show you how an A-M system will— 
cargo last October. It will be available to enterprising firms bot ey he $75 to reduce clerical overhead—by saving Time. let us show you ho ) 
- ; se ah . Loblaw B 1,020 
oY . > « ‘ _ ‘ arene ‘ Simpsons Ltd. BR 1,000 ° 
shipping exhibits to the 8th annfal Canadian International c "Faery te 190 Let Addressograph-Multigraph show you |JNCREASE BUSINESS EFFICIENCY 
r 5 fi } P ; 7" , _ = ia ey > ° . a To TT LT TS 
Trade Fair to be held in Toronto May 30 to June 10. | Geasenate Giese + 500 how to eliminate unnecessary paperwork 
| Interprov. P L odie "250 ° oe sti.e > ; 
. . POE TR, 5... .crccscesens 200 and time-wasting repetitive typing 
Make plans now to ship and save via the all-water route to BC Pose: 100 1 ih awa tl eunit SAVE CLERICAL COSTS 
| Abitibi P&P. 5.500 They wi welcome the opportunity 
the Trade Fair and Canada’s richest market.. The new Cons. Pa 75 +1850 |" 
Mochillan & Bloede! B. 26,215 2,025 INCREASE SALES 





Terminal, more than 10 miles of deep-water docks and direct an een *: Seaee +1083 
. , j ’ bar te Howard Smith Paper .. 36 65 i 325 
service by railroad and highway transport—all these facilities Bom, Peumavies ..".: Sanus tie Production Machines 
| Westeel Products ...... 11,400 500 Have this Coupon Mailed To-day 


areready. to save you time and money when you “Ship Via 


the Port of Toronto.” 


At the Fair—Visit the Port of Toronto Booth, 





for Business Records 
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Addressograph-Multigraph of Canada Ltd., Dept. FP-6 
42 Hollinger Road, Toronto 16, Ont. 


VICTORIA & GREY TRUST CO. 
net profit for 1954 was $257,734, 8° 
higher than net of $238,694 in 1953. 

Assets under administration in- 
creased by $7,353,396, guaranteed in- | 
vestment certificates and deposits by 
4,850,000 and estates under admin- | 
istration by $2,384,000. 

In December, company opened an 
office in Kingston, making a {ptal of 
six in Ontario. 


We are interested in having more information 
regarding the application of an A-M system in 
our business. 


ddressograph-© 
Multigraph 


Firm 


Address 





1954 1953 
Liabs. to pub., etc.* oe $33,210,163 














Sh’ holders’ equity . 3.574.570 3,478,035 
Shanes sone i 
mo and s 
ape, nicer: cee 22,905,861 17,746,067 Branches throughout Canada 
Off. premises .... 314.638 203.709 : j 
qeiginid sxpetst «0. 18.496.381, 18,138.422 Please contact: Mr.____. 
, Hincludes bonds and stocks. j 
W. H. Bosley, O.8.E., Chairmen M. D. Kinsella, M.D., CM, FACS Charles S. Morrow Estates account ..., 10.523 49 8.138.326 ee 
George A. Wilson, —E. B. Griffith, 8. Com., General Monager F. D. Telchard Earned per share... , SLR SLAB ' 
ae : ; 
, ; . e 
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WANT BETTER z 


Teamwork? ' 


Step waiting fer busy switch- 
beards, busy operaters, and busy 
limes! Use this direct Dictegraph 
methed eof running your depart- 
ment or business. Ne numbers! 
Ne dialing! Eastest, fastest way to 
talk te your people singly er ia 
groups. Beats telephoning « thous- 
and ways! Costs less, too, and it's 
mere private! Over 100,000 in use. 
You can buy it or lease it, We 
install. FREE estimates. 


Dictograph 
The finest for over 50 years 

Wellington St. W., Toronto 1 

Telephone: EMpire 4-5309 
See ee eee ee oD 
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MATCHLESS yey 
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Atlantic Airliner 
with 
Downstairs Lounge 


First Choice in First Class! 
It's the B.O.A.C. Monarch. . 
with Stratocruiser spaciousness 
and quietness. Faultless service 
by 3 stewards and a stewardess. 
Complimentary champagne 
dinner. Full length berths (at a 
slight extra charge). Sixty-six 
pounds free luggage allowance. 
Bond Street Overnight Bag for 
each passenger. Extra luxury — 
no extra fare! 


Top-Flight Tourist Comfort 
on famous B.O.A.C. Constella- 
tions. Meals included at no 
added cost. Refreshments avail- 
able. Overnight to ,Glasgow 
and Londén. Tourist connec- 
tions to all Europe, Africa, Near 
East and Orient. 


Reservations Through Your 
Travel Agent, 

Railway Ticket Office, or 
OVERSEAS AIRWAYS 
CORPORATION 

Meatreal + Toronto 


Vancouver 


Why We Need Flexible Economic Plan 


are shaping Canada’s future. 
Morgan Reid, assistant vice- 
president, retail, of Simpsons- 
Sears Ltd., in an address re- 
cently took a look at some of 
these forces, possible results. 
Here is a digest of his speech: 


By MORGAN REID 

For 1955, we can expect some 
improvement in exports, wit 
little change in the volume of im- 
ports—partially reflecting lower 
expenditures in Canada for capi- 
tal equipment 
| This implies a better balance of 
| payments position, Consequently, 
lif the capital inflow from the 

| United States and Eurcpe con- 
| tinues at the current rate, there 
| may be a renewed upward pres- 
| sure on the Canadian dollar. Our 

capital investment program in 
| dollars may be slightly higher 

in 1955 than it was last year, with 
| most of the increase arising from 
|} an expansion in construction, 

Total government expenditure 

| will at least equal 1954 levels or, 
| more probably, will be slightly 
| greater. Consumer — spending 
should be up moderately, with the 
| increase more noticeable in the 
latter half of the year. 

This all adds up to a year which 
should be moderately better than 
1954 and also 1953, in aggregate 
terms: 

At the same time, we may ex- 
perience more unemployment be- 
cause the rate of economic expan- 
sion will not be sufficient to 
absorb completely the net addi- 
tion to the labor ferce. Also, 
some industries will not fare as 
well as others and this is particu- 
larly true of heavy equipment, 
gold mining and textiles. 

In 1955, external events will 
once more strongly influence the 
Canadian economy. Rising tension 
in the Western Pacific; the de- 
cisions on trade at Geneva; the 
degree of business recovery in the 
United States; and the volume of 
foreign capital moving into Can- 
ada, will have a powerful impact 
on the shape and size of our pros- 
perity. 

It re-emphasizes the need for 
flexibility in our economic policy, 


| 


as well as a strong Canadian voice | 


in those world councils where 
collective decisions are made that 
affect not only the well-being of 
Canadian citizens, but even their 
lives! 
High Fixed Taxes 

Some of the foreign admirers of 
our fiscal] system little realize the 
very great rigidity which has 
been built into our taxation struc- 
ture by statutory commitments of 
various kinds. 

Irrespective of the social de- 


sirability of the many measures | 


which redistribute Canadian in- 
come — unemployment insurance, 
family allowances, old age pen- 
sions, etc. — they represent a 
fixed requirement for tax rev- 
enues that will continue to grow 
with the population increase. 


COMPANY | 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


BASE METALS MINING CORP. 
in its report for the 18 months ended 
Nov. 30, 1954, states that drilling of 


the first well for oil on the island of | 


Jamaica is expected to get under 

way by the end of March. 

Drilling equipment is being ac- 
quired for transshipment to Jam- 
aica. Technical staff for the project 
is stated to be John O. Maberry, 
general manager, and Robert A. 
Armstrong, petroleum engineer. 

It is proposed to increase the 
authorized capital of the company 
from five to seven million shares 
“to provide means for future fin- 
ancing.” 

Preparations were made to re- 
open the Cork Province mine but 
this project had te be postponed 
when a satisfactory contract for 
marketing of concentrates could not 
| be arranged in British Columbia, 

INCOME ACCOUNT 
| Vears Ended May 31: 1954 
| Production . ovve 

Less: Oper. exp. 

Oper. profit 
| Add Misc, rev. ....0¢ 
| Less: Admin. exp. .... 

Depr ° : 900 

Preprod, exp. W/o .. 

Inventory W/O ...-+ 

Outside expl., 

devel. .. 

Net less & deficit .... 
éLoss or deficit. 
Earnings per Share and Dividend Record: 

Commodn Je a$0.016 4$0.034 

None paid. 

Nete—In the 6 months from June 1 to 
Nov. 30, 1954, revenue amounted to $5,584 
After deducting $29,806 operating and ad- 
ministrative expenses, a net loss of $24,222 
| was sustained. 


1953 
$654,523 
619,411 
35,112 
5,781 
41,167 
98,251 


. . 26,596 
76,965 139,462 


CONDENSED BALANCE SHEET 
Nov.30 May 31 
54 1953 
$47,211 $16,099 

5,493 8.447 
. ° 47,018 
9,876 57,973 
62,580 129,537 

25.892 


45,385 
126,250 126,250 
6,428 


As at: 
Cash & Dom. bds. ... 
Accts., etc., rec. ...... 
| Concentrates ........ 
Inventories ... cece 
Total curr. assets ... 
| Mkt. sec.e ..... 
Investments ......«.+ 
Prepaid exp. & def. 
chg. bs 
Int. in bil & gas 
expl. license ......+. 
Adv. to other cos. 
Preprod, dev exp. .. 
Mining props.§ ....... 
Fixed assets? 
Total assets 
Accts. pay 
Taxes pay . 
Other curr. liab 
Total curr. liabs, ... 
| Capital stock . 
Surplus 5666000 
sAfter depr. of .... 
«Mkt va'ue 
$At cost 
Nete—Baiance sheet at May 31, 
availabie. 
Werking capital 52,496 
MEASUREMENT ENGINEERING, 
LTD., has been appointed Canadian 
sales representative by Naresco 
Equipment Corp.. equipment sales 
Subsidiary of National Research 
Corp. With headquarters in Arn- 
prior, and a branch at 226 Donlea 
Drive, Toron.w 17, Measurement En- 
gineering will sell the entire line of 
high vacuum equipment manufac- 
tured by the Equipment Division of 
National Research Corp, Newton 
Highlands 61, Mass. 


Uncertainty of World Events Hangs Over Canada’s Boom 


World forces and events | (Social welfare payments by the | convertibility, the possibilities of} more than at any time since the 


| Federal Government will be up/a substantia] expansion in world | war on a combination of price 
| $36.7 millions in the next fiscal| trade, over the next ten years, | and technological advances. 


|year.) Actually, in Canada, our | 


| social welfare payments are rela- 
| tively almost double what they 
| are in the United States. 
| Together with the more than 
|}40% of the budget that is now 
| directed to defense, there is little 
leeway for tax reduction, except 
through increases in the pro- 
| ductivity of the economy. 
Therefore, I think this should 
| make us consider carefully those 
tinsel-wrapped spending  pro- 
posals which would build addi- 
tiona] rigidity into our Federal 
budget. That is the economist’s 
way of saying Mr. Harris will 
take away the alternative uses 
| you may have for a dollar of in- 
}come, in order to give you some of 
it back in a form the Government 
Says you should have! 


Export Trade 
Perhaps the strongest factor in 
the outlook for 1955 is to be found 
in our export structure, where 
dollar shipments were down some 
in 1954. There has been an 
expansion in shipments of wheat 


re 
iu 


to our overseas customers in re-| 
cent months. It is indeed possible | 


that we have already experienced 
almost the full impact of the 
‘short wheat crop last year. Our 
carry-over at the beginning of the 
new crop year was some 587 mil- 
lion bushels, If foreign demand 
for wheat continues strong, this 
large catry-over will help to 
sustain farm cash income. 

Just as important to our ex- 
porters is the general prosperity 
of the European countries. In- 
|dustrial production in nearly 
|every one of the Western Euro- 
pean countries continued to rise 
during 1954, The over-all in- 
crease was about. 9%. For 
|example, the industrial produc- 
(tion index in. West Germany 
| (1948=100) ave: 252 in 1953. 
|In September, -1954, it. Stood at 
| 292. In Austria, on the same”basis, 
| the index wag 184, mpared 
| with 213 in August,” k In the 
| United Kingdom, the index of in- 
dustrial] productiop rése some 6% 
in 1954, it z 
|. At the same time@) there was a 
|healthy improvement in the 
| balance of payments position of 
| most of these countries, As*a re- 
sult, there has been a. welcome 
| tendency toward: the rémoval of 
| import restrictions. To a degree, 
this economic improvement can 
be attributed to the financial 
assistance provided by Canada 
and the United States since the 
end of the war and also to the 
more liberal trade policies pur- 
sued since 1945, 

Our Eufopean customers are 
|now in a better position to pur- 
chase Canadian export surpluses 
— whéat, lumber, base metals, etc. 
As this improvement continues, 
there should be also further re- 
laxations in remaining import 
controls against Canadian manu- 
factured products. 
| Now this picture is, of course, 
| not all good, since*particular seg- 
}ments of Canadian industry — 
|manufacturers of heavy elec- 
| trical equipment, in particular — 
have faced very serious com- 
petition from abroad. Yet, on 
balance, I would think that we 
have berrefited from an expansion- 
ary rather than a restrictive atti- 
tude toward world trade, 


Geneva Trade Talks 

The present discussions taking 
place in Geneva by the nations 
accepting the Agreement on 
Tariffs and Trade are of very 
considerable importance to Can- 
ada, Unfortunately, several 
countries have adopted a narrow 
view by which they wish to re- 
tain certain escape clauses in the 
Agreement that would in effect 
permit them to circumvent the 
general rules of conduct contained 
in GATT. 

The United Kingdom and more 
particularly the United States 
have requested reservations which 
can be ofuserious consequence to 
| Canada, 
| If common sense prevails and 

a more liberal approach to world 
trade is adopted at Geneva, and 
further moves are made toward 


Protect Your: 
Vital Records 


A. 


Herring-Hall-Marvin offers you 
a complete line of fire and 
burglary resistive safes. 

Your imquiries are invited 


Herring-Hall-Marvin 
Safe Co. of Canada Ltd. 


54 Peter St., Toronto 
Dealers in all principal citi: 


\for a moderate expansion 
| Canadian exports. This could be 


are good. Since nearly one fourth 


of our national income is still} 


derived from this source, the! 
effect can only be beneficial to 
Canada. 


Even if the negotiations at) 


| Geneva are inconclusive, there is | 


a good prospect at least in 1955 
in 


the principal dyna@mic factor 
underlying renewed expansion in 
the Canadian economy, 

The outlook for consumer de- 
mand in 1955 is good. Personal 
disposable income, i.e, income 
after direct taxes, should be up 
some $300-$500 millions — pro- 
vided were are fortunate enough 
to harvest average crops. If con- 
sumers continue to save at about 
the current rate (7%-8%) retail 


| sales may expand some $175-$300 | 


millions. The increase could be | 
even greater if Finance Minister | 
Harris translates His initial state- | 
ment of good intentions into a 
reduction in the personal income 
tax. | 


/ 


I would also expect some of the | 
indigestion experienced in the} 
consumption of durable goods in| 
1954 to be succeeded by a re- 
newed appetite for automobiles, 
television sets, electrical appli-| 
ances, etc. More sales of consumer | 
durables, however, do not imply 
a return to the rapid expansion 
which got under way in the 
middle of 1952—associated with 
a large backlog of demand, a 
relatively low level of consumer 
indebtedness, and buoyant in- 
comes. In 1955, the sales structure 


should improve very gradually— | 


with marketing success depending 


With the continued addition of 
400,000-450,000 consumers to the 
population in 1955, the market for 
food, clothing and footwear should 
expand more than that for 
durables. A continued rise in per 
capita expenditures on clothing, 
barely noticeable in 1954, should 
be more pronounced this year — 
but it may be more than 12 
months before we get back to the 
clothing per capita consumption 
of 1948. 

It is also characteristic of our 


high standard of living that a} 


growing percentage of family in- 
come ‘is devoted to the payment 
for services. Any potential rise in 
retail sales of commodities will be 
tempered by the degree to which 
increased or existing incomes are 
diverted to spending on services. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


CALVIN BULLOCK 


ltd. 
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business 
uses 
Private 


SF Ley VR ee eae eae Sse grees 


Messages and orders reach your branches as fast as your typist operates 
the PW Teletype machine... are acknowledged or answered wiih the 
same speed and efficiency... simultaneously recorded on your own 
single or multiple forms for inter-department use. Whether your business 
is large or small, accurate, confidential Private 

Wire Teletype service can easily be installed to 

meet your needs... to save you money. 


Our communications experts will be glad 
to demonstrate how PW can work for you. 
There is no obligation, 


CALL YOUR NEAREST 
TELEGRAPH OFFICE 


et of 
PACIFIC NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


Studebaker-Packard of Canada presents = 


A medium-priced car for those who desire distinctive individuality! 


The /955 


CLIPPER IS THE CAR THAT MAKES IT SMART 
TO BE DIFFERENT. 


If you hesitate to buy a medium-priced car because six 
months hence it will be “everybody’s car”—the 1955 
Clipper is for you! For in the Clipper you will find the 
individuality you seek . . . and to which you are entitled. 


225 AND 245 HORSEPOWER V-8 ENGINES 


With the most. powerful engines in its field, you will 
command more responsive power than is available in 
any other car in the medium-price range. Precision engi- 
necring made famous by Packard makes the new Clipper 
engines compact, quiet models of smooth efficiency. 


Here’s ‘the car expressly 
designed to be distinctive in appearance as well as in 
performance ... the 1955 Clipper ... every inch a thor- 
oughbred . . . precision-built by Packard Craftsmen to 
traditional Packard Standards of quality and good taste. 


CLIPPER CONSTELLATION—245 HORSEPOWER 


Built by Packard Craftsmen 


TWO TRANSMISSIONS IN ONE 


Clipper’s new Twin Ultramatic Transmission is actually 
two transmissions in one ... puts a choice of starts at 
your fingertips . . . lightning getaway . . . cruising glide, 
Teamed with the new Clipper V-8 engines, it provides 
outstanding gasoline etonomy. 


NEW GRACEFUL STYLING 


1955 Clipper styling features distinctive sweeping lines, 
The luxurious interiors of the Custom, Super and DeLuxe 
models offer an unlimited choice of harmonious colour com- 
binations. The 1955 Clipper is distinguished in its timeless 
good taste . . . it reflects the inimitable Packard touch! 


We invite you to come in and drive the 1955 Clipper 
today..Compare it with any car . . . for appearance, for 
performance, for outstanding value. You'll agree that the 
1955 Clipper gives you distinctive individuality in the 


medium-price field! e 


We invite you to:.see and drive the 1955 Clinnen today 
; ; 











ANNOUNCEM 


FORM NEW INSURANCE FIRM 


Union Acceptance 
Split Approved 
| [By Shareholders 


Shareholders of Union Accept- 
ance Corp. this week approved 
subdivision of the common shares 
|} into new common and participat- 
ing nonvoting second preference 
shares. 





The company has also called 
for redemption its 60c cumulative 
redeemable sinking fund prefer- 
ence shares, $9 par, and its out- 
| standing 542% convertible sinking 
| fund debentures due 1970. 


| At last report, there were 53,- 
1800 60c preferred shares out- 
| standing. They are being redeem- 





D. W. PATERSON 
announce the opening © at $11 a share April 1, 1955. A 


A. W. GRANT 


Osborn and Longe-Gront, Lid., general insurance brokers, 
of offices at 759 Victoria Square, Montreal. Officers of the new company ore, presi- large part of the convertible 


dent, Andrew G. Lange; Managing director, A. W, Grant, and secretory, Donald W. debenture issue has been retired 
Paterson. already through conversion into 
The company will conduct @ general insurance brokeroge business handling all|common ctock (basis is 11 com- 
classes of insurance. Mr. Grant, the Managing-Director, has had many yeors’ ex- | mon shares for each $100 principal 
perience in the insuronce brokerage field and was formerly Assistant General | amount of debenture held). Since 
Manager of Commercial Insurance Agency Ltd. common shares have been trading 
The new firm's London correspondents will be Leslie & Godwin, Ltd. Insurance | recently around $18 a share, it’s 
Brokers at lloyds, and in association with the firm's affiliated companies, Osborn expected that all debentures will 
& Lange Ltd., Montreal, and Osborn & Lange Inc., Chicago, the company will also | 1. Converted into common before 
hove correspondents in New York, Chicago ond Winnipeg. they have to be turned in for 
redemption March 1. 








President Frank E. Burroughes 
told shareholders that the split 
of the common is heing under- 
taken to create additional non- 


CAN 
THE INDUSTRIAL 
DEVELOPMENT BANK 


| capitalization will include 500,000 
|of the new second preference 
shares, of which approximately 
| 299,000 will be still unissued even 
if all outstanding common cover- 
ed by conversion rights, warrants 
and options are issued. 


HELP YOU? 


Canadian businessmen who wish to start o” 
to expand an industrial enterprise are some- 
times not able to arrange for suitabl2 
financing because of special circumstances. 
For instance, an industrial project with good 
prospects for success may require a loan of 
longer term than a chartered bank may 
consider appropriate and the amount re- 
quired may not be large enough to justify 
a public issue of securities. 

Businessmen in the industrial field who face 
problems in financing the cost of plant, 
machinery and equipment which cannot be 
met through commercial financing institu- 
tions might find it useful to learn what the 
Industrial Development Bank can do. If you 
are one of them we suggest that you enquire 
of your bonk or your auditor or write for 
information to: 


The second preference shares 
| will carry noncumulative divi- 
dends of 60c a share per annum. 
| After this, 60c may be paid on 
the new common and then both 
classes share equally, share for 
share, in any additional dividends 
| in any fiscal year, 






| 

| “Your directors are satisfied 
the company will be able to pay 
regular quarterly dividends of 
15c per share on the new second 
preference shares,” the president 
said. 


Directors intend to declare the 
first such quarterly dividend pay- 
able April 1. 


Each present common share 
will be exchanged for one new 
second preference share and one 
new common share. Authorized 
common would total 250,000 


outstanding if rights, warrants 
and options are exercised. 


INDUSTRIAL DEVELOPMENT BANK — 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER BRITISH AMERICAN OIL CO. 
901 Victoria Sq. $5 Richmond St. W. 195 Portage Ave. E. 475 Howe St. added an additional 42,624 common 
| shares to the list of the Montreal 
| Stock Exchange pursuant to the con- 
version of 34%% convertible deben- 
tures during the period Oct. 1 to 
Dec. 31, 1954. 





voting shares as a medium for | 
rzising future capital. Proposed | 


shares, of which 201,107 would be | 


| 


~ PROTECTION 
ae 


CASUALTY 





| 
| 





By VINCENT EGAN 
Purpose of the Federal Gov- 


ernment’s proposed study of 
health insurance was questioned 
this week by one of Canada’s 
leading students of social security 
programs. 

President William M, Anderson 
at the annual meeting of North 
American Life Assurance Co, re- 
ferred to provision in govern- 
menta] estimates for the purpose 
of studying health insurance. 

“At this time I am not aware 
of the exact studies which are 
proposed,” said Mr. Anderson, 

“If they lie in the direction of 
determining the best complemen- 
tary roles of private and public 
action in this highly complex 
field, I am sure that the life in- 
| surance companies will welcome 
the studies and be pleased to be 
privileged to contribute to them. 

“On the other hand, if the pur- 
pose of the studies is to evolve a 
| plan which will have the effect of 
|a wholesale movement of either 
the provision of financing of 
| health services from the area of 
| private and voluntary action to 
| that of public activity and control, 
| it may be expected that not only 
the life insurance companies but 
also many other groups and per- 
sons in the community will be un- 
sympathetic and opposed.” 

Mr. Anderson, chairman of the 
Canadian Welfare Council's exec- 
utive committee, told the North 
American annual meeting that in- 
surance companies welcome the 
extensive review of the Unem- 
ployment Insurance Act scheduled 
for the current session of Par- 
liament, 

“Quite obviously some of the 
features of the present Act are in- 
compatible with a national policy 
of maintenance of full employ- 
ment,” he said. 

“Under such a policy one 
might expect that employee and 
employer contributions would be 
merit-rated and, on the average, 
would be just sufficient to provide 
benefits for the low level of unem- 
ployment which even a full em- 
ployment poli¢y must envisage. 

“One might also expect that the 
expansion in benefit payments 
consequent upon failure to main- 
tain full employment should be 
regarded as a community respon- 
| sibility rather than one confined 
to the covered groups of people. 

“Furthermore, an unemploy- 
ment insurance scheme in the 
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This trick is 


company. 
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THE LIFE INSURANCE COMPANIES IN 





mes 
housand! 


HOW can posting a letter help build © 


not as difficult as you 


may think. In fact, you have probably 
done it yourself. 


Actually, this man is simply mailing 
a payment on his life insurance policy. 
And the houses he’s helping to build are 
the result of investments made for him 
out of that money by his life insurance 


In the same way, every life insurance 
policyholder renders many other valu- 
able services to his fellow-citizens. For 
investments may also be made for him 
in ways that help finance new roads, 
schools, waterworks and many other 
important developments. 


So, if you own life insurance, remem- 
ber— while you're building security 


and yourself, you’re also 


‘helping to make Canada a better land 


P.S. from your life insurance man 


“Invested life insurance dollars earn interest that 
makes it possible for you and your family to enjoy 
the benefits of life insurance at such low cost. If you 
have any questions about how to make life insur- 
ance fit your own special needs, give me a call. I'll 
be glad to help you!” 


CANADA 


Comprising more than 50 Canadian, Britis and United States Companies 


“It is Good Citizenship to own Life Insurance” 


t-pos48 








FRED A, H. GALLOP 


has been made a vice-president, 
Canadian Johns-Manville Co., 
and appointed merchandise 
manager for building materials 
of its Canadian Products Divi- 
| sion. 
sti evadinatiasialie 
lcontext of a ful] employment 
policy should be designed to pro- 
| vide coverage on a true insurance 











For Non-Skaters: | 
New Hockey | 
On Ball Bearings | 


A Scottish-born inventor has | 
added a new twist to a Canadian | 
sport, and launched a new busi- | 
ness venture in the bargain. 

Andrew Watson, who left his 
native Glasgow for Canada in 
1923, has patented a ball-bearing | 
puck for floor hockey. His reg-| 
ulation-weight rubber puck slides | 
on the bearings which are coun- | 
tersunk into both sides, three on/| 
each side. 

Ploor hockey is an 





iceless, | 
skateless version of Canada’s na- | 
tional sport, popular among large 
groups of men. The game caught | 
on in military camps, schools and | 
colleges where anyone can play | 
in running shoes on any gym or 
drill hall floor. In the past, pucks 
have varied from rolls of tape} 
to felt pads. 

Watson figures that a rising| 
interest in roller skating may give 
the floor hockey field a_ boost. 
|He says there are nine million 


lroller skaters in the U, S. today; 


maybe 100,000 in Canada. He has 
| patented iis puck in both coun- 
| tries. 

Watson, who operates Watson 


| basis. This means that a covered | Sh 
. hee sgt a | Sheet Metal Works, Toronto, has 
| individual should be eligible for | sone into pilot production in his 


| benefit for as long as he is ready, 
| willing and able to work and un- 
able to obtain suitable employ- 
ment, rather than for a period 
governed by his prior contribu- 
| tion record.” 


| Saskatchewan Cuts Rates 
|For Package Policies 
Reduction in auto “package 
policies” were announced by the 
Saskatchewan Government In- 
surance Office this week. The 
| package provides a higher level of 
| liability and collision insurance 
| than is contained in the province's 
| compulsory minimum. 
| Beginning March 1, Saskatche- 
wan motorists will have a choice 
of a $50 or $25 deductible package 
| policy. For the $50 deductible 
package, basic charge will be re- 
| duced by $3 to $22; for $25 deduc- 
tible, basic premium will be $38. 
These rates apply to private 
cars. For farm trucks, basic prem- 
ium will be $15 for $50 deductible, 
and $21 for $25 deductible. A 20% 
discount will be granted to pack- 
age policy buyers who have held 
similar coverage for the past three 
years and have not made a claim 
under that coverage 


*. * 


Marine Underwriters 
Protest Discrimination 

“It is difficulf to discern any 
appreciable improvement in the 


elected President A. Sunter, Jr., 
at the annua] meeting 
Canadian Board of Marine Under- 
writers. 

“Exports,” he said, “are re- 
duced to an exceedingly low level 
| due in some measure to produc- 
| tion costs, nationalistic schemes 
and currency difficulties, 

‘During periods of reduced 
volume, broad terms and inade- 
quate rates go hand-in-hand.” 

The Canadian Board of Marine 
Underwriters has protested to the 
International Chamber of Com- 
merce against the 
development of nationalistic 
schemes in the field of transport 
insurance.” 

Some 17 countries now have 
laws hindering the freedom of 
writing marine insurance, accord- 
ing to the board, These countries 


—and in some cases on exports— 
to their own insurance companies. 

The Canadian Board hopes that 
in time all international treaties 
of friendship, commerce and navi- 
gation will contain a clause re- 
nouncing discriminatory measures 
“preventing or hindering the im- 
porter or exporter of products of 
either party from obtaining 
marine insurance on such prod- 
ucts in companies of either party.” 


Study Pipeline 
To Carry Gas 
To Victoria, B.C. 


From Our Own Correspondent 

VANCOUVER—An island-hop- 
ping natural gas »ipelfne costing 
nearly $600,000 is under consid- 
eration to take Peace River gas 
to Victoria and the lower half of 
Vancouver Island. 

Westcoast Transmission, who 
last week announced @etails of its 
planned pipeline to U.S., has 
already undertaken surveys. It is 
expected B.C. Electric will make 
an announcement within a week. 

B: C, Electric will supply Great- 
er Vancouver and the Lower 
Mainland and Frzser Valley with 
Peace River gas when it arrives. 

Most logical route of a pipeline 
would be from Bellingham, U.S., 
through the San Juan Islands to 
Victoria, The distance covered 
would be about 50 miles and the 
gas would be under bond while 

| passing through the U.S, 


NOTICE 
Notice is hereby given that the 
Indemnity Insurance Company of 
North America has received from 
the Department of Insurance, Ot- 
tawa, Certificate of Registry No. 
C 1559, authorizing it to transact in 
Canada the business of Accident In- 
surance, Aircraft Insurance, Auto- 
mobile Insurance, Forgery Insur- 
ance, Guarantee Insurance, Plate 
Glass Insurance, Sickness Insurance 
and Theft Insurance, 
: H. C. MILLS, 
Chief Agent in Canada. 


NOTICE 
Notice is hereby given that Cer- 
tificate of eer No. C1561 has 
been granted by the Dominion In- 
surance Department, Ottawa, to The 
Dominion Insurance Corporation, 
Toronto, authorizing it to transact 
in Canada the business of 
tion Insurance and 
sonal Property Insurance in 
tion to the classes for which 
already registered. 
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The British Crown 


Assurance Corporation Limited 


of Glasgow, Scotland 


British Northwestern 
Insurance Company 


’ 
Security National 
Insurance Company 
’ 
HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE, MANAGER FOR CANADA 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 








A columnist wrote a human interest story about it. Some people 
sniffed, some were amused, some sympathetic. 

But probably few men stopped to realize that they had made less 
guarded provision for their own loved ones than this lady had made 


for her cat! 


So many people neglect making a Will. Others write “home- 


made” Wills open to various misinterpretations. And some let 


their Wills become hopelessly outdated. 


If your own Will needs attention, right now is a good time to 


see your lawyer about it. 


National Trust, named as your Executor, can also be of help 


to you and your lawyer in planning the future administration 
of your estate. We invite you to write for free copy of our new 


TORONTO « MONTREAL « HAMILTON 
WINNIPEG « EDMONTON « CALGARY 
VANCOUVER « VICTORIA 


booklet: ‘Security ‘for Your Family” 


rP-18 








Time To Revise The Sales Tax Laws?! 


consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


Ue ET e Ry 


C.1L.U 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 


EM. 6-9403 


Tax Foundation Points to Basic Weaknesses.in Statute 


The federal sales tax legis- 
lation needs a thorough re- 
piew and some major weak- 
nesses removed, the Canadian 
Tax Foundation states in a 
“Tax Memo” just issued. The 
sales tax has been in opera- 
tion substantially in its pres- 
en: form for 30 years, with- 
out an overhauling of the 
legislation under which it is 
imposed, the Foundation 
points out. 

Here is a digest of the 
“Memo” and its suggestions 
for improvement: 


For four years, The Canadian 
Tax Foundation has been making 
jan intensive study of the Excise 


This report 
of our 


isis on the sales tax. 
presents the conclusions 
| investigation. 

| The important findings of the 
study are that there are two 
basic weaknesses in the taxing 


statute and that statutory amend- | 


ment offers hope of substantial 
improvement in terms of cer- 
tainty, simplicity, equity and cost 
of compliance and collection. 
One of these weaknesses has to 


______ | do with the determination of the 


ShouldWeKick 


duction. 
all § | That these two 
basic weaknesses exist is accep- 
f Canada? | The Tax Base 
If on no other grounds 


ax base — the taxable “sale 
| price” — and the other with the 
jexemption of certain building 
|materidls and of equipment and 
apparatus used directly in the 
process of manufacture or pro- 


general and 


ted on all sides. 


than 


"| 
those of principle, serious excep- 


Hal Banks is Canada’s most 
controversial union leader. 
His right to be in Canada 
has been questioned nine 
times in the House of Com- 
mons, ‘His rivals call him a 
dictator, some politicians 
say he’s an alien racketeer 
but he claims he’s just a 
tough trouble shooter who 
drove the Communists off 
Canadian ships and got his 
seamen a better deal. In the 
February 15 Maclean's, Sid- 
ney Katz tells the full story. 


They're Fighting to Save 


What’s Left of Sunday 


OPEN 


ANAM 


Is Sunday becoming olfSo- 
lete? In the February 15 
Maclean's, John Gray's be- 
hind-the-scenes report tells 
how the Lord's Day Alli- 
ance battles Sunday hockey, 
baseball fans and resort 
crowds in order to stop 
Sunday from becoming just 
another Saturday. 


The Remarkable Rise of 


Smiling Cece Bennett 


This B. C. hardware mer- 
chant always wanted to lead 
a political party. He didn’t 
have much success as a Con- 
servative. In the February 
15 Maclean’s Robert Collins 
tells how Cece Bennett 
changed into a Social 
Crediter and one year later 
became B. C. Premier, and 
the undisputed ringmaster 
of the province's political 
circus, 


Plus these features 


@ Sam Langford—The Greatest 
Fighter That Ever Lived—by 
Trent Frayne. 


@ Women Just Have No Imagi- 
nation— by Robert Thomas 


tion must be taken to the present 
statute in respect of its 
important general provision — 
the establishment of the base 
to which the rate is applied to 
ascertain the tax. 

On the product of several in- 
dustries, taxes running to hun- 
dred: of millions a year are being 
collected under 
which have little or no relation 
to the provisions of the statute. 

That this has been allowed to 
persist over a quarter of a ¢en- 
tury can only be attributed tc 
the fact that departures from the 
statute have alleviated what 


otherwise would be harsh treat-| 


ment in many instances. Its suf- 
ferance must also be taken as a 
tribute to the integrity of the 
officials who have administered 
a law which by its basic defect 
forced them to assume the widest 
discretionary powers. 


How The Law Works 
To explain briefly: Section 30 
of the Excise Tax Act imposes 
tax on the “sale price” of all 


goods produced or manufactured | 


|}in Canada and sale price is de- 
fined as the amount charged as 
|price. [Sec. 29 (1) (f)]. 

In law, therefore, tax is pay- 
|able at 10% of the price charged 
by the manufacturer, The law 
makes ho distinction between the 
class of customer to whom the 
sale is made, 
another manufacturer, a whole- 
saler, a retailer, or a consumer, 
| to each of whom the price charged 
|} by the manufacturer would be 
| different. 
Obviously, it 
fequitable and 


would be in- 
uneconomic to 


tax paid on any given article 
would vary with the purchaser; 
uneconomic because it would 
cause Many manufacturers to dis- 
continue, simply to save taxes, 
the methods of distribution which 
| they have found to be the most 
| efficient. 

| To overcome these objections, 





|the administration attempted to| 


most} 


arrangements | 


revenue 
against 


and 
resolved 


tween taxpayes 
officer will be 
the taxpayer. 

Possible remedies: (1) Existing 
regulations and practices 
| be validated by statute giving the 
| Minister of National Revenue 
| authority “to make regulations 
| governing the calculation of the 
|taxable sale price. This would 
|'be the route of unfettered min- 
isterial discretion. It is the least 
acceptable. 

(2) The statute might be 
amended to name the prototype 
transaction that would establish 
the sale price (e.g. a sale by a 
manufacturer to a wholesaler) 
and the Minister be given author- 


IT ‘Act th ticul mph | ity to establish by regulation the 
ax Act, with particular e a- | 


application of that concept in in- 
dividual industries. A taxpayer 
could appeal to the courts against 
the application of the regulations 
to the circumstances of his case 

(3) The statute might be 
amended to define “taxable sale 
price” in. comprehensive terms. 
Each taxpayer would then be free 


to appeal the application of this| 


explicit statutory rule to his own 
circumstances. Several possible 
forms of appeal procedure might 
be appropriate here. 


Exemptions 

Detailed comment on 
tions is limited to two aspect 
which appear to be the source of 
most dissatisfaction. These are 
the exemption of machinery and 
apparatus and of building ma- 
terials. 

Machinery and apparatus are 
exempt only if “in the opfnion 
of the Minister” they are to be 
used directly in the process of 
manufacture or production of 
goods.” In interpreting the words 
“directly in the process,” the De- 
partment hag been forced to make 
hairline distinctions, Some parts 
of an installation. of equipment 
may be ruled. to be used directly 
in the progess"of production and 
other parts ef the same installa- 
tion are ruled to be plant over- 
head. j 

Most general complaint of 
manufacturers is against the con- 
stant surveillance required to 
avoid overpayment of tax on pur- 
chases and undercolHection of tax 
on sales, A lesser complaint is 
against the cost of maintaining 
the records necessary for com- 
plying with the finely drawn dis- 
tinctions where the amount of 
tax involved is often negligible. 

Building Materials exemptions 
are a mixture of conditional and 


exemp-: 


might | 


unconditional exemptions. It is) 
not an exemption of all ma-' 
terials and component parts 
used in buildings, Those mater- 
ials exempt without regafd to use 
are such common building sub- 
stances as bricks, plaster, paint 
and prepared roofing: 

Glass. “for buildings” and 
“structural steel to be used ex- 
clusively for the framework and 
support of buildings”. are also 
exempt, But a building is defined 
by the Department as a shell 
only; self-supporting structures— 
canopies, elevators, fire escapes, 
etc. — are not considered as part 
of the building. ; 

Building materials exemptions, 
to the builder, are difficult to} 
understand and apply. Substitute | 
products fall on different sides of 
the line dividing taxable from 
exempt materials) Frequently 
component parts installed in 
buildings are taxable although 
most of the matérials used to 
make them. are exempt when 
purchased individually. 


Proposed Remedies 

We outline three general ap- 
proaches for consideration: 

(1) The remedy involving least 
change would be to broaden the 
machinery and apparatus exemp-| 
tions beyond the limitation to | 
direct use jn the process, A mod-| 
erate broadening of the building 
materials exemptions, by adding | 
to the schedule of uncondition-| 
ally exempt materials, would re-| 
» curreMt confusion. 


auc 


would exclude classes of con- 
sumer goods now exempt, such as | 
food and fuel. Many problems} 
relating to building materials, for | 
example, could be avoided,-since 
the great bulk of such materials 
could be made to fall outside the | 
taxable classes of goods. | 
Regardless of the over-all 
character of the scheme of ex-} 
emptions, wherever possible in- 
dividual classes of article should 
be granted outright exemption | 
rather than exemption cone | 
ditional on use. Whenever it has 
become apparent that a substan-| 
tial part ot the sales of a class of 
article are gonditionally exempt, 
they should be given outright 
exemption 
Among the other aspects of the | 
Act needing revision: 
—The Minister’s powers to de- | 
cide who is a manufacturer are | 
ill-defined. 
—Sections 29 (d), 31, 37 and| 
55 (8) confer discretionary power | 
on the Minister which is beyond 


| judicial scrutiny. | 
| 
| 


—The rules governing exclu- 
sion of freight charges from the 
tax base impose some er | 


i 2 on 


oe? ANNOUNCEMENT EEE 


(2) Purchases of equipment by || 


all business (not just manufac- 
turers) would be exempt from! 
tax. To offset the substantial 
revenue loss involved in such a 
change, tax would have to be re- 
tained on a wide range of prod- 
ucts purchased both by business | 
and the general public, The latter | 
could be exempt if they fell| 
within the scope of the condi- 
tional exemptions now granted 
for materials, consumables, cov- 
erings, machinery and apparatus 
and building materials. The ex- 
emption for building materials 
could also be broadened as under 
the first scheme. 

(3) Go directly to the objec- 
tive which an exemption system 
achieves indirectly, Tax sales to 
consumers by the direct method 
of denoting the classes of article 
that are subject to tax rather 
than by the present approach of 
imposing a general tax and then 
denoting the classes of article that 
are exempt. The taxable list 


WILLIAM E. AUSTIN 


W. A. Wecker, President of 
Motors of Canada, 


General 
announces the ap- | 
pointment of William E. Austin cs Public} 
Relations Manager, succeeding T. R. | 
Elliott, who has retired under the Gom- | 
pany's retirement plan Mr. Austin is} 
Vice-President of Toronto Chapter 
of the Canadian Public Relations Society | 
and is a+ former Vice-President of the! 


Public’ Relations Society of America, | 


the 


ere es 


= _ ~ ‘ ~~ 
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THE FINANCIAL POST 


Announcing CANADA'S first Full-Scale 
Merchandising Centre . . . the New, Ultra Modern 


MANITOBA 
MERCHANDISE MART 


rr 


wey on} teed 


<n 


The Manitoba Merchandise Mart, Winnipeg— 
first of its kind in Canada—will be ready 
for occupancy in 1956. The upper floors of 
this new, four mfllion dollar, centrally 
located ten-story building will provide choice 
office space for banks, airlines, insurance 
companies, investment and financial firms and 
other business organizations, and a full 
complement of main floor specialty stores. 


Rental Applications Now Being Received 


As space is expected to be at a premium, 
rental applications will be reviewed in the 
order received. Fully illustrated book- 
let describing the many features and advan- 
tages of the Mart is now available. Write 


wire or phone for your copy to— 


The Mart will serve 

as a showplace for 

the World’s goods, 
offering manufacturers 
and distributors per- 
manent facilities in 
downtown Winnipeg for 
displaying their 
products to buyers of 
the rich and growing 
markets of western 
Canada and northern 
areas of the mid-west 
U.S. Here retail buyers 
will shop the world, 
and here the products 
of all nations will be on 
display. 


O SLER,HAMMOND & NANTON 


_Leouled 


Rental Agents 


Cor. Portage and Main 
Winnipeg, Manitoba 


Compare for size ...style... features! 


See why the big, beautiful 


whether it be} 


| 


| 


japply the letter of the law; in-| 
equitable because the amount of | 


| 


rane a rough sort of uniform- | 


ity by selecting one of the various | 


|transactions under which goods | 


might be sold and applying the tax 


|to an approximation of the price | 


that would prevail in such a 
| transaction, no matter by what 


| transaction the goods were sold| 


in fact. The transaction selected, 
|which might be called the pro- 
| totype transaction, was a sale 
| from a manufacturer to a whole- 
saler. The general 
| governing this is 6 
| of Circular 1-C. 


Ottawa’s Authority 


| Apart from the unanswerable 
objection that such action outside 
the statute is wrong in principle, 
there are two further grounds for 
dissatisfaction: 

| (1) There is grave doubt as to 


|the authority of the administra- | 


| tion to issue regulations such as 
Regulation 6. 

(2) The absence of a statutory 
declaration which conforms with 
the way in which the tax is actu- 
ally applied leaves many tax- 
payers without any indication of 
|how it is intended to apply. 
Worse, it leaves them entirely in 


authority | 


| 





the Big Buy of all three! 


This year, of all years it pays to look at all three! For 
this brilliant 55 Plymouth is all-new from the tires up! 


Plymouth is the longest car of the Big. Three— 
actually over eight inches longer than one, over five 


inches longer than the other! And Plymouth’s advanced 
Motion-Design styling gives it The Forward Look, a 
feeling of forward movement, even when standing still. 


Plymouth’s New Horizon swept-back windshield is 
the first to wrap fully around at top as well as at the 
bottom—to give you extra Vision at eye level where 
you need it most! Best of all, Plymouth’s flashing new 


Hy-Fire V-8 and the stepped-up PowerFlow Six 


PLYMOUTH is 


A new first in convenience! 
Plymouth’s new Flite Control for the 
PowerFlite automatic transmission 
is mounted on the instrument panel. 


it’s the longest of the low-priced three! From bumper to 
bumper it’s 204 inches long—and that’s actually as long as 
motorcars costing hundreds of dollars more! So why accept less? 
Get the size you want, the beauty you want ina low-cost Plymouth! 


Allen. 


@ Saskatoon's Love Affair With 
a Hotel Called the Bessbor- 
ough—by 


the hands of the administration 


ines, all give t : regu 
as to how it is applied. The tax- ao Oe Se ae = por prate 


fuel! Get the whole exciting story firsthand. Visit your 
payer must accept the decision of Y . 
the officials without right of ee oneal Tange a 


. appeal. In the nature of the case, , 


honest differences of ini be- ° 
FEBRUARY 15 ISSUE Meer 


aint See and drive the longest... lowest... liveliest PLYMOUTH,ever 
at your CHRYSLER-PLYMOUTH-FARGO dealer's 


UH has 


ON SALE 


Leslie F. Hannon. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them>in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


te v" 























CAREERS 


WANTED: SECRETARY TO CHIEF EXECUTIVE 









BOX NO. 130, THE FINANCIAL POST, TORONTO 





ADMINISTRATOR 
PROBLEM SOLVER—AGE 39 


Offers lower costs and better re- 
sults through improved systems 
and higher morale employees. Ex- 
perienced in heav) production, 
electronics transportation, ware- 
housing, materials handling, in- 
ventory and controls U.S., 
British Canadian experience 
Achievement audit by consulting 
firm shows exceptional ability to 
win cooperation of highest execu 
tives government officials and 
union labor, 


F. L. Boyer, Bex 141, 
The Financial Post, Toronto. 





cost manager or in 


experience, references, etc., 


request 


PRODUCTION MANAGER AVAILABLE 


University graduate in chemistry with fifteen years experience in food and 
Familiar with all phases of chemical operation 
also three years experience 
responsible position with a future, preferably 
Available on 


chemical process industries 
including packaging and bulk n 
in sales and marketing. Desires ’ 
in chemical plant operation, but will consider related fields 
short notice 


aterials handling 


BOX 159, THE FINANCIAL POST, TORONTO. 


EXECUTIVE ASSISTANT 


One of our clients has an opening which would appeal to a 
conscientious, ambitious young man in the 28-35 age group, who 
is looking for an opportunity to broaden his experience. Knowl- 
edge of public relations and advertising an advantage. Position 
is that of Assistant to Executive Director of a leading trade asso- 
ciation. Remuneration commensurate with qualifications. 


Qualifications required — good, orderly and analytical mind, 
ability to meet people and handle correspondence quickly and 
intelligently. University education an advantage, but not essential. 


Apply by letter only. Write fully stating age, marital status, 
education, business experience, and why you feel you would be a 
logical choice for this position. Address Mr. S. Boswell, Spitzer & 
Mills Limited, 50 King West, Toronto. 


COMPTROLLER 
Office Manager available. Particu- 
lar experience in budge! prepora- 
tions and control and submitting 
of application for various types of 
Government gronts. 

Box 148, The Finoncial Post, 








EXCELLENT OPPORTUNITY 


If you are a keen, progressive 
business man between thirty and 
forty years old, with a back- 
ground of economic and statis- 
tical experience, coupled with 
public relations and trade asso- 
ciation work, here is a position 
which will appeal to you. 





Toronto. 


EXECUTIVE ASSISTANT 
SEEKING hallengin 
Judgment, keenly ar 
executive experience 
cot budgeting, administration 
purchasing. Pleasing but quietly 
sonalits Replies held in confidence 
write te 








tical with many years 





In this position you will be 
manager of a trade association 
representing a leading Canadian 


resume 
Box 147, The Financial Post, Toronte. 


industry. Starting salary will 

provide an opportunity to grow 

with the position. Write to 
Box No. 145, 


For Sale 


SEAT on the 
CALGARY 
STOCK 
EXCHANGE 


The Financial Post, Toronto 








outlining background of experi- 
ence and education. 
















WASHINGTON SPECIALISTS 


Business-Government representa- 












tion in U. S. Capitol — 
information, research, document 
preparation, contract negotia- Offers for purchase, stating 





tion, liaison agent, general ad- price, should be mailed to. . 


ministrative assistance. 
P.O. Box 23 
Washington 4, D.C., U.S.A. 










BOX 143 


The Financial Post, Toronto 


WANTED 


Information on smart people who realize 





4 the advantage of selling their business to 
4 také advantage of taxes. } 
i 


An established Canadian manufacturer 
would like to invest in most any manufac- 
turing business dealing in the electrical 
industry . . . not consumer goods . . . and 
no one.will be the wiser that you have a 
business for sale. 


o 
BOX 153, THE FINANCIAL POST, TORONTO 


AS eet SRE Re) Ate 
INCOME PROPERTIES 
° WANTED BY AMERICAN INVESTOR 


Office Buildings, Hotels, Commercial and Industrial Properties, that 
yield good net returns. Substantial investment available. Please 
give itemized statement showing gross rentals, expenses, mortgages, 


etc. 
BOX 157, THE FINANCIAL POST, TORONTO 


FOR SALE 


2 mail-a-voice Dictating machines 
Pr 1, 60 cycle, 1, 25 cycle 


1 Allen Calculator “Electric”’ 


1 Burroughs accounting machine 
serial 21-A952357 


2 Todd Form master writing boards 
Box 142, The Financial Post, Toronto, Ont. 


of large Insurance Corporation, Montreal. Age bracket 33-40. 
General Secretarial experience essential. Excellent working 
conditions; five day week; pension plan. Reply by letter 
only, stating age, salary expected, and giving references. 


ART DIRECTOR AND ASSISTANT 
ADVERTISING MANAGER 


of large Canadian firm, interest- 


ed in finding a position which 
offers wider scope as advertising 
the advertising 
field. than that presently held 
Will furnish a brochure outlining 
on 


BOX 152, THE FINANCIAL POST, JORONTO 






opportunit Mature 


of 

































This is Canada's 






















national meeting place 


for executives who have positions to offer, 


and for those who have ability to offer 


SALES EXECUTIVE AVAILABLE 


administration seeks new association. Excellent record 


accounts throughout Ontario. 


BOX 156, THE FINANCIAL POST, TORONTO 


UNUSUAL OPPORTUNITY 


For A Senior 


PUBLIC RELATIONS EXECUTIVE 


This is an opening that will definitely appeal to an 
experienced news or city. editor, a magazine or business 
editor, or a man in similar levels of public relations: ,one 
who likes using his initiative and exercising responsibility. 


We need to 
Bureau. 


We believe a live interest in aviation will be an asset: 
a college education and a knowledge of French useful. 
Salary will be in keeping with experience and ability: 
there are othér excellent benefits. 

Please give full details in replying to the Director of 
Public Relations, Canadair Limited, P.O. Box 6087, 
Montreal, P.Q. , 


such a man manage Canadair’s News 


EXECUTIVE ACCOUNTANT REQUIRED 


A large Canadian company offers an unusual opportunity to a quali- 
fied accountant, C.A., age 35-40, as executive accounting officer of 
one of its principal divisions. 


Diversified and comprehensive experience in all phases of industrial 
accounting, including budgets, cost control and financial reports to 
management, is essential. Proven administrative skill is required to 
direct and control the staff numbering several hundred. 


It is unlikely that candidates will be considered unless they have at 
least seven years’ experience in industrial accounting, with a mini- 
mum of three years as Assistant Comptroller or Comptroller in a 
medium to large company. 

this 


Long-term opportunities in challenging and 


attractive. 


company are 


Applications, which will be treated in confidence, should contain full 
particulars ‘of qualifications and experience. Envelopes should be 
marked ‘Executive Accountant" and mailed to: 


PRICE WATERHOUSE & CO. 
800 Royal Bank Building 
Toronto 1 Ontario 








AVAILABLE SOON 
SALES MANAGER’ OF NATIONAL MANUFACTURING COMPANY 


engaged in diversified production seeks new position with 
greater possibilities for advancement. 

This man has held four executive appointments with present 
company and at 36 can show solid merchandising and 
administrative record. 

He has been engaged in merchandising at varied levels:— 
manufacturing and metal trades, lumber and hardware dis- 
tributors, big store and dealer outlets—this both in Canada 
and U.S.A. 

With good educational ond technical background, desires” 
position as Sales Manager on national level or assistant 
to Vice-President or General Manager. 

BOX 151, THE FINANCIAL POST, TORONTO 








UNUSUAL OPPORTUNITY 


for 


SECURITIES SALESMAN 


Unusval—because the position is open with one of Canada's 
leading and most respected investment houses. Unusual—because 
you will join an already strong, easy-to-work-with team of highly 
regarded investment people. 





Most unusual of all—the position is open in Vancouver, B.C. 
{The ‘‘business is moving to"’ province), and to any investment man 
this fact alone spells out a big opportunity. You'll have the help 
of the whole office in getting established. 


We want a man of unquestioned integrity, between 25 and 45 
years of age with sound experience in securities selling. If you 
qualify, please write fully—your confidence will be respected. 
A personal interview will be arranged. Write 


BOX 154, THE FINANCIAL POST, TORONTO 


TECHNICAL SALES EXECUTIVE 


Large Company, engaged in the manufacture of equipment 
for the Oil and Gas Industries with Canadian and American 
operations, seeks experienced man to take charge of 
Canadian sales based in their Toronto office. This position 
calls for a man of proven administrative ability in engi- 
neering and selling, preferably in.connection with gas dis- 
tribution. Age 35-45. Duties will include organization and 
co-ordination of Company's sales activities in Canada as 
well as participation in the overall planning of Company 
Policy. A good initial salary is offered with excellent 
opportunity for future promotion and increased remunera- 
tion: Replies should state candidate's age, educetion, past 
experience and present salary. 


BOX 155, THE FINANCIAL POST, TORONTO 





APPLICATIONS 


for the combined positions of INDUSTRIAL COM- 
MISSIONER for the City of Guelph and SECRE- 
TARY-MANAGER for the Guelph Board of Trade 
will be received until Feb. 28, 1955. 

Applications with full details, including snapshot, 
to be submitted in writing only e 

To 
The Chairman 
The Guelph Industrial Commission 
Office of the Guelph Board of Trade 
Guelph, Ortt. 







Sales manager with thorough background in sales and office 
in 
sales, first-hand knowledge of industrial and automotive 
Possesses integrity, drive, en- 
thusiasm, and an ability to get results. Willing to relocate. 

















































































Flat 
Mini 


tion 
| box 


ity 


| S.P.S 
factu 


ried, 
try ¢ 
west 





sell 


any 


195 FAIRBANK AVE. 


320 Boy St., Toronto 


WET 








| CLASSIFIED ADVERTISING RATES 


Each initial, figure or frection, abbrevia- 


| strictiy cash tn advance. 


ceeding to the Harvard Graduate School 
of Business Administration. Box 144, The 
| Financial Post, Toronto, 


position as Sales Engineer with opportun- | 
Financial Post, 
ENGINEERING AND BUSINESS student 
| in May 55 desires employment with manu- 


The Financial Post, Toronto. 





WESTERN LAWYER, carly thirties, sacl 


replies confidential. 
cial Post, Toronto. 


FINANCE COMPANIES 


if YOU want to start, manage, buy, 
count Company OR if you know of 


dustry, 
L. Dixon and Associates, 70 Hillcrest, 





FOR LEASE IN HAMILTON 


FIRST CLASS COMMERCIAL-OFFICE-DISPLAY SPACE 
ON CHOICE MAIN STREET LOCATION 


Prominent Hamilton firm is erecting substantial two 
storey building. Entire first floor, approximately 50 
ft. by 130 ft. with full basement available long 
term lease. Can be finished to tenant's specifica- 
tions. Owners will occupy full second floor for 
offices. Private parking available on property. 


W rite or call 
AT ALBERT A. 
TAKEFMAN 
309 Pigott Building 


HAMILTON JA. 9-5939 


JA. 70660 


INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 


Project # 167 Tubular Steel Products Lid. 


@ SITE SELECTED for Economical Plant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


RE. 1138 TORONTO 





We BUILD INDUSTRIAL BUILDINGS 
for LONG TERM LEASE 


according to individual specifications 
with 
OPTION TO PURCHASE 


Our Fully Serviced Lots, on Highway, with 
Railroad Siding are in the 


REXDALE INDUSTRIAL DISTRICT 


For further information call: COFINCO (CANADA) LIMITED 


67 Yonge St., Toronto, Ont. 
Phone: EM. 8-6284 





D0 YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


“N FAVOURABLE TERMS 


for full details contact 


E. W. GLADSTONE 
REALTOR 
Member Toronto Real Estate Boord 


INDUSTRIAL 
SITES 


_ Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 


in 
METROPOLITAN TORONTO 
and 
LONDON, ONTARIO 


Detailed information on request —— - 


Fr N 
Ask for Mr, Heine or Mr. Wesley OR RENT 


service at very low cost 
without obligation. MERC 


A, E. LePAGE | REAU. 1103 Mayor Building, 


LIMITED REALTORS 
EM, 3-5661 


| mills and woodlands divisions; 
contractors and sub-contractors; 
mills; foundries; machine 
most other industries. 
handles that part of 


shops, 


ADVERTISEMENTS 


Have our own shop and sales room. 
service products we sell. 


vard des Capucins, Quebec, P.Q 


FOR SALE 








12¢ | 
$3.00 


Cee ee eee eneeeeee 


rate, per word 
mum charge 





and sign counts as one word; 
number is desired, the words 


if a} 


“Box PRINCE EDWARD COUNTY 


FISHING LODGE RESORT 


| 100 The Financia! Post, Toronto,” count | 
as six words. When replies are mailed to | 
advertiser. 15 cents extra is charged. Clos- in a Fisherman's Paradise. 16 miles 
ing date—Copy must be tn Toronto office| {rom Picton. 10 acres, 800 feet of 
by Tuesday a.m. Classified acvertising is| Shoreline. Treed and _ landscaped. 


Yacht moorings and docking facilities. 
2 Boat Houses. Spacious Rustic Lodge 
8 Bedrooms, 3 complete Baths. Also 





. ’ A d . 2 bed & bath. 
POSITIONS. WANTED * aaa a D iéentone femehen am 


2 car garage. 
Bay. Magnificent view. Safe Bathing 


INEERING AND BUSINESS, 1955 


ENG area Completely furnished. All 
| Graduate of the University of Toronto,| utilities and conveniences. Ideal for 
seeks summer employment before pro- executive retreat, or groups. Has 


wonderful resort or estate possibili- 
ties, Owners retiring. Priced for quick 
sale, For appointment and. complete 
details, write 








HANICAL ENGINEER, 28, with con- 





MEC 
struction and comprehensive practical J. D. MacKENZIE, REALTOR 
experience, also sales ability, desires a 173 Church Street 


BELLEVILLE — ONTARIO 


149, The 
‘ 


advancement. Box 


Toronto, 


for 


. University of Torente—graduating | 


ring or contracting concern. Box 150, | 


with considerable petroleum indus- 
xperience, or professional group on | 
coast or in Eastern Canada. All) 
Box 158, The Finan- 









or invest in a finance, loan or dis- 


existing opportunity in this in- 
write in confidence to Edward 


a\ 


456 Spadina Ave., WA. 2-3154 





Business Opportunities 


| Send literature 
| iustrating and describing your lines to: 
| Products and Services Limited, 247 Boule- 








MONTREAL BRANCH SALES OFFICE 
t us explain 
ANDISE BU 
ontreal 2. 















ADDITIONAL LINES WANTED | 


| AGGRESSIVE bi-lingual sales organiza- 
tion calling on Federal, Provincial and 
| Municipal Governments; pulp and paper 
general 
mifies; | : 
and | 
Quebec City office | 
Province situated 
East of Three Rivers with balance of 
Province handled by Montreal Office. Will 
accept lines for either or both territories. | 
We buy for our own account for resale. 
We 
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REAL ESTATE 


FOR SALE OR TO LET 
HALIFAX, N.S. 


Four Storey Commercial Building comprising on Ground Floor: 
Showrooms with 2 large display windows and offices; 2nd 
floor, Office and Warehouse space; 3rd and 4th floors, Ware- 
house space served by Freight Elevator with separate mer- 
chandise entrance, in alf about 10,000 sq. ft. of Floor Space. 
This Building is 40 x 60 and located on Hollis St., in the heart 
of the Wholesale and Financial Districts and is adjacent to the 
Bank of Montreal, Royal Bank, Insurance and Trust Company 
Offices, Customs House, Post Office, etc. It is one of the few 
available sites in Halifax and can be converted into a modern 
Office Building or Financial Institution. Excellent opportunity 
for Upper Canadian Firm wishing to locate in Halifax. Imme- 
diate vacant possession. We also have other Commercial 
Properties from 2500 sq. ft. for sale or rental. 


A Dominion-wide morket 
place. for buyers and sellers 
of fand, residences and 
Ses el ae 



























































For further particulars 


{pply 
MAX PASCAL 


Real Estate 








Hollis Street, Halifax, Nova Scotia 


INDUSTRIAL BUILDINGS 


i 
j 
DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


ror SALE on LEASE 






Preliminary 
plans, architec- 
tural and engi- 
neering recom- 
mendations, 
and proposals 
on a Sale or 
Lease basis are 
yours without z 


obligation. / ae 
* a1 


Write for our 
new Brochure 


which contains 
information 
about available 
sites in the 
Toronto Metro- 
politan area, and 
more information 
about the type 
of service we 
have to offer. 


eget a 
SERVICE 


SITE 
aaa Lt 
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33 BLOOR ST. EAST, 


In addition to the above services we have numerous Industrial buildings 
erected to the stage where they can be completed in 4 to 6 weeks, 
and thus provide space on very short notice for those who require it, 






AVAILABLE NOW—13,000 sq. ft. near O'Connor Drive and Eglinton in 
our Bartley St. subdivision. Will divide into 5,000 and 8,000 sq. ft. units. 


ALSO AVAILABLE—8,000 sq. ft. in.our Industry Street Sub-division 
10,000 sq. ft. near Caledonia and Eglinton and 20,000 sq. ft. near 
O'Connor and Northline. 









ee 


FACTORIES FOR RENT 





ONLY 40 MINUTES FROM DOWNTOWN TORONTO 


| ORR ee ee: eR renee: perenne eee erent eeeeeeeper es, oY 
P : | 
gee mm Z “ 
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@ We can offer for immediate occupa- 
tion 6,000, 12,000, 18,000 and 24,000 
NEW, MODERN 


sq. ft. factory units. 
SINGLE STORY BRICK buildings. All serv- 
ices and facilities available; good trans- 


portation, ample land for expansion. 


SLOUGH ESTATES <4™> LIMITED 


COMMERCIAL LEASEHOLDS LIMITED 


ROYAL BANK BLDG. 


TORONTO 1 EM. 3-9033 











Commercial Leaseholds Limited offer a complete service on all de- 


tails from original property survey to com structure, 
financing assistance. Complete project orie control by 
ists in industrial construction. 









Complete information, without obligation. 
WRITE TODAY. 


HEAD OFFICE é. 
. i 







































OUNCE EN” ee Ottawa Will 
Hear Appeal 
In Tire Case 


The Tariff Board on March 14 
/will hear an appeal from three) 
|rubber manufacturers against its 
|recent findings in the — 
brand tire case involving the T 
E. ton Co. 

In the hearing last ST mene 
the Board found that the T. Eaton 
Co. was not a producer or manu- | 
facturer of special brand tires | 
and was not liable for tax on sales 
of such tires. The Board's finding 
added: 
| “In so far as any other special | 
brand’ customer may “ave a re- 
| lationship with his supplier which 
| parallels that of the T. Eaton Co., 
| he is not liable to account for tax 
| on the sale of such ‘special brand’ 
G. H. CLIFFORD SMITH | tires." | 
— | It has now been claimed by 
counsel] for Goodyear Tire & 
Rubber Co. of Canada, Firestone 
Tire & Rubber and B. F, 
Goodrich Co. of Canada that, in 
taking this position, the Board 
is “shutting the door to a full 
;assessment of the facts and the 
legal effect to be given thereto in 

all other cases.” 











Bate Chemical Corporation Limited on- 
nounced the appointment of G. H. Clif- 
ford Smith as President, succeeding Mr. 
W. B. Bate, Founder, who becomes 
Chairman of the Board. 

Mr. Smith, ao graduate Chemical Engineer, > 
is also President of the Corporation's 
subsidiaries ond a Director of o number 
of other Canadian chemical companies 














DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


| 








LET US TAKE OVER 
YOUR 
WAREHOUSING PROBLEMS 


* 
750,000 Square Feet For 
Merchandise Storage 
» 
250,000 Square Feet For 
Refrigerated Storage 
With A Complete Temperatur« 
Range 
* 
Lowest Insurance Rate 


& 


TERMINAL WAREHOUSES LIMITED 


Ft, of York St., TORONTO 


EM. 3-3411 





New 1955 
Business Trends 


Chart Now Ready 


offered free to Executives by 


American Credit 


| 


oem R copy of the 1955 edition of this famous 


chart4is ready for mailing, All you need do is 
{ill out and mail the coupon below, and you will 
receive this 45 inch, full color graph that’s suitable 
for framir ng. It charts national income, consumer 
spending, business activity, stock price trends, other 
vital business facts from 1796 to date. Mail the 
Coupon below, today. 


ac ANADIAN DIVIS ION 
American Credit 


Indemnity Company 
of New: York 


MAIL THIS C@UPON TODAY! 


American Credit Indemnity Company of New York 








Montreal, Toronto, Sherbrooke or Vancouver, 

Please send me a copy of your 1955 Business Trends and Progress Chart 
a 

Oe lq. (ee 
Address 

City Zone Prov, 














Farm prices index showed no change throughout last 


Trend of Business |New Gadgets Chase Gloom 
In 55 Hardware Display! 


| Day-to-day loans outstanding at chartered banks rose to $41) 


millions at Feb. 2 from all-time low of $21 millions two weeks 
earlier, Interest rate charged to investment dealers for these 
loans has remained at an all-time low of %% since Jan. 28. | 


| Woodpulp production 9,497,182 tons in 1954, up from 8,904,256 in 


1953, surpassing all-time high of 9,122,229 tons produced in 
Canada in 1951, Pulp used in Canada also reached new record, 


7,282,714" tons (6,973,447 in 1953). Exports at 2,173,126 tons | 


were below 1951's peak 2,260,834 tons. 


Fine paper production, basic types, rose by 5.3% to 206,338 tons 
in 1954 from 195,984 in 1953. In December, Canadian mills 
produced 16,815 tons, a gain of 1,000 tons or 6.3% over same 
month previous year, Shipments of coated paper 7.5% greater 
in December, §.1% for full year. 


Contract award volume in January valued at $122,751,700, up 
54% from $43,149,100 in same month of 1954, according to 
Maclean Building Reports. 
157%, industrial 849%, residential 75%, 
regions showed increases except Ontario, 
fractional. 


Residential construction at all-time high in 1954, with 101,965 
(96,839 in 1953) units completed, 113,527 (102,409) started, 
and 68,641 (59,923) under construction at year end. Comple- 
tions were higher in urban areas, lower jn rural districts, 


Civilian labor ferce with jobs totaled 5, 167, 000 in December 
according to DBS, up 82,000 from December, 1953. 


Cheques cashed in Canadian clearing centres last year totaled 
$153,192,527,000, up 7.5% from 1953’s $142,533 millions. Value 
of cheques cashed in 1954 was higher in all economic regions | 
except Prairies, where total dropped 3.5%. In Toronto, value | 
was up 19%; in Montreal, 13%. 


Pig iron output in December dipped to 185,634 tons from 220,526 
a year earlier, In full year 1954, total was 2,213,433 tons vs. 
3,012,269 in 1953. 

More bath tubs were bought by Canadians last year, Total was 
158,629, up from 146,013 year before. Sales of wash. basins 
and closet tanks also climbed in 1954. 


Sea-fish catch jumped 10% in volume to 1.9 billion lb. in 1954. 
Value Was $82,762,000, a rise of 89 over 1953. December 
landings were up 1% in volume, 6% in value over same month, 
1953. 


Salt shipments totaled, 463,654 tons in 1954 to Dec. 1, compared 
with 11-month 1953 total of 451,541 tons. Stocks were down to 
20,033 tons from 23,539 a year earlier, 

Railway freight traffic loaded at stations in Canada totaled 10.7 | 
million tons in October, 2.4% lower than 11-million ton total 
year earlier, Receipts from connections destined to Canadian | 
points off 9, 1%, in-transit freight off 13.9% 

Unemployment insuran¢e claimants numbered 400, 830 at Dec, 31 
against 274,462 month earlier, 372,363 year earlier. Only New- 
foundland, New Brunswick and Quebec showed decreases on 
the year. 

Motor vehicle factory shipments totaled 355,786 in 1954, well 
below 479,649 in previous year and 1952’s 432,696. 

Trend to TV noted in.Né¥ember. Canadian manufacturers sales 
rose to 94,451 sets from 55,549 a year earlier, while radio set, 
sales declined from 69,713 to 59,245. For 11 months, TV sales 
were 533,211 (315,272), radio sales 427,599 (550,331). 

Gold production was 385,406 fine oz. in November, up from 273 
309 in same month of 1953 when strikes in progress, Total ie 
11 months 3,981,374 fine*oz., 59% greater than comparable 1953 
production of 3,793,900, 


where decline was 


three 
months of 1954 on national basis. Provincial indexes were 
lower in December than in November in Prince Edward Island, | 
Nova Scotia, New Brunswick, British Columbia, higher in 
other provinces. 


Major Weekly Indicators 














LATEST Week Month Year 
WEEK Ago Ago Ago 
Department store sales (% ch. from ‘ 

ORELEEDUED bos beeuvesteecvteccsice + 6.8% +14% —5% —1.8% 
Carloading, totals ..... secesee (Cars) 69,117 70,032 68.513 64,294 
Eastern Canada .....s0e++. (cars) 44,390 43,886 41,964 44,283 
Western Canada ......++... (cars) 24,727 26,146 26,549 20,011 
Iron & Steel (m'fd) ........ (cars) 1,007 907 1,003 1,006 
Ores, concentrates ......... (cars) 2,521 2,698 2,630 2,141 
BG PRUTIEG 5 ch ceive scacsce + (cars) 694 579 671 456 
Lumber, timber, plywood .. (cars) 3,615 3,449 3,684 2,383 
SED col secatbbencccses +. (cars) 430 441 497 456 
Passenger car prod. .......... - (no. . 6,444 6,568 5,725 Sees 
Truck production ............. (no.) 533 607 741 sooo] 
Bus. failures 4-wk. moving av. (no.) 34.8 33.3 27.8 29.8 
Chartered banks | 
Personal savings ...... ($millions) 5,257 5,253 5,185 4.786 

Loans outstanding ....($millions) 4,022 4,031 4,114 4,106 
NHA mitge. holdings .. ($ millions) 86 83 71 - 
Bank of Canada holdings of 
SS. svskevs one ($millions) 2,119 2,164 2,259 2,270 
Short term govern. .... ($millions) 1,250 1,271 1,361 1,355 
Long term govern. .... ($ millions) 876 880 885 890 
Other securities ...... ($ millions) 12 12 12 23 
Canadian dollar (U.S. cents aver.) .. 103.033 103.493 103.573 103.13 
| T.S.E. industrial index ...........00. 377.98 381.79 379.02 327.77 
Yield, 114 stocks ..... sacscte See 4.55% 4.55% 5.50% 
Dom. bond yield index ( ‘95 - -100) ae 98.6 99.3 99.6 114.9 
Bank clearir 
Mont: cal . ndacoesdeneess ($ millions) 662 490 , 582 61 
Toronto ...... bb006- 900 ($ millions) 783 621 825 723 
’ 
Facts by the Month 
LATEST 
MONTH One Twe One 
AVAIL-~ Month Menths Year 
WHAT WE PRODUCE— ABLE Previous Previews Previous 
In all industries (Index) .... : 254.9 24.4 253.9 250.46 
In factories (Index) ...... seebeo 248 258.5 248 194.1 
Total nondurable goods ‘Index! ... ...++. 232.2 244.5 234.7 230.7 
Food and bev (Index) 244.6 246.2 256.0 243.8 
Textiles mGex) osccecasecses 189.0 180.0 170.6 
Clothing (Index) ia 149.7 151.4 149.4 156.4 
Chemical products index) 281.1 285.3 =. 285.2 
Total durable goods ‘Index 225.1 296.1 291.3 315.5 
Iron & steel products Inde) 248.4 250,7 250.4 290.1 
Primary iron & steel (Index) 263.3 241.0 223.8 326.4 
From mines (Index) ‘ 223.5 24a. 244.8 194.1 
Metals Index ge sdoe dcoseues 132.5 152.1 131.3 104.1 
Nonferrous emelting refining ‘(Index 260.4 250.7 244.6 225.8 
Cane See) ., <o0cbecovbsasunees cvgeesed 111.3 306.0 108.0 79.0 
—From farms 
Hogs graded 1000) -....csccsvcescceseesecs 508 431 314 444 
Cattle delivered (000) .......cccccecccessces 208 185 149 194 
FIOUE AIRBOR) on coscccasttcccceceddoecgdos 154.3 158.3 157.9 158.8 
—From sea 
E. Coast catch ($000) ......00. oOo ceseccese 4,733 6.129 8,628 3.643 
W. Coast Batch ($000) .....cerccsesseecees 6,625 7,605 5,832 4,069 
—Frem forests 
Newsprint (000 toms) ...scossccceseecvese 500 522 526 473 
Pulp (000 tons) .... cccccccccccsverececses 779 837 821 TH 
In powerhouses 
Electricity (Index) (seasonally adjusted) .. 2679 268.3 261.8 235.2 
WHAT WE SELL— 
Retail sales ($ millions) _... ...... 06. cc cecee 1,006 vRe 978 1,08 
Dept. store sales ‘$ millions: ame 3 119 97 142 
Wholesale saies ‘value Index?! cases 385.3 383.8 401.8 361.7 
Mfrs. outsteg. orders ‘value index) .... 74.7 73.8 79.2 73.4 
Pass. car sales (units) : asOws 16,259 15,946 23,180 21,236 
WHAT'S ON HAND— 
Mirs. inventories ivalue) ‘Index) ........ 1 98 93.3 98.7 103.2 
’ t. store stock salés ratio .............. ‘ 25 2.7 3.0 24 
SPENDING, SAVING POWER— 
Labor income ‘§ millions) . ash ae °6 1,036 1.030 1,014 1,012 
Dividend payments (Index) ‘annual rate), 255.5 254.6" 253.8 243.1 
JOBS— 
Employment (Imdex) |... .....sscsneccnvue 112.4 113.8 113.3 m4 
Mig. employment (Index) ......sesseeee 165.5 106.3 108.3 110.9 
CONSTRUCTION— 
Contract awards ‘§ millions) ..........++. 197 214 181 128 
FOREIGN TRADE— 
Exports (S$ MmiMIOMS)  .....6-cewerceececeee 295 362 3469 361 
Imports ($ MilliOMS) ....ccedeecensencecce 337 373 332 338 
MONEY— 
Meney supply (§ millions) 3.300 5.288 5.331 5.0u4 
cashed (§ millions) 14,242 13.626 13,491 12,903 
eNotice ($ millions) ... eee 5.615 §.532 5,637 5.044 
eCurrent pu loans (§ millions) ........ 3,738 3,823 3,739 3.790 
Life insurance sales +$ millions) .......... 27 ig) 197 225 
PRICES— , 
Consumer price (Index) ...... Beeed 0050 1164 16.6 116.8 115.7 
Index bases: production wholesale sales 1935-29-—-100; employment, payrolls, 1949 = 
100; consumer price index, 1949100; manufacturers’ inventories, outstanding orders, 
Dec., 1953-100, cd 
STRATEGIC MATERIALS—Predection and wee e 
Latest Meath ¥r.te &% chge. yr 
Mentb yr age date te date 
| ingots and castings (009 tons) ...... 275 305 yin —21 
rimary copper (000 tons) .............. 26.2 17.3 75 +17 
OF 8 EE rere ren 133 8 , 144 +9 
Cement 1600 pbis.)  ..... 2.6... ese cccssee 1,835 19°93 20.929 +i 
Lumber +millieons fhm ...........+++-00 MI $7 5.984 —4 
ents ex, > feiions Som) sere ereeee sot 315 3.307 +16 
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ithe big stores, 
Engineering contracts were up| 


business 10%, All| 


;came in 


| tiny 


Some 12,000 hardware retailers, 
and buyers crowded into the 50th 
annual Canadian Hardware & 
Housewares Exhibition in Toronto 
this week, most of them with 
trade gripes. . 

The hardware retailing busi- 
ness was down last year ($296 
millions, against ‘53's record 
$311.4 millions), and many of the 
merchants were blaming it on a 
combination of do-it-yourself and 
plus the super- 
market invasion, 

Said one: “Do-it-yourself nor- 
mally is fine with us. We usually 
get the home handyman’s pur- 
chases. But when the big stores 
start to sell kits for just about 
everything ... well?” 

Others weren’t quite so pessi-| 
mistic. They believed the fall-off} 
Prairie Canada, where 
sales dropped with earnings from 
wheat crops last year. 

In spite of the background, the 
hardware ,industry looked far 


|from gloomy this week. The ’55 
exhibition was larger, by 11% 
than last year’s, with 312 firms 


| holding 514 booths. There were 
new sales-getters galore. | 
The Latest Gadgets 

To the visitor, the products on | 


display were fascinating in their | 
variety — and in the wealth of 
good ideas 

New products and gadgets for | 


doing almost everything were on 
show. Some of the new ones this 
year: 

A push-button fire 
guisher turned out by Pyrene 
Manufacturing Co. of Canada, 
It sells at $10.45, with quart re- 
fills at $1.35. It is intended for 
keeping around the house and can 
deal with any type of fire. Pres- 
sure can be built up by using an 


extin- 





|ordinary air pump for auto tires. | 


—Also from Pyrene is a new} 
aid to the motorist stuck in snow 
or mud, Known as Traction Klips, 
they are two metal clips that can 
be placed on the rear wheels and 
which will take the place of 
chains for the few moments neces- 
sary to get clear.¥8The pair, with 
a tool to. get them on and eff, | 
cost $6.45. 

~—The owner of a small flat “ or | 
summer cottage is well 
served by a miniature kitchen 
range dev eloped and marketed by 


Brantford Washing Machines ‘ta. 
The stove with two cooking rings | 
and a fair sized oven, can be 
plugged into any 110-v socket. 
Price: $104.50. 

Perhaps the most intricate in 
do-it-yourself items — anyway 
for the time being — is a spank- 
ing, trim 16-ft. speedboat offered 
in kit form by Chris Craft for 
$499. . 

—For the gardener with a 
square lawn who wants to water 
the grass and not all the sur- 
rounding paths, J. W. Sleeth & Co. 
of Toronto offer a new sprinkler 
that waters in a square pattern of 
anything from 2 ft. sq. to 35 ft. 
sq. 

Build Own Alarm 

—Another. startling exhibit is 
a do-it-yourself fire alarm, For 
$27.90 Edwards of Canada Ltd. 
offers all the necessary parts and 
wires needed to install a complete 
alarm system in the home. It sets 
off a warning bell at the first 
marked rise in temperature. 
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NORMAN COWAN, C.L.U. 


PENSION CONSULTANT — BUSINESS INSURANCE — ESTATE PLANNING 


THE ‘MPERIAL LIFE ASSURANCE COMPANY OF CANADA 


TORONTO 





320 BAY STREET 


EMpire 8 8365 





THE RIGHT K 





DOMINION COAL IS A 


UNIFORM HIGH-GRADE 


BITUMINOUS COKING COAL 


EMINENTLY SUITED TO AtL 


GENERAL STEAM-RAISING 


PURPOSES. IT HAS HIGH 


VOLATILE AND LOW 
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Chartered Life Underwriters 





FAMILY INCOMES 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


PENSIONS 


ESTATES 





UN, 6-6411 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 








A'IDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West — TORONTO — _— EMpire 6-9403 








FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN, 6-873) 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West -- TORONTO — EMpire 6-9403 








NORMAN W. SMITH, C.L.U. 


Branch Manager 
NORTH AMERICAN LIFE 301 Huron & Erie Bidg., 


Consultant in Group Life, Pension — Estate Planning 


London, Ont. 


C.L.U. 


HARVEY D. ORMEROD 


THE LONDON LIFE INSURANCE COMPANY 
15 KING ST. W. HAMILTON JA. 2-1347 


REG. C, ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








For your 
Steam -raising 
_ Requirements 





ASH CHARACTERISTICS AND 


A CALORIFIC VALUE OF 


ABOUT 14,000 BRITISH 


THERMAL UNITS. 
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Remington Rand’s 


KARDEX 
VISIBLE 


Keeps You Posted 





@ on inventories 
@ on sales 
® on personnel 

* @® on production 


Here’s the stitch in time of modern 
business. Are ‘you making the most 
of sales opportunities in every terri- 
tory? Are you troubled by rising 
inventories or slow-moving items? 
You, too, can profit through the 
fact-based executive control 
Kardex Visible gives. Kardex in- 
tegrates and concentrates related 
facts for quick reference — it sig- 
nals major items of information in 
convenient, bar chart form. You 
can see... compare... analyze 
. execute ... all in seconds. 


For its many cost-saving applica- 
tions, Kardex provides quick, effec- 
tive Visible Control, with exclusive 
Graph-A-Matic Signals. Let us 
show you how Kardex saves time, 
reduces personnel costs — pays for 
itself. Write Remington Rand 


Limited, 984 Bay Street, Toronto. 


Memington Frand. 


Head Office, Toronto 


Branches across Canada 





Production — X1268; Personnel — CR906; 
Sales — KD524; Inventory — KD375 


FREE BOOKLETS: 








@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you te work more efficiently, to 
plan wisely, to profit. 

_ Yeorly by mail $6. 2 yeors $11, 














What's New 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 





YOU ARE INVITED to pub- 
licisze your new products in 
this column, Write, Editor, 
What's New, The Financial 
Post, 481 University Ave., 
Toronto 2, Canada. 


Good Design Means... | 


... efficiency of operation com- 
bined with simplicity of line and 
quality appeararice, This is found 
in three new models of oil 
heaters, Each cabinet has plenty 
of room at the bottom for air to 
enter freely and more room at 
the top for air to expand as it 
rises. This plus big openings in 
the top grille permit a large 
mass of “warm” air to flow from 
the heater rather than a small 
volume of “hot” air. Other 
features: reflector-faced Fiber- 
glas on inside back, wal] and 
aluminum finish on the other 
walls to keep cabinet cool 
touch, conveniently located con- 





Conversation is recorded on a 
steel wire 1/2,000-in. in diamter. 
For Iceless Hockey 

Rubber puck for floor hockey 
slides on inset  ball-bearings. 
Handled with ordinary hockey 
stick, this heavyweight puck 
will slide across wood, concrete 
or tile floors as if they were ice, 
manufacturer says. Idea] for 
gym shoe or roller skate hockey 


to 


~ 


trol lever with cool plastic) enthusiasts. 

handle, adjustable legs to permit > <<. 8 

level setting on any floor. All Selj-Leveling Ladder 

models finished in two-tone! safety step ladder automatically 
mahogany or two-tone golden adjusts itself to rough ground, | 
gow a. B slanting or uneven floors. | 


| Conference im the Pocket sizes, every step Is supported by 


Pocket-size wire recorder, able 
to record every word of a two 
and a half hours’ business meet- 
| ing, has recently been developed 
| in Britain. Can be slipped into a 
coat pocket, is 1% in, by 45% in. 
in size and comes with a micro- 
phone which attaches to the 
underside of the jacket lapel. 


dried Douglas fir. 
. > . 
Battery Life Saver 
On stormy, snowy nights, when 
you are driving slowly, with your 


To Build Big Business 


| MONTREAL (Staff)—Canadian ; finalized. But it may be convert- 
| Petrofina Ltd., the Belgian-con-/| ible into preferred shares. 
trolled newcomer to Canada’s} Much of Canadian Petrofina’s 
competitive oil industry, expects; marketing expansion being 
to be blanketing Quebec and On-| financed on the “sale, lease-back” 
|tario with about 925 retail out-! principle. In 1954, it stated, 
| lets by the end of 1955. $5.9 millions worth of marketing 
In a prospectus filed with the/| facilities were sold to Fina Enter- 
| SEC to cover its offer to share-| prises Ltd. and Canadian Lease- 





ls 


Is 


Available in 4, 5, 6, 7’and 8 ft. | 


a %4-in. rod, The satin smooth? 
woodwork is of beSt quality kiln | 


| 


car’s lights and heater on, your | 
battery is bearing a terrific load, | 


Petrofina Outlines Plan- | 


| 


| 


|}holders of Calvan Consolidated | backs Ltd. Another $14 millions | 


Oil & Gas Co., Petrofina states} worth may be handled in 


that 451 of the outlets will be in| similar way this year. 
Quebec and 474 in Ontario. In- Total assets of Canadian Petro- 
cluded are 100 in Toronto area. fina at Sept. 30, 1954, amounted ‘to 
The prospectus outlines pro- | $26,932,002. Current assets totaled 
gress to date and future plans. $10,415,688, igcluding cash and 
The offer to Calvan, it’s noted, is liquid investments of $8,495,099, 
one step in the company’s pla to/| while current liabilities amounted 
expand and become a fully irite- | to $1,249,072. 
grated producer. If accepted, If all Calvan shares are de- 
Calvan will be operated as a/ posited, the company will have a 
subsidiary, with greater empha- 
sis being given to development of 
proven and semi-proven prop- 
erties. Calvan, at Aug. 31, 1954, 
had Canadian oil reserves esti- 
mated at between 10.6 million and 


outstanding, in addition to 10 
million $1 par ordinary shares. 

Several options are outstand- 
ing on the preferred shares (at 
par) as follows: 


} 11.8 million bbl. W. L. S. O’Brien ...... 20,000 
Among other key points re-| Petrofina (parent co.) .. 10,000 
vealed: Various employees ..... 21,300 
—The company, which has In addition, Leopold Walford 


and C. D. McCarthy will each re- 
ceive an option on 100,000 pre- 
ferred shares at $19 each if more 
than 51% of the Calvan shares are 
deposited. 

Three of the options are for 
services in connection with the 
formation of the company (in the 
case of the O’Brien option) and 
the setting up of the proposed 
Calvan deal (in the case of the 
Walford and McCarthy options), 


been buying most of its gasoline 
from British American Oil 
pending completion of its Mont- 
real East refinery, came up with 
an operating loss for the first 
nine months of 1954. But this 
was converted into a small net 
profit, thanks to interest on 
temporary investments. 

—It may float a $20 million 
convertible debenture issue this 
year, 

—Tota] outlays on its produc- | 
tion and marketing facilities by 
the end of 1955 will hit $61 mil- 
lions. 


— : 
Cdn. Foods Products 
Operations Improve 





—The present market price 
of Canadian Petrofina preferred 
shares (about $2042 vs. the 
original issue price of $10) 
appears to have “discounted, at 
least for some time, the com- 
pany’s prospects of future 
growth and earnings.” | 

$4 Million Sales Revenue 

The offer to Calvan sharehold- 
ers consists of six shares of 
Canadian Petrofina $10 par par- 
ticipating preferred shares for 
each 17 Calvan common shares. 
Details were first revealed last 
September, but the off r was 
not made formally until recently. | 
It is due to expire Feb. 28 (but 
can be éxtended), is contingent on 
at least 51% of Calvan shares 
being deposited. If fully ac- 
cepted it will involve issue of 
1,751,428 preferred shares. 

For the nine months ended|} 
Sept. 30, the prospectus reveals, | 
sales revenue of Canadian Petro- 
fina totaled $4,078,821, That} 
compared with $317,458 from 
May 1 to Dec. 31, 1953 (its first 
gas station opened in October, | 
1953). 

Operating loss for the 1954 
period totaled $334,765. Adding | 
$380,386 other income, and mak- 
ing small deductions, produced 
a net profit of $37,915. In the 1953 
period, a net loss of $49,485 was 
shown. . 

The company’s new 20,000 bbl. | 
refinery is now expected to cost | 
$28.7 millions, of which $7.7 
millions had been spent to the 
end of September. It will be in 
production during the third 
quarter of 1955. 

While this is the biggest item | 
on the construction agenda, | 
outlays on marketing facilities, | 
mortgage assistance to dealers| 
and transportation equipment} f 
are expected to total $20.5 mil-| 
lions this year, That compares 
with $11.9 millions to the end 
of 1954. 

Besides expansion in retail 
outlets to 925 (there were 313 
at the end of October), the com- 
pany expects to build six pipe- 
line terminals in Ontario this 
year, along with 26 other ter- 
mi.._Is and bulk plants in Ontario, 
Quebec and New Brunswick. 

How Was Financed 
To finance its growth, the com- 

pany reaped $25.7 millions from 
sale of preferred and ordinary 
shares up to Nov. 30. Its Belgian 
parent organization has sub- 
scribed for another $15 millions 
worth of ordinary stock, of which 
$5 millions have been called to 
date. 

No details of the possible $20 
million debenture issue have been 


Improved efficiency and lower 
production and office facilities are 
| beginning to show in operations of 


the annual meeting. 

Retail divisions are profitable and 
show progress, but the caridy divi- 
sion continues to be seriously affect- 
ed by heavy taxation and high raw 


material costs, reported Mr. Spence. 
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Lrecilone 


= COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 
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costs as’ a result of consolidating | 


Canadian Food Products in Toronto | 
area, said President E. J. Spence at | 


| 


a} 


Poly-Purpose Polisher 
polishes, 


Sometimes it gives out under the | 


strain. This becaug: it is 
generated by direct 
Soon there will be an alternat- 
ing current generator available 
at low cost. It’s said to be able 
to deliver almost a third more 
power and to be able to take 
care’ of all demands at low 


speeds. 


is 


Stair Climber 


Stair-mounting hand truck, said 
to safely double the load a man 
can roll up steps and treble the 
load he can move down stairs, 
is equipped with a 
ratchet mechanism which en- 
ables it to roll up stairs step by 
step as the operator pulls a 
cable drive. Two-wheel safety 
brakes often prevent 
accidents. Interchangeable shoes, 
sealed ball bearings and steel 
tube construction are 
assure load flexibility and long 
efficient life. Has large pneu- 
matic tires which agd to ease of 
operation and ejfminate any 
marking of steps.’ Available in 
six different models for 
dling loads of all sizes. 


- * . 


Floor polisher that 
scrubs, waxes, and buffs all types 


| 


current. | 


special | 


serious | 


said to| 


han- | 


of floors, becomes a‘hand unit | 


by detaching the handle 
polishes furniture, 
cars, sands woodwork’ May be 
used as a hand drill by attach- 
ing a 44-in. chuck drill, 


|Ridgeless Roller Sleeve 
thick } 
designed | 

rollers. | 
joint | 
marks presently found on con- |} 


Seamless sleeve, with 
lamb’s wool pile, 
for use with paint 
Eliminates any seam 


Is 
or 


ventional dip-type paint rollers. 
added advantage: Easily re- 


moved for washing, cleaning or | 


changes. The high pile 
extremely rugged. 


color 
cover Is 


| No-Wash, Fast Processor 


total of 3,825,128 preferred shares | 


“Washless” rapid ‘processing 
chemicals kit, for use with 
oscillographic photographic re- 
cording papers, is said to elimin- 
ate .i’ al water bath and increase 
production up to 50% — of par- 
ticular advantage to the aircraft 








LARGE 


and | 
simonizes | 
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and petroleum industries. 
signed for continuous processors, 
the ready-to-mix kit consists of 


a developer, a short-stop bath | 


and a stabilizer. Produces clean 
prints of high contrast at pro- 
cessor speeds of eight linear 
feet a minute. Development 
time is approximately 15 sec- 


onds, compared to about 60 
seconds in other developers. 
Does not produce images as 


permanent as conventional pro- 
cessing but they will remain 
legible for several years. 


Ledgerless Bookkeeping 


System of bookkeeping, designed 
for small and medium-sized 
business, dges away with in- 
dividual general ledger sheets. 
With only one posting, you 
automatically have trial balance. 
permanent ledger record, state- 
ments of profit and loss and 
balance sheet, both monthly and 
cumulative. Said to simplify 
bookkeeping and drastically re- 
duce costs. 
. 7 > 


No-Nail Crate 


Shipping container, containing 
no nails, screws, or hooks, can 
be assembled or taken apart in 
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CONSOLIDATED APPOINTMENT 





Rd 


A. G, LUSH 


D. M. FENNY 


It has been announced by Mr. C.D. Roblin, President of Consolidated Industries Ltd., 
and of Consolidated Motors Lid., that Mr. D. M. Fenny hos been appointed General 


| Manager of Consolidated Industries Lid., and of the Parts and Accessories Division 


one minute, it’s said. Held to-| 


gether by simple _ patented 


bracing devices, it’s sturdy and 
completely reusable, 


ARCHITECT: Charles Dalphin 


CONSULTING ENGINEER: H. Hooper 


MECHANICAL ENGINEER: Nicholas Fodor. 


GENERAL CONTRACTOR: 


Soules Construction Ltd. 


HEATING CONTRACTOR: 
Reg. H. Steen Ltd. 


OILBURNERS: One BR 1404 size No. 1 RAY 
fully automatic rotary oil- 
burner developing 35 boiler 


horsepower, 





“At Babyland Furniture we sell all types of furnish- 
ings and toys for children up to fourteen years of 
age. To give our customers the advantage of lowest 
possible prices, we must maintain a high volume of 
sales. After trying many types of advertising — radio, 
direct mail, and all the Toronto newspapers — and 
carefully checking results, there is no doubt that the 
Star is by far the best choice. The superior pulling 
power of our Star ads produces the immediate sales 


volume we need. 


Just last October we sold over 40 Nursery Sets 
during the two days following a mid-week ad for 


Successful businessmen know that the Toronto Daily Star is 







“Star ads produce saies... 
the big volume sales we need!” 


of Consolidafed Motors lid. Mr. Fenny comes to Consolidated with fifteen years ex- 
perience with one of the largest corporations in the automotive and transportation 
field. 

Mr. A. G. Lush, formerly General Manager of Consolidated Industries Lid., and of 
the Parts and Accessories Division, has now taken over special duties with Con- 
solidated Motors Limited. 











This building ot 2150 Bloor Street West, Toronto, built in 1950 
ond owned by High Park Properties Lid., contains thé Bell 
Telephone Company's West Toronto District business and Plant 
Department offices and the collection offices for the coin tele- 
phones in the Toronto areas, 


4 MARTIN BROTHERS 


: 


TORONTO 12, MA. 0733 
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this item in the Star. As much of our business comes 
from outside Toronto, we depend on the Star’s wide 
out-of-town coverage to reach this market fast. 


In three years we have been able to triple the size 
of our Yonge Street premises and the current year has 
proved to be the biggest in the Company’s history. 
Now 90% of our advertising goes to the Star!” 





Mark Emery, President 
Babyland Furniture ’& Playthings Ltd, 


Whatever your business, . 
your ads in the Star reach more people at iess cost! 


first choice for selling in Toronto .... Canada’s richest market. 


TORONTO DAILY STA 


80 King Street West, Toronto 





Montreal: University Tower Bldg. 
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Doseo: From Coat Han 


Member of Audit Bureau of Circulations 


lts 20-Year Program 
Is Paying Off Now 


By PETER NEWMAN 

“In Toronto financial circles, Dosco is a 
dog,” a Bay Street financier recently told 
Dominion Stee] & Coal Corp.’s Chief Execu- 
tive L. A. Forsyth. 

The surprised president then heard his 
company described as a pap-fed industry, 
incapable of surviving on its merits—a sort 
of Government charity supported by doles 
from Ottawa, as grudging insurance against 
unemployment in the Maritimes 

Forsyth, a gruff; warmhearted ex-profes- 
sor, who has been one of Canada’s top corpo- 
ration lawyers, didn’t anger. He has heard 

nilar comments. 

He answers them all with one question: 
“What do you really know about Dosco?” 

His abashed accvwWers rarely know very 
much about Canada’s largest industrial com- 
plex. 
Today, Dosco is well worth close scrutiny 
by Canadian investors. The Corporation's 
problems have not been solved, but produc- 
tive facilities are now better prepared to meet 
the challenges of competition than ever be- 
fore. 

The 
fairs, 


the war, 


important re-alignment in Dosco af- 
which has been gathering speed since 
has now reached a new level, with 
world-wide effects. At the beginning of 1955, 
Dosco is emerging as the economic, fully 
integrated organization conceived nearly 20 
years ago. 

While the Canadian market remains Dosco’s 
main concern, the trend now crystallizing 
shows some swing back to. prewar, when 
50% of output was exported. But the com- 
pany is determined to keep overseas trade 
supplementary to domestic sales 

Deliveries on export orders for well over 
$100 millions in steel and iron ore started 
last month. Negotiations for more big busi- 
ness are now under way with India, Austral- 
America, and South Africa. The 
about to burst its borders. 

Not that the area it already covers isn’t 
impressive enough: The Dosco industrial ma- 
chine w spreads over 4,009 acres, plus 300 
sq. miles of jet black and red-tinged ocean 
I r 


asia, South 
Dosco Empire is 


Dominion Steel & Coal and its 30 sub- 
sidiaries today emplpy 30,000—more than any 
Canadian company except the rail- 
ways—in a wide variety of operations dis- 
persed between a fog-bound island off New- 
foundland and the bustling banks of the 
Detroit River. Output includes all steel prod- 
ucts from bridges to coat hangers. 


other 


The company owns: 
-This continent's most important coal 
deposits; 
—One of the world’s richest iron ore 
mines; 
Mills with 20% of Canada’s primary 


steel-making capacity; 
—~A host of fabricating plants. 
Dosco is today engaged in a greater variety 
of steel processing operations than any other 
Canadian company. It is the only steel pro- 


ducer in Canada which uses only domestic 

raw material from wholly owned Sources. 
Spending close to $200 millions a year 

in Canada, Dosco’s assets (book value) ex- 


ceed $170 millions. In the Atlantic Provinces, 
the company employs 18,000; nearly one sixth 
of Nova Scotia’s population draws its payroll 
cheques. President Forsyth estimates his 
company pays in taxes and royalties about 
four times the subventions paid to carriers 
on coal shipments to central Canada. 


List of manufactured products fills a 
closely printed catalogue 1% in. thick. It 
shows, for example, that wire isn’t just a 


thin strand of steel. Included in the hundreds 
of varieties turned out by Dosco are special 
types for clothes pins, hairpins, florists, shoe 
rivets and bed links. 


Capacity of the 17 fabricating plants, ex- 


cluding ships, bridges and miscellaneous 
products aggregates 500,000 tons a year. 


Here's the breakdown: 


Steel (Rails and Tie Plates) 185,000 tons 


Bars and shapes ...... . 160,000 
Wire and nails ......+++.-- 120,000 ” 
ee mo'seneste Le 
Bolts and nuts .....+++++++" 10,000 ” 
Axles sépceces Bene” 
Railway cars ....... ee 4,000 units 


Iron Ore and Steel 
easterly projection of the unique 
colossus are the world’s largest 
iron ore workings at tiny Bell 
off Newfound- 
comprises 


Most 
business 
submarine 
Island, on Conception Bay, 
land, The 132-sq.-mile property 


From Under 





three mines with estimated reserves exceed- 
ing three billion tons and an annual capacity 
of 2.8 million tons. 

At this moment, up to three miles off shore, 
1500 men are digging out th? ore, while 
ocean steamers criss-cross overhead. The 
longest sloped belt conveyor in the world 
carries up 1,000 tons of ore an hour. 

Operated by a _ subsidiary (Dominion 
Wabana Ore Ltd.) the mines supply nearly 
a million tons of «re annually to the Sydney 
Steel Mills. An $11-million facilities mod- 
ernization program Was completed at Wabana 
last year.@ A $2-million concentrator and 
a cross-island conveyor belt will soon be 
installed to more efficiently accommodate re- 
cently acquired export orders for more than 
10 million tons of ore to U.K., Germany 
and Hollandy Full mine production has now 
been sold for the next seven years. 

Ungava iron ore, rather than being a compe- 
titive factor, is expected to extend Wabana’s 
economic health. The low-silica, low-phos- 
phorus Labrador ore has been found to be 
a perfect mixture with the high-silica Bell 
Island product for European blast furnaces, 
Limestone for the Dosco steel operation is 
mined at Aguathuna, Nfld. (by Dominion 
Limestone Ltd.) where quarries are said to 
hold almost unlimited reserves. 

Heart of Dominion Steet & Coal Corp. is 
the 543-acre Sydney Stee] Plant, where three 
blast furnaces yield 1,450 pig iron tons a metas 
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cers 


T. H. McEVOY 
vice-president, steel sales 


Pictou County, N.S., is owned by Acadia 
Coal Co., and another 89 sq. miles by Old 
Sydney Collieries Ltd.: both are wholly 
owned subsidiaries of N.S. Steel & Coal Co., 


Modern open hearth installations gs the:. those entire common stock belongs to 
output into 545,000 tons of ingot Vie O. 

About 25% of this tonnage is rolledfint chanization of the East Coast collieries 
10% is used for further nanutdgtortag) out half finished, with expenditures now 
Sydney (mainly wire and nails s)pwi fase nting to just over $6 millions of the 
balance made into billets for expert. 28nd: -million total estimate. (Some $7.5 mil- 


shipment 


Because of the high silica content of its 
ore, Dost does not get as high capacity 
out of its blast furnaces as other Canadian 
steel plant Roughly, it takes about two 


tons of ore, nearly one ton of coke, 1,100 ib, - 
of limestone and four tons of aif to maske’ 
a ton of pig iron. Coke is manufactured by a 
new 114-oven coking plant, where a $10- 
million expansion was completed in 1953, 
to provide an annual capacity of 600,000 tons. 

Youth of the Sydney plant has been re- 
newed through a three-phase, $70-million 
modernization program completed last year. 
The old ‘steam-driven blooming mill (ca- 
pacity 565,000 tons) was replaced by an up- 
to-date electric installation capable of con- 
verting the plant’s entire output. 
from the coking operation are used to reheat 
ingots. New nail galvanizing and rail finish- 
ing units have also been added. 

The recent $25-million purchase by Mexi- 
can Pacific Railways (The Post, Dec. 4, 1954) 
comprising 231,000 tons of rails and track 
accessories, was the largest single order ever 
placed at-Sydney, and one of the outstanding 
export deals‘in Canadian economic history. 
The U. K. has purchased 20,000 tons of billets 
and more export orders are currently being 
negotiated. Sydney’s nail and wire business 
has been adversely ‘affected by European 
imports, but tightening steel supplies over- 
seas promise improved 1955 results. 

Despite the currently chipper outlook, the 
problems of Dosco steel-selling have 
solved: production costs are high 
(though not rising) and the handicap of 
distance continues—more than 75% of Cana- 
dian steel demand originates between Mont- 
real and Windsor. President Forsyth predicts 
that Canada’s steel industry wilt have to 
treble its capacity to meet an expected de- 
mand of 15 million tons a year, by 1975, 
taking into account the continued import of 
30% of annual requirements. 


basic 
not been 


Coal Mines Under Ocean 

Dosco coal deposits on Cape Breton Island 
spread along an elliptical shore frontage of 
35 miles, with an as yet unknown seaward 
extension. The 15 mines have an estimated 
reserve of 3,114 million tons; now produce 
about 23,000 net tons a day—5.4 million tons 
during 1954. Miners work the seams that 
dip into the Atlantic with a 7% to 50% 
pitch, up » four miles from land, beneath 
salt water 22 fathoms deep. Some two hours 
are spent riding to and from workings along 
the 92 miles of underground railroad. 

Mines are operated by Dominion Coal Co., 
whose common stock is held by Dosco. Do- 
minion Coal Co.’s rolling stock (capacity 
65,000 tons) is owned through Dominion 
Rolling Stock Ltd 

A sample of the complexity of Dosco’s 
corporate structure: a 20-mile coal area in 


Atlantie. 





Waste gases | 


inland to Dosco fabri cating “ati” lions of this amount is to be advanced under 


the Maritime Coal Production Assistance Act, 
repayable before 1970 at the rate of 30c per 
ton on production starting June 30, 1955.) 
Dosco officials insist that “the industry 
not have survived without moderniza- 

-’ but admit the company won't get full 
benefits from the scheme unless sales reach 
7.5 million tons a year. The 1955 sales fore- 
cast is for less than 5.5 million tons. 

Just under one million tons 
fed into company coke ovens at the Sydney 
stee] plant, with a shrinking domestic mar- 
ket for the balance. Coal exports are ex- 
pected to take on a new significance shortly, 
however. A preliminary 100,000-ton order 
has already been signed with the U. K. Coal 
Board and more trans-Atlantic deals are 
brewing. 

An active research department is investi- 
gating use of coal for a Maritime chemical 
industry and other outlets, including McGill 
University’s coal-turbine locomotive experi- 
ments. Low productivity of coal miners has 
been Dosco’s most severe handicap. 

Kingpin in.the battle to lower production 
costs is the “Dosco Continuous Miner,” a 20 
ton mechanical monster that can chew 
enough coal out of the earth in two minutes 
to heat a house for a winter. Digging about 
500 toms per eight-hour shift, 15 of the com- 
pany-engineered $100,000 machines are now 
in operation; during 1954, some 24% of coal 
output was mined mechanically. The “Min- 
ers” are also being exported. Four have been 
delivered to the U.K, and further sales will 
follow. 

The caterpillar-driver 
by seven men—40 were previously required 
to work a comparable “face” with smaller 
production. A new system of roof bolting, 
diesel underground locomotives and a revolu- 
tionary Conveyor system are also part of the 
all-embracing cost-cutting program. 

Coal remains the source of about half of 
Canada’s power requirements and according 
to President Forsyth, “while per capita con- 
sumption may continue to decrease, total 
tonnage of coal burned in Canada should 
indrease as population grows.” Right now, 
quantity of Canadian coal consumed in Can- 
ada is about the same as 20 years ago. 

A Dominion Coal Board expert has calcu- 
lated that even with atomic energy entering 
the field, Canada’s coal needs will climb 
back from 41,431,000 tons consumed last year 
to 45.5 million tons by 1965 and 66 million 
tons by 1975. 

One effort to halt the trend to oil in home 
heating, which in the Maritimes alone has 
resulted in a marfet loss of 500,000 tons of 
coal a year, is a new type of stoker now being 
made at shops of Dominion Coal Co., and 
an accompanying publicity campaign to urge 
Maritimers to switch back to their native 
produce. 


co 


digger is operated 


a year are’ 


1955 





Cc, W. APPLETON 
vice-president, coal sales 

Fabricating activities in‘the Maritimes are 
centred at Trenton, N.S., and operated by 
the holding subsidiary Nova Scotia Steel & 
Coal Ltd. Trenton Steel Works is Canada’s 
only producer of railway axles and now 
houses the country’s largest (capacity: 7,000 
tons) press. This plant also turns out giant 
marine forgings and shells for Defense Pro- 


duction, as well as other industrial equip- 
ment. 

Adjoining these works is the 70-acre in- 
stallation of Eastern Car Ltd., which is one 


of Canada’s three major railway car builders, 
having turned out 25,400 units since ‘1939 
(2,236 in 1954). Capacity is 25 cars and 200 
wheels a day; snow plows and’ mine cars 
are other products. 

Nearby Trenton Industries makes the “Con- 


lathes and soft drink bottle 
washing machines. At Glace Bay, Dosco 
operates Seaboard Power Corp. supplying 
100,000 kva to its manufacturing installations 
and to neighboring communities through 50 
miles of transmission li 

Farther south, the 


tinuous Miners,” 


nes. 
company owns Halifax 
Shipyards Ltd., where three of the Royal 
Canadian Navy’s new $14-muillion destroyer 
escort vessels are now being completed. Dur- 
ing World War II, this 45-acre yard and its 
subsidiary operation across the harbor, at 
Dartmouth, served as the ship repair back- 
bone of Canada’s North Atlantic convoy 
tem and built the famed Tribal-Class 
stroyers for the RCN. 

west, there’s James Pender & Co. 
N.B., a modest operation turn- 
ing out galvanized and bright nails and wire. 
Montreal] facilities consist of Canadian Tube 
& Steel Products, which has an ingot capacity 
of 100,000 tons a year (through two electric 


Ssys- 


de- 


Moving 
at Saint John, 


furnaces) and makes pipes, bolts, fencing, 
wire, wire rope and screws; Stothert & Pitt 
(Canada) Ltd, an affiliate manufacturing 
cranes and construction equipment; Cana- 


dian Transmission Tower Co., specializes 
power capacity construction, 

Only Toronto Graham Neil & 
Wire Products Ltd. Ont., Cana- 


factory is 
At Ojibway, 


dian Steel Corp. turns Sydney steel into 
fences. Canadian Steel Lands Ltd, and other 
subsidiaries hold 2,200 acres in the area 


originally intended by U.S. Steel Corp, for 
Canada’s largest stee] mill. This is now 
potential Dosco expansion ground. 

At Walkerville, Ont., activities are concen- 
trated at the 30-acre site of Canadian Bridge 
Co., one of Canada’s most important engineer- 
ing enterprises. As well as fabricating and 
erecting bridges, the company 
and erecjs structural] steel. Contracts have 
included the Thousand Islands Bridge, To- 
ronto’s Don River Viaduct and the 248-ft. 
steel tubes for the Detroit-Windsor Tunnel. 
Canadian Bridge Engineering Co. is a marine 
subsidiary. Control is also held of Truscon 
Steel Co, of Canada, which produces light 
structural steel, window sashes and hangar 
doors. 


Dosco 


makes cranes 


also controls extensive transporta- 
tion facilities, which include three 10,000-ton 
(Canadian flag) ore carriers operated as 
Dominion Shipping Co.; 164 miles of railway 
track and rolling stock around the coal pits 
owned through Sydney & Louisburg Rail- 
way Co. and Cumberland Railway Co.; and 
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a three-locomotive “switching” railroad 


(Essex Terminal Railway Co.), which pro- 
vides locomotion for the spur lines of Ford, 
Chrysler and 60 other industries around 
Windsor. Cibou Steamships Co. was recently 
sold to U.K. interests. Storage capacity of 
docks operated by the company exceeds two 


million tons. 


Corporate Organization 


Sales of the multi-faced company are 
ordinated under two vice-presidents: T. H. 


co- 


McEvoy, in charge of al] steel business and 
C. W. Appleton for coal sales. Both work 
out of Montreal. Each major operating di- 


vision is under a vice-president and general 
manager, with wide powers. 

con- 
bonds 


Company's authorized capitalization 
sists of $25 millions in first mortgage 
and five million (2,079,666 issued) n.p.v. com- 
mon shares. In 1954, stock ranged from 
$934 in March to $1854 in Decembér. Highest 


bid since the two-for-one split three years 


ago, was $2344, in 1951. 
Dosco'’s corporate roots stretch back to 
shortly after Confederation. Coal had been 


mined commercially in the Maritimes since 
1825 by Genera] Mining Association—a group 
of creditors (mostly jewelers) of the Duke 
of York. Modern industrialization of the 
area got under way in 1872, when two Scots- 
men opened a small forging plant, optimisti- 
cally called Hope Iron Works, to make iron 
fastenings for sailing ships. Total 
the company amounted to $4,000. 

Out of this humble beginning grew 
gorge Co. at nearby Trenton and N.S. Steel, 
vhich in 1889 cast Canada’s first steel ingot. 
These companies eventually merged with 
New Glasgow Iron, Coal & Railway Co. 
wl developed coal mines near Stellarton 
and iron ore deposits at New Glasgow and 
Island. 


assets of 


N. S. 


on Bell 


Dominion Coal Co. which emerged from 
this partnership in 1893, established Do- 
minion Iron & Steel Co. (Disco) in 1899, 
to provide a year-round coal market. But 


by 1903, sulphur content of coal being mined 
so high (6%) that the steel company 
refused to accept further deliveries. The 
case went to the Privy Council and in 1910, 
Dominion Stee] Corp. was formed as a hold- 
ing company, taking over both operations. 
The new organization grew rapidly, acquir- 
ing the Cumberland Railway & Coal Co., 
James Pender & Co., and Dominion Shipping 
Co. within two years. 


Mushrooming Disco and the neighboring 
Nova Scotia Steel & Coal Co. at Sydney 
Mines, realized their sharpening competition 
resulted in much uneconomic interference. 
In 1920, a super-merger was painfully nego- 
tiated and out of the tangle came a new 
company called British Empire Steel Corp. 
(Besco), 

Depressed economic conditions and capital- 
ization far greater than warranted by eaprn- 
ing power of the merged properties seriously 
hampered operations. As a first step in a 
further reorganization designed to keep the 
firm out of receivership, Dominion Stee] & 
Coal Corp. was formed in 1928, and in 1930 
Dosco acquired all Besco assets, subsidiaries 
and control of Dominion Coal Co. and Nova 
Scotia Steel & Coal. There was a severe 
writing down of capital values, with assets 
carried on Besco balance sheets at $160 mil- 
lions, becoming $50 millions. 

At the beginning, Dosco was so weak 
financially, that for a loan negotiated in 1933, 
Canadian banks demanded security of 150%, 
with priority over debenture stock. N.S. 
Premier G. S. Harrington, in the 1935 Pro- 
vincia] Legislature, calied Dosco stock “pure, 
unadulterated water.” In the same year, a 
further capital reorganization was carried 
out. 

To expand its steel market, Dosco progress- 
ively began buying fabricating plants in 
central Canada. In- 1937, Forsyth, then 
Dosco’s counsel, negotiated the Corporation’s 
biggest deal: acquisition of U.S. Steel Corp.'s 
five Canadian subsidiaries—Canadian Bridge, 
Canadian Steel, Canadian Steel Lands, Essex 
Terminal Railway and Canadian Steel & 
Wire. At the same time, the company bought 
Graham Nail & Wire Products, and two years 
later, the Sarnia Fence Co. and Canadian 
Tube & Steel Products. In 1949, Dominion 
Wabana Ore, Dominion Limestone and Do- 
minior Iron & Steel were formed to simplify 
accounting and decentralize management, 
leaving Dosco a holding company. 

Not satisfied with its long history of con- 
tinuous growth, Dosco is today bursting with 
ambition. Instead of the sedate and cautious 
bearing to which its 83 years entitle it, every 
department of the Corporation is straining at 
the leash with new ideas. 

“Our future,” says President Forsyth, “has 
never looked more promising.” 
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The Man Behind 
Doseo’s Plan 


A prime reason for the currently bright 
corporate picture is Dosco’s improved labor 
relations picture. Union-company fights have 
been bitter, and 30 years ago, troops had to 
be called in to quell a Sydney strike riot. 

Today, the over-all thi of both 
has changed drastically. The coal miners 
last year accepted a one-year stand-pat wage 
agreement, to help the company keep down 
steel workers recently signed a 
two-year contract providing for a 5c-an-hour 
boost. 

Much of the credit for 
constantly improving management 
belongs to President Forsyth: 


: 5 
nking sides 


late 
also 


costs; 


the cheering and 
attitude 


“The conflict of basic ideology between 
management and labor unions has outlived 
its usefulness,” he says. ,“The purpose it 


served—the realignment of certain essential 


concepts—has been accomplished.” 
He Knows His Sea 


Lionel -Avard Forsyth, B.A., M.A., D.C.L., 
L.L.D., Q.C. was born at Mount Denson, N:S., 
son of the captain of the “Harvest Queen,” 
one of the famous Nova Scotia-built square 
riggers. “He sailed. around the world and 
could box the compass before he knew the 
alphabet. Following graduation from King's 
College and Harvard, plus a short stint with 
the Cuban branch of the Bank of Nova Scotia, 
he became Professor of Modern Languages 
at King’s. (He still speaks Spanish, German 
and French.) 

Admitted to the Nova Scotia Bar in 
Forsyth later gained admission to the 
of Ontario, Quebec, Alberta and 
1946, he had the unique distinction of ar 
(and winning) three appeals before 
Council in London, Eng. He ha Dosco’s 
General Counsel since its formation in 1928, 
becoming a director in 1944. In 1949, he 
retired from his lucrative law practice to 
become the company’s Executive Vice-Presi- 
dent, and a year later was named President. 

“I have worked at many different occupa- 
tions in my life, and I have never worked 
at anything I didn't enjoy,” he “today 
I take 60 minutes pleasure out of every hour 
that I work for Dosco.” 


Hard Work and Hobbies 

A high company executive described his 
president “an exceedingly human and able 
man, not rigid in his thinking or policies.” 
Forsyth runs Dosco with calm efficiency and 
an ever-ready sense of humor. He works 
hard (frequently from eight a.m. to 6 p.m.), 
but is serious about his hobbies, though he 
finds little time for them. 

“I'm an ardent but indifferent golfer and 
an enthusiastic fly fisherman and hunter,” 
he told The Post, “I have also been very 
successful in breeding Jersey cattle at my 
Dundee, Que., farm—if ‘you can eliminate the 
financial aspects of this venture.” 

He has established a national reputation 
as an after-dinner speaker, discussing many 
subjects, including his favorite—the merits 
of Dosco. His speeches are a combination of 
refreshing wit and hardboiled frankness. A 
few excerpts: 

—The seed of our toil, watered with the 
sweat of our brows, has now ripened into 
the fruits of our labor...” 

—"Your attack upon the Company .. . is, 
to put it in the most kindly way, utter non- 
sense ... your criticism rests upon a foun- 
dation of complete ignorance—not, I sug- 
gest, a good starting point.” 

—... subtract from the gross intake of 
your municipalities . . . the armount I have 
mentioned (Dosco’s payroll) ... and you will 
be poor indeed!” 

—“Today, no better fuel for domestic heat- 
ing purposes is available in the western world 
than coal from our Cape Breton mines when 
properly prepared by the facilities we now 
haye.” . 

Always Something New 

From a green-carpeted office on the sixth 
floor of the Canada Cement Building in 
downtown Montreal, Forsyth fules the huge 
Dosco empire through one of the country’s 
most extensive private teletype systems. He 
frequently visits his manufacturing divisions, 
and few corporation problem@# are solved 
without his guidance. 

“I have always been an incurable roman- 
tic,” he says. “The steel and coal industry may 
seem to afford little romance, less adventure 
and a complete absence of the ‘ure of the 
unknown. 

“But for me, thank God, it’s different. 
Something I've not yet seen, heard or ex- 
perienced, awaits me around every corner, 
in the ore mines, the collieries, the mills, 
shipyards and shops of Dosco.” \ 
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QUEBEC APPLES stay fresh in this 100,000 bu. 





IT TAKES this heavy refrigeration machinery .. . 





TO FREEZE B. C. berries in these safe-like chests 
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CARRIER Air Conditioning 
keeps Crown Life comfortable 
...all year round 


Each individual room in the new Crown Life 
Insurance Company building in Toronto has its 
own Carrier climate control. 


By simply twisting a dial the temperature 

and humidity of each room can be regulated 
regardless of conditions in other rooms. 
pletely silent in operation, this new Carrier 
system saves valuable space . . 
as much as 25% ... 


. cuts fuel costs by 
and installation is simple. 


This new system, exclusive with Carrier, is 
becoming highly popular for all types of buildings 
.» . Mew or existing, so why not let our 
representative give you full details about the 
Carrier Conduit Weathermaster System? 


CARRIER ENGINEERING LTD. 





857 Queensway, Torente 14 " 1477 Sherbrooke St. W., Montreal 








plant at St. Hilaire, permanently cooled to 31 deg. F. 








Here’s ‘The Word’ 
In Air Conditioning 


So you'll know what the 
air-conditioning men are 
| talking about when they’re 
| fitting out your office or 
home for controlled 
weather, here’s a glossary 
of the most common terms 
in this science: 


COOLING COIL — A device 
designed to fake heat and humid- 
ity out of the air. Usually it con- 
sists of a series of. metal tubes 
with fins wound in a tight spiral 
on the outside. Refrigerant evap- 
orating inside the tubes absorbs 
the heat from air circulating over 
the fins. The fins increase the 
amount of surface for heat ab- 
sorption. 


HEAT INTERCHANGER—This 
does the same job for. heating 
that the cooling coil does for 
cooling. Heat from fue] burning 
inside the interchanger is con- 
ducted’ through metal to the air 
circulating around the outside. 


PACKAGED UNIT — A pack- 
aged unit contains all the com- 
ponents for air conditioning inside 
a single cabinet, including com- 
pressor and cooling coil. There 
are a number of synonyms and 
near synonyms, such as: 

—Unitary equipment: This 
covers the entire field, includ- 
ing room air conditioners. 

—Self-contained units: This 
is normally applied to units sup- 
plying summer air conditioning 
only, in sizes ranging upward 
from two tons of capacity. 

| —Year-Round units: These do 

| the entire summer and winter 
job from a single cabinet. They 
contain both heating and refrig- 
erating components. 


| 
| 
| 
| CONVERSION AIR CONDI- 


} temperatures during the daytime. 
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NOW AVAILABLE IN CANADA 


WOLF-LINDE 


Valves & Fittings 


Since 1880, Wolf Linde valves, flanges and 


fittings have been known the world over for 
excellence of design, superiority of workman- 
ship and quality materials. 


Immediate shipment from our warehouse 
stocks for all normal requirements, 


€xclusive Canadian Distributors 


E. J. WRIGHT UTILITIES LIMITED 
STRATHROY ONTARIO 
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From Glacier’s Ice To Quick-Frozen Foods’ 


The Fascinating Stories Behind Refrigeration, Air Conditioning 


| About a million years ago, dur- | itself felt in everything from min- fcondensed the moisture and cool- Thus, the existing home holds} less than some TV sets 
ing the Pleistocene Epoch, the/| ing to road building. 'ed the air. the majer promise in the field Before long. the average Cana- 
: | world went refrigeration and air | Blew Cold Air _ Strange from today’s viewpoint, This same must-keep-up think- | gjan 1 sa ‘ ot hee Ss acteneia etllin 
conditioning mad. Air conditioning had a rather air conditioning was developed ing also has triggered a bigger ahet conditioning, p ped om 
Great glaciers rumbled south) ditferent background. for industry, but not for human move into office and plant air| small unit through ducts. The to- 
from the arctic ice cap, covering | “Some shrewd European had in- | ©°™fort. conditioning. When new modern | ta} cost, including plumbing, elec- 
much of North America and| .nted the leather bellows by the Air conditioning got its name in air-conditioned office space is/ trical work and sheet metal jobs: 


| Europe. The ice swallowed up} j5¢, Century. Another, equally the textile industry, where the available, building ownerrhave to| about $1,500 








man, beast and artifacts, and it shrewd, used it in one of the first |**™™ “Varp conditioning” was start thinking about air condition- Aud ogematins si tae te 
changed the surface of the earth crude efforts toward comfort used to describe controlling the ing their older buildings G, ACCOTEINE 5) 6 Tecens Gur 
But ever since then man has cooling ; amount of moisture in the fibre. One of the oldest problems in vey, such a 5} rem won t be ex 
been trying to harness two bene- At the pithead of a deep mine “Air conditigning” meant control-| big office building or industrial pensive to run. — Experts figure 
| ficial qualities of the Glacial Age: |). crected a huge bellows with q | ling water vapor in the air. air conditioning has been ade- |‘! es acronto's vidn't sexy 
—Coolness, for his personal heavy stone in the top panel Today there’s not a city block! quate supplies of water to process “heat ees it wouldn . 
comfort. , Some poor workman used a long anywhere in Canada without at) the air. > myers pul Ingget then $20 . 
fo to preserve his perish-| j.ver to raise the bellows, letting least one air-conditioned home, a some cities, water is either! Of course in eo cities it 
. : : ; 1 -atory » Air oa hor ould run higher, mpare your 
| ‘J . how f back the idea of it drop under the stone’s weight. store, plant, office or laboratory. | « pensi\ ee downright short. ae cia ve e h th - — ee 
: a e icea Of A pipe carried the air down into ‘ And water sprays have been a | OW Climate with these: 
refrigeration goes, no one is too 4), depths Home Is Big New Market principal means of “washing” air —New York City: $48 
sure. Certainly one of our hairy,/ 4 American, Dr. John Gorrie, |, “@adians have come to expect| Engineers, however, now have —Chicago: $42. 
long-armed ancestors must have improved on the idea enormously it in their theatres, shops and res- | jicked that problem. —Atlanta: $46, 
| seen perfectly preserved bodies in| .1,54:+ 400 vears later. He invent-| @U"@mts Some are beginning to| They've developed air-cooled —Houston, Texas: $92, 
, : : : demand it in their offices. Their self-contained air - conditioning —Los Angeles, $15. 


glacial ice and given the matter) oq an ice machine that blew air 





some rudimentary thought. over baskets of ice to cool tropical homes comprise a starcely tapped | units requiring no water at all. Those figures are for a typical 
We do know that the search for | ¢,.., patients almostsualimited market for air Air-cooled condensers can actual-| 4... 2 allaede Clean ae | 00 
air conditioning goes back to at patients. a ,. | cond Iv fit int ain aiiieaie tiie three-bedroom house, about 1,000 
It wasn’t until the early 1900's fit into storage closets, supplied | 54 ft. for the entire summer sea- 


least 200 AD, to the reign of the/ tat two other Americans, work-| . S@@e.wme President of a large with ducts to handle outside air 


on 


Roman Emperor Heliogabalus. — ing simultaneously but independ- air-conditioning manufacturing for the refrigerant condensing so a ete ‘ 
| One particularly warm Medi-| ently, came up with air condition- | °° "#4 coils , And in t oe SYSES Ait — 
terranean day he sent 1,000 of his | ing as we know it today. “Residential air conditioning! Air conditioning may be all aa 18 te 1 are predicting these 
| slaves into the mountains to bring! Stuart W. Cramer, of Charlotte, Must Bé consideréd the largest right for business and industry, | ©Y°" , to happen in the next five 
back snow. They piled up mounds| N.C., built a machine which con- | Single potential market. but isn’t it too expensive for the | ° 10 ~~" 

of it in his garden, where the em-| trolled humidity by the relation- “Home owners, beyond their de-| home? Not at all, say the manu —Every first- and second-class 
peror strolled in fast-dwindling ship of wet- and dry-bulb ther- | sire for a more comfortable and_| facturers commercial hotel will be air con- 
| comfort. mometers. healthier life, are also becoming ditioned. 
| Probably the first refrigeration Willis H. Carrier, of New York, | acutely conscious of the devastat- Cost of Operating —Every operating room and 
in Canada, still in use today, was | developed a method of “washing” | ing effect air conditioning of new For one thing, the new “win-| delivery room in every major 
\the climate. When an Indian or|air. He forced warm, humid air homes can have on the value and' dow type” conditioners which; hospital will be air conditioned. 

cool (or heat) one larg ze room cost (Continue id on page 24) 





— 





Eskimo pulled a fish from a lake| over refrigerated coils, which saleability of their older homes.” 
}or killed a caribou it froze solid, )} ——————— sas 
land it stayed that way until he 


| used it. 
| Our first form of controlled re- ~] 
| frigeration was probably the cool- 
jing pit, insulated with moss, AW 
| which kept some perishables fresh 
almost the year round. 


= | this building for tess than *175% a month 
year ‘round! 


Canada. It created-at least two 

industries, its own manufacture 

and frozen foods. It revolutioniz- 

ed the fishing industry, and made 
Through Topeka’s temperatures of 4° 
108°, heating, cooling and air-conditioning 
this 7-floor office building cost only $2000 
in gas bills for the entire year of 1952! 






































refrigerant will condense back 
into a liquid. In air-cooled refrig- 
eration equipment, the compres- 
sed refrigerant is sent at high 
temperature through a condensing 
coil with outside air blowing 
over it. The heat passes into the 
outside air and the refrigerant 
condenses. 


WATER-COOLED REFRIGER- | 
ATION — In this case, water is| 
circulated around the,condensing | 
coil. The heat passes from the 
refrigerant into the water, allow- 
ing the compressed refrigerant to 
turn into a liquid. Residential 
equipment is now made with 
either air-cooled or water-cooled | 
refrigeration. Air-cooled is ad- 
visable where water is scarce or} 
high-cost. 


COMPRESSOR — The heart of! 
any refrigeration system. Heat | 
always flows from a warmer to| 
a cooler substance. The refrig- 
erant is compressed because this 
automatically raises its tempera-| 
ture, The heat can then flow out} 
of it into the air or water used 
for condensing. 

HEAT-PUMP — Refrigeration | 
is basically a process of absorbing | 
heat one place and discharging | 
it another. A heat pump is a re-| 
frigeration unit in reverse which | 
takes the heat from outside the} 
house and discharges it inside. 
Thus it is possible to use a re-| 
frigerating cycle both to cool and} 
heat the house. | 

THERMAL MASS — In air 
conditioning a home, the walls, 
roof, floor, and furnishings will 
store cooling during the/night and | 
release it to help fight higher 


These facts speak for themselves: 


Installation: 823 Quincy Building, Topeka — 7 
floors, 92,000 square feet of occupied area, 600 
population. Owner-operator, John R. Peach; archi- 
tect, Stookey & Howells: general contractor, M. W. 
Watson; occupant, Southwestern Bell Telephone 
Company. 

Servel equipment: 38 S-ion units—2-unit incre- 
ment in basement; 5-unit increment on cach of 
first six floors; 6-unit increment on top floor. 

Performance: “Very satisfactory” — despite 
temperatures ranging from 4° to 108°F., and with 
outsianding fuel economy (see charts). Except 
for electricity for pump and fan motors, $2071.66 
paid the entire fuel cost for the full year of 1952, 
Because of Servel’s exclusive absorption principle, 
with no moving parts in the heating or cooling 
system, operation is quiet, vibration-free. Says John 
R. Peach: “We are now adding three floors to the 
building, and of course favor Servel,” 

Servel equipment uses heat to produce cold— 
will operate on the most economical fuel in your 
area: gas, oil, steam or waste heat, Every Servel 
unit carries a full five-year warranty. 

Servel air conditioning equipment will be on dis- 
play at the National Heating and Air Conditioning 
Show in the Industry Building of the CNE Coli- 
seum on Feb, 14-15-16. 
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The capacity to store cooling or noes & 2 Oo RS 
heat is called thermal] mass. The 
storage effect has been carefully 


calculated for different types of 
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air heating system to year-round TONS OF COOLING — A ton! a m7 e " SERVEL (Canada) itd., 548 King St. W., Toronto, Ont., Dept. AC | 
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How Our ara Keep 


Here’s Latest Refrigeration, 
Air Conditioning ‘On Wheels | 


Selling fish, eggs, cheese ‘or 
butter and running trains may. 
appear to be entirely different in- 
dustries, 
more vitally important to the 
economy of Canada. 

In fact, ever since the Grand 


Trunk Railway placed the first | 


refrigerator car in service in Can- 
ada some 60 years ago, railways 
have been expanding and capital- 
izing on the principles of refrige- 
ration. 

Today, CNR and CPR lines are 
moving everything from packing- 
house products, like eggs and but- 
ter, to mineral] water, wine and 
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but each year they are | 
becoming more closely allied and | 


beer, fruits and vegetables. The 
impact of this traffic is felt from 
the fruit farms of the Okanagan 
Valley of B.C., ¢o the fruit and 
vegetable farms ix Niagara Pen- 
insula. There is scatcely a corner 
in Canada which isn’t affected by 
these operations. 

Last year the CNR carried 
about 2.5 million tons of perish- 
able traffic. The number of 
“reefer” cars on the system has 
increased to almost 4,700 units. 
There are more than 300 in ex- 
press passenger service and 4,300 
in freight operation. 

Over the years many innova- 
| tions have been made in the de- 
sign of refrigerator cars. Ship- 
ments can now be carried at any 
set temperature and as low as five 
deg. below zero. A mechanical 
reefer car and a compact refrig- 
|eration unit for handling less 
than carload shipments are being 
tested. 

The New Developments 

Here are some of the recent 
innovations by the CNR: 

—Marine Industries Ltd., Sorel, 

Que., has built a new experi- 

mental refrigerator for the CNR 


| 


which is virtually a laboratory | 


on wheels. 


The new car features an under- | 


frame which, with the exception | 
of draw-bar mechanisms and | 
safety devices, is made entirely of | 
aluminum; 


a double-purpose su-| 


| 


perstructure which will provide} 


cold-wall refrigeration and help 


' 


to maintain uniform temperatures | 


in all parts of the car by circulat- 
jing a liquid fluid through the 


superstructure. The car also has | 
adjustable bulkheads between the | 


end bunkers of the 
of the car. 

The superstructure of the car, 
consisting of monel metal pipes 
|mainly, not only 
main body of the car, but forms 


main part} 


supports the|! 


|a circulating system for the liquid | 


j coolant, either brine, ammonium 
|nitrate solution, or some other 
|type. It is expected that this 
method will decrease temperature 
differentials between the lower 
and upper parts of the car. 

The liquid itself is’ cooled in 
| the end bunker of the car which 
|contains a mixture of salt and 
ice. 


| 
| 


| In winter, the same liquid will} 


|be used to warm the car. 
will be accomplished by heating 
|the liquid in a charcoal-burner 
| beneath the car and forcing the 
iliquid through the circulatory 
|system in the walls to provide 
| warm-wall heating. During this 
period it will be possible to move 
the bulkheads from their normal 
| positions-to the ends of the car 
to provide extra space for ship- 
| ments. 
| Insulated Panels 
| The car differs also from 
other refrigerator cars in that 
floor, walls and roof are formed 
by insulating plywood panels 
bolted to the superstracture. 
—The CNR has als» devised 
a simple, effective method of 
| providing refrigerated space in 
| standard express cars to protect 
| perishable commodities. 
| This space is separated from the 
| rest of the car by two canvas cur- 
| tains held in place by collapsible 
|rods. These can be placed any- 
| where in the car. Behind the cur- 
| tains are metal containers of ice 
and salt to keep the shipment 
|cold. The metal framework for 
the curtains can be put up in a 
couple of minutes. It locked 
into position through a turnbuckle 
and chain arrangement and the 


1s 


“OUR BUSINESS IS 


| Keeping Things 


Universal Cooler builds co 
eration Equipment for Packing 
Houses ... 


In stores . . Locker plants . . 
dairies . . warehouses . . fac- 
tories .. 


packing houses . . 


hotels . . restaurants . . hos- 


pitals . . schools . 
tories . . ships 


labora- 
. . wherever 


things must be kept cold . . 


you will 
COOLER 


find UNIVERSAL 
refrigeration 


equipment . . giving depend- 
able . . economical . . satis- 
factory. service. 


UNIVERSAL 


COOLER 


| 768,217 
| 1954, 


4 the year 


; at Dec a 
| proximately $1 million greater. 


| was 4.68% (4.36% in 1953). 
improvement in this rate will neces- | 


equipment assures the high- 
est standard of performance 
at lowest opetating cost... 
quiet running . . trouble-free 
. . Styled in the modern man- 
ner. 


Standardize on Universal 

Cooler when you require 

Refrigeration Equipment 
for any Purpose. 


This | 


FLICK-OF-FINGER air conditioning keeps this new CNR bedroom more comfortable than many home bed- 


rooms, summer or winter. 


The latest sleeping cars on Canada’s railways have air-conditioning equipment 


with capacities of up to seven tons, which can handle 1,800 cu. ft. of air every minute. 


curtain that hangs over 
framework has lead weights on 
| the bottom to keep it from swing- 
|} ing back and forth while the car 
is moving 

Shipments have been made be- 
tween Montreal, Toronto and 
Winnipeg without re-icing and 
the merchandise behind the cur- 
tain has looked no different than 
the same type of merchandise 
which had to be iced twice en 
route and once more on arrival 
to maintain satisfactory condition. 
The service first started in 1951 

In the new Canex, an insulated 
aluminum container, CNR may 
have come up with a solution to 
getting fresh fish to distant mar- 
kets. 


New Fish Boxes 
The Canex, patented by the 
CNR, is an insulated box which 
will hold temperature of 29.5 
F for 100 or more. This 
enables fis Halifax to be 


hours 
h from 


| COMPANY 
| REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


insurance 
NATIONAL LIFE ASSURANCE 


CO. wrote new insurance totaling 
$30,174,873 1954, an increase of 
38.6% over the 1953 volume of §$21,- 
Business in force at Dec. 31, 
amounted to $181,025,921, up 
13.8% from °$159,075,020 a year car- 
lier. 

Assets $31 millions at year 
end, an increase of $1.9 millions on 
Holdings of mortgages rose 
by $1,639,467 to $15,544,670 or slightly 
more than 50% of total assets. Book 
value of National's portfolio 
stocks and bonds was $12.1 millions 
31, with market value ap- 


were 


of 


Net interest earned on investments 


sarily be limited by the trend toward 
easier money that developed during 
the past year,” said President Robert 


Fennell. 

There was “a slight drop in mor- 
tality and an appreciable improve- 
ment in the lapse rate,” said Manag- 
ing Director Harold R. Lawson. 


“y954 1953 


s $ 
Business in force* . 181,02521 159,075,020 
New business* 
Total income ....,+ 

Premiurs . bail 
Int. divds., rents . 
Net prof. on secs. 
sold or red ecose” 
Policy payments ... 
Exps,., taxes, etc. ... 
Sh‘holders’ divds. .. 
Inc. in surplus . 
Inc. in p holders’ res. 
W/d book value of 


assets 
Add. iner. in res. for 
p’holders’ divds. .. 
Miscellaneous : 


Incr 


4,711,683 
3,411,916 
1,285,233 


5,360,518 
3, 757.032 
1,477,300 


126,186 14,534 
. 1,705,546 
1,288,866 
25,000 


122,667 


in invest aa 
exchge., & conting. 


Liabs. to p’holders . 


*Insurance only. 
wiimwu£ =... 
puting deferred 

' 


the 
| . 
| conditions to as far west as Winni- 


“Further | 


| fresh air per minute and 1,500 cu. 


30,174,873 21,768,217 | 


1,520,070 | 


shipped under ideal temperature | cars. 
| type condenser units. 


peg. 

It is designed for those less-| 
than-car lots of fresh fish which | 
today are packed in ice cases. 
Temperature in the ice cases may 
go up as high as 60 deg., and this 
temperature is said to damage the 
fresh fish juices. 

It is important because: 

—Fresh filleted fish shipments 
have increased greatly, doubling 

movement of fresh fish be- 
tween 1947 and today. 

Most fresh fish moves in 
small quantities, or less than car- 
load lots. 


the 


The big news on the CPR this 
year has been a $40-million pur- 
chase of 173 streamlined stainless 
steel passenger cars from the | 
Budd Co. of Philadelphia. | 

The CPR has more than 5,000 | 
refrigerated cars on its equip- 
ment roster, with 3,063 cars of the | 
overhead-bunker type and 2,093 
cars of the end-bunker type. 

Here is what has happened to 
passenger cars in the Dome Serv- 


ice. 


Cooling All Cars 

All cars are equipped with] 
electro-mechanical freon - type 
ming units. The equip- 
ment for the baggage-dormitory 
car, is of four-ton capacity, and 
handles 1,200 cu. ft. per minute, 
of which 600 cu. ft. is fresh ar. | 

The one-dome coach dining} 
room car has an eight-ton unit of | 
maximum air circulation of 2 400 | 
cu, ft. on the diner. 

All the sleeping cars, with the 
exception of the dome observation, | 
are equipped with a seven-ton | 
capacity unit and can handle 1,800 | 
cu. ft. of air per minute, 800 cu. | 
ft. of which is fresh air. 

The equipment for the dome 
coach and dome observation | 
sleeper has a 12-ton capacity, con- | 
sisting of two separate units of | 
six-ton capacity and can handle | 
1,800 cu.“ft. of air per minute on | 
lower floor with 500 cu. ft., of 


conditi 


ft. air volume per minute in the 
dome, with 250 cu. ft. the re- | 
mainder being recirculated. 

With the exception of the non- 
dome sleeping cars, all cars are 
provided with a_ single - speed 
direct-connected compressor-mo- 
tor unit, mounted underfloor 
and equipped with cylinder un- 
loading device on the compressor. 
The motor is arranged for direct} 
current operation on unregu- 
lated voltage. Non-dome cars are | 
equipped with 12-hp. motor 
whereas dome cars are equipped 
with 14.5-hp. motors. 

The non-dome sleeping cars are 
provided with a two-speed belt- 





| connected compressor-motor unit 

|} mounted underfloor. 

| is arranged for direct-current op- 
250,000 | eration on unregulated voltage. 


The motor 


Double Dome Condensers 
One dry-type condenser unit, 
which is complete with a d-c 
motor operating on unregulated 
voltage is applied on all ngn-dome 


Dome cars have two dry-|dome coach and dome 

An overhead- mounted unit, 
complete with direct -driven | 
blower-motor assembly is part of 
[een et ete on all cars except the 


driven blower-motor 
arranged with two speeds. 
Ventilation for all cars 


sleeper, 
| which are equipped with an over- 

head-mounted unit with a direct- 
assembly 


is ac- 


February 


Kegs, F ish and P eople Cool Announcing 


the new Canadian Sirocco 


| blower’ delivers the air through 
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Venturatin Unit Heaters 


| At last—a horizontal heater that's fruly quiet . . . a vertical 
heater with heat-flow control! Both in a wide range of sizes! 


Venturafin Horizontal Unit 
Heater. Capacities: 18,000 to 
357,500 BTU at 2 pounds steam 
pressure and 60F entering air. 


Vertical Venturafin Unit Heater. 
Capacities: 58,400 to 560,000 
BTU at 2 pounds steam pressure 
and 60F entering air. 


New Venturafin Unit Heaters — quiet 
to install . yet priced with the 


They're here, now! 
operating, efficient, 


lowest! 


casy 

Horizontal models have separate coil systems for cither 
steam or hot water. The serpentine design of hot-water coils 
gives extra heating capacity and lets you install smaller units 
in many cases! Heat transfer is efficient, economical—thanks 
to seamless copper tubing with non-ferrous fins. And louver 
panels may be adjusted to deflect heat up or down! 


Vertieal models feature Canadian Sirocco’s Equitemp Air 
Diffuser — lets you tailor heat flow to the job! Anemostat 
or vane-type diffusers also available. 

Casings on Venturafin Unit Heaters are ruggedly con- 
structed of heavy-gauge furniture steel, die-formed for per- 
fect fit; finished in gleaming, easy-to-clean baked ‘enamel. 
lower priced Venturafin Unit Heaters; 
Write for your copy 


Inspect the new, 
then try them on your next installation! 
of Bulletin 7417-C. 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONTARIO 


YOUR BEST BUY 


CANADIAN SIROCCO 


AIR HANDLING EQUIPMENT 


| In the United States: AMERICAN BLOWER CORPORATION @ DETROIT 32, MICHIGAN 


connected duct. Air is delivered 
to the different passengers or 
crew areas through anemostats, 
multi-vent panels, or in certain 
eases, grills, which are mounted 
the evaporated and heat coils of; directly in the bottom of the 
the unit to the main air-distribut-| main supply duct or supplied by 
ing duct by means of a fabric-/} branch ducts. 


complished by a blower unit,, 
which is part of the air-condition- | 
ing system and is mounted in an 
overhead-plenum chamber. The} 


Ot pays to deal with Cimeo 


90% SAVING THROUGH OPERATION ’ 
OF CIMCO EVAPORATIVE CONDENSER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS, ETC., CAN CUT WATER BILLS 


ondenser saves 


Heavy wastage of condensing 

water down the drain is frequently 

a big expense item to dairies, bev- 

erage plants, food processors and 
other industries using refrigerants. 


Cimco engineers, investigating high con- 
densing water costs at an Agincourt factory, 
recommended replacing the existing “shell and 
tube” system with a Cimco evaporative con- 
denser. This meant metered water—p/us air—r 
was used for cooling refrigerant instead of rely- 
ing wholly on water. The factory was able to 
save over 90% of metered water. In fact, the 
previous water cost of $30 a day was cut so 
heavily the Cimco installation paid for itself in 


less than a year! 


Cimco, with over 40 years practical experi- 
ence can find the right answer @ any type of 
refrigeration or air conditioning problem. We 
always invite enquiries on any problem, large 


» or small. 


CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 


HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


SNL CC, RANA — Eo TORONTO — 


CAlGcAnr — ¥ 








A Cool Home in Heat Waves Isn’t Luxury Any More 


Air Conditioning Now Comes 
Built-In With NHA Houses 


Refrigeration and 


air-condi- having his whole house air con- 


tioning continues to advance as a} ditioned, 


necessary part of the Canadian 


home, Air conditioning is attract- | 
| ducing a new package not much 


ing new interest. The kitchen re- 
frigerator manufacturers 


new ideas for better models that/tioner,,to be 
|minimum-cost duct system and 


give still more for the dollar. 


| 


Outdoor Package Unit 
One company is this year intro- 


have| larger than a room air condi- 


installed with a 


The big news in home air con-| connected to an air-cooled refrig- 
| erating unit in a tamperproof and 


ditioning this year is: 
—New home 


improvement | weatherproof case located out-of- 


loan setup under the National | doors. 


Housing Act that will make it 


i 
j 
| 


What makes an effective pack- 


possible to buy complete air) age unit feasible at low cost is the 


conditioning for an 


average elimination of special ductwork 


house and pay for it over three | for cooling. Under the older (and 


to five years. 
—Availability of new, 


j 


| highly effective) systems of cool- 
lower-| ing a house, the air must be car- 


cost package air conditioning) ried to the top of the wall before 


units that fit into the ordinary 
warm-air furnace and use the! 


warm air pipes for summer 
cooling. 
—Possibility of a renewed 


boom in roem air conditioners 
if weather is back to normal this 
year. Last year’s cool season 
dampened sales here and in the 


U. S., but the over-all trend is 
seen as still up. 
There are now somewhere 


fewer than 10,000 home air con- 
ditioning units of all kinds in 
Canada according to one industry 
executive’s estimate. 

Complete air conditioning of 
houses is so far rather rare in 
Canada, but may increase to some 
extent with sales efforts of re- 
frigeration companiés and in- 
creased consciousness by the more 
well-to-do public of its advant- 
ages. 

The big limit on air condition- 
ing in Canada has been the fact 
that the summers do not get as 
hot for as long as parts of the 
United States where air condi- 
tioning is booming. In the south- 


| being released into the room. By 


advances in the type of grill or 
register it is possible to introduce 


|the cool air into the room satis- 


factorily from the floor level. 
A system requiring extensive 
ductwork could cost as much as} 
$2,300 or $2,500 compared with | 
$1,500 for a package unit. 
Where the warm air furnace} 
ducts are ready to use, summer | 
cooling a six-room house may} 


+cost $1,200 for equipment and in- 


stallation. An eight-ten room| 
house would run, say, $1,500. A 
smaller five-six room bungalow 
might be done for $1,000. These! 
prices are at Toronto or Montreal. 

There are two ways of getting 
rid of the heat taken out of the 
air circulated through the house 
—with water that is afterwards | 
put down the sewer, or with air 
ejected into the outside area. 

A water unit, as is assumed in 
the prices above, uses quite a 
bit of water in the peak cooling 
season, Some municipalities take | 
a disapproving view, since the de- 
mand comes when the summer 
drought is on. Montreal has re- 


ern U. S&S. air conditioning is| strictions on the use of water for 
becoming almost a necessity. air conditioning units. 

Nindow air conditioners are a! Also. the water does cost 
growing market in Canada, how- money. A three hp unit may use 
ever. They carry a lower price 40c of water a day during the 
ticket than a complete cooling peak of the cooling season. 
job for a whole house, and do) jt ig now feasible to put equip- 
provide comfort in one or tWO!'ment using air in the ordinary 
rooms during the dog days. house for about $200-$300 extra 

Room air conditioners run from per installation. 
about one third horsepower to 142 Horae Market Grows 
hp. A 1/3 hp conditioner to|~ The cost of air conditioning i 


handle a small room —- perhaps 
150 sq. ft.—would cost about $300. 
A unit might be available cheaper 
than this owing to recent price 
cutting. 

An installation to cool a fairly 
large living room, with % hp 
might cost $500. A 1% hp unit 
would run around $750 

It very quickly Becomes eco- 
nomical to consider cooling the 
whole house ~when you get into 
the larger room conditioners. In 
the U. 8S., where room condition- 
ers have boomed for a long time, 
complete house treatment is gain- 
ing in popularity. Canada may be 
in an earlier stage of marketing 
development 

The owner of a room 
ioner ig a good prospect 


condi- 
for 


moderate, on a per season basis. 


One firm figures it runs about 
$22 per season with normal 
weather, for a house of 1,000 sq. 
ft. costing $12,000-$13,000, at 


Syracuse, N.Y. The Toronto figure 
is said to be about the sartne. (It 
would cost about $95 in Houston, 
Texas, where it’s hotter.) 

In the U. S., sales of central 
home air conditioning equipment 


rose 50% last year—to 75,000 
units. In Canada a comparable 
market would be about 7,500 
units. Only half as big a market, 
taking climate into account, 
would moan a volume of more 
than $3.5 millions. 


But in the U. S., one industry 
authority has predicted a total of 
(Continued on page 28) 


- REFRIGERATORS IN ‘CANADIAN, “HOMES 


Electric 

Newfoundland 12 
aM escices  eobacocsithaiicines 7 
Nova. Scotia .............. 83 
New Brunswick ........ 51 
DMENCe. «.:.hac ieee 726 
PRS. ...:csaddaciaie! 1,099 
Baaaiielon ..:.sccctelesiaes 156 
Saskatchewan .......... 84 
a 155 
British Columbia ...... 251 

CANADA 2,624 


Other tee } 
Mechanica! Box None 
cebu 68 
behéion 15 
Selita 17 53 
8 59 
96 133 
10 79 123 

7 61 | 
1] 6 125 
9 7 11] 
14 91 
35 236 839 


AIR-CONDITIONING 


and 


REFRIGERATION 


mean 


Better Living for More Canadians 





NES 


RUNNE 


, CORPORATION 


Manufactures equipment for all phases of 


FOOD PRESERVATION and AIR CONDITIONING 
> 


We Invite Your Inquiries 


BRUNNER “CORPORATION (Canada) LTD, {) 


HEAD OFFICE, SALES & Service—Soho Street, Toronto . 
FACTORY—Port Hope, Ont. 





i 


tons, 


- 


BUSINESSES of all kinds, particalarly public service enterprises Wike this beauty parlor, are finding that 


air conditioning is fast getting to be a must. Often a compact 
businesses favor the still more com pact win 





From Glaciers To Foods, 
The Refrigeration Story 


(Continued from page 22) 


Many will be 
throughout. 

—Churches will be air condi- 
tioned. Y 


conditioned 


—Nine out of 10 rail cars, in- | 


cluding coaches, will-be air 
conditioned. 

Buses on intercity runs 
be air conditioned. 

—15% or more of the new cars 
will havé real air conditioning. 

—25%, possibly 50%, of all 
new homes will be air condition- 
ed on construction. 


will 


Right now, air conditioning en- 
gineers are planning. air-condi- 
tioned “streets.” This isn’t as im- 
practical as it sounds, wh@n you 


imagine comfort cooled, enclosed | 


malls connecting department 
stores, banks, restaurants and| 
parking areas in the shopping 


cehtre of tomorrow. 

In the supermarket of that fu- 
ture shopping centre, tomorrow’s 
Canadians will probably find row 
on row of freezer display chests, 
packed with every kind of food, 

This food will taste as though it 


had just been picked, slaughtered | 


or netted. And it will probably 
cost less than fresh foods do to- 
day. 

The explanation: 
refrigeration, 


commercial 


Packing B. C. Berries 


Let's take a look into one of 
Canada’s 
plants, a B. C. berry-packing plant 
capable of freezing 8,656 lb. of 
berries in four freezing tunnels 
within three hours. 

The equipment consists of two 
double tunnel freezers and one 


floor type unit cooler which can | 
| be used either for room freezing 
or for holding —10 deg. F. tem-| 


perature in the room. 

When freezing produce in car- 
each tunnel holds three} 
trucks carrying 32 cartons @¢ach, 
| making a total of 96 cartoms per 
tunnel. The cartons hold 24 15-oz. 

packages of berries, so that the 
total load of the four tunnels is 
8,656 Ib. : 

The freezer is 12 ft. lang and is 
atcessible from both ends, When 
all four tunnels are used for open 
tray freezing, the operators can 
carry out continuous flow oper- 


ation. By the time tunnel No. 4) 


is full, the product in tunnel No. 


1 is frozen and ready to be stored. | 


An old-established Ontario cold 
storage firm recently modernized 
its plant. The changes even, sur- 


‘ prised management. 


New equipment gives the plant | 
greater subzero storage capacity, | 
and improves facilities for quick 
freezing foods. The new system 
has a capacity of 6,000 Ib. of bulk 
produce per hour. 

Main piece of equipment in the 
freezing system is a ten-stage 
freezer. This is a multistage 
freezer, in which 10 sennette trol- | 


' lies, or ‘buggies’ are hydraulically 


pushed through the 10 freezing 
compartments, carrying the prod- 
uce either in bulk or in packages. 
Each stage is progressively colder, 
and, when the product emerges, it 
is completely frozen. 

There's equipment for loading 
the trays which pass through the 
freezer, a conveyor, and even a 
produce-breaker which separates 
the hard-frozen lumps of produce | 


without damaging it in any way. | 


These modern plants are far 
cries from the Indian’s frozen fish 
lying on the lake ice, but the basic 
~% is the same: keeping foods | 

res 


With their rising living stand- 
ards, more Canadians are turnfng 


‘ 


most modern freezing | 


to frozen foods. These foods have 
been expensive, but prices will be 
|heading down, and the experts 
| predict a 400%-600% rise in con- 
sumption in the next six years. 

| If demand keeps going up and 
| prices down, there’s no reason 
why some frozen foods shouldn't 
be cheaper than fresh. 

The principles are basic, but 
j}each year refrigeration and air- 
conditioning engineers find new 
ways to adapt them, package them 
in smaller units, make them 
cheaper. 

Basically, here’s what makes 
refrigeration and air conditioning 
tick: 

In air conditioning, you might 
think the engineers simply pipe 
in air then cool it. But this 
wouldn’t work. 

During this process, however, 
it would normally either create 
|fog in the building, or moisture 
would condense wherever cool- 
ed air came into contact with cold 
metal. For obvious reasons both 
these alternatives are undesirable. 

In a big modern air-conditioning 
|system, outs'de air is taken into 
a chamber where it is mixed with 
some of the cool air from inside 
the building. The mixture, which | 
now has an increased supply of | 
oxygen from the exterior, is then | 
| passed through two types of filter, 


| to remove all traces of dust or 
| foreign bodies. 
At this point it is tad 


through a row of pipes which are 
spraying water into the chamber 
through which the air is passing. 
This water has been cooled by the 
refrigerating equipment in, the 
powerhouse ‘on the ground floor, 
and the chilled water carried to 
the top story by means of pipes. 


As the air comes into contact 
with the cold sprays, it is chilled, 
and water condenses out ot the 
air, falling into the tray at the 
bottom. There is thus more water 
taken out of this room than is de- 
livered to it, the remainder com- 
ing from the atmosphere. 


Having now reduced the 
| humidity to a reasonable figure 
| for summer weather, the air is 
then too cold for use, so it is 
heated again in a chamber con- 
taining steam or hot water pipes. 
From here, having arrived at the 
right temperature and humidity, 
it can be passed to the offices be- 
| low. 

The same principle, in a smaller 
way, is evident in room air condi- 
tioners which can be purchased 
for fitting to the open window of 
| the sitting room in our houses. 
Principles of Refrigeration 


| In refrigeration, the explana- 


| tion gets a little more ‘involved: 
| The principles of expansion and 
compression are combined with 
the use of refrigerants to produce 
refrigeration, which is only an- 
other name for heat extraction. 
Any method of making a liquid 
evaporate quickly will cause a 
certain degree of cooling. 
When the compressor is started 
|it will compress the ammonia, 
| which may be liquid or gas, until 
it all becomes gas at high pres- 
sure and temperature. In this con- 
dition it is forced along the pipe 
the condenser or fadiator, 
which is cooled by one of several 
| means. 
We now have in our pipes 
liquid ammonia, at high pressure, 
but at a little above room tem- 
ture, supposing that it has 
cooled by air circulating in 
the room. 
This must now be passed to 





process thet God oun callecis Heat 
gas Héat, 
taking the heat with it, in the 
form ‘a a higher temperature gas, 
on through the piping, and so 
back to the compressor. * 
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AMMONIA OR FREON 


REFRIGERATION & 
AIRCONDITIONING 


Engineers, designers, builders of 
Refrigeration and Airconditioning 
systems for every purpose 
® 


Canadian Distributors for 


Gevernair Corporation 
Airconditioning Eqvipment 


Howe Ice Machine Co. 
Ammonia Systems 


Belt ke Corporation 

Ice making Equipment 

for properly ‘sized ice 
Dealers or users of refrigeration equipment 
can simplify refrigeration problems by 
these engineering services and distribution , 


facilities. 


E. J. WRIGHT UTILITIES LIMITED 


STRATHROY ONTARIO 


Far yl unit does the job, but some smaller 
ow-type conditioner, above. : 


Whatever your temperature 
requirements, you can be sure 
of perfect control with... 


FRICK REFRIGERATION 
and AIR CONDITIONING 


An office building that needs com- 

fortable working temperatures for 
WF the occupants ... a dairy or bever- 
. age plant where constant refrigera- 
a tion is necessary...a deep freezing 
unit that calls for constant low tems 
peratures .. . all are served in the 
most efficient, economical way pos- 
sible by Frick Air Conditioning or 























mi 23 years, architects and engineers 
have been specifying ‘Frick by 
Lock" for lasting satisfaction. You 
can be sure——when you specify 
Frick Air Conditioning or Refrigera- 
tion Equipment! 


One ‘of several ice making plents 
supplied and installed for Selle 
Ewort ice Co., Toronto. 
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WHAT YOU SHOULD KNOW ABOUT 


Jen tilation 


Practically every industry is faced with the problem of ventilation «: w « 
for heating . . . air,conditioning . . . or industrial process. Most of 
these problems require individual solution . . . with equipment selected and specified 
to do the particular job. In this, the knowledge and experience of the manufacturer is 
Product information is equally 


. cooling. . 


as important as the construction of the equipment. 


valuable. 


You will find the new Trane Fan line particularly helpful in providing the equip- 
ment you require, Trane Fans are available to meet a complete range of Class I and 
Class If applications with both Backwardly Inclined and Forward Curved Centrifugal 
Fans. . 

Trane’s broad experience in this and related fields is available through 15 sales 
offices across Canada. There you will find a technical staff ready and able to help 
with any problem in the field of ventilation, heating, air conditioning, refrigeration 


or industrial process. 


In addition to developing and building this new line of Fans, Trane provides litera- 
ture with an amazing wealth of information. In this literatere, for example, clearly 
shown is the efficiency range of each fan operat- 
ing under given conditions, This particular data 
is a positive aid in selecting and spécifying the 
fan best suited to the job. This combination of 
well-designed and engineered products, trained - 
personnel and detailed information is the best 
assurance of satisfaction when you install Trane. 


For complete information about Fahs, write to 
Trane, address below, or contact your local 
Trane office. 


*TRANE’S YEAR — This is the first of a 
series of new products ‘to be introduced by 
TRANE this year —~ another reason “The Trend 
is to TRANE.” 





COMPANY OF CANADA LIMITED 








4 MOWAT AVE., TORONTO 3, BRANCHES IN ALt PRINCIPAL cities 
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Manvfacturing Engineers of equipment for 
HEATING - VENTILATING - AIR CONDITIONING ~- REFRIGERATION 
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With a geted-it on the job 
you do away forever with the 
messy job of hand defrosting 
your refrigerator. "de-frost-it” 
automatically defrosts any re- 
frigerator, regardless of age, to 
keep refrigeration at peck 
efficiency at all times. 

No installation costs either! You 
simply hang “de-frost-it” on your 
wall, plug cord into outlet, plug re- 
frigerator cord into “de-frost-it”. 
Get a “de-frost-it” and see for 
yourself how it keeps food fresh 
longer, minimizes box odours, 
soves electricity and prolongs 
refrigerator life. 


Suggested new 
low price $12.50 


Write for complete details 


AUTOMATIC ELECTRICG 


SALE S (CANADA) Limiteo 


185 BARTLEY DR. 
TORONTO 16, ONT. 


Montreal Winnipeg 
Cttewa Regina 
Brockville Edmonton 
Hamilten Vancouver 


INDUSTRIAL RELATIONS 


THIS HUGE “refrigerator” literally froze earth to dig a mine. 


mesrostit Cooling Fevers and Freezing Earth 


How Refrigeration Does Unusual Jobs In Many Fields 


The new road was going) 
| through on schedule. The engi- 
| neers were happy, the contractors 
were pleased, Time and cost were 
|matching the estimates a little 
| better than perfectly. 

The road rounded a corner, and 
began to run alongside a hill. 
| Not much of a hill—but when the 
|engineers in charge took a good 

look at it, they ait the roof. 
Since the preliminary survey 
| had been done, the surface of the 
|hill had develope: 
| own. Within a few days 
| unless something was done—the 
entire surface was going to slide 
' gently but inexorably downward. 
| Something could certainly be 
done. The hillside could be clean- 
ed up and buttressed against 
| possible landslides. But not in the 
time the engineers reckoned they 
| had available. 

You can imagire the situation. 
The road blocked, work held up, 
estimates—and costs—shot to rib- 
bons. And all because of a little 
hill with big ideas And worst of 
all—precious little time left to do 
anything about stopping it. 
| But they did—with such success 
that the road went through on 

schedule. How? 

They froze it. 

tion equipment, the surface of 
the hill was made as solid as a 


ideas of its} 


With refrigera-' 


rock—for long enough to let the} 


men in charge of the operation 


do permanent work to ensure that | 


your drinks, and preserving 
perishable foods on long journeys. 

Take the problem that faced 
Canadian Ice Machine Co. a short 
t:me ago. A salt mine near Wind- 
sor required some sort of casing 
for the mine shaft. It had to be 


powerful enough .o hold the side | 


of the shaft rigid and allow wok 
to go on. 

But most important of all, it 
had to be sufficiently solid to pre- 
vent gas—deadly underground 
fumes—from seeping into the 
mine. 

Concrete casing had been tried 
in an adjacent mine near Detroit 
where much the same conditions 
prevailed. The entire length of 
the mine shaft had been walled 
with solid, impenetrable concrete. 

It was not impenetreble 
enough, Eight men died when 
lethal fumes seeped through the 
wall into the mine. 

Canadian Ice Machine Co, in 
the first job of its kind attempted 
in. Canada, froze the sides of the 
Windsor mine-shaft by refrigera- 
tion. And the freezing did the 
trick. The walls of the shaft not 
only held up, but there wasn’t a 
trace of gas leaking through at 
any point. 

Later a mining problem at a 
potash mine in Saskatchewan was 
licked by refrigeration. 


Freeze Potash Mine 
Potash, used extensively in the 


“Labor Roundup"—another Post | the danger of a slip would never! manufacture of vital fertilizers | 


ex¢lusive—reports on the practi- 


cal side of industrial relations 
week by week. 
touch with the trend of union 


activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


a ee 


Keep yourself in 


happen again. 


Unusual Uses 


for agriculture, is wholly import- 
ed into Canada. It is one of the 
three essential fertilizers, and te 


That’s just one of the unusual| value of a potash mine to the 
ways refrigeration is being put| country would be inestimable. 


to work outside everyday usage. | 


The men who work at the busi- 
ness of freezing are finding that 
}there are all 
| refrigeration besides keeping your 
| week’s groceries fresh, cooling 


' 


The company working the mine 
discovered that they had run into 
60 ft. of quicksane at a certain 


sorts of uses for) depth. 


Refrigeration equipment was 
set. up at the head of the mine 


Land PRESENTS 


THE FIRST 
NEW CEMA RANGE 


NEW! 
CEMA FRAMES 


182-184 213-215-254U 
256U-284U 286U -324U 
326U - 326S 


Ye to 25 H.P. Totally 
Enclosed Fan Cooled 


MOTORS 


These all-new Leland-Newman motors are built to 
give you reassigned standards and a totally enclosed 
motor design which is famous the world over. 


New materials and production techniques, backed by 
25 years of leadership in the field, make it possible 
for Leland-Newman to reduce costs below that of 


present open types. 


You can now specify “totally enclosed” and still 
effect substantial savings. 


Leland-Newman motors, 


standard foot mounted, 


flange mounted or non-ventilated for air-over-fan 
duty cre available. Write today for descriptive coto- 


logue ond price list. 


SALES — Coast-to-Coast — SERVICE 


LELAND ELECTRIC CANADA 


Stee ae 
GUELPH 








shaft. Double pipes—a pipe with- 
in a pipe—were let down into the 
body of the qypicksand, 24 in 
apart on a 30-ft. diameters and 
enclosing an area roughly the 
shape of an egg. 

Refrigerating fluid was then 
pumped through the pipes, and 
the quicksand froze solid—solid 
enough to be cut through by the 
miners’ drills. 

Industry is finding refrigeration 
can be used in a number of weird 
and wonderful ways, far removed 
from the everyday freezing of 
father’s Sunday pork chop. 

For instance, although the 
weather is cold alorg the great 
Alaska Highway, the sun, when it 
comes out, can be really hot. So 
the trucks that ply back and 
forth along the highway are fitt. J 
vith special switches to contrvl 
the temperature of the interior. 
When the sun comes out, the 
driver switches on refrigeration, 
When the sun goes behind a 
cloud, he switches it off. In this 
way, perishable goods are pro- 
tected from sudden and drastic 
changes‘in temper *ture. 


Cools School 

In the Beal Technical School in 
London, Ont., refrigerating equip- 
ment was installed to do two jobs 
at once, Basically, cooling is 
achieved in refrigeration by 
drawing off heat. That principle 
was used in the machine John 
Inglis & Co. installed in the 
school, Refrigeration kept the air 
in the cafe cool. Eut it also sup- 
plied the warm‘h to heat the 
water used in showers and swim- | 
ming pool. 

The same principle is used in| 
the Arctic — and by the same 
token, brings true the old joke ; 
about selling refrigerators to 
Eskimos. Refrigeration is used | 
there to transfer heat and raise 
the air to comfort-heating tem- 
perature. 

In the aircraft industry, refrig- 
eration is used in the process. of | 
riveting parts together. 

Aircraft rivets must be an- 
nealed to soften them for riveting 
into aircraft frames. By refrigera- | 
tion, the rivets are kept at a} 


| constant temperature of zero deg. | 


F. to prevent “age-hardening” un- 


| til they are needed. 


Refrigeration is used to produce 
what is commonly known as dry | 
ice. It comes from carbon mon- | 
oxide—and the ‘ersatile refrig- | 
eration produces it from—of all | 
things—the smoke of factory | 
chimneys. 

At the National Research Coun- 
cil in Ottawa, refrigeration de- 
liberately makes s 10w for labora- 
tory test purposes. 

And it’s used for: 

—The hardening cf chocolates 
in the candy-making business. 

—To so thoroughly dry air 
that it is relatively pure, and| 
can be used as a raw material 
in the production of other 
chemicals like phosphorus pent- 
oxide. 

—In industries which require 
working to extremely fine tol- 
erances—-tolerances so fine that | 
only a few years ago, it was| 
thought impossible to get them. 


Medical Uses 

In hospitals all over Canada, 
refrigeration plays an increasing- 
ly big part. It’s calculated that! 
the average Canadian hospital 
now has equipment that -an 
produce up to 3 Ib. of ice per bed 
per day. 
Medically, ice produced by re- | 
frigeration is being used in all 


| sorts of ways. 


—As an antiseptic after sur- 
gery. 


—As an anaesthetic during | 


surgery, where the condition of 
the patient is such that normal 
anaesthc cics are out of the ques- 
tion. The part to be operated 
on is reduced in temperature to 
such an extent that the patient 
no longer has any feeling in the 
affected area. 

—As a guard agains: post- 
operative shock. 

As a coolant for oxygen 
tents; as a means of transporting 
highly perishable drugs; on 
patients suffering from as un- 
likely diseases as appendicitis 
and tonsillitis. 


Hand in hand with refrigeration 
goes the kindred process of air- 
conditioning. It, too, has its 
unusual uses. 

For instance, in printing plants, 
certain sections of,.the process 

. 


you 


(dealing with engraving of photo- 
graphic plates, etc.) is of a highly 
explosive nature. So much so that 
the window glass is grooved to| 
blow easily and prevent the ex- | 
plosion taking a wall] out. 
Here air-conditioning plays a 
vital part. 


In Printing, Too 

The temperature o* the air in 
the plant must be kept constant | 
to within 1 deg. ‘. and the hu-| 
midity constant to within 1%—| 
for maximum safety in working 
conditions, 

Opening and closing of doors, 
work shifts going off and coming 
on, machines being washed down | 
with hoses—all these things can | 
give relatively high variations in 
temperature. The air-conditioning 
unit can and does battle these 
variables with complete success. 

In the textile trade, especially 
in the making of nylon stockings, 
air-conditioning is an essential. 
The machines which make the 
stockings consist of batteries of 
needles so fine that a shift of two 
degrees in temperature can throw 
the delicate needles out of align- 
ment, because of the expansion 
or contraction of the metal, 

Humidity, too, must be con- 
trolled to within a small percent- 
age either way—otherwise long 
stockings come out short, or vice 
versa. 

Air-conditioning today is used 
in almost any working process 
can think of from candy! 
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Frigidaire “Great Circle Cooling” 


makes sure no air conditioning power is wasted! 


Master-matic Frigidaire Conditioner gets all the crisp, 
clean air into all the corners at lowest cost 


With a Master-matic Frigidaire Condi- 
tioner there is no wasteful, halfway cool- 
ing. For Frigidaire uses cooling power to 
greatest advantage by bringing all the 
cool, filtered air out into the area to be 
conditioned. Blankets every square foot 


of space in comfort. 


Frigidaire saves you money, too, with 
the vast cooling surface of the Multipath 
Cooling Unit that squeezes every possible 
degree of cooling from every dollar of 
electricity. And it's powered by Frigidaire’s 


thrifty XD Meter-Miser Compressor, war- 
ranted for five years. 

You also may save on installation costs 
because the 4-way air distribution hood 
often eliminates special grilles and ducts. 

Beautifully styled, sturdily constructed 


cabinet finished in Coca Rio Beige occupies 


out dust, 


minimum floor space. Truly quiet opera- 
tion. Large, cleanable-type filter blocks 
dirt and pollen. 
installation everywhere. Ask your dealer 
about easy payment plans. 


Dependable 


Frigidaire conditioners 


(cooling off the centres of those 
luscious sbabaliein before they 
are dipped) to gunpowder (again, 
keeping temperatures constant). 
In the manufacture of pharma- 
ceuticals, in the trensportation of 
such drugs as streptomycin, peni- 
cillin, aureomycin, etc., both re- 
frigeration and air-conditioning 
are needed. 

The manufacture oi cigars and 
citarettes requires highly effi- 
cient temperature and humidity 
control — and air - conditioning 
works here, too. 


In the garment industry, air- 


ve 


| conditioning has proved of im- 
mense value. In one plan, it was 
Ciscovered that after air-condi- 
tioning had been installed pri- 
marily for the comfort of the 
workers, all sorts of other bene- 
fits accrued. 

Production suddenly shot up— 
by as much as 30% in some cases. 
Absenteeism went down. And 
soilage of garments from handling 
by perspiring hands was practic- 
ally eliminated. 

These are just scme of the 
unusual parts that refrigeration 
and air-conditioning play in the 


-Re 


wt 


‘| daily 


Built and backed by General Motors 


More 


country. 
Value is being 


life of the 
and more, their 
realized, not only ‘in the home, 
but in all sorts of industries. 

And in sport, too. The engineers 
will tell you that one artificially 
frozen ice rink is equal to 30 
natural ice rinks in skating time, 

With the increase in the num- 
ber of folk on skates (there are 
940 registered hockey teams in 
Toronto alone) that’s as good a 
justification as any for using the 
mechanical means. In this case, 
anyway, we can do it better than 
Nature. 


sistant Windings 


...keep Wagner motors operating under extreme conditions 


@ Wagner stators are first preheated and impregnated with a special thermo-setting 
insulating varnish. The stators are then thoroughly baked to form a tough, impervious 


coating which is highly resistant to scuffing, 


moisture, oil, most alkalis and solvents. For 


extreme conditions of moisture and corrosive vapours specicl-duty insulation treatment 


is available. 


The slots in fractional horsepower motors are insulated with acetate coated paper. Larger 
sizes have extra heavy 100% rag paper. For added dependability and long life, all 
metal parts that are subject to rust and corrosion are given a specified anti-corrosion 


treatment. 


Wagner Engineers take every precaution to build a better product. 
, 
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Cooling Means 


More Business 
Makes Dollars, Saves Them. 


“Twenty degrees cooler inside,” | whatever the weather outside, *he 
enthused theatre marquees of the likely will be able to sit wearing 
"30s and early ’40s. his jacket in perfect comfort. 


“We have air-conditioned | When he eats in a restaurant, his 
rooms,” advertised hotels. \food comes crisp from refrigera- 
These and other signs em-| tors, the atmosphere will be fresh 


blazoning the merits of air con-| and without objectionable odors— 
ditioning don’t appear so fre-| providing, of course, there’s a 
quently today, That’s because air | good air-conditioning urit operat- 
conditioning — and refrigeration | ing. 
too — is taken for granted as an He curls on artificial ice, sees 
essential for efficient business | hockey played on artificial ice, If 
operation, | he bowls or plays pool, he prob- 
There are few companies who | ably does so in premises far re- 
don’t ia some way use either or|moved from _ the traditional | 
both of these aids to business | smoke-filled dives. 
health, When he sees his doctor, dent- 
The consumer sees many of the list or lawyer, the chances are 
ways in which air conditioning | good that it's in an air-conditioned 
and refrigeration allow business | office. He may work in the same 
to serve him more efficiently and | kind of building himself. 
more economically. But there are many ways in 
When he goes to see a movie, which business and industry use 








; Include expansion and magnet valves, float 
switches and suction line controls. Alco valves 


| | provide efficient and reliable refrigerant control as 
' 
‘ 
f 





required by modern Canadian Industry. 


ORDER FROM YOUR SUPPLIER 
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Model 150 


Gilson pioneered the monufocture of Home Freezers In Canado and 
have long been recognised os one of the foremost monvufacturers of 
domestic and industrial refrigeration equipment. The five new 1955 
models of Chest Type and Upright Freezers ore outstanding in — 
eppecrance, performance and price. There is a Gilson Home 
Freezer to fit ony requirement of Style — size — and budget. 


other GILSON LINES include: 








MAKE YOUR own climate in any season: that’s the motto in Canada’s 
growing home air-conditioning market, which the experts predict will some 
day have the greatest potential. This young lady sleeps in self-chosen tem- 
perature, while the mercury scrapes 90 deg. outside, as a compact window- 


| trouble. 


type conditioner cools and purifies the air. 


refrigeration and air conditioning Accurate estimates are hard to 


which are not so obvious. 

A wide field is in the control- 
ling of industrial processes. This 
allows a better, more standard, 
product te reach the consumer, 

Nylon stockings, for instance, 
must be woven under rigidly con- 
trolled air conditions. 
humidity must be controlled, air 
gently circulated. 

When an English. rayon manu- 
facturer decided to produce in the 
U.S., he faced a problem. His 
British plant was at Birmingham, 
which has an ideal climate for 
rayon production. He met the 
climate difficulty simply by hiring 
an air-conditioning company and 
telling it to duplicate the Bir- 
mingham climate inside his U.S. 
factory. 

This worked so well that he 
decided a similar job at the Bir- 
mingham plant would be a worth- 


while improvement. Thus the 
previous “ideal” was improved 
upon., 

Many other products require 


|temperature and humidity con- 


trol during production: 

—Bank-notes, which may 
shrink or stretch without careful 
control. 

—Cheese, which is best when 
matured under controlled con- 
ditions. 

—Chocolates, 

—Pharmateuticals. 

—Paper production. 

These are places where con- 
trol of temperature, humidity and 
ventilation makes money for in- 
dustry — and for the consumer 
—because it ensures a good prod- 
uct, 


Improves Efficiency 

But in these plants and in many 
others, air-conditioning pays off in 
a more intangible way. It allows 
employees to work in comfort, 
aids in keeping their efficiency 
high, 

On a hot day, lack of air con- 
ditioning in an office building or 


factory means frayed tempers, re- | 


luctance to work, lessened accur- 


lacy and, often, the company de- 


ciding to send workers home 


early to escape the heat, There | 


have been strikes caused by em- 
ployees being required to work 


|day after day in a hot stuffy 


building during a heat wave, 


Heat and| 


come by today, since most new 
businesses have air conditioning, 
as do many older establishments. 
Thus it’s hard to find an air- 
conditioned business in an in- 
dustry where there is little air 
conditioning and say: 

“This firm gets (for example) 
25% more business than it did 
before air conditioning. It gets it 
because its competitors aren’t air 
conditioned. Their business 
hasn't increased at all.” 

But in the earlier days of air 
| conditioning, this type of survey 
was made in the U.S. 

The result: Retail businesses 
showed a business boost of up to 
33%, Even dentists were busier, 


Used By Railways 
The importance of refrigeration 


is reflected most simply in the} 


steadily increasing numbers of 
refrigerated box-cars. They’re 
steadily replacing the older cars 
using ice as a cooler. Refrigera- 
tion means a more dependable 
temperature, no need for re- 
plenishing ice supplies. 

While refrigeration sharply re- 
duces food spoilage during trans- 
portation, it does the same thing 
during storage, Business 
governments today can _ hold 
large quantities of surplus food 
for a time of shortage. 

For the consumer this means 
far greater stability of 
from month to month, 

Restaurants also benefit from 
the smaller percentage of food 


spoilage made possible, And they | 


can serve better food to their 
customers, no matter what the 
temperature. 


Refrigeration has cut the com- 
| parative cost of flowers by making 
their supplying easier, That dozen 
roses Aunt Minnie gets for hér 
birthday has been kept fresh 
both during transport and storage 
at the florists’, It may have come 
hundreds of miles, to arrive in 
perfect condition, 


Boon To Sport 
And refrigeration has been the 
making of two of Canada’s biggest 
sporting businesses: Curling and 
hockey. 


ing as a participant sport and it’s 
| beginning to rate high as a spec- 
| tator sport. As many as 5,000 
|} people have seen major curling 


Excessive heat is particularly; events, drawn by the skilled com- 
hard on! people who are inclined | petitors and the certainty they 


'to suffer respiratory troubles — 


colds, asthma, hay fever, sinus 


Wherever there is 


heat- 


will have full opportunity to show 

their skill on keen artificial ice. 
One Western Canadian paper 

recently headlined: “Bonspiel 


and | 


price | 


Curling now is second to bowl- 


must maintain and the tempera- | 


ture in which it 


must operate. | 


Cooling air from 70 deg. to 25 deg. | 


| is not as big a job as cooling from 
190 deg. to 0 deg. 


| 


| air conditioners and refrigera- 

tion equipment: Get expert de- 
| tailed advice before making any 
| decisions, 

The cost will depend upon all 
factors affecting the installation 
and upon the kind of unit in- 
stalled. 

In air conditioning, there are 
room-type conditioners of g 
number of kinds; systems which 
combine unit conditioning with 
a central system; and central 
conditioning set-ups. 

Generally, cost of the installa- 
tion will range from $2.50 to $4 sq. 
ft., with a probable average of 
around $3 for big jobs. 


Cost of owning and operating | 
an air conditioning ‘system may | 


vary widely. But it should be 
; Within a 25c-50c per sq. ft. of 
rentable area. Usually, if the 


building in question is an office 


building, the owner can figure on | 


getting that much and more in 
extra rent because of the air con- 
ditioning. In fact, in come cases 
in downtown Toronto and Mont- 
real, the profit from installation of 
air conditioning in office buildings 
has been as much as 100%, 


Profit is only this high when the 


Good advice for buyers of both | 





building has been especially de- | 


|signed for air conditioning, to 
keep efficiency of operation at a 


maximum, 
| 


| 
| 


A COMPLETE REFRIGERATION 





| 


February 12, 1955 THE FINANCIAL POST 


no 
- fi air-moving appliance 
can be better 
than its 
air impeller 


In over 20 years of specializing in the design 
and manufacture of fan blades and blower 
wheels, Torrington has accumulated a vast 
fund of technical knowledge about the 
design efficiency of those parts that actually 


move the air. 


If you make or sell heating, cooling or 
ventilating equipment, this experience can 


cut your costs and improve your products. 


THE 


TORRINGTON 


‘MANUFACTURING COMPANY ' 
OF CANADA LIMITED 


OAKVILLE . ONTARIO 
TORRINGTON, CONN. VAN NUYS, CALIF. 











AND AIR CONDITIONING SERVICE... 








WINDOW AIR CONDITIONERS 


FROZEN FOOD MERCHANDIZING CABINETS 


ICE CREAM CABINETS 


WASHING MACHINES (AUTOMATIC and WRINGER TYPES) 


CLOTHES DRYERS 


RESTAURANT STOOL AND TABLE BASES DOMESTIC GAS and OIL FURNACES 


| 


POWER LAWN MOWERS 


MILK COOLERS 


ELECTRICAL end GAS RANGES 


HEATING and AIR CONDITIONING 


FOR COMMERCIAL end INDUSTRIAL APPLICATIONS 


In Toronto, Call e 
ORchard 3396 


GILSON MANUFACTURING CO. LTD. 


243 York Rocd 








For Head Office, Call 
Guelph 5009 


(Since 
1904) 


GUELPH » Ontario 


| increases. : 
jal] new factories are air con-/| invested in both professional and 


| ditioned, why many older ones| amateur hockey have been spent 
'are switching over at consider- | without 
| able cost. 


| this major difficulty: It's almost 
| impossible to figure the exact sav- 


generating equipment being used, | Thaws Gone Forever; 33 Sheets of 


the profit from air conditioning | Artificial Ice.” 
That's why virtually| Nor would the millions now in- 


assurance that games 
| could be played as scheduled. 

Installation of both refrigera- 
| tion and air conditioning requires 
|careful consideration of many 
angles. For example, air con- 
|ditioning installation hinges on 
these factors: 
—Number of windows ex- 
posed to the sun at different 
times of day; adequacy of in- 
sulation, 

—Wall and ceiling area ard 
type of construction, 


But eager air conditioning and 
refrigeration salesmen run into 


ing or increase in business which 
results from using these twin 
business aids; or how much busi- | 
ness would be lost if, say,.a chain 
store didn’t have air conditioning | 
like its competitor down the 
street. 


cele) o my Uh ai dis) 
FISHING INDUSTRIES 
COLD STORAGE 
MARINE 
PROCESS INDUSTRIES 


| HOCKEY SKATING 
AND CURLING RINKS 


OIL REFINERIES 
THEATRES 
Sa ee- Nee tle 


HOTELS 


—Number of doors, whether 
they geneially remain open or 
closed or are often being opened | 
and closed, 

—Installation cost, particular- | 
ly if.an old building is being 
| altef€d for air conditioning. 
—How many people will oc- 
cupy the building, whether they 
will be engaged in physical work 
—in which case they will gener- | 
ate considerably more heat than | 


A VIEW OF THE 
NEW EXTENSION. 


Illustrated is part of one of 
the latest air conditioning 
installations by Inglis in the 
C.P.R. Windsor Station Ex- 
tension, Montreal. 








© ENGINEERING © MANUFACTURING 





if not. ‘ ee 
: ssa | The cooling Equipment con- 
ms lly d g =quipm 
Manufacturers of COILS and UNITS Goreeeenty nes sists of a. “Worthington” © INSTALLATION © SERVICE... 
ity or ventilation is needed in | 55055 centrifugal system 


with a capacity of 300 tons, 
cooling water to 45 deg., and 
is driven by an English Electric 300 H.R. Synchronous Motor. 
Chilled water is pumped through the water system at the rate 
of 1200 g.p.m. by pumps of “Worthington” design built by 


a a ene: Large refrigeration and air conditioning installations call 


for modern engineering and manufacturing facilities such 
as those offered by Inglis. These facilities together with a 
wealth of knowledge and experience in the field of re- 


It's important to get a unit of 
the correct size. A unit that : 


for Refrigeration 






too small won’t do the job; one 





; sas s | that’s too big is not economical to 
Air Conditioning | operate. laglis, ‘ frigeration, enable Inglis to provide a complete service 
Roughly, one horsepower will Write or ‘phone your nearest Inglis Office for further infor- including engineering, manufacture, installation and effi- 
cool 400 sq. ft. of office space; or mation. s ; ’ 
) cient after sales service. 


300 sq. ft, in a food market; a 10- 
| seat area in a restaurant; 20 seats 
‘in a theatre. But these are ap- 
| proximations only, All the factors 

listed above must be considered. 


Depends On Job 
| Installation of refrigeration de- 
| pends upon the job to be done. 


Heating | 
Liquid Cooling 





As licensed manufacturers in Canada for WORTHINGTON 
products, Inglis have access to a vast fund of experience 
all of which is applied when studying any particular re- 
frigeration problem. 
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ervation of certain medical and 





} ; ‘It be ice-making, . , 
AIR CO Senet inseeet anal quenthies of}, USING EQUIPMENT OF WORTHINGTON DESIGN 
| ILS MFG. CO. LTD. | 3 : | 
“ e wm —_| | markets, box-cars or trucks, pres- JOHN INGLIS CO. LIMITED - TORONTO, CANADA mn 
OAKVILLE 
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Announcement! 


Edward Milner, President, announces with pleas- 
ure the appointment of Cliff Dowson as Soles 
Monoger of The Edward Milner Co. Limited 


EDWARD MILNER CLIFF DOWSON 


The extended line of Commercial Refrigerator 


products will consist of: 
MILNER REACH-IN REFRIGERATORS 
(Patented) SECTIONAL REFRIGERATOR ROOMS 
and SHARP FREEZER ROOMS 
MILNER Custom-Built REFRIGERATORS 
PENGUIN Self-Serve DISPLAY CASES 
JAMISON COLD STORAGE DOORS 


MILNER 


The Edward Milner Co. Limited 


311 PHARMACY AVENUE Telephone Plymouth 5-5244 
TORONTO 16, ONTARIO 


MaArsu & McLENNAN 


General Insurance Brokers 


AVERAGE ADJUSTERS 


PORONTO, 44 King! Street West 
MONTREAL. 507 Place d’ Armes 
VANCOUVER, Standard Building 


CALGARY, 702 Third Street West 


s also in prin ipal Pities in the UL S A. 


Havana, Cuba and London, England 


every 


| distribution of products, the 


prise firms from the U.S. 


February 12, 


Quebec Puts Her Industry 


In $1 Million Showease 


A giant $1 million showcase of 
Quebec’s industrial might will be 
displayed to Canadian and U.S 
businessmen and the public in 
March—a demonstration of in- 
dustry in action, its growth and 
expansion. 

In perhaps the largest show of 
its kind ever held in Canada, Que- 
bec industry will parade its many 
and varied wares from March 4 
to 14 in Montreal. It will illus- 
trate: 

—remarkable 
pansion. 

—the dominant role played by 
private enterprise. 

—the vast economic possibili- 
ties in the province. 


More than 200,000 people are 
expected to view the exhibits of 
some 115 Jeading companies which 
have taken 33,000 sq. ft. of floor 
space in the colorful Show Mart 
to display everything from the 
textile industry to tobacco, spa- 
ghetti, jewelry and marine in- 
dustries. The show is sponsored 
by the 4,000-member Chambre de 


industrial ex- 


Commerce du District de Mont- | 


réal in co-operation with Quebec 
Department of Industry and Com- 
merce. 

Invitations have been sent to 
4,000 businessmen in 1,500 busi- 
nesses in all Canadian provinces, 
as well as to 11,000 businessmen 
in 4,000 firms in eastern U.S. (as 
far west as Chicago, Il.) Each of 
these firms does more than $1 
million in business annually. 

By this demonstration of the 
accomplishments of Quebec in- 
dustry, there’s a good chance the 
province may win new free enter- 
and 
other parts of Canada to invest 
and grow in the Province. 


Points To Be Stressed 

The show wiil stress impor- 
tance of investments, origin of 
raw materials, processes of manu- 
facture, technical installations, 
part 
played by labor and management, 
methods of private enterprise. It 
will also help enlighten the pub- 


| lic about Quebec. 


jand the U.S., 
laware that Quebec 


}a rural community,” 


sections of Canada 
the public is un- 
is no longer 
said Robert 
Letendre, general director of 
Quebec Week. “Even in the re- 
mote parts of the province, new 


“In many 


industries have developed.” 


For this drive to educate the 
public about Quebec, plans are 
being finalized fon newspaper, ra- 
dio, television campaigns; for a 
writing contest open to graduat- 
ing students of all schools and 
colleges of the province on the 
themes: Quebec, Industrial Power, 
and Importance of Private Enter- 
prise. 

There are also plans to mobilize 


jactive support of the 127 cham- 


* 


bers of commerce and Boards of 


gets more: done 
For Less Cost= 
In Less Time 


th’ leletalk 
intercommunication 


For less than eight cents per day per unit you can 
operate a Teletalk intercommunications system in your 
business. Merely flick a switch to talk it over. Also 
ideal for professional offices, motels, restaurants, and 
homes. Saves time—saves money —Don't walk, Teletalk 


DOMINION SOUND EQUIPMENTS LIMITED 


HEAD OFFICE: 
4040 St. Catherine St. 
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limited 
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| scope 


| the future in industry. 


| grams 


Trade in the province. Invitations 
have been sent to leading news- 
papers and magazines of Canada 
and the U.S. to visit some of the 
major centres of industry. 

Representatives of these pub- 
lications will be taken on a tour 
of the pulp and paper industry at 
Three Rivers, the hydro-electrical | 
installations at Shawinigan, alum- 
inum production at Arvida, asbes- 
tos mining in the Eastern Town- 
ships, and the marine industries 
of Sorel. They will also visit a 
typical small, industrial city 
St. Johns. 

In these ways, the 
mat will be out in Quebec. 
story will reach thousands 
people. 

The exhibits themselves will be | 
a display of applied industrial) 
economics; a course in techno- 
logical processes; an illustrated 
lesson in geography; evidence of 
industrial efficiency; an explana- 
tion of the role of private enter- | 
prise and a demonstration of the | 
of technical training in| 


for brilliant 


“welcome” 
The | 
of | 


performance 


printers applaud 


Provincial’s 


Quebec 
From Jewels to Jets 

On this background, let's take 
a look at some of the exhibits 
planned for the show. Here are 
a few: 

—Henry Birks & Sons (Mont- 
real) Ltd. will display some 
$100,000 in jewels and crystal. It 
will have craftsmen to cut jewels 
and crystal, hammer silver and 
set jewels. 

—Sorel Industries Ltd. will un- 
wrap the veil on an 18-ton electric 
anti-aircraft gun which can fire 
20 shells in 11 seconds. It is also 
an automatic radar-equipped gun. 
To bring it into the show, a wal] 
12 ft. by 12 ft. must be torn down 
and 80 ft. of concrete floor rein- 
forced. Cost for this operation 
alone will be about $2,000, 

—Marine Industries Ltd will 
have a miniature platform to 
launch boats into a specially con- 
structed water reservoir. 

—Aluminum Company of Can- 
ada plans an elaborate illuminat- 
ed display of their power plant at 
Shipshaw and aluminum produc- 
tion at Arvida. 

—Imperial Tobacco Co. of Can- 
ada Ltd. will manufacture cig- | 
arets at their exhibit. 

—Canadair Ltd. will show half 
of two jet planes to enable people 
to see some of the intricate work 
which goes into producing them. 

—Catelli Food Products Ltd. 
will manufacture spaghetti on the 
spot. 

—Tooke Bros. 
facture shirts. 

—Provincial Youth and Social 
Welfare Department will have 
large. booths showing technical 
training which prepares youth for 


———————— 


Ltd. will manu- 


In this connection, an entire 
printing press will be installed 


and the youths will print pro- Canada Ltd., Shawinigan Water | 


& Power Co., Canadian Johns Crown Zellerbach 


I 
for more tn see Manville Co., CNR and CPR, John From Our Own Correspondent 


people expected to attend. The ee eo es 
goal is for an attendance off Labatt Ltd, Molson’s Brewery; yvANCOUVER-—Construction of 
Ltd., Imperiai Oil Ltd. . $4 million paper-converting and 


225,000. 
Among many other box manufacturing plant in sub- 
will start 


expected are Canadian Car 
Foundry Co, Ltd., Rolls-Royce of | $30,000 will be spent to decorate 


the show mart. 


exhibitors| ‘Total cost: for exhibits is esti- 
& | mated at around $1 million. Some} urban Vancouver 
May, 
'Lta. announces, 


COMPANY 
REPORTS 


| 

| 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation é 
accoéunts. Variations from the compa- i 


e © 


nies’ published reports are footnoted. 


Textiles 


ROBINSON COTTON MILLS 
| LTD. net loss for the fiscal year} 
| ended Dec. 18, 1954, was $19,966. Net 
profit in the previous year was $9,- 
946. 

The loss for the year is solely at- 
tributed to the effects of the hurri- 
cane which struck the Toronto area 
last year, says Chairman W. Robin- 
son. A 22,000 sq. ft. area of the 
Woodbridge mill was flooded to a 
depth of 54 in., resulting in the de- 
struction of inventory worth $40,000, 
chiefly raw chemicals. 

Cost of replacement, repairs, and 
cleaning was considerable, stated the 
chairman, but the most extensive 
loss was the two-month interruption 
in production suffered by Robinson 
Moulded Products. 

Robinson Cotton Mills lost one full 
week's production and was seriously 
handicapped for several weeks after. 
Total cost of the flood to the com- 
pany was about $100,000. 

Spinning and weaving division is 
continuing to operate on the basis 
of a week of 136 hours. Bleaching. 

|dyeing and finishing division is 
operating below capacity, says Mr. 
| Robinson 
No dividends were paid in 1954} 
and it is not anticipated any will be 
}paid i n the coming year. However, 
fee 465 was paid last year to share- 
holders by the pro rata redemption 
| of some of the preferred shares, and 
| 7% will be redeemed pro rata this 
year. 


Available in 16” and 18” 
16 selective spindle speeds, 


T 


plete information. 


INCOME ACCOUNT 
1954 
$109,888 
312,143 


17,711 


1953 
$216,040 
179,120 
19,962 
7.912 | 
9,946 


Years Ended Dec. 18: 
Net earnings 
Less: Depr. «..ccc.c.0e 
Bond int 
Inc. taxes 
Net profit and surp. 


eLoss or deficit. 

Times Bend Interest Earned: 
Before depr. .... 
After depr. ... 

Earnings per Share and Dividend Recerd: 


Pref.: Earned $0.04 
Paid . nil 
Com awe 40.18 | 


6.20 
nil 


CONDENSED BALANCE SHEET 
As at Dec. 18: 1954 
Cash .s<5- cceves 
Accts.. etc. Tec. erecee 
| Life ins. c s v. 
inventories oe 
Tetal curr. assets” oe 
| Prep. exp.t ... 
| Leans to dir. (sec.) eee 


Sincl. in curr. assets im co's 
Working capital ..... aiiaiee a anioiis 


in | 
Crown Zellerbach Canada| 
It will go into! 
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Provincial’s Paragon Offset 


is a paper that’s very 


much in tune with today’s 


ideas of fine printing, 


Its beautiful surface 


appear 


ce and cons 


stently 


uniform quality permit 


clearer, cleaner offset 


lithography or letterpress 


reproduction... music te 


the ears 


of those whose 


messages appear in print. 


more fine 


Canadian printing 


appears on Provincial 


Papers than on 


any other kind 


@ Montreal 


ip reegincint PAPER LIMITED 


i é 


New Plant 
1956. 


Plans 


; production in February 

Clearing and filling of che 
eight-acre Lulu Isleénd site has 
been under way for five months. 
A deepsea dock on the plant’s 
Fraser River property will allow 
the largest deepsea freighters to 


AECLCCOEL14O*2— 


LATHES 


using only 15 gears. 


The time-tested 


CANADA MACHINERY CORPORATION, LIMITED 


31 CONCESSION STREET 
GALT, ONTARIO, CANADA 


berth. 


The plant will employ 400, pro- 
duce specialty products, napkins, 
t.wels, fruit and bread wrap, as 
well as solid fibre and corrugated 
shipping containers. Warehouses 
to store newsprint from the com- 
pany’s two upcoast mills will also 
be built. 


sizes, this versatile machine has 
Simplicity 
and convenience plus safety features make it easy to train 
operators to the C.M.C. Lathe. 
design assures accuracy for years of dependable 
production. Replacement parts and trained service 
pérsonnel are at your immediate call. Write for com- 
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Isn’t a Luxury Any More 


(Continued from page 24) | States where the relation between 


125,000 new central home cooling | summer ,and winter climate is 
installations in 1955. ‘such as 4o make it economical. 
The existing home ts on its way The pump heats the house in 
to becoming the major pert of | Winter by taking heat from the 
the market in the U. S.—$8% for| utside air. In summer, it oper- 
: sae | ates as a cooling unit. 

one company's residential sales. " : : 

The reason is the availability of Ce eee tee ane 
this new low-cost equipment for) (2) “this oI aanen’ ten ee 
adapting forced warm air heat- eq sano E " a 
ing systems to year-round air heavy cost of the i 2 a 1.000 
conditioning, and equipment for wah waggud or more for a $14, 

replacing worn out or obsolete The heat pump sishes 
warm air heating systems. . ow 


; efficient use of electricity. 
Home improvement loans ap-| Jn parts of British Columbia 


ply only to “built-in air condi- ¢he heat pump might be an at- 
tioning systems,” which includes | tractive proposition to some home 
| the package unit but not the win- | owners. 
dow air conditioner. Reasoning! Research is under way in the 
is that the window air condition-' yy s on low-temperature heat 
}er can de too readily carried pumps, to help pull the mass sales 
away, and can’t be regarded as| market for heat pumps further 
| Part of the house. north of the Mason Dixon line. 
Payments of $1,300 air dondi-| The trouble is that a heat pump 
tioning system over five years! that functions well in low winter 
| under NHA would be $24.80 a) temperature is at a disadvantage 
|month ‘or over five years. If the! in the warm weather. 
cost is less than $1,250, the loan It is possible to use ground 
must be amortized over three coils with heat pumps. These coils 
years. A $1,000 package system to! run through trenches in the back 
|handle a house on the small size) yard, and carry brine which takes 
| would cost $30.17 a month over a heat from the earth during winter 
| three-year period, | to warm your house. It is not a 
In the better-class house that!system for wide application, how- 
has been built in increasing num- | ever. 
|bers in the past few years the| It’s quite feasible to heat your 
|cost of complete air conditioning | house from water from a well 
lis really quite modest in relation! Underneath it, if you have such 


Pa |to the price tag on the house — 4 thing. One Toronto engineer 
| as little as 7% or 8%. had such an installation for 


[ er) 
METICULOUS | One important difference be-| ¥C™S: He relied on the heat pump 
tween air conditioning and heavy alone till an addition to the house 
CUSTOM appliances with which it may made it necessary ‘o add an oil 


be in some degree competitive in| burner to carry the load. But _ 
the consumer market, is that air) WOU! want to be om Seeds for 
conditioning can be mortgaged at ag one It + sages _ ed 
| the time you build. It is part of | [© engineered for the individual 

for correct 

fit, well groomed 

appearance and 

comfortable ease 
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122 ADELAIDE ST. W., TORONTO 








ithe house, and treated like an | 0b, you'd have to tackle servic- 
ventilating system for ing yourself, It’s not mass-produc- 
Air con- | #on, fully-proven system like the | 

be | 2ir-using heat pump of the south- | 


ern 'U. S. 


| ordinary 
| NHA loaning purposes. 
|ditioning should ‘perhaps 
attractive to the mortgage-lender | : 
as bolstering the market value of| This question of servicing is 
the house over the years. what probably holds up heat| 

This is a feature which may in- | Pump development in more even- 
| crease in importance as the public |climated B. C. The market has 
becomes more air conditioning |"0t looked big enough for U, S.| 
conscious. . |heat pump companies so far. 





| Heat Pump Has Points New Refrigerator Ideas 


69 WEST KING ST., TORONTO The heat pump — a reverse; The refrigerator is becoming | 
refrigeration unit — is widely | standard in the Canadian home. | 
The ice box is on its way to} 


uséd in a belt across the United 





|permanent exile except in the 
| lowest-income groups, rural re- 
| gions where electricity is not yet | 
available, and. among die-hard 
supporters of old-fashioned ways | 
of living. 

As. of a few mofths ago, an 
estimated 70% of Canadian homes | 
had mechanical refrigeration, as | 
compared with 66% a year earlier, | 





SSS 


MANAGEMENT 
CONSULTANTS 


J. D. Woods W.aL. Gordon and 29% in 1948. 
Chairman President Changes are coming in refrig- 

. | erators, both in design and manu- 

G. B. Bailey E. B, Chown facturing costs. Many a refrig- 
G..P. Clarkson D. L. Gordon erator of the not-distant future 
J. A. Lowden R. Presgrave will have separate freezer and 
R. A. Read B. H. Rieger storage units ¢o be hung on the 
: wall or built pight into the wall, 

A.N. ae io ie oo M. Turnbull at chest height. | 
> See Some new refrigerators will 

» automatically dispense different 

' . flavors of soft drinks, and do| 

J. A. Carter R. Davidson other things that add a touch of 
R. H. Grant H. B. Guilfoyle luxury to the kitchen. 
G. M. McGregor D. G. McLaren Just to what degree the idea | 
R. O. Moore A. R. Neufeld |of the built-in appliance will | 
H. W. Rowlands R. J. Shirley “take” with the public remains | 


to be seen. One advantage is that | 
the appliance can be mortgaged 
junder NHA. Canadian “house- 
| builders have asked to have the 
refrigeratgr and stove -included 


R. C. A. Waddell 


15 Wellington St. W. 


TORONTO [Pome ele)*}-@.amcie)‘dele) Mm | in the mortgage, but have always 

. . | been told this would not be pos- 

507 Place d'Armes sible until the day comés when 
MONTREAL | such things are part of the house. 





Possibly the biggest news in 
refrigeration is the development 
of the new patented “Roll Bond- 
ing” process. This method is a 
| low cost way of making the mazes 
of tubing that the refrigerant is 
run through. It gives great flexi- 
bility of design, eliminates die 
and press costs, ends all leakage 
problems. In the U. S., a leading 
refrigerator manufacturer has de- 
signed his 1955 line to incorpo- 
rate “roll bonding” in his evap- 
orators. 

This discovery will also be of 
importance to air conditioning in 
time. ; 


Imports Took A Beating 

Not as many refrigerators were 
sold last year as the year before, 
but imports took more of a beat- 
ing than domestic production. 
This is of special interest since 
imports of refrigerators were a 
great worry to makers here some 
time earlier. 

Production in first 11 months 
of 1954 was 225,544 units, com- 
pared with 257,161 units in the 
same period the year before. Im- 
ports dropped to 101,150 units in 
10 months of 1954, about 43% 
below the 171,034 units of 10 
months, 1953. 

It brings domestic production 
back to better than two units out 
of every three made in or im- 
ported to Canada. 

Home freezers are an expand- 
ing and now fair-sized market in 
Canada, Production has actually 


Member of Association of Consulting Management 
Engineers, Inc. of United States 
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Since [889 
HEAD OFFICE: WATERLOO, ONTARIO 


HIGHLIGHTS OF 1954 


NEW BUSINESS PAID FOR, INCREASED AND REVIVED 
$72,689,000 


BUSINESS IN FORCE $603,798,000 
AN INCREASE OF OVER $40,000,000 


ASSETS $136,097,000 
AN INCREASE OF OVER $8,900,000 


PAID OR SET ASIDE 
FOR POLICYHOLDERS & BENEFICIARIES 
$16,583,000 


: A complete copy of the Annual Report for 195Mgnay be secured 
from any of our Branch Offices, which are located in principal 
cities, or from the Company's Head Office at Waterloo, Ontario 
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Cool Home in Heat Waves!Love’s No Longer A Lottery 


It’s A Movie Game of Skill 


Recently the Rank - owned 


law they are now making the 
prizes a little harder to win. 

A long-standing favorite with 
cineme owners has been the 
questionnaire given to customers 
asking them a few simple ques- 
tions about the film they had just 
seen. The winning entry usua'ly 
received a couple of free tickets 
to .the. next presentation and 
maybe a smal] gif. 

Now the 105-cinema Odeon 
chain is moving on to bigger 
things. The first of their new 
campaigns was conducted jointly 
vith American Motors. It linked 


up with the film “The Purple | 


Plain.” 

Audiences were invited to take 
home question blanks asking de- 
tails of a few incidents in the 
film. The first correct entry open- 
ed won its owner a Nash Metro- 
politan car, 

Over half a mili.on forms were 
taken home from Canadian Odeon 
theatres. The Odeon offices were 
cvammed to overflowing with re- 
turns. 

Odeon was delighted. So were 
the Nash people. The theatre 
patrons liked the ‘dea. Only one 
party dida’t share in the general 
high spirits—the Government. 

Legal officials let it be known 
that, in their opinion the compe- 
tition was coming awfully close 
to being a lottery. Permission was 
given to go ahead but to be more 
careful. 

This presented a major prob- 


!lem for Odeon. Already they had 


the Elbow Beach Surf Club in 
| Bermuda, they 
holiday free of charge at the club 
—one of the world’s most expen- 
sive resorts. 


What sort of questions could 
they ask? It was planned to run 
the competition along with the 
showing of the film “The Beach- 


comber.” A series of photographs | Working 
were taken of a native dancer | Net earn. 
who, with her hands, related a/| 
| 


number of scenes in the plot. 


Customers were invited to 


identify the scenes, put them in| 


the right order. 


Was it now a competition of 
skill? As a double security, com- 
+petitors were asked to write “in 
25 words or less” their reasons 
for wanting to make the trip. 

‘This to satisfy 


was enough 
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\C.P.R. Earnings | 


. |Co. showed a decrease of $1,851,- | 
Odeon theatre circuit has been | prepared a bigger and better | g4¢ in 1954 
going in for gift promotions in a second competition. Working in | jy 
big way—but to keep within the/ with Trans Canada Airlines and} 


were offering a} 


legal objections end the contest} 


| was cleared as a genuine compe- 
tition of saill. 


Now a third campaign is get- 
ting under way. The ‘prize is a 
holiday in the Hawaiian Islands 
for two. Winners will be 


has overcome more obstacles 
than anyone else’s. Brunt of the 
cost is being born by a national 
magazine which will Use the 
stories. 

Despite a few snags, the cinema 
men are more than satisfied with 
results so far. They intend giving 
us a lot more chances at valu- 
able prizes. 


the | 
couple who can prove their love | 





Down $1.8 Millions 


MONTREAL (Staff)—Net earn 
ings of Canadian Pacific Railway 


® Do you know money doubles itself in 12 years at 6% com- 
pounded, or in 15 years at 5%? Plenty of stocks on The 


Toronto Stock Exchange yield 5% and more—their owners 


who reinvest a// their dividends make compound interest work 
hard fof them to build up their capital. If you'd like a list 


compared with 1953, | e 
of some of these stocks, ask for a copy of “Investment Yields.” 


its railway operations. 
Here is a breakdown showing 
CPR earnings for December and 





(en ee | 





the full year 1953 and 1954: AW SON & CO 
Dec./1954 Dec./1953 Decrease $ o 
$ $ $ ; 
Grees MEMBERS: 
ween: 37,468,134 39,022,941 1,554,807 THE TORONTO STOCK EXCHANGE 
orking "ESTM! ’ ASSOCIATION OF NA 
woth, SEIABT 35914721 1.370.004 THE INV ST DRALERS A CARABA 
Net earn. 3.723.697 3,708,220 *15,477 
1934 1953 219 BAY ST. « TORONTO! e EMPIRE 4-928! 
Gross | FRANK G. LAWSON e WILLIAM |. KERR © DONALD M. M. ROSS 
earn. .. 422,642,423 470,571,371 47,928,948 DONALD G. LAWSON e ROBERT B. G. CLARE 
exp. 395,609,497 441,686,799 46,077,302 | 
27,032,926 28,884,572 1,851,646 | 


*Increase 
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| gives you a real interest 
in CANADIAN VICKERS 


Coffee from Brazil, tea from Ceylon, Perfumes 

from Paris, Broadioom from Scotland .. . you 

- constantly use products that were carried to 
Canada, and to you, in ships. And that gives you 

a real interest in Canadian Vickers . . . because, 


Canadian Vickers builds ships. 


Ships that carry Canadian produce to distant 


fighting ships to defend our shores, our homes and 
our lives. . 


And so yoy and every Canadian has a real 
interest in Conadion Vickers . . . the ships they 
build, the industrial Boilers, the Paper machines, 
the Chemical and Mining equipment they make for 
-the things you need. 


markets and so enrich Canada; ships that bring 


good things from far away places so you can live 
@ better life. Ships of every type, every size and 
every speed to fill every shipping need. And, in 
“times of peril, Canadian Vickers builds tough, fast, 


. 


MONTREAL 
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IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT...BETTER 
- ; 
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‘Newsprint Demand Promises | . 


More Jobs In Newtoundland | EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


A Company Looks at B.C. Forest Policy 


H.R. MacMillan Outlines Long-Range Planning for Expansion 


Should other provinces 
copy British Columbia forest 
policy? 

VacMillan & Bloedel, large 
British Columbia forest prod- 
ucts firm, recently announced 
a $30 million expansion pro- 
gram based on a new forest 
management license. Other 
firms on the West Coast are 
also considering new projects 
and have applied for or re- 
ceived licenses. 

How the management li- 
cense policy works and what 
it means to the company and 
the province is outlined in an 
address by Chairman H. R. 
MacMillan at the MaeMillan 
& Bloedel annual meeting. 
Here is a digest: 


By H. R. MacMILLAN 

The proposed 
Alberni is the 
several years’ 
company. 

There were several objective 
(1) To diversify further the prod 
ucts which make the 
forest to sell to a great part of the 
world, 

(2) To balance the 
consumption of wood to help 
bring about continuous operations, 
based upon a permanent forest 
and, aside from market fluctua- 
tion at somewhat the same 
volume all year round. 

(3) To try converting to value 
all wood that can be economically 
commercially taken from 
forest 1. We 


ogg 
logged. 


expansion at 
‘ 


culmination of 
planning by the 


fror 


company’s 


and 
every acre of 
have not yet reached perfection in 
this program, but we can see per- 
fection not very far ahead of us. 
The group of integrated opera- 
tions the company will have at 
Alberni, including sawmills, ply- 
wood mill, shingle mill, pulp mill, 
paper mills, will enable us to use 
all the small pieces and al] the in- 
ferior ] 
What cannot be used in the 
mills will be made into hog fuel 
for the production of power. That 
quantity will not be very large. 
This general expansion progran 
should be concluded within about 
threc In its present 
and form it is the natural 
come of the policy of 
management licenses which 
been in effect in this province 
almost since the conclusion of the 
Sloan Royal Commission 
Forestry ten years ago. 


soe 


ycal scope 
out- 


forest 


on 


The License Policy 

Under the forest 
license policy, the private com- 
pany puts in al] its timber. In our 
amounts to about 50% of 
that will 
forest manage- 


operated by this 


case thi 

the total 
the west 
ment license 
company. 

No raw material from this li- 
censed area may be exported in 
raw form. At present, timber on | 
the company Crown-granted 
lands in Alberni area export- 
able without permission 
the original title 

Our own timber and 
ment timber together 
logged without waste. This is not 
expected to be a hardship, for we 
are making all arrangements —| 
and have been for some years —| 
that waste, which is a loss to the 
hareholders, shall cease, 


timber 


coast 


shall be 


The total licensed area shall be 
protected from fire or insects at 
company expense. It shall be|] 
logged according to plans an- 
nually approved by the Forest} 
Service, and a new crop 
lished on all areas that might be 
regarded as denuded whether by | 
logging, fires, or insect attack. 


estab- 


The Obligations 

That is quite an obligation 
the company, but in the conduct 
of forest operations in this pro- 
vince henceforth, it is an oblig 
tion that every company which 
a good citizen should undertake 

The company undertakes to pay 
for government timber, whe n| 
cut, at a price set annually by the 
Forest Service, and I assume it 
will vary according to market! 
conditions, 

The company also undertake 
that one third of the area of| 
government timber contributed to 
the license shal] be logged by | 
contractors. This is for the 
genera] protection of the publi 
and operators, large or small, who 
desire to continue logging on 
timber sales or by contract. They 
are a very valuable ingredient of 
the logging industry in British | 
Columbia. 

The company also undertakes to | 
employ foresters in charge of 
woods operations on forest 
management license. These opera- 
tions will be under supervision of 
the Provincial Forest Service, and 
the foresters are made responsible | 
to the president, undoubtedly t 
make the president’s responsi- 
bility specific and not general, | 

| 
| 


far 
LOr 


What Government Gets 

The Government gains a great 
deal from such a contract. By add 
ing its timber to privately owned 
timber it abolishes the threat that 
loggers will cut out and get out. 
It gets clean logging and a 
second crop on private land and 
also on its own land without any | 


expense to the Government. | 


The Government gets its own | 
price for government timber — 
giving it a long term or perma- 
nent and steady addition to the| 
provincia] revenues. To date all | 
this government timber, particu- 
larly in the West Coast area, has 
been producing little gr no} 
revenue. 

The Government gets private 
capital to take the risk of build- 
ing mills and roads, supplying 
management and finding markets. 
If gets the benefit of permanent 


' 5 


has | 


management 


be in 


under 
unael | 


govern- | 


and production 
communities can 
saiely be built. As a minor 
element, it gets a permanent 
market for government-produced 
power. The Government is en- 
abled to collect taxes from ex- 
panded industry and also from all 
the people who benefit by the 
growth of this industry. 

All the time the Government 
controls the annual cut, the 
amount of which is specified and 
may not fal] an agreed 
figure nor rise beyond another 
agreed figure 

This is certainly the 


employment 
around which 


below 


reverse of 
away particularly 
relatively inaccessible 
timber of the west coast of Van- 
couver Island. It is undoubtedly 
the most remunerative and far- 
ighted policy of selling timber 
and getting a new crop which 
also will be owned by the Gov- 
ernment, yet devised anywhere in 
North America, It is so clever as 
to make government. alienation | 
all the way Canada of 
forests, lands, minerals, oil, gas, | 
water power, appear incredibly 
generous, 


a give 


é policy, 
for the 


across 


Expenditures Make Jobs 

Expenditure by industrial com- 
panies is one of the great sup- 
ports to British Columbia’s pros- 
perity. If industrial capital 
expenditure in this province is not 
sufficient to maintain employ- 
ment, the cause may be the} 
present great and the threatened 
greater tax Joad., 

It would seem better for em- 
ployment in this province if 
capital created here were spent} 
more on productive plants rather | 
than being gathered up to such a| 
great extent in taxes to pay for | 
costly public works. 

MacMillan & Bloedel, since Oct. | 
1, 1944, exclusive of timber pur- | 
chases, has added $70 millions to 
its capital investment. The 
planned expansion in Alberni 
area commits the company to an 
additional capital expenditure of 
about $30 millions. Concurrently 
with that, during the next three | 
years, there will undoubtedly be 


THE ULTRA VISTA 
STUDE 


other capital expenditures in the 
interest of the business. The total 
thus comes to over $100 millions 
put back by shareholders into the 
operations. 

This 
growth, 


will not be the end of 

Other companies in 
British Columbia are similarly 
spending to increase employ- 
ment in primary industry. 

In terms of employment, capital 
spent by companies in course of 
their business is greatly superior 
to capital spent by public bodies 
Each furnishes employment until 
construction is finished; but when 
the construction crew moves 
away from public works, employ- 
ment ceases. They must then 
campaign for a new job. 

By'contrast, when the construc- 
tion crew moves away from the 
pulp and paper mills, they don’t 


D. F. PURDON 


all move away. Some stay to work 
on continuing operations thus 
created and, furthermore, three 
new crews move in: those who 
will furnish the raw material, 
those who will operate the mill, 
those who will handle and sell 
the product. 


Another large crew, scattered 
throughout the neighboring com- 
munities and not quite so visible, 
are nevertheless there. They are 
those who will produce the sup- 
plies and perform the services for 
all machinery, mills, and persons 
engaged in the operations from 
the stump to the loading of the 
ship. 


All this 
manent. It is 


employment is per- 
therefore quite 


obvious to me that private in- | 


vestment, and not public, is the 
great pump primer, 


lL. A. MACDONALD 


ST. JOHN’S — Higher world 
demand expected for newsprint 
dangles juicy bait before masters 
and men of Newfoundland’s big- 
gest wage-paying industry—pulp 
and paper. 

Bowaters Pulp & Paper Mills 
(Newfoundland) Ltd. is already 
negotiating with the unions for 
the return of a seven-day week 
among their workers from 
June 1 when a new two-year 
wage and working agreement is 
due to be signed, 

These are some of the ad- 
vantages which the extended 
working week would bring: 

An additional 150 jobs in 
the mill as well as several 
hundreds more in the woods 
production department. 

—Pulp and paper output in- 
creased by 35,000 tons annually 
and the additional cut per year 
about 50,000 cords. 

—About $1,750,000 in addi- 


as 


tional wages to men employed| 

in the mill and under the woods | 

department. 

It would take another 12 ships} 
per year to handle the extra pro-| 
duction. The company is anxious 
to make the move to protect 
long-term contracts for news-| 
print. 

The full week work schedule 
is already in force at Bowaters 
mill opened recently in Calhoun, 
Tennessee. | 


Cdn. Safeway 
Ae . ‘ 
Sales Up 11% 

Sales of the Canadian subsidia- 
ries of Safeway Stores Inc., Oak- 
land, Calif., increased 11.6% in| 
the four weeks ended Jan. 29, 
from $10,802,486 in the 1954 period 


to $12,054,151 this year. 
Canadian subsidiaries operated 


| 139 retail locations this year com- 


pared with 138 last year. 


ANNOUNCEMEN 


P. M. POWELL 


Mr. A. W. Bruce, Vice-President and General Manager, Household Finance Corpora- 
tion of Canada, announces the following promotions of Executive personnel: Mr. D. F. 
Purdon, formerly Manager at Sudbury, becomes District Supervisor with headquarters 
in Toronto. Mr. L, A. MacDonald, formerly Manager at Edmonton, becomes District 
Supervisor with headquarters in Toronto. Mr. P. M. Powell, formerly Manager at 


Built by 


Studebaker-Packard of Canada, Limited 
3. Canada’s 4th largest full-line producer 
: of cars and trucks 


AKER 
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if 
you do not 


have a 
will 


your property may not be divided 
as you would wish, to meet the 


needs of those you would protect. 


Ask for our 
booklet “Practical 
Hints on Planning 
Your Will”. 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COAST 


R. L. CHARETTE D. G. BENNETT 


Ottawa, becomes District Supervisor with headquarters in Toronto. Mr. A. L. Potter, 
formerly Manager at Sydney, N.S., becomes District Supervisor with headquarters in 


Montreal. 


Mr. R. L. Charette, formerly Manager at Montreal, becomes District 


Supervisor with headquarters in Montreal. Mr. D, G. Bennett, formerly Manager at 
Windsor, becomes Personnel Supervisor with headquarters in Toronto. 
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NEW? A WORLD OF FULL VISIBILITY! 
WEW/ TREMENDOUS ADDITIONAL POWER! 
WEW/ CANADA'S SMARTEST TWO-TONING! 


Al ATTRACTIVELY LOW PRICES / 


Now here! Breath-taking Ultra Vista models—a far-advanced 
additional line of 1955 Studebakers! Enormously increased 
visibility! Excitingly stepped up power! 185 h.p. President 
V-8! 162 h.p. Commander V-8! 101 h.p. Champion 6! Sweep- 
ing new two-tone color effects! No premium to pay! Avail- 
able at Studebaker’s low-level competitive prices! Power 
steering and power brakes, optional at extra cost. So is High- 
Power kit to give Commander 182 h.p. Come in. Order your 
own pace-setting Ultra Vista Studebaker right away — it’s the 
best value anybody's automobile money ever bought! 


Studebaker...so much better made 


... worth more when you trade! 
NOW ON DISPLAY AT YOUR NEARBY STUDEBAKER DEALER’S 
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Record Year for Trast-Loan Firms 


Revision of Succession Duties Acts Urged by Leaders 


Trust and loan companies, on prepared to create the conditions 


basis of available data, did rec- 
ord level of business in 1954, At 
their annual meetings, company 


important rate increases to Mexi- 


necessary to obtain it, There are! 
indications that the granting of | 


the husband's estate may pass to 
his widow tax free is worthy of 
consideration. The marital de- 
duction was -introduced in the 


| officials have been reporting 
| on progress, and the o ke. 


can Light & Power Co. will en-| U.S. so that all married persons 
courage a number of private| would enjoy the tax benefits that 
investment projects of great value | accrue to those who live in states 


Growth of business, sugges- 
tions for revision of succession 
duty legislation, the develop- 
| ment of common trust funds, 
are among the topics discussed. 
Here are digests of comments | 
| made at four company meet- 


to Mexico’s economic 
ment. 
The International Bank for) 
| Reconstruction and Development | 
and the Export-Import Bank have 
immediate and 
they have also 


not only filled 
urgent needs; 


| ings: : ; 
preserved and built up economic 

Canada Permanent [foundations in many eress and 
M C | helped to create habits of fairness, 
Mortgage Corp. |co-operation and confidence in 
C. 8. Robertson, president and international financial practice. 
general manager: The international flow of private 
The year’s increase of Over) capital could not possibly be 


($24.5 millio.s in assets is more restored without this contribu- 
than the total amount of the | tion. Another interesting develop- 
corporation's assets of $24,122,958 | ment is the forthcoming experi- 
when we completed our first 50|/ ment with the International 
years in business at the end of| Finance Corp. 
1904. _. | In Canada, there has been a! 
The assets now, combined with marked increase in the number 
| those of Canada Permanent Trust of living trusts. Usually under 
|Co., have just passed the quarter | such trusts the individual, by an 
billion mark. outright gift, completely divests 
The increase in assets was Occa- | himself of money or investments 
sioned by a marked change in the | and we are appointed trustee to/| 
money market which took place/hold the subject matter of the! 
early in the year; short-term gift for members of his family, | 
money was in plentiful supply | for dependents or for charities. | 
during most of 1954. With deposits; There are perhaps two chief 
and debentures growing so rapid-|reasons for the increase in this 
ly, it was considered prudent to|type of arrangement: (1) Times 
add to our liquid investments;| have been good and people are 
you will, therefore, notice that! seeking to secure for their fami- 
there is a substantial increase in|ljes and others, amounts which 
our government bond holdings. (they have saved or which they 
Mortgage payments continue have accumulated through their 
heavy. They provide a steady|.wn enterprise. (2) More and 
stream of cash in large volume, |rmore people have come to realize 
either to re-invest or to pay Off/ that there are substantial savings 


develop- | which have community of proper- 


ty laws. With the Province of 
Quebec we have a paralle] situa- 
tion in Canada. 

I, might mention one other 
matter of more general interest. 
It would be fairer to all estates if 
the present exemption of estates 
ty to $50,000 was made a true 
deduction so that succession 
duties will be levied in any estate 
only on the excess over $50,000. 
Furthermore, this exemption was 
introduced eight years ago and if 
the amount was then considered 
to be reasonable, the inflation 
that has subsequently taken place 
would merit consideration of an 
increase in it to at least $75,000. 

Gordon C. Lindsay, general 
manager: 

A real part of recent growth in | 
trusts and agencies is made up 
of personal agencies and trusts 
set up during a client's lifetime. | 
As an illustration, a man deposits ' 





with us, as his agent, bonds, 
stocks or mortgage investments. 
We collect the income, from time 
to time review with him his 
holdings, and give him our sug- 
gestions on purchases and sales. | 
He and his family become better | 


‘acquainted with our trust com- 


pany and its ways of doing 
business. Eventually the trust 
company administers his estate 
and, as it is distributed, his 
beneficiaries in turn set up simi- | 
lar investment agencies. 

One of the moves we made in 
1954 to improve our services to 
trust accounts, was the establish- 
ment at Toronto Office of a com- 
mon trust fund, as authorized by 
Ontario legislation. This particu- 
lar fund is restricted to trustee 
investments, and participations 
have been confined to those ac- 
counts whose investment powers 
are similarly limited. We antici- 
pate that this fund in its operation 
will give them the benefit of 


|investment diversification, which 


is ordinarily denied to the small 
trust. We are pleased with the 
progress it has been possible to 
make in this fund in the short 
time since it was established. 


Defense Contracts 


Among defense contracts for $10,000 or more awarded to Canadian 
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firms in the second half of December by the Department of Defense 
Production and Defense Construction (1951) Ltd., highest were for con- 


| struction projects. Four, with a total value of $4,896,712 were for build- 


ings and works at the Army camp of Gagetown, N.B. 
$1,113,664 was placed in the Winnipeg area. 

Value of all the contracts was $15,198,127, including $9,848,489 placed 
by Defense Construction. 

Here is the list, excluding contracts classified for security reasons 
and amendments to contracts: 


Another worth 











maturing obligations. The princi- | in succession duties to be effected | CONTRACTOR COMMODITY VALUE | 
pal payments on our mortgages | through gifts made during life-| Abattoir Coop, Federre, Quebec; meat ........+sseeeecseeeeees $ 13,478 
during the year amounted to over | time. | Abbott Laboratories, Montreal; medical supplies ...........-++ 27,500 
$14,950,000. At the end of the; 4, R. Wilson, vice-president and | Armco Drainage & Metal Products, Guelph; steelox buildings.. 10,401 
year we held 20,642 mortgages general manager: Breadner Co. CPlRwas DRAPES: .. occ. ccccccccdecccccccd dedpoeve 12,800 
(19,747 at the end of 1953). Of the| The substantial increase in our Bridge Machinery Co., Montreal; warehousing equipment ...... — 
new loans made in 1954, there | deposits—together with greater |B. C. Packers Ltd., Victoria; fish .......... tse eeeeeeneeeeesens a ; 
were 3,226 for amounts of $5,000! earnin wer develope _| Buffalo Cap and Neckwear, Winnipeg; CLOCKING 22. ccccsccccees 18,260 
oe Poe evelcped on in Burlec Sales Ltd., Toronto; electric motors ..........eesseeees 11,814 
on sees. : ; ‘ ; vestments held on guaranteed Burns and Co., Ottawa; meat Sib eESWe RU ORSHEDA CSREES EDO c OC RSE CS 14,955 
The rapid rise in deposits and | account—has already overcome | H. C. Burton Co., Hamilton; crane ..........sscecescseceeeeses 17,147 
debentures has prompted consid- the increased interest payout due | Canada Packers Ltd., Toronto; canned goods ..........-.+++:: 65,445 
eration of the relationship they | to the two successive rises in our | Canada Packers Ltd. Halifax; dairy products ................. 14.962 
bear to capital and reserve ac-/|jnterest rate to depositors from| Canada Packers Ltd., Halifax; meat ........+seeseeceeeeseees 13,280 
counts. If the present trend con-/ 114% to 2%%. Canada Packers Ltd., Toronto; meat ......icsscco-rcoececcccece 48,916 
tinues, it will be necessary to| For trust funds. many vears Cndn. Arsenals Ltd., Ottawa; ammunition .........e.eeeeeeses 191,400 
rlan expansion of our capital | ago, satieaiins of The ln Cndn. Cottons Ltd., Montreal; cloth tevstssetssercsrcessersess 216,217 
stock. | fower contained in the will or| Char Brett & Whitney. Montreal; aircraft spares... st. 57240 
Recent heavy emphasis a | ee document, fixed income-| Cndn. Pratt & Whitney, Montreal: helicoptér SED es ct idndce 292,242 
construction of apartments has producing securities were the Cndn. Pratt & Whitney, Longueuil; helicopter spares .......... 10,000 
corrected the shortage that exist- | normal medium of investment. | Cndn, Super-Cold, Outremont; refrig. serving counters ......... 15,200 
ed and there is now some danger | Infletion and taxes have out-| Carnation Co., Toronto; evap. milk .....--40-sceeeceeeeeeres 13,462 
of creating a surplus; in certain | moded this practice—at least with | Central Creameries, Charlottetown; evap. milk ...........4+-+. 29,448 
centres, the saturat’con point is not | trustees who have kept pace with | Champion Spark Plug Co., Windsor; spark plugs ......+.-.++++ 30,644 
far away. -|changing conditions. The con-|Chatco Steel Products, Tilbury; filing cabinets .............++. 23,479 
Credit must be given to the| struct , | R. B. Colwell Ltd., Halifax; dairy products ........-...-seseeees 19,020 
* ‘ Structive steps taken by the ion F Keng StR ; clothi 189'225 
Gopermusent vee cnmseaing Government in allowing ageinst | ee ee co ee clothing ere ens hese 10807 
ome ownership, but while that | income tax a credit of 20% of the | : “ ts ee ee eee neaess onan 
: ‘aot x ey, Noy Randall, Hamilton; cloVing .............+-+ 24,972 
eres is a cesirete ee | dividends received from Cana- | ee aah ih aa Wieercae tenia | ons ae 134.443 
many nome owners Wee © | dian companies has increased the | Davie Shipbuilding Ltd. Lauzon; degaussing equip. ............ 18,000 
better off to be tenants for the jtrue yielc on stocks compared | Diamond T. Motor Car Co., Toronto; truck tractors ............ 90,359 
present at least. Our concern 18| with fixed income-producing. se-| Dominion Road Machinery Co., Goderich; graders ........+.... 242,396 
for the purchaser who is encour- | curities. | Dominion Rubber Co., Montreal; aircraft hose .........+++++++ 11,708 
aged to buy at today’s high prices Dominion Textile Co., Montreal; bedding ...........e.-eeseeees 99,112 
with a small down payment. Toronto General Dominion Textile Co., Montreal; bedding ...... sgeeeeeecesceees 11,759 
There is no cushion of equity to Trusts Corp Dunlop Tire and Rubber Goods, Toronto; auto. een. ae oo 
rotect such purchasers if prices § 4 5 | Eastern Power Devices, Toronto; electrical equip. ............. 65.8 8 
en. ee a eta het C. C. Calvin, president: movie Ci eneties (Canada), Porenter Sorbiitt trucks Sakaces es +o 
1 , ‘aiid : * In Mr, Abbott's last bud ectronic Materiels Intn'l, Ottawa; electronic equipment .... 878 
yl oe yao eae a speech, he invited ares a Fairey Aviation Co., Eastern Passage, N.S.; aircraft spares ..... 11,182 
mortgages, will wish they had|the revision of the Dominion| permers Lid. Haliex: din pro etto. tires and tubes «2... 41,069 
accumulated larger down pay- Succession Duty «act. First Co-op. Packers of Ontario Ltd., Barrie; meat ............. 27,565 
ments before purchasing. As a general observation, es- Four Wheel Drive Auto Co., Kitchener; truck tractors .......... 148,395 | 
J ‘ tzies in Ontario and Quebec in| Frey Instrument Co., Smiths Falls; pyrotechnics ...........+. » 255,189 | 
Crown Trust Co. contrast with estates in other | Frontenac Overall, St. Evariste Stn., Que.; clothing ........ ore yng 
3 : . | provinces, are suffering confusion, | Gale Bros. Ltd., Quebec; footwear ..........-sesceeeereeeeenees 18,291 | 
ae ae eo in delay and additional expense by | Garth Co., St. Laurent; parts, salt “a — — seombeus ae 
‘ : ; : | being subjected to two succession | General Fireguard Corp., Windsor; fire fight. equip. ........... . 
business in Canada in recent| sity noon the details “of. which | General Stéel Wares, Toronto; water bottles ...........-..+. 36,635 
years, investments made carefully | differ widel in practice and must | Godfrey Engrs. Co., Lachine; aircraft grd. hdlg. equip. ......... 55,172 
in so-called “growth companies” | )0"°! Ws yap ae ith 9 B. F. Goodrich Rubber, Kitchener; auto. tires, tubes ........... 14,370 
have in many. cases shown ex-| De Settled separately with the) 1 w. Graves and Co., Berwick, N.S.; canned goods ,........... 12,834 
ceptionally satisfactory results, | ~0™"0n and provincial gov-| Halifax Shipyards Ltd., Halifax; docking, ship repairs .......... 39,000 
|From our own records we show ernments. Until we return to one | Hemlock Park Dairy, Kingston; dairy products ...........++++. 20,762 
here a few of such results giving | Succession Duty Act, a great deal | Industrial Electronics, Toronto; rectifier power supply ........ 58,428 
| the year of opening the account of time and expense could be/Innes Equipment Ltd., Toronto; tractors ........+++++++seerees 225,177 
the value of the account at the | Saved if the two Acts could be/| Instruments (1951) Ltd., Ottawa; air cameras ......... Be eve 0 die 64,593 
sole | made more uniform and if all the | Lunenburg Fdy. & Engrg., Lunenburg; aids to nav., pilot vessel 84,000 
time it came under cur manage-| ..). stions. returns and collections | MacDonald Bros. Aircraft, Ottawa; aircraft retra’ble wheel-skis 142,398 
ees ve the approximate value) —o.11d be made through one or the | MacDonald Bros. Aircraft, Winnipeg; sirerett floats gaisoveress 13908 
5 ; | i i . ; erlamel ....... , 
ot tMAceount A, an estate, $84,-| ter government agency on be-| More Lest Dairy Lid, Halifax; dairy products... sss... 383 
373 in 1922; $360,000 now, half of them both. _|McGregor Shirt Co., Hamilton; clothing ...................00. 40.849 
—Account B, an estate, $300,- | The Dominion Government is|G, A, Moggridge Co., St. Catharines; masking tape ............ 10,835 
000 in 1924, $980,000 now | maintaining an Act that seems to| Morantz Beef Ltd., Montreal; meat ...-.......--..seseeeeeeeees 12,215 
—Account Cc a trur $10 000 | be unnecessarily complicated and | Norris Dairy, Barrie; dairy products ..........+-+eseeeeeeesees 44,842 
in 1933; $75 875 now 2 : |expensive to administer when its| North West Sportswear Co., Toronto; SI Fi due cds tds ae 146,462 
—Account D. an estate $168,- |collections therefrom are rela-| Northern Electric Co., Ottawa; electrical cable .......++++++++: 1 ee 
443 in 1933 35 597 . ’” | tively unimportant to the national Paris Glove Co., Montreal; clothing nese e eee eeeeseeeeeneeneeees 138 
‘A ’ . , now, economy, amounting in 1953 to Maurice Pleau Ltd., Loretteville; clothing ..........6.+-seeeees _ 
_ ° : iry fa; i  PPPrTTrTrTrryrerreeriity 705 
042 in 1939, $262,696 now.” {Rly 0.9% of the Dominion rev-| River Giove Mle Co. Winnipeg; clothing ..........sccs00c00 18386 
—Account F, an estate, $135 . |enue. And in the interests Of} Roblin Dairy, Belleville; dairy products ....................00s 13,600 
000 in 1940, $203,000 now. " | simplicity, clarity or equity there | Seiberling Rubber Co., Toronto; auto. tires, tubes ............ 80,340 
—Account G, an agency for a | #7€ Many provisior; which should | Shiff and Co., Montreal; clothing ..........+csecsreeeeeeeecees 25,202 
living client $255,000 in 1943 be revised. For example, in the | Simcoe-Grey re ;oo~ a oe iGdlengcoce ans 
‘ . ’|valuation of a life interest for | Specialloid (Canada) Ltd., ustache; aluminum litters ...... 635 
$364,000 now. succession dut urposes which | Sperry Gyroscope Co., Montreal; gun fire control equip, ....- ° 32,861 
Account H, an estate, $450 ¥Y purpo 
000 in 1982 $1,050 ae “lis capitalized according to life | Swift ——— = aeehess den eWvects Eeaakgses ates en doe : oo 
y Pagewry i. Swift Canadian Co., Quebec; NE SITU Cee ; 
| eupessamay tables, no allowance | Toy Machinery Co., St.:Laurent; design, develop, fabricate, 

Ernest T. Godwin, general man- | is made for the annual payments |“ sin5iy prototype lightweight generator sets ........... eee -'12,788 
= : A. . ts a — a rot is that | Thermax Ltd. Orillia; fireftg. equip. lockers wos sicascaescees 10,384 } 
© illustrate the votentia!])|the Succession Duty partment | Thorkelsson Ltd., Winnipeg; amm. shipping containers ....... . 
growth of our estates department, of the Government is getting Union Milk Co,, Calgary; dairy products .....-...--++eseeesers 16,875 
for every new estate taken over | succession duty on moneys which Volcano Ltd. Montreal; heating equipment ............++.. oe 13,837 | 
last year, we have been advised|the Income Tax Department of| Wagner Brake Co., Toronto; hydraulic brake fluid ........+++0. 10,080 | 
by our clients or their solicitors | the Government will collect, and | Weiss Glove Mfg. ere oe ess eeebeeeeeseeereees bee ris 
that we have been named as| Which the beneficiary will never wat ee —_ pn ane pros CR ete 
executor in an additional 10 new |receive. Other provisions of the| Wonder Bakeries, Toronto; bread ..-..........c.scccscssecsesee, 10,7380 
i i’ ae + ie me say ts a tae tea sae Woodlawn Dairy, Dartmouth; Goicy PFOUCtS ....seeereeeeeeee ; 38,374 | 

. ‘arge §=6percentage 0 eis , S. E. Woods Ltd., Hull; mending kits .......-... oedvesescccooses , 
estates and trus's handled by|inflict untold hardship on the! Wry-Standard Ltd., Amherst; flying boots ..,...... sbesicends:: Cee 
| trust companies are small and it beneficiary—usuaily ths widow— | Yarrows Ltd., Victoria; docking, ship repairs .......+.++.+-+++-+ 33,728 | 
is dificult to obtain proper diver-| unless she is protected by a Contracts Awarded by Defense Construction (1951) Ltd., 
sification and yield in investing | properly drawn will. : December 16-31, 1954 
|small balances for varying peri-| Then again the requirement in| T, A. Andre & Sons, Kingston; chapels, outside services ..,.... « 137,917 | 
‘ods. Our common trust fund,|the Act that al! property be | Bennett & White (Alta.) Ltd, Edmonton; garage ............, +e 188,488 
| limited to trustee securities, and valued as of the date of death of Cndn. Comstoek Co., Ottawa; underground pr., comm. system ., 121,500 
first such fund to be established | the testator may work equitably Magloire Cauchon Ltée., Quebec; drill hall, admin. bldg. ...... 477,305 
: ; : I ‘| Deli Constr. Co., Toronto; drill, recreation hall .............. 645,755 
eo eae has cane in oo : ae ay . one - an estate A. Deslauriers & Fils Ltée,, Quebec; tel. exchange bldg., offices 
. greater yie to the nefi-|1t at a ame Of mar et recession | " stores workshop .. ae « hanes asia ‘bisa alls theaiaustie a Dad ovine . 371,865 
ciaries than had been possible by | heavy realizations are required | pominion Bridge Co., Montreal; steam generating units ....... 76,500 | 
investing the small balances | during the first year following} gilis-Don Ltd. London; drill hall, bidgs., officers’ qtrs. 570,800 | 
separately, Of the 334 individual | the death of the ‘estator to pro-| Foundation Co., Toronto; admin. bidgs., guard house ........... 309,000 | 
accounts so pooled, 25% are|vide for succession duties and | Johnson Brothers Co., Brantford; outside services, roads; fences, | 
| balances under $1,0"%. other estate liabilities, In the | ST Se eee ee ae 78,392 | 
r U.S., the federal estates tax law | Keillor Constr. Co., St. Thomas; mod. add. to supply system .... 11,628 

National Trust Co. provides for an optional method | R. P. Nedhurst & Sons, Calgary; drilling nat. gas wells ...... 65,691 
| Gh " of valuation, either at the date of | Olmsted and Parker, Hamilton; inflammable stores bidg. ...... 334,301 
Be ey, onset) gy neereag i PO a pore the| Partitt Constr, Co. Victoria; bldg. alterations ................ +» 66,605 
|, We have important trusts for) Or on the! B. Perini & Sons, Toronto; barracks, mess, lecture training, . 
| bondholders of utilit,; enterprises | je anniversay thereof, —, “—_ admin. buildings and guard house .......... Bioced es 50 P ane 2,702,302 
in Brazil, Mexico and Spain. property disposed Poole Constr. Co., Edmonton; swim. pool, corridor ............. 187,778 
Problems preventing a restoration ™eantime being valued at the| Schwenger Constr. Ltd, Hamilton; improvements to water sys. 86,042. 
of private foreign investment | &ctual price realized. A similar |) Shore & Horwitz Constr. Co., Ottawa; erect. prefab. steelox bidg. 18,200 
| still exist, b provision might be considered in| M. Sleightholme & Co., Vancouver; exterior painting ........... 20,720 | 
sti t, but there have been , ; ; i 
some hopeful developments dur- revising our statute. R. E. Stewart Constr. Corp., Sherbrooke; fire hall, garrison hdgq., 
ing the in the forei The t iy -of guard house, telephone exch. bidgs. ...........-...----+++++ 432,300 
ee oer rene ae —- great majority our) R E. Stewart Constr. Corp. Sherbrooke; garage, drill hall...... 585,040 
weve Bee. sar = peielaries are —— ae R. E. Stewart Constr. Corp. Sherbrooke: barracks, mess bidgs... 1,177,070 | 

vernmen Mexico dren. Therefore I suggest M. Sullivan & Son ; outside servic@s .......-.... ° 626 | 
shown that it recognizes the | the marital deduction adopted in | Swanson Constr. Co., Winnipeg; bidgs., garages, water and sewer 
(benefits of foreign capital and is the U.S. whereby one half of} — services)...........-.c22cccceceececeeseeeeeesences fi aS 1,113,664 

i \ 
\) ( 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
John D. Hogg, C.A. 


W. J. T. Adamson, C.A. 
A. Tzventarny. C.A. 
BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


© QUEBEC « ROUYN 


MONTREAL RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered iccountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 





’ 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A, 










E. J. HOWSON Calt - Kitchener Representatives 
R. S. McPHERSON T t Throughout 
Licensed Trustees oronto : Canada 






MeDonald. Currie & Co. 


Chartered Accountants 


TORONTO SAINT JOHN 
HAMILTON 
RIMOUSKI 


UTTAWA 
VANCOUVER 
EDMONTON 


MONTREAL QUEBEC 
SHERBROOKE 
CHARLOTTETOWN 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


28 James Street South — HAMILTON, Ont. 





PETTIT, HILL and BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr 
T. D. WARDLAW 


EMpire 3-2381 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL 


BAY ST. TORONTO 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 







Montrea! St. John's, Nfld. Saint John, N.B. 
Fredericton Moncton Toronto 
Hamilton Winnipeg Calgary 
Edmonton Prince Seorge Vancouver 






PRICE WATERHOUSE & Co. 
Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


WILLIAMSON, SHIACH, SALES, GIBSON & MiDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


LAVALLFE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St, James St, East 
MONTREAL, Tel, MA. 7085 


GUNN. ROBERTS anp Co. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C, JOHNSTON 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


36 Toronto Street 


GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO GL. 5439 
&, 8HOOM, C.A, 
M. H. STARKMAN, B.COM,, C.A, 
B. KRAFT, C.A, 


Chartered Accountants 


M. GOLDHAR, C.A. 
I. BECKERMAN, C.A, 
H. SOUPCOFF, C.A. 


When you advertise in 
this Professional 
Directory ... 





. » + you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 


on The Financial Post for 


authoritative facts 


and figures. 








PROFESSIONAL DIRECTORY 
© Barristers and Solicitors 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Aleaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ERSKINE HOSKIN, 

@.c., B.C.1. 
R. ORUMMOND-HAY, O.C. 
&. ALSAKER 
NICHOLSON 
C HENDERSON 


WINNIPEG, MANITOBA 


ISAAC PITBLADO, 
Oc., tt.0. 

€. H. BENNEST, O.C 

W. S. McEWEN, Q.C, 

ALAN SWEATMAN 

t. 2. STACK 


A. PAULSON 
GRIMCLE 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D. A Thompson, Q.C. A, E. Dilts @.C 

Cc. D, Shepard, @.C Cc. Gordon Dilts Devid H, Jones 

J. Hugh McDonald John F. Funnel! 
Associate: E.G. Phipps Baker, O.C 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


T. W. Laidlaw, @.C 


R. G. H. ALEXANDER 
BARRISTER and SOLICITOR 


R. A. Hughes — William L. Archer 


19TH FLOOR, STERLING TOWER 
372 Bey $!., Toronto EM, 4.1375 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q. 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S.dohnston, O.C, Terence Sheord, O.C. ~lon S. Johnston, Q.C. 
Peter H. H, Ridovt Strachon Heighington 


80 KING ST. WEST TORONTO EMpire 86-2606 


TRUDEAU, BEAULIEU, ETHER and MOREL 


Barristers and Solicitors 
Maurice Trudeau, Q.C. 
4. Alfred Ethier 


MA. 9284 


Francois Morel 


MONTREAL 


Roger Beaviiev 
204 NOTRE DAME ST. W. 


BOUFFARD, LA ROCHELLE, DUCHESNE & AMYOT 


Barristers and Solicitors 


229 ST. JOSEPH STREET, QUEBEC, QUE. 
Senator P. H. Bouffard, Q.C 
Raymond Duchesne 
Marguerite Choqguctte 
Edouard Belleau, Q.C. 


Gérard LaRochelle 


René Amyot 
Counsce! 


OSLER, HOSKIN & HARCOURT 
,BARRISTERS & SOLICITORS 


MOCKRIDGE, Q ¢ N. FB. STRICKLAN, 
M. OSLER, Qt 
OSLER 


"wer ac 
T. » DELAMERE, Q¢ n 
s. t. THOM a 
R. OSLER 4, W. LANGMUIR 
M BRYDEN FL A.M. AUYCKE 
4, M. HUYCKE Ky. SAUNDERS 

REID b. C. BRADBURY 


EMPIRE 4-3451 


G. M. AULYCKE, Qt 

RG. FERGUBON, Qe 

G. D. Des, WOTHERSPOON, @ 
H. BE. BOSTON ‘ 
J. 1, DOUGLAS “ 
A. L. BEATTIE k 

F. KR. MOTT-TRILLE Vo e 


68 YONGE STREET TORONTO | 


W. W. FAIR 


BARRISTER, SOLICITOR, ETC. 


1602 Prudentio! Building 
55 Yerk St., Toronto 


EMpire 6-5609 EMpire 6-5600 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton, Toronto” 
LEOPOLD MACAULAY, QC 
HUGH J, MeLAUGHLIN, Q¢ 

WILLIAM W. MeLAUGHLIN, Q.C, 

ROWLAND FL MAY, QC 
REGINALD FH. BOWARD, @C. 
Ww DP. & MORDEN 
A. DAVID MeFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, QC 
PALTON A, BALES 
ROBERT N. MeLAUGHLIN 
EDWARD A. JUPP 


© Patent Attorneys 


RIDOUT & MAYBEE 


111 Richmond St. W., TORONTO 1 


G. E. Moybee, O.C., BA 
J, A. Legris, Jr., B.A., B.Sc 

R. V. Jockson, B.A. (Chem.) 8.C 
W. L. Hoyhurst, B.Sc., M.S 


@ Certified Public Accountants 


Theodore R. McKinley, & Co. 


Certified Public Accountants 
. 


BLOOR BLDG. TORONTO 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO » 


. 
Anton Jenset, Licensed Trustee in Bankruptcy 


BRAMPTON 


Certified Public Accountants 
Tailby & Tailby 
47 KING ST. WEST, KITCHENER, ONTARIO 


@ Management Consultants 


J. D. WOODS & GORDON 
LIMITEo 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Mamagement Engineers, Inc. of United States 


15 Wellington St. West Aldred Bidg., 507 Ploce d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


TORONTO MONTREAL VANCOUVER 


4123 Sherbrooke St. Wes g hk Bids. 
10 Eglinton Ave. E. Wasmanet. Martaal 6. °.0. oye! Ber . 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


@ Consulting Management Engineers 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 1438 


GROWTH STOCKS 
“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. ft features 26 stocks selected for 


unusual growth possibilities. Read this exclusive Post 
eature regularly. Yearly by mail $6, 2 years $11. 


| 


| 


The Financial Post's exclusive 
series of Selecied Growth Stocks | 
was chosen by one of the contin. | 


| ent’s most prominent and success-— 


ful investment advisers. Vhe rea- 
sons for choice shown below the 
accom janying charts were those 
given when stocks were chosen in 
January, .953 Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks. 
[. A. C. 

Industrial Acceptance common, 
ai recent price of $53, selling 
104% above UV level. Gain of 
32% possible before reaching OV. 
Yields 4.7%. 

Net profit first nine months of 
1954 $5,102,551, against $5,184,588 
a year earlier. For full year, net 
was about same as 1953. Assum- 
ing all convertible preferred 
shares are converted into common 
before Feb. 17 redemptior. date, 
would mean that 1954 earnings 
were equivalent of about $4.80 
per common share to be out- 
standing. Thus stock selling about 
11 times earnings. 

1AC streamlining capital struc- 
ture. Called four existing prefer- 
red issues for redemption, sold 
new $10 million 44%% preferred 
issue. Two of the four old issues 


| will be converted, and it will cost 
| $2.7 millions to redeem other two. 


That leaves company with over $7 
millions for expansion. 

IAC’s main business financing 
cars, and outlook good, Company 
feels sales impetus created by new 
models should carry well into 
1855. Dealer inventories lower 
than last year, which should make 
for better business. Other durable 
consumer goods outlook also 
bright. Over-all] volume of fi- 
nancing business should be at 
least equal to 1954, maybe higher. 


MacM&Bloedel 


MacMillan & Bloedel B shares 
trading recently around $30, 87% 
above UV level, leaving room for 
rise of 40% before stock would 
reach OV level, Extra 20c divi- 
dend payable Feb, 28 to holders 
of record Feb. 10 raises indicated 


|rate to $1 per share per annum, 


or yield of 3.33%. Price range 


| $30 %-$175% in °54-'55. 


Company plans to go ahead 
shortly with $30 million expan- 
sion program which will include 
facilities to produce 200 tons of 
newsprint per day and 100 tons 


To assist readers in appraising. and comparing company financial statements, The | 
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WHY SELECTED: With 


on the part of consumers to 
mobile, 


this leading specialized credi 
offices providing 


would appear to have a n 


outlook for the years ahead. 
between 


earnings increased 9°; 
1947; 292°, between 1947 a 


national income 
on the increase, and a growing disposition 


household appliance and other 
heavy goods articles via installment loans, 


nationwide 
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WHY SELECTED: MacMillan & Bloedel’s 
large timber reserves — well located with 


February 12, 1955 
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mills and ocean transport— 


and its important participation in expand- 


field, its aggressive world- 
ndising, inereasing output 


over recent years through capital expendi- 
tures and improved processes, its able, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
suggest further important growth ahead. 


Per share earnings rose 450° 1942-50. 


How To lead the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE; The annual high, low 
and mean price. Monthly ranges for the 
current year 

UNDERVALLUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


daily of kraft paper, liner board 
and corrugated paper stock, To 
supply materials for this opera- 
tion, company is installing ground- 
wood pulp facilities and addi- 
tional. 100 tons’ capacity of 
unbleached kraft pulp. 

All the new facilities are being 
installed at Port Alberni in three- 
year program. Company already 
has sawmills, plywood mill, 
shingle mill and unbleached 


Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Iusurance 
GREAT-WEST LIFE ASSUR- 
ANCE CO., Winnipeg, new business 
sold in 1954 rose by 25.5% to $393,- 
018,704 from $313,093,664 in 1953. In- 
crease is accounted for largely by 


; company’s portion of a group con- 


tract covering some 1,750,000 U. S. 
federal employees, reports H. W. 


| Manning, vice-président and manag- 


ing director. 
Of the new business, ordinary in- 


surance and annuities totaled $229 
millions, an increase of 2° over the 
1953 figures. 

Business in force at the end of 
1954 was $2,685,495,464, a gain of 


13.3% over the total of $2,370,863,574 | 


a year earlier. Increase was largest 
in company history. 

In addition, company held $37 mil- 
lions in policyholder funds at year- 
end for various annuities and sup- 
plementary contracts, providing 
annual payments of $3.6 millions. 


PROFESSIONAL DIRECTORY 


@ Public and Industrial Relations 


FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Public, Community, 


Employee Relations 


Dominion Square Bidg., Montreal — UN. 6-834! 


e Architects 


j 
i 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. 


WINNIPEG, MANITOBA 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 
Industrial, Commercial and Institutional Buildings 


52 St. Cloir Ave, 
Toronto, Ont. 


WA. 4-7421 
WA. 3-7990 


e Engineering and Construction 


HENRY J. KAISER COMPANY (Canada) Ltd. 


Cngumteeins je ConsTeUCTiON 
—Z 


@ Consulting Mining Engineers 


16 Deminion Squere Building, MONTREAL 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


PHONE 92-6323 


HOPKINS EXPLORATION CONSULTANTS 
1730—25 King St. W., Toronto 1 


EM. 4-5642 
Bling River 79aWs 


HU." 9-8375 


branches 


; price at which the particular stock is 
|} adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 


anticipate growth by two or three years. | 


In this case ‘t may not be so attractive 
a purchase relatively as some other fast- 
gtowing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make 

Without these UV, and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


kraft puip mill there. Semi- 
bleached hraft pulp will be used 
instead of normal sulphite in 
making the newsprint (ground- 
wood is the main ingredient). 

On completion of program, sale- 
able pulp and paper capacity will 
be 375,000-400,000 tons a year, 
compared with 164,000 tons in 
1953 and 278,000 in 1954. 

Earnings jump in July-Septem- 
ber quarter bumped earnings per 


Of total business in force, 84% is 
in insurance and 16% in deferred 
annuities. More than 40% was in 
the U. S. 

In the accident and health branch, 
premium income in 1954 ‘was $14,- 
715,195 in 1954 ($11,842,567 in 1953). 
Claims were higher but fell within 
expected limits, says Mr. Manning, 
and financial results were satisfac- 
tory. 

Payments to policyholders and 
beneficiaries rose to $44,037,744 from 
$38,769,066 the year before. The 
scale of dividends which went into 
| effect April 1 will be continued 

throughout 1955. 

Assets amounted to $513,976,475 at 
Dec. 31, 1954, compared with $477,- 
597,909 a year earlier. More than $50 
millions was invested in mortgages, 
bringing year-end total mortgage 
holdings to $177,963,506 or 34.6% of 
total assets. Comparable 1953 figure 
was $142,566,144. 

A marked rise in security prices 
and drop in interest rates provided 
an added incentive te invest in mort- 
gages since the spread in yield be- 
tween bonds and mortgages had 
widened, says Mr. Manning, 

“Moreover, the rise in the security 
market provided a ready avenue for 
| the disposal of lower yielding sec- 
urities and the transfer of these 
funds into mortgages,” he adds. 

In addition to its mortgage pro- 
gram, Great-West invested $5.8 mil- 
lions in income-producing real estate 
in 1954, bringing total of such in- 
vestments to $15.5 millions. 

“It seemed appropriate to transfer 
funds from lower yielding govern-, 
ment bonds to higher yielding cor- 
|porate and municipal securities,” 
says Mr. Manning. This involved in- 
| vestment of $15 millions during the 
year. 
| Net rate of interest earned by 
| Great-West in 1954 was 3.93%, com- 
| pared with 1953's 3.76%. 

Policyholders’ reserves were 
creased by $31 millions, contingency 
\‘seserve by $750,000, and surplus by 
$2 millions. 

Mortality rate was slightly higher 
than in 1953, but was below the 
average of the past five years. Heart 
disease accounted for more than half 
of all policyholders’ deaths, and 
cancer for one sixth 

“As we view 1955 with its promise 
of even greater economic gains, the 
future of the life insurance industry 
and of this company appears most 
promising,” says President Joseph 
Harris. 


in- 


1954 1953 
—~g000— 
2.685.495 2.370.864 
313.094 
85,841 
69,073 
16,768 
38,769 
30.123 

200 
14,083 


Total husiness in force 
New ousiness ..... 
Tota! income ° 
Premiums 
Inv. ineome 
Policy payments .... 
Incr. in pol res. 
Sh'holders divds. ..... 
Inc. conting. res. 
Adj, book val, of assets 
Inc. in surplus . 
I holders 


i Less: Gen. exp. ...... 


The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purqhase or sale, nor do they attempt | 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Neastor’s tests, at which the company | 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years, and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
aclection by Nestor were discussed in a 
special articla in The Financial Post, Jan. 
10, 1944. A limited number of reprints are 
available on request. 


value 


share in ’54 fiscal year to $2.41 
a share ($2.14 previous year) de- 
spite lower unit sales of plywood, 
lumber and door output. Better 
lumber prices, big gain in pulp 
big factors. 

October-December results also 
ahead of previous year (67c a 
share vs. 5lc) on rise in gross 
income to $38 millions ($30.8 a 
year ago). 


Company Reports 


to the public of $10.5 millions and 
market appreciation of $6.6 millions. 

Fund had over 16,000 shareholders 
at the year-end, and increase of 
2,829 over a year ago. Average 
equity was $2,800 compared to §2,- 
100 in 1953. 

“For the Canadian economy as a 
whole,” says President T. O. Peter- 
son, “an attitude of optimism con- | 
tinues to be warranted on a long 
term basis.” 


INCOME ACCOUNT 
Years Ended Oct. 31: 1954 1953 ~ 
Divds, & int. ......... $1,679,195 $1,234,942 
196,134 126,613 
30,450 23,642 
1,452,611 1,084,687 
102,181 102,605 


1,187,292 
1,144,720 


Taxes .... 
Net income .......... 
Add: Pd.-in surp. .. 
Surp for year avail. 
for divds. . 
Less: Dividends ...... 
Add: Prof, on invests, 
sold wae bide ave 157,184 171,227 
Surplus fwd. ........ 148,877 215,799 
Earnings per Share* and Divd. Record: 
Special and common: 
Barned ......0.000 $0.29 $0.30 
Paid ‘ 0.29 0.2842 
"Based on average nimber of shares 
outstanding as calculated from dividends 


paid 
CONDENSED BALANCE SHEET 

As at Oct, 31: 1953 
CRO haseaces $552,673 
Accts., etc., 96,363 
Invests. imkt 

TOIT sees cecesee 

Total assets ....... 

Total curr. labs 
Prem on shares 
Capital stock ....... 
SUPPTMS occ. ccrccccce 
Unreal 

apprec. invests. 


1,554,792 
1,563,009 


+++ 44,052,477 28,174,614 
+ 46,113,196 28,823,650 
512,382 
- 32,073,004 
6,005,967 
689,470 


6,832,313 
38,120,164 27,048,224 


> 
Food 

DOVER INDUSTRIES LTD. con- 
solidated net profit for the year 
ended Sept. 30, 1954, was $119,741, 
15% higher than consolidated net 
of the previous year of $104,125. 

Additions to plant and equipment 
last year amounted to $172,137, and 
an extensive modernization pro-| 
gram is currently being carried out | 
by the T. H. Taylor Co. to increase | 
efficiency and improve the high 
quality of its products, says Presi- 
dent John T. Band. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept. 20: 1954 1933 
Net earnings $276,871 $268,257 
Less: Deprec. 64,930 61,132 

Inc. tax res 103,000 
Net profit . 104,195 
Less: Com. divds. ... 85,690 
Surpies fer year ..... 16,406 18,435 
Earnings per Share and Dividerd Record: 

Commor 80.84 90.73 

a aes 0.304 “stk. 0.60 

"Three (10c par! pf. shs, for each com- 
mon sh. held; redeemed immediately 
Paid in lieu of two quarterly divds. 


CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: 1954 1953 
Qe nant dv theerectnas $271,692 $346,850 
Accts. rec. less res. 355,115 359,956 | 
Investmentsé 7,785 7,736 | 
Inventories ‘ 692,108 751,469 
Total curr. assets .. 1326878 1,466,000 

Prepaid expenses# ... 43,163 


“After . of 

sMarket value \ 23,365 

tIncluded in curr. assets In co's report 
1,176,070 1,255.745 


INVEST FOR PROFIT 


Dan't be caught napping. The Post 


| provides the most complete news) 


service available on investments. You 
get facts. graphs. informed market com 
mest, penetrating analyses of profit 
opportunities. Get these cach week in| 


THE FINANCIAL POST 
By mail only $6 a yeor 


" MONTREAL: Fi. 


PROBLEM 
ENGLN BERING 
MATIC 


BOX 38. POSTAL STATION |, TORONTO 6 


{ONDON. ENGLAND 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


|@ Appraisers 


CONTINENTAL APPRAISALS 


Property Valuation, Site Locations, Analysis. 
Insurance, Tax, Accounting and Legal Purposes. 
Post Office Box 387, Station “L”, Montreal 
Phone: GLENVIEW 6311 


APPRAISALS 


Accurately detailed Appraisals of Buildings and Equipment for setting up 
Insurance Schedules, Financing, Purchase or Sale, Proof of loss, etc. 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor St. W., Teronte RO. 2374 


Chemical Engineers 


DONALD INSPECTION LIMITED 


340 Richmond St, W. 
Toronto 
Tel. Em. 3-4067 


Chemical Engineers 
Analysts 
Metallurgists 


Management and Industrial Consultants 


PAUL E. DUFRESNE lL. G. DAIGNAULT T. R. McLAGAN 


_ DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION 4\ND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE SBREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


INDUSTRIAL PROJECTS LIMITED 


Engineering Services 
DESIGN — PROCUREMENT — CONSTRUCTION SUPERVISION 
Chemical and Petroleum Process Plants 
P.O. BOX 30, POSTAL STATION, N.D.G., MONTREAL, QUE, 


| @ Consulting Engineers 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 


SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP ANO 
PAPER ANO RELATED FOREST PROOUCTS INOUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, ete, 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORQNTO, ONT. RE. 2920 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation, 
Supervision, Inspection, Appraisal and Investigation. 
5261 r TORONTO: WA, 2-9071 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


GRAHAM REID & ASSOCIATES LTD, 


CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A,I.C., ARCHITECT 


WATERWORKS DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 


PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development « Improvement of Existing 
Products and Manufacturing Methods « Production Analysis for Cost Re- 
duction « Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs 

9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Lend Surveyer 


Town Pienning — Industriel Site 
Development — Planning ond Supervision 
of Engineering Construction 
Specio! Surveys — Civil Engineering 
2180 Belgreve Ave., 2 

Tel. EL. 


KCS DATA CONTROL 
LTD. 


CONSULTING ENGINEERS 
ANALYSIS BUSINESS 
(OMPUTATIONS Al TO- 
INDUSTHIAT AND 
ELECTRONICS 


AND 


BI'SINESS 


CONTROL #YSTEMA 


EM 6.9088 
ROOM 20! 740 BAY ST.. TORONTO anit 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Svite 609, Drummend Bidg., Mentreo!, Canede 


+ COMMERCIAL . MUNICIPAL ” peOcessS 6 @)6=6C POWER 


C. D. SCHULTZ & COMPANY 
Limited 
‘ENGINEERS & FORESTERS 
325 Howe Street, Vancouver 1, Canada 


WIGGS WALFORD FROST_& LINDSAY 


CONSULTING ENGINEERS 
Surveys, Reports and Appreisais: Civili, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 
4350 Sherbrooke St. W. 1168 Bay Street, 
6, Que. Toronto 
MIDWAY titi 


inctustrial 


w Montreal 
GLENVIEW 631) 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs. Supervision 
Decks & Herbeurs; Power; Highways & Bridges; 
Weter Supplies. industrial; Airports; Irrigation 


4 oe H., Bost 
Telephone EM. 6-2633 CANADA 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelcide St. W. ~- EM. 4-5408 TORONTO 1 
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$697 Millions New Business 


Raises Total to 





6 Billions 


Benefits Paid Reach ‘134 Millions 


Branch Office Network and Sales Force to Rise 
As Sun Steps Out in Canada’s Growth Cenires 





With total sales again topping those of any other Canadian 
life company, Sun Life of Canada last year passed another key 
milestone: its insurance in force cracked the $6 billion mark. 


President George W. Bourke reported the achievement at the 


84th annual meeting this week. 


And he pointed up its signifi- 


cance by showing how Sun’s business is snowballing. It took 55 
years for the company to accumulate its first billion, said Mr. 
Bourke. By 1948, the total had passed $4 billion. Then four 
years were needed to reach $5 billion. Only two years later, “in 
force” had climbed to over $6 billion. 


Also vitally important in the 1954 record was the fact that 
life insurance, as the president put it, “forged ahead” when 
many other businesses were lucky to maintain existing high 
levels of production. Main reason, he felt, is the unique attribute 
of life insurance. It works like a good investment: rises in value, 
yields a return, and has a market value to provide cash for 
emergencies and a retirement fund for old age. But it also does 
something no other investmerit can.do—anticipates the years 
of accumulation by immediately creating an estate for the pro- 


tection of home and family. 


Other highlights of Sun’s 84th year in business: 


new records 


set in benefit payments, dividends and total assets, plus another 
increase in the rate of interest earned by the company. 


Life insurance sales totaled $696.9 millions, up nearly $120 


millions or 20.8% 


from 1953. Everywhere Sun operates gains 


were shown in ordinary business, while group insurance sales 
also had a major share in the overall increase. New group busi- 
ness at $239.6 millions was up $68.8 millions. 


Life insurance thrives on competition, Mr. Bourke reminded 
policyholders, Companies compete on plans of insurance, policy 
terms, premium rates, guaranteed values, policyholders’ divi- 
dends, and new ideas must constantly be developed to better fit 
the needs of modern society. This Sun has done: last year, new 
plans it developed over the past decade accounted for about 
40% of its ordinary business, President Bourke reported. 


Besides recording big gains in insurance sales, Sun also 
boosted its business in the annuity field during 1954. New an- 
nuities issued provide payments of $4.9 millions annually, 22% 
above 1953, and by the end of the year the life insurance 
equivalent of annuities in force totaled $1.8 billion. 


Life insurance and 


annuity 


business together were the 


equivalent of $7,865 millions of life insurance. And this hugé 


total was distributed into every corner of the globe. 
the president reported, accounted for 47%; 


Canada, 


the United States 


36%; Great Britain and other Commonwealth countries, 14% ; 
elsewhere throughout the world, 3%. 


By the year-end, Sun’s assets had grown to a record $1,876 


millions, up $46 millions from a year earlier, 


Where was the increase invested? Biggest outlet was mort- 
gage loans, in line with Sun’s dual aim of diversifying assets 
and promoting the economic and social interests of the com- 
munity in a way consistent with sound investment principles. 
New mortgage loans totaled $83 millions, for a year-end aggre- 


gate of $323.3 millions, 


mainly in individual homes. 


Interest rates dropped in 1954, reflecting steps taken to ease 
credit. But Sun earned 4.07% gross on its assets, up substantially 


from 3.90° 


in 1953. The reasons: commitments made for in- 


vestment of future income before the upward movement of bond 
prices—and thus lower interest rates—-had run its course, and 
also Sun’s policy of further diversification. 


The increase in assets and earned interest rate meant that 


the company’s income 


from interest, dividends and rents last 


year climbed by $6.5 millions to nearly $73 millions. Life in- 
surance premiums, biggest item on the income side, provided 
another $154.2 millions, annuity premiums $34.1 millions. Grand 
total: $291.5 millions, up $15.3 millions from 1953. 

Outflow of funds was boosted too. For one thing, dividends 
to policyholders rose to $24 millions, a $2 million increase, and 
they'll be higher again in 1955 by about the same amount for 
new dividend scales are going into effect April 1. This will mark 
the sixth successive year holders of Sun participating policies 
have seen their insurance cost pared through higher dividends. 

More important, however, than dividends, are the benefit 
payments. Last vear these amounted to a record $134.3 millions, 
bringing the total since Sun's organization to over $2.8 billions. 

Enlarging on the theme of benefit payments and mortality, 
President Bourke pointed out that recent advances in medical 
science have caused a rapid drop in death rates, especially those 
stemming from acute and infectious diseases. But he also warned 
that any further significant reduction at the younger ages 
depends on an improved accident rate. 

With Sun policyholders, accidents now stand third—after 
heart disease and cancer—in the list of most frequent causes 
of death. Car accidents, in turn, account for half the accidental 
deaths. Thus Mr. Bourke stressed the need for an increasing 
awareness of accident hazards, along with more emphasis on 


development of safety habits. 


Following is the text of the president's address: 


Once again it is my privilege on 
behalf of the Directors to present 
the annual report of the Company 
and to comment on its operations 
and the service it has rendered 
during the year 1954. The record 
of progress which has distin- 
guished the Company throughout 
the eighty-four years of its history 
has continued undiminished in 
1954. 


Since the last Annual Meeting, 
two new Directors have joined our 
Board. I refer to Mr. J. A. Fuller, 
President of The Shawinigan 
Water and Power Company, and 
Col. R. D. Harkness, President of 
Northern Electric Company, Lim- 
ited. Both of these gentlemen are 
outstanding im the business and 
financial life of Canada. They will 
make a substantial contribution to 
the affairs pf the Company. 


y can 
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NEW BUSINESS 


A year ago there was some un- 
certainty regarding the outlook 
for 1954. Many people felt that the 
prosperous business conditions of 
1953 would deteriorate appreciably 
in 1954. This viewpoint was not 
borne out by results in the life 
insurance business. The year 1954, 
if not quite as satisfactory as 1953 
in some segments of the economy, 
was a year of expansion for life 
insurance and, in particular, for 
our own Company. 

Why should life insurance con- 
tinue to forge ahead in a year 
when many other businesses con- 
sidered themselves fortunate to 
maintain existing high levels of 
production? Numerous reasons can 
be given, but the chief one is the 
Semeien a tal insarange bs os 
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functions like a good investment: 
it increases in value, it provides a 
return on the investment, it has a 
market value which can be used 
to provide cash for emergencies 
and a retirement fund for dld age. 
In addition, it does what no other 
investment can do—it anticipates 
the years of accumulation by im- 
mediately creating an estate for 
the protection of home and family. 
Through the efforts of our agents, 
more and more people are made 
aware of the combination of bene- 
fits provided by life insurance and 
the market continues to expand. 


During 1954 we sold $696,906,785 
of new life insurance, which is an 
increase of $119,960,254 over the 
1953 figure of $576,946,531. In Can- 
ada, the United States, Great Bri- 
tain, and all countries where the 
Sun Life operates, our sale of new 
Ordinary business increased. This 
is an excellent indication of the 
progress being made by the Com- 
pany and a tribute to the effici- 
ency of our sales organization. 
Plans are under way for increasing 
our sales force and for opening 
new branch offices, particularly 
in Canada, in localities which, with 
the development of new industry, 
are becoming large centres of pop- 
ulation, 


Life insurance is a highly com- 
petitive business. The companies 
compete in many different ways— 
on plans of insurance, on policy 
terms, on premium rates, on guar- 
anteed values, and on policyhold- 
ers’ dividends. Our increased new 
business for 1954 of nearly $700,- 
000,000 demonstrates that our in- 
surance policies meet this highly 
competitive market. During the 
past decade we have developed a 
number of new "plans to better fit 
the needs of modern society. In 
1954 these newer plans accounted 
for about 40% of our Ordinary 
business sold. Life insurance has 
thrived on competition throughout 
the years and, as long as compan- 
ies continue to be ably managed, 
one need have no fears that in- 
tensified competition will be detri- 
mental to the future of the busi- 
ness. 


Group insurance contributed 
materially to the increase in the 
sale of our new business. New 
Group insurance amounted to 
$239,619,920 — an increase of $68,- 
841,618 over the 1953 figure. May 
I again remind you that, while 
Group insurance serves an ex- 
tremely useful purpose, it is not a 
substitute for insurance provided 
by individual policies. There are 
many benefits provided by indi- 
vidual policies which not 
available under Group insurance. 
Group insurance must, therefore, 
be regarded as supplemental to 
the insurance protection obtained 
by the purchase of individual poli- 
cies rather than as a substitute for 
these policies, 


are 


During 1954 there was a further 
upsurge in the sale of new Annu- 
ity contracts, both in the individ- 
ual Annuity and Group Pension 
fields. New Annuities were issued 
providing payments of $4,940,855 
per annum, which was 22% above 
the 1953 figure. 


To the insuring public I should 
like to say that the training of ou. 
salesmen makes them well equip- 
ped to give advice on the selection 
of policy plans to fit individual 
needs. We have a wide range of 
plans to fii every need, from tem- 
porary insurance on a term basis 
to the more extensive coverage 
for life; from plans with a small 
savings element to endowment 
plans providing insurance protec- 
tion and a large measure of sav- 
ings. In addition, there are poli- 
cies, the sole purpose of which is 
to provide for an annuity on re- 
tirement through regular savings 
during working years. Many of 
the plans developed in recent 
years combine several of these 
features in one policy. Life insur- 
ance has become indispensable in 
any plan for security. Security is 
something which must be earned 
and paid-for, whether it involves 
an individual or a nation. 


BENEFIT PAYMENTS 


Of the various types of payment 
which our Company makes to 
beneficiaries, policyholders and 
annuitants, payments to the bene- 
ficiaries of deceased policyholders 
are the most important in fulfill- 
ment of need. In 1954 the Com- 
pany paid to beneficiaries of de- 
ceased policyholders $41,365,819. 
Included in this amount was 


in respect 





GEORGE W. BOURKE, 
F.LA., F.S.A. 


policy loans to provide cash for 
business opportunities, educational 
funds or family emergencies. 

The $134,351,335 paid in 1954 
brings the total paid by the Com- 
pany since organization to $2,866,- 
296,344. 


COMPANY STATEMENT AND 
EXCHANGE RATES 


This is an appropriate place to 
report to you on certain important 
changes in our Statement. The life 
insurance companies have co-oper- 
ated with officials of the Canadian 
Insurance Department in develop- 
ing a revised form of annual state- 
ment which is now in effect. Ap- 
propriate reference will be made 
in the course of my remarks where 
these changes significantly affect 
our figures. 


In addition, changes are being 
made in the rates of exchange at 
which Sterling and related cur- 
rencies are converted to Canadian 
dollars. For our Annual Statement, 
which is prepared in Canadian 
doilars, and for book-keeping pur- 
poses, transactions outside of Can- 
ada are converted into Canadian 
dollars at book rates of exchange 
which are fixed at the end of suc- 
cessive years. Changes in these 
book rates -are made only after 
significant changes have taken 
place in currency rates, and only 
when they appear to be of a per- 
manent nature. When Sterling 
area currencies were devalued in 
1949, our book rate of exchange 
for the £1 was changed to $4.00, 
with corresponding changes in the 
exchange rates for related curren- 
cies. At that date, and at intervals 
thereafter, the possibility of Ster- 


ling becoming convertible has 
been a matter of discussion be- 
tween Governments and in the 


business world, Since, in a period 
of five years, this goal has not 
been attained, it has now been 
deemed advisable to reduce by ap- 
proximately 10% our book rates 
of exchange for the Sterling group 
of currencies. Carrying Sterling 
and related currencies at book 
rates of exchange higher than the 
current market rates has been a 
conservative practice in the over- 
all Company Statement. We plan 
to make a further reduction in 
this rate at the end of 1955, unless 
there is any change in exchange 
rates substantial enough to require 
reconsideration of this decision. 


INSURANCE IN FORCE 


During 1948 the Company passed 
the $4,000,000,000 mark of life in 
surance in force and, during 1952, 
the $5,000,000,000 mark. In 1954 
our life insurance in force passed 
another billion-dollar milestone 
reaching, at December 3lst, a total 
of $6,038,445,395. The short period 
taken to accumulate the last bil- 
lion dollars of insurance in force 
contrasts sharply with the 55 years 
required for the first billion dol- 
lars. The increase in insurance in 
force during the year was $360,- 
375,275—or 63%. That this in- 
crease was less than that reported 
for 1953 was due solely to the 
change in rates of exchange al- 





GROWTH 


Sun Life Sales Top All Canadian 


ready mentioned. Group insurance 
has, in recent years, figured im- 
portantly in the Company's growth 
and, at the end of 1954, contributed 
to the total insurance in force an 
amount of $1,996.046,434—an in- 
crease during 1954 of 13.9 


Life insurance provides security 
against the certainty of death. An- 
nuities provide security against 
the uncertainty of living too long. 
The growth of our Annuity busi- 
ness is keepipg pace with the Life 
insurance business. At the end of 
1954, Annuities payable currently 
and in future totalled $138,383,754 
per annum under Group Pension 
plans and individual contracts 
This figure is 9.5% higher than the 
amount in force at the end of 1953. 
The life insurance equivalent of 
the Annuities in force is $1,826,- 
665,552. 

Life insurance and Annuity busi- 
ness combined are the equivalent 
of a total of $7,865,110,947 of Life 
insurance. The division of this 
figure among the various major 
territories in which the Company 
operates is Canada, $3,664,639,- 
055, or 47°; United States, $2,838.- 
598,817, or 36°; Great Britain and 
other Commonwealth countries, 
$1,145,261,463, or 14°; elsewhere 
throughout the world, $216,611,6i2, 
or 3%. 


ASSETS 
The assets of the Company have 


increased to $1,876,213,064, $46,423.- 
184 higher than at the end of 1953. 


This increase would have been 
greater had it not been for the 
adjustment in book rates of ex- 


change, and for an additional item 
arising from the change in the 
form of Annual Statement, which 
had the effect of showing on a net 
basis certain items of assets and 
liabilities, thereby reducing assets 
as well as liabilities by approxi- 
mately $11,000,000. Allowing for 
these special factors, the rate 
of progress of the Company in 
growth of assets was as high as in 
any recent year. 


The increase in assets during 
1954 was distributed in varying 


degree over the classes of security 
in which we invest. Our mortgage 
loans increased by more than any 
other type of investment, As well 
as contributing to the diversifica- 
tion of our assets, this is in keep- 
ing with our policy of striving to 
further the economic and social 
interests of the community consis- 
tent with sound investment prin- 
ciples. During the year we made 
new mortgage loans for a total of 
$83,000,000. At the end of the year 
we had $323,343,975 invested in 
mortgages, mostly in individual 
homes. The contribution by life 
insurance to new housing in Can- 
ada and the United States looms 
larger every year. 


During the year we increased 


our investments in _ provincial, 
municipal and industrial bonds. 
The Company follows an active 


investment policy and keeps its 
whole portfolio gf marketable se- 
curities under continuous review 
with the object of taking advan- 
tage of changing conditions. At all 
times we endeavour to diversify 
by class of security and by loca- 
tion of the investment. Our in- 
vestment portfolio is of the highest 
order—well diversified, amply se- 
cured and yielding as high a rate 
of interest as is possible in keeping 
with these principles. Our bond 
portfolio is without default on 
principal or interest payments, 


In my report last year I referred 
to the decline in the market value 


of bonds resulting from a highe: 
level in interest’ rates. The situ- 
ation changed materially. during 


1954. Measures taken to encourage 
economic activity tended to make 
the supply of credit easier. The 
result decline in interest 
rates and an increase in the mar- 
ket value of all classes of market- 
able securities. The market value 
exceeds the book value at which 
our securities carried in the 
Statement. 
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INTEREST RATE 


The interest rate earned on the 
Company’s assets has an important 
bearing on the Company’s success 
and, in particular, on the cost of 
insurance to our policyholders. 
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During 1954 the gross interest rate 
earned by the Company increased 
to 4.07% from a rate of 3.90% for 
1953. This is a substantial increase 
in the course of a year. This is a 
result not only of the higher in- 
terest rates available in the past 
few years, but also of the success 
attendant upon the Company’s in- 
vestment policy. 


The new form of Annual State- 
ment requires that the interest 
rate be reported on a net basis, 
that is, after deduction of invest- 


ment taxes, investment expenses 
and annual depreciation of real 
estate. Our net interest rate for 


1954 was 3.81%. 


Mention has been made of the 
upward trend in market values of 
bonds during 1954. As bond prices 
go up, the interest yields obtained 
by purchasers go down. Neverthe- 
less, as has been seen, there was a 
significant rise in 1954 in the Com- 
pany’s earned interest rate. This 
favourable result was due to com- 
mitments which we made for the 
investment of future income be- 
fore the upward movement of bond 
prices had run its course and, in 
addition, to our active investment 
policy and to the further diversifi- 
cation of our investments, 


LIABILITIES 


Items of liabilities are, for the 
most. part, self-explanatory. By 
far the largest item is our actuarial 
iabilities to policyholders under 
Insurance and Annuity contracts. 
It represents the amount required, 
together with future premiums 
and interest earnings, to guarantee 
payment of benefits to all policy- 
holders and annuitants. The im- 
portant part of the calculation of 
actuarial liabilities lies in the 
assumptions made as to future 
interest earnings, mortality experi- 
ence and expense rates. The 
assumptions made by the Com- 
pany are conservative and afford 
ample margins over statutory re- 
quirements. At the end of 1954 
our actuarial liabilities totalled 
$1,489,529,312. 


The other major liability item is 
the one representing policy pro- 
ceeds and other amounts left with 
the Company at interest for future 
distribution to policyholders and 
beneficiaries. At December 3lst it 
amounted to -$174,152,753. This 
large figure has considerable sig- 
nificance, for it shows the extent 
to which policyholders and bene- 
ficiaries entrust their funds to the 
Company after the policy proceeds 
have actually become payable. 


INCOME 


The Company's income is keep- 
ing pace with the growth in busi- 
ness in force. In 1954 total income 
amounted to $291,486,644, this being 
$15,354,401 higher than the 1953 
income. Life insurance premiums 
provided $154,262,334 of the total 
income. Annuity premiums, which 
are tending to increase in relative 
importance, amounted to $34,109,- 
886. Commensurate with the higher 
earned interest rate and the 
growth of our assets, the income 
from interest, dividends and rents, 
at $72,968,458 was $6,474,701 more 
than income from this source in 
1953. 


EXPENDITURE 


The total payments to policy- 
holders and beneficiaries constj- 
the largest item of expendi- 
ture. Next in size is the group of 
items comprising the necessary 
additions to actuarial liabilities to 
policyholders and to the reserve 
funds required to ensure that the 


ite 
tute 


Company will successfully meet 
all adverse fluctuations in the 
various factors affecting a life 


company’s operations. 


The amount of expenses increas- 
ed as compared with 1953. Although 
an increase is to be expected with 
an increased volume of business, 
this thought is not allowed 
to breed complacency. Expense 
studies an investigations into 
alternative methods of procedure 
are continuously being made.. In 
particular, we are giving a great 
deal of study to the possible use 


of large-scale electronic com- 
puters. These are of the type 
popularly referred to as “giant 
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NZ 


rhe 
se | 





February 12, 1955 


Companies 


- THE FINANCIAL POST 





32 





Extracts from Directors’ 
Report 


New life insurance policies paid for during the year num- 
bered 86,397 for an amount of $696,906,785, of which $2,856,061 


was reinsured, 


New annuity contracts paid for numbered 1,782, providing 
for immediate payments of $153,599 per annum, and deferred 
payments, to commence at fixed retirement ages, of $4,787,256 


per annum, 


Life insurance in force at Dec. 31 amounted to $6,038,445, 
395, represented by 1,195,839 individual policies and 700,148 
certificates of insurance on the lives of employees of firms and 
corporations under the group plan; of this amount $83,167,880 


was reinsured, 


Individual annuity contracts in force numbered 40,296, and 
in addition retirement benefits for 102,820 persons are provided 
for under group annuity contracts. Current payments under 
these contracts amount to $10,604,982 annually, deferred pay- 
ments $127,778,772 annually; of the deferred payments $47,034 


was reinsured, 


Premiums received from policyholders totaled $188,372,220. 
Policy proceeds and other amounts left at interest amounted 


to $28,562,406. 


Interest, dividends and rents amounted to 


$72,968,458. Net profits from the sale and redemption of securi- 
ties after adjustment of asset values amounted to $1,583,560, 
Total income for the year was $291,486,644. 


Payments to policyholders, beneficiaries and annuitants 
during the year amounted to $134,351,335. Total payments 
since organization now amount to $2,866,296,344. 


Surplus earnings for the year from normal insurance op- 
erations amounted to $38,405,678. After making provision for 
policyholders’ and shareholders’ dividends, the balance of 
these earnings together with the net profits from the sale and 
redemption of securities after adjustment of asset values has 
been added to reserves and to surplus. Surplus now amounts 
to $111,236,512 and contingency reserve to $15,000,000, the 
combined surplus and contingency reserve over all liabilities 
and capital stock account being $126,236,512. 


Assets now stand at $1,876,213,064. 


Mortality experience was again favourable. 


Actuarial liabilities have been valued by the full net level 


premium method. 


New dividend scales have been adopted, effective April 1, 
1955, which will result in increased dividends to the holders 
of participating policies on the principal life insurance plans. 


brains”, and are not to be con- 
fused with the smaller types of 
electronic machine which have 


been used for some 


EARNINGS 


years. 


making payments to 


After 
policyholders, beneficiaries, and 
annuitants, paying expenses and 
adding the required amounts to 
actuarial liabilities, there remain- 
ed from the vear’s operations $28,- 
405,678, as compared with $36,427,- 
060 in 1953. This is the amount out 
of which policyholder dividends 
and the necessary additions to con- 
tingency reserves and surplus are 
provided. The increase in 1954 
arose principally from the higher 
interest rate obtained. The fore- 
going amount was supplemented 
by a net profit of $1,583,560 realiz- 


ed from the sale and redemption 
of securities. 
The major part of these earn- 


$31,676,837, was used 
dividends to 


ings, namely 
for 


policyholders, 


payment of 
for 


dividend liabilities, 


other policy 
and for credit- 
ing the shareholders’ account with 
the appropriate allocation. The re- 
added to the Com- 


which now stands 
. 


mainder was 


pan) surpl 


at $111,236,512. The combined 





plus and contingency reserve 
amounts to $126,236,512. This safety 
margin is required in a busines 
concerned with the management of 
policyholders’ funds. Our custodial 
responsibilities can only be prop- 
carried out by 


erly establishing 
il 


reasonable margins against a 


contingencies, 
DIVIDENDS 
As the 


forge ahead, the 


Company continues to 
interests of our 


the 


policyholders are always in 


forefront, not only in such matters 
as provision of safety margins but 
also, in the case of participating 
sharing in the 
Company's progress through divi- 


For the sixth suc- 


policyholders, in 


dend payments. 
cessive year the Company is adopt- 
ing new scales which 
will 


dividend 


result in a considerable in- 


crease in the total amount to be 
paid in dividends to the holders of 
participating policies. These 
dividend scales become effective 
April Ist, 1955. With this latest in- 
c-ease in policyholder dividends, 
the Company will pay out in the 
year ahead a total of about $26,- 
000,000 —- an increase of over 
$2,000,000 over the previous year. 
As successive dividend increases 
have been made, the cost of insur- 
ance to our policyholders has been 
continuously reduced. This is a 
very happy situation and one in 
which the Company takes great 


new 


pride. 

During 1954 regular quarterly 
dividends of $0.85 per share were 
paid to our shareholders. An extra 
dividend for the year of $0.60 was 
declared, payable January ist, 
1955, bringing the total dividends 
declared for the year .to $4.00 a 
share, compared to $3.60 for the 
year 1953. 


MORTALITY 


In previous years I have refer- 
red to causes of death among 
policyholders. With the recent im- 
provements in medical science, 
death rates—especially those aris- 
ing from acute and infectious 
diseases—have shown a rapid and 
continuous decline. As a result, 
accidental deaths now account for 
a substantial proportion of deaths 
from all causes, especially in the 





younger age groups. Our own ex- 


perience shows that, for ages 
under thirty, approximately one- 
half of all death claims are the 


A further sig- 
rates of 


result of accidents. 
nificant reduction in 
mortality at the 
dependent on an improvement in 


younger ages is 
the accident rate. 

Accidents will happen, but many 
of them may be avoided by care 
and precautions that can be taken 
individual. Among our 
policyholders accidents* are now 
the third most frequent single 
cause of following heart 
Automobile 
accidents account for about 50% of 
all accidental deaths. As the num- 


by each 


death, 


disease and cancer. 


ber of automobiles increase, the 
hazard from this source will be- 
come greater unless accompanied 
by a steady improvement in the 
the motoring 
increasing awareness 
in- 
creasing emphasis on the develop- 


habits of 
An 


of accident 


safety 
public. 
hazards, and an 
ment of safety habits, are neces- 
reap the {ull 

devices of 
to our 

Our 
full of 


tragic accidents which elementary 


sary if we are to 


benefits from the 


nodern living which add 


comfort and convenience. 


death claim records are 


safety precautions could have 


avoided. 
STAFF 
A report on the year’s opera- 
tions would be incomplete without 
reference to the men and women 
in our agency organization and on 
our office staff who 
1954 such a successful year for the 
The Sun Life holds its 
position in Canada 
the many other countries 


have made 
Company. 
pre-eminent 
and in 
where we do business only be- 
cause of their loyalty, hard work, 
and pride in 
accomplishment. I desire to pay a 
personal tribute to every member 
of our world-wide organization, 


LOOKING FORWARD 


While 
things 


devotion to duty 


necessarily based on 
past, our Annual Report 
also shows that we are prepared 
for the future and it can be re- 
garded as a herald of things to 
come. Our Report on the past year 
showing an excellent financial 
position, and our plans for the 
continuing development of the 
Company, enable us to face a 
future which holds high promise. 


Looking forward into 1955, it is 
reasonable to expect that our na- 
tional resources will continue to 
support thriving industries which 
may well set new standards of 
prosperity. Certainly there should 
be no abatement of the national 
confidence, for a steady progress 
beneficial to everyone is to be ex- 
pected. Canadians may well take 
pride in the increasing importance 
of their country in world councils 
and in the prosperity and security 
they enjoy at home. Canada’s 
future depends not only on its 
economic heritage, but on the use 
to which that heritage is put. A 
year ago I told you that I looked 
forward to 1954 with every con- 
fidence. That confidence proved 
to be justified and is in no way 
lessened for 1955. The tasks ahead 
may be different. We may have 
to adjust to new patterns and new 
demands, but I am i we 
will meet the challenge. 

be 
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B.C.’s New Plan to Aid Education 


Basic Tax Rate for Municipalities, Then Provincial Help 


From Our Own Correspondent 


VICTORIA — Premier and Fi-! 


budget has revamped entirely the 
present system of provincial aid) 
for education and local govern-| 
ment. 


Under the new school finance 
formula B.C.'s 64 municipalities | 
will be required to levy a tax) 
rate of 10 mills for an approved | 
basic program of education. Rural | 
areas will be required to raise 
seven mills for appro, ed expendi- 
ture, 

The Provincial Government 
will assume all costs over that by 
making a basic grant computed 
terms of the 1954 teacher 


|salary scale, teacher supervisory 


| allowanees 


E. M. GUNDERSON, CA. 


who has been elected a Director of The 
Canadian Bank of Commerce. Mr. Gun- 
derson, senior partner the firm of 
Gunderson, Stokes, Wolton & Company, 
Chortered Accountonts of Vancouver ond 
Victoria, is also vice-president of Pacific | 
Great Eastern Railway ond o member of 
Toll Highways ond Bridges Authority, 
Province of British Columbio. 


Ce te en nar ne en et 


mn 


U. S. 8 Value in Canada 


Daily at Noon as Reported By 
The Bank of Canada 
Week Ended Feb. 4, 1955 
Mon. ....975/32 Thurs, ...§ 
Tues. ...97 30/32 Fri. ..c+..§ 

Wed. ....972/32 Ave. 


ve 


and other approved 


ordinary expenditure, including 


| transportation. 


In 1956, and following years, 
the province will make in addi- 
tion to its basic grant a supple- 


imentary grant equal to 75% of 
| the increase over the 1955 level. 


Aside from this school finan-e 
plan, Mr. Bennett's budget (with 
a record $211.8 million list of 
expenditures) provided for no 
other major tax changes in the 
Facific Province, He expects a 
$3.1 million surplus. 

Premier Bennett also included 
in his mew schoo! plan an addi- 
tional three mill rate for school 
construction, At the resent time, 
the Government guarantees all 
school borrowings and repays 
half the interest and principal. 

Under the new plan, the prov- 


| ince will continue to pay 50% of 


| debt 


Dreams Come True 
for Couple, 65 


Retire on $200 A Month 


A popular Quebec druggist and his 
recently retired $200 a 
for life. 


and comfort 


wile on 
month 
security have come 
true, thanks to a decision the drug- 
gist made in 1925, 

It was then he took out a Con- 
federation Life Insurance Peasion 
Plan which included $20,000 
insurance protection. He had just 
opened his store . . . and with the 
baby and the payments on his home, 
he had only so much left for retire- 
ment plans. It was a pleasant sur- 
prise when his Confederation Man 
his dreams 


could come true—without risks or 


told him how easily 


investment worries. 

You'll be pleasantly surprised too 
at how easily you can make your 
dreams come true—and protect 
your loved ones at the same time— 
with a Confederation Life Pension 


Plan with Insurance. 


charges when the capital 
mill rate is three mills or less. 
» When the capital mill rate 
rises above three mills, the Gov- 
ernment will absorb 75% of the 
increase, and provision made 
for the Government share to go 
to 85% in “hardship” cases, 
Government share of education 
will rise $15.6 millions immedi- 
ately over the current year, The 
Social Credit Government will 


is 


1 


to current use an accrued revenue | 
surplus of $20,401,026. 
Not All Happy 

But despite the fact the Gov- 
ernment will give $15 millions 
more for education, all municipal 
officials won’t be happy. School 
taxes wili stay the same or drop 
in 58 municipalities and 48 rural 
areas, but will rise in six munic- 
ipalities and 26 rural areas. 

These increases will come pri- 
marily from equalized assess- 
ments which were implemented 
in 8 C. this year. Assessors found 
when they raised all land and 
property values in the province 
to 60% of 1953 values that some 
municipalities were deliberately 
underassessed, thereby shifting 
the school tax load to adjoining 
schoo] districts. 

These municipalities will now 
bear their fair shave of education, 
resulting in a rise in the tax 
dollar residents will pay. In addi- 
tion, some of the municipalities 
are paying salaries above the 
approved teacher scale and will 
have to shoulder those costs, and 
other “frills,” through local taxa- 
tion 

Premier Bennett said the school 
formula will be adjusted each 
year as teachers’ salaries increase, 
and will be revie-ved every yeai 
to see that education costs remain 
equitable. 

In addition to the new school 
plan, the Government abolished 
the grants it makes to municipali- 
ties from sales tax and motor 
vehicle license collections. 

Municipalities received $13,820,- 
000 from these sources in 1954-55. 
The new grant shared by munic- 
ipalities will amount to $6,450,- 


| 000. 


But total result of increased 
school grants will get a total of 
$5,300,000 more than they would 
have received if the same grant 
structure had been left unchang- 
ed. 

in his budget, the Premier said 
he expected a revenue of $214,-| 
923,495 for 1955-56, an increase 
over the $210,163,44¢ estimated 


| get that extra money by applying | for the current year, | 


Company Keeports 


EQUITABLE LIFE INSURANCE 
CO. OF CANADA, Waterloo, Ont. 
new business written in 1954 totaled 
$17,051,095, an increase of 4.5% over 


|} the 1953 total of $16,311,702. Exclu- | 


| 066,890, up 7.3% 


| year-end total of $103,427,038. 
Iheir dreams of |* 


sive of annuities, insurance in force | 
at Dec, 31, 1954, amounted to $113,-| 
from the previous 


Assets stood at $28,602,706 at the 
end of 1954, a gain of $1,481,543 or 
5.5% on the year. Of new mortgage 
made during the year, 68‘ 
were under the amended NHA. Net 


loans 


|interest earned on investments was 


| $1,156,947 to stand 


4.62% (4.50% 1953). 

Payments to policyholders and | 
beneficiaries in 1954 amounted to! 
$1,784,930, compared with $1,185,148 
in 1953, Statutory insurance and an- 
nuity reserves were increased by 
at $22,853,045 at 


in 


| year-end, 


| and 


(onjedcration 


Life» 


For Free booklet, “Retiring in 
Comfort Is Not a Miracle,” call: 


Your Confederation Life 


representative 


——$__—___ - —_——$ $$$ 


| was $1,653,704,000, up 7.6‘ 


After provision for expenses, taxes 
policyholder dividends, unas- 
signed surplus for 1954 was $89,651. 


1954 1953 
$17,051,095 $16,311,702 
113,066,890 103,427,038 
4,092,798 4,090,666 
1,784,930 1,185,148 
8,602,706 27,121,163 

353,045 21,696,098 
1,050,000 1,000,000 
1,151,668 1,062,017 

4.62% 4.50% 


New insurance 
Insurance in force 
Total income 
Pay'ts to p’holders . 
Assets 2 
Pol. and annuity res 2 
Inv. and cont 

Surplus 

Interest earned 


MUTUAL LIFE ASSURANCE CoO. 
OF CANADA, Waterloo, Ont., wrote 
new business totaling $180,862,000 in 
1954. A new record, this was 8.9% 
higher than the 1953 total of $166,- 
033,000. Individual policies made up 
$151.5 millions of the 1954 volume, 
increase of $5 millions on the 
year. 

Business in force at Dec. 31, 1954, 


an 


| 537,358,054 at previous year-end. The 
| gain was less than in 1953, reflecting 


principally more terminations in 


group life creditors insurance, and | 
moderately heavier discontinuancé 


A steadily growing 
natural resource company... 


from $1,- | 


of individual contracts in “areas ex- 
periencing unsettled conditions,” 
says General Manager H. L. Guy. 

Premium income in the group ac- 
cident and sickness branch rose by 
18.1% to $4,155,949 from $3,517,998 in 
1953, In the fields of ordinary and 
group life assurance, premium 
come was $2 millions higher at $36.2 
millions. 

Total assets at Dec. 31, 1954, were 
$459,546,578 ($431,580,406 a year ear- 
lier). Included were mortgage loans | 
and sales agreements totaling $158.7 | 
($125.8) millions. 


| 

Gross rate of interest earned was | 
450% (432%), and net rate 4.25% 
(4.05%). Yield ranged from 3.64% | 
on bonds and debentures to 6.53% 
on stock. 

Dividends to policyholders in 1954 | 
totaled $6,834,000, an increase of $1,- | 
066,000 over 1953. Directors believe | 
a further increase in dividend scale | 
is warranted, and have added $850,- 
000 to the reserve to provide for} 
surplus distribution in 1955. 

1954 1953 j 
$000 
1,653,704 1,537,258 | 

180,862 166,033 

64.496 67,059 

44.726 41,44 

18,154 17,400 

1,606 3 

25,901 

9.019 
080 


ine 


Assurance in fore 
New assurance 
Total income 
Premiums . . 
Int., divds., rents .. 
Other income 
Pol. payts., inc! 
Expenses . 
Incr. in pol, res ae 20 
Assets written dowr 
Surplus earnings 
Less: P"holders’ di 
Incr. in p*‘holders 
divds. subseq't yr. 


Other liabs. 
Special res 
Total assets 
Free surplus A 
Net interest earned . 


1954—OUR GREATEST YEAR 


“ HURON & ERIE 


MORTGAGE 


Deposits and 


Gasoline and fuel oil taxes will 
return $875,000 more to the Gov- 
ernment this year, the Premier 
estimated, while forest revenues 
will provide $550,000 more; water 
rentals and recording fees, $110,- 
0CO0 more; and coal, petroleum 
and natural gas licenses and fees, 
$500,000 more. 


Less From Liquor, Logs 

But the Government expects 
$500,000 less from the tax -n 
logging profits because of lower 
market prices, a decrease of 
$250,000 in liquor profits, and a 
fall of $1,750,000 in what the 5% 
provincial sales tax was estimated 
to yield this year. 

Of total estimated expenditures 
of $214,000,000, government oper- 
ating expenses (in-luding educa- 
tion) will eat up $151,249,958; the 
provincial hospital insurance 
scheme will require $28,881,242, 
practically the same as this year; 
and capital works will consume 
a gross $42,079,780. 

The province will recover $10,- 
396,639 of the gross expenditure 
from the Federal Government, 
mostly for Trans-Canada work, 
leaving a net provision of $31,- 
682,639. Money allotted for roads, 
bridges and ferries makes up 
$20,601,237 of the net capital ex- 
penditure compared to $19,077,919 
in the current year. - 

Sinking funds of the province 
were relatively unchanged at Dec. 
31, 1954, the Premier said. The 
sinking fund totaled $59,407,515 
as compared to $60,292,818 a year 
ago, he revealed. 

Debt repayment during 1954! 
was $11,556,000, the Premier said, 
leaving a net provincial debt of 
$139,370,142 at the end of 1954, 


Premier Bennett disclosed this 
session the Legislature will be 
asked to boost the borrowing 
power of three government agen- 
cies -y $30 millions each. 

These agencies are the Pacific 
Great Eastern Railway, which 
will use the money to complete 
the railway extension from Prince 
George to Dawson Creek; the 
B.C. Power Commission, which 
has scheduled a $15 million rural 
electrification program for this 
year; and the B. C. Toll Authority, 
which is constructing new river 
crossings at major traffic points 
throughout the province. 


Highway Program 
The Government will split the 
Department of Public Works into 
two sections — the Department 
of Highways and the Department 
of Works. 


Public Works Minister P. A. 
Gaglardi will head the new de- 
partment and concern himself 
solely with*improving the press- 
ing highway problem in the 
province. 

B.C. is nowhere near the end 
of its major highway building 
program. Expenditures on roads 
are on a higher per capita basis 
than any other province, but the 
rugged terrain cuts down on 
results. 

Some sections of the Trans- 
Canada highway have cost up to 
$1,000,000 a mile and, as a result, 
the building schedule now lags 
behind. The Government is be- 
hind, too, on constructions plans 
for the Cariboo Highway, the 
Southern Transprovincial High- 
way, and the Northern Trans- 
provincial Highway. 


to the Policyowners of 
North American Life 


BUSINESS IN FORCE 


Doubles in 


TOPS ONE BILLION 


Six Years 


Highlights of 74th Annual Statement 


Benefit Payments and Provisions $ 26,002,600 


Increase $2,167,785 


New Assurances and Annuities . $ 158,559,270 


Increase $20,160,265 


Assurances and Annuities in 


force $1,025,551,837 


Increase $121,145,007 


Total\Assets 


.- $ 199,388,041 


Increase $16,278,650 


A copy of the complete Annual Report is available on yequest 


NORTH AMERICAN LIFE 


HEAD OFFICE—Toronto, Canada 


“Older than the Dominion of Canada” 


1953 1954 


CORPORATION 


Estate, Trust and Agency 


™ CANADA TRUST 
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TO EUROPE 
OVERNIGHT 


: 


Guctusivs LG yn siellation 


ACT QUICKLY FOR 


LOWER 


OFF-SEASON 


FARES 


to MARCH 3ist 


Ask about All-Expense 
Air Crvises to Evrope 


Here’s a Sample Reduction 


FIRST CLASS 
Montreal to Glasgow 


SAVE 
Round Trip On Season $660.60 


‘76 40 
Round Trip Off Season 584.20 - 


SAVE 


3’: 


TOURIST 

Montreal to Glasgow $ 

$482.40 
386.70 


Round Trip On Season 
Round Trip Off Season 


lions 


LUXURIOUS FIRST CLASS i 
Relax for a pampered twelve hours in the most 
sumptuous accommodation ever devised for ex- 
clusive air travel! Just 11 First Class passengers on 
each flight. Luxury-designed, fully-reclining “Siesta 
Seats” for restful slumber. Fabulous catering in 
continental style. Your favourite refreshments 
compliments of TCA, « 


YN 


Cf 
Y 


COMFORTABLE, ECONOMICAL TOURIST 


Now enjoy all the advantages of SUPER Constella- 
tion flying in SUPER comfort and economy. Spa- 
cious appointments and rich decor. Deep-upholstered 
seats of newest design assure relaxed comfort all the 
way. Deft TCA service — unobtrusive, always there. 
Delightful complimentary meals. 


The only Trans-Atlantic Service direct from Torento-Hamilton 


See your Travel Agent, Railway Ticket Office or TCA 
Office for SUPER Consteliction service to 
london Shannon Dusseldorf. 
Your TCA Office will arrange flight extensions anywhere. 


TCA OFFICES IN TORONTO: 


NATIONAL BLDG., BAY & TEMPERANCE STS. 


ARCADE, ROYAL YORK HOTEL; LOBBY, KING EDWARD HOTEL; AUSTIN BLDG., 
737 CHURCH STREET, — RESERVATIONS PHONE: WAlnut 4-4611. 


TRANS-CANADA AIR LINES 


Glesgow — — Paris 


BOARD OF DIRECTORS 


(Names marked + are Directors of both Companies. 
Names marked are Haren & Erie Directors, 
Others are Canada Trust Directors.) 


Chairman of the Board 

tCot. Issorson Leon aap, p.s.0., London 
President 

1M. AyYisworrn, London 
Vice-President (H. & E.) 

TE. A, Winson, Ingeréoll 
Vice-Presidents (C.T.) 


THon. Ray Lawson, 0.8.6, LUD, D.cm.L. 
Oakville 


Rr. Hon. AntHur MEIGHEN, Q.C. PLq 
Toronto 


COMPANY 


1953 1954 


Directors 


Hon. Louts O. Brerrnaurr, tu.9, 
Kitchener 

W. H. Canter, Winnipeg 
tH. E. Cochran, c.8.2., Toronte 
TV. P. Caonyn, London 

J. B. Davmson, o.c., St. Thomas 
1F. P. Dawson, 0.c., Sarnia 
Gonvon Fannect, Vancouver 
Rosent Fennett, 9.c., Toronte 

G. Avex Fonses, Hespeler 

Hon. Joun Haar, t1.0. Victoria 
Eaic L. Hanvit, 9.c., Calgary 
Lt.-Cot. G. J. Ixcnam, 0.3.2., London 
G. F. Larne, Vancouver 

H. H, Leatwen, m.s.2., Hamilton 
H. R. MacMntan, c.8.z., ose, 

Vancouver 

W. L. Mana, London 
1. E. McConnett, London 
J. 


Assets under administra- 
ct. Se ee 4 


. VIG Debentures . . . $62,200,000 $71,600,000 
. aif v HY Kh MA Ap Mh 
AT WN rs sree my 


$158,700,000, $184,800,000 


Mortgages and Agree- 
ments for Sale . . 


i te rr) 
Pe : 
ED 


BRITISH COLUMBIA FOREST PRODUCTS 


LIMITED 


Funds invested by public 
in Guaranteed Deposit 
and Trust Certificates . 


Net Profits ....- 


Paid-in Capital and 
Reserve .. « « 


47,100,000 54,500,000 


27,000,000 
219,944 


39,000,000 


452,546 
228,354 


Net Profits :. ~. .. 421,192 


Paid-in Capital and 


Reserve 7.850.000 


7,700,000 3,700,000 


189,900,000 


3,750,000 
228,000,000 


With timber holdings of more than 3000 mil- 
lion board feet of high quality sawmill and pulp 
timber...with four sawmills, a plywood plant 
and a veneer plant...and other properties, 
British Columbia Forest Products Limited 
is one of the largest producers of lumber in 
the British Commonwealth. We have. pre- 
pared a study of this fully integrated and 
steadily growing natural resource company. 
Copies are now available on request. 


Total Assets 70,800,000 80,600,000 Total Assets . . « « 


Combined assets of both companies now total $308,000,000 : 
: tJ. J. McHate, «.s.s., London 
M. Q., Stratford 
A. E. Sit,venwoop, tt.»., London 
Lr-Cot. J. E. Smatiman, London 
a J. a, oa 
a3.Gen. A, C. Spe 
<a INCER, cae, ED. LLD, 
J. G. Tuomrsox, London 


~  EXSCUTIVE 
pFricers 
Manton 
A General 
R. P. Baxee 
Assistant General 


HEAD OFFICES, LONDON, CANADA — 18 BRANCH OFFICES ACROSS CANADA- 
MONTREAL TORONTO ST. CATHARINES HAMILTON GUELPH LONDON (4) ST. THOMAS CHATHAM WINDSOR WINNIPEG REGINA CALGARY EDMONTON VANCOUVER VICTORIA 


Hugh Mackay & Company 


MONTREAL 


Fidmowtex 


Grewli Tera 


Halifax Saint Joba 
Vancoaver Victoria 


W cmmaper Calgary 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official exchange prices for listed stocks including curb market 
listed dealers are given. The Financial Post 


quotations. For unlisted stocks, 
cannot accept any responsibility fer these quotations. 


WEEK ENDING FEBRUARY 4, 1955 


Y'id 


R'te Feb.4 


Company Sale 
Abitibi .... ee 
4.3, Do. 4) pref 
5.1 Acadia Atlar °° 
5.1, Do A 
5.3 Agnew Surp. .. 
5.6 De, peel. secse 
Aibt. Dist. ......] 
Do. V.T. «-seee | 
Algoma Steel 
38 Alum of Ca p 
4.9, Do, 2nd pref 














Alumir: 
Do, Rt 
A ia 
Ang. ¢ Pulp 
2 Do, pref 
4 Ang. ( Tx 5 q 
Ang. Nfid. ...« 27310 
5 hes e 230 
Arcan Corp 600 
Ars a” 3300 
a 4 pref 255 
25 Asbe 3705 
A H B 510 
Atlas Steels 4955 
10 Auto Electric 
Auto Fabric A 
De B 
* 26‘Bk. Car 
20 Bk. Montrea ' 
:.20 Bk N. Scotia.. 800 
60 Bk. Toronto 75 
) Bathurst Pr. A..| 1575 
Do B . ; 475 
4.9 Beatt PA. ees 660 
Belding Cort. . x 
44 Bell Telephone 17006 
7.1 Biltmore Hats, A 100 
Blue Ribb« 
4; D pret 25 
5.7 Brar Core AN 1 6c 
Brazilian Tr 6045 
ti Do. f 
6.0 Bridge ik p 100 
Do 12 
20 Br. Am N’'te 690 
3.0 Brit. Amer. O 15588 
43 B.C. Elec, 4 pf 12 
4.5, Do. 4i'e pref 440 1 
4.7, Do. 5's pref 1330 
43 Do, 4i’e pref 2940 
4.0 B.C Forest oe 
45 BA Packer A“ 30 
Do B - 545 


3.8B.C. Power .. 
44 B.C Tele 
.-. Brown Co 





Do. jst pref | 815 1 

e+. Bruck S. Mills A 820 1 
Do. B | 45¢ 
42 Building Proc 865 
?.50 Burlingtor. Stee 435 
*50 Burns & Co, A.. 149 
| D B 519 
5.4 Burrard D.D. A 535 

48 Calgary Pw 5 501 
4 Canada Bread 5 


Canada Ceme« 
4.2; Do, pref 
. Can. Cr. Stone 
45 C. & D. Suga 








26 Can, Fo 
02 De . 
3 Car A 
49 Car 
2.0' Car 
5 Car t 
) Ca g 
Car I . 
Can, Packer 4 
Do B 
Can Perma 
C. Safeway | p 
Do. : 
Car I 
Do. pref 
Can. Vineg 
4.3; C. W. Cable B 
2.9 Cdr Bk, ¢ 
De Rt 
4.7 Cdn Bre r 
0, Cdn, B 
6 Cdr Ca 
> Cd Ca 





4.7, Do, pref 
Cdn, Celanese .| 
49 Do, $1.75 pref 


5.0 Do, $1 pref 
Ce Chem 
‘4 n, Coillerie 
| Cdn, Cottons 








° Cdn, Dredge .. 5000 
4 Cdn, Fairb 25 
Cdn. Food Prod 105 
° Do A onsen 195 
Do. pref 140 
Cdn, G, It ‘ 510 
c Indu 4 7927 
Do. pref 54 10 
Cd : I 75 
Cdn, Locomo, . 977 
Cdn. Marco > 855 
2.7, Cdr Oil . . 9822 
4.7 Do. 5 pref 75 
Do. wart ..] 26740 3.3 
Cdn. Pacific 10970 
++»| Cdn, Petrofina p| 4760 
é Cdn. P & P Sec 525 
ee Cd Propane . 100 
e+-| Cdn. Salt oes 100 
ee Cdn, Silk ..ses- 20 
10 | Cdn. Tire 100 
39 Cdr Vickers . 16025 
Cdn. Walipap. B 85 
Cdr W Lumbe &3 


3.3: Cdr Westingh’e 254 

04 Capital Estates 650 
Chatco Steel 

7.8 Do. pref 
Chrysler Cory 





. Claude Neo B 200 3.6 
24+°*.03 |Coast Bre 3975 
Cochrane-D A . 45 
Cockshutt Farm 3390 


0 Coghlin, B. J.... 
2.5 Conduits Nat. 
9 








Conf. Life 
Cor Bakeries 12 
Cons. Div, Sec A 100 


3 Do. pref 
75 Cons. Paper 
Cons. Press A... 3 
Do, iB o° 106 
Cons. Smelter 
: Cons, Text 
3.7 Consumers’ Gas 
5.6 Consumers Glas 
Corbys A 
Do. (B - 
5.8 Cosmos Imp. ... 
Craig Bit coee 
43.Crown Cork «es. 
2.4Crown Trust 
Crown Zeller 
3.2: Crow's N. Coal 
Davis Leather A 
De Havilland A 








* 50 Distill-Seagram 22089 
*.10 Dom. Bank 140 
30 Dom. Bridge N 7580 
...|\Dom. Ccal, pref 100 
6.2 Dom, Corset .... 360 
Dom. Dairies 234 

Do, pref. ..... 77 

Dom, Electro ... iP) 


Dom. Fabrics 

3.0 Dom, Foundry 
43\ Do. 4) pref 
62; Dom, Glass : 
Do, pref chad 
Dom. Magnes, . 7375 





41 


1.60 +*.40 Dom. Oijlcloth 1105 


25 ‘Dom, Scot. Inv 25 
48 Do. pref 40 
*1.00'\Dom, Square .. 20 
5.8 Dom, St. & C.. 7845 
2.7 Dom, Stores 2180 
3.6 Dom. Tar & Ch.. 17346 

3) Do, pref. ...6. 450 


.¢. Dom, Textile ... 13850 
t.20 Donohue Bros...; 1890 
Dow Brew | 4197 
...'Du Pont of Can 3963 
. East Koot Pr es 50 


East Steel «est 1004.50 


1.50 Economic Inv, ..! 107 
2.9Eddy Paper .,..| 1726 
Electrolux ..... 365 


12 Empire Life .... 25 
5.7 Enam. & Heat.. 200 


... Equitable Life ../ 23 
4.4 Estabrooks pf. ../ 610 
*10 Fam. Players , 5929 
Fanny Farm, ...j 510 
Federal Grain 995 
4.7 Do, pref. .....| 750 
Flash Fast. pf... 25 


Fleet Mfg . +} 11517 2.05 2.00 1.85 1.90 
1.25\Ford Motor A..| 2923)1044 107) 104) 


For. Pr. Secs.... 131 


10 Foundation Co 6480' 23 
t.20 Fraser Cos. ..... 5364, 27 
0 Freiman . vest 5 
. 4900, 28) 
Do. pref. 5%...) 451112 


4.3 Gatineau Pwr 


4 

49 Do. 5) pref. W512 115 

26Gen. Bakeries . 600 

tk Gen. Dynamics...) 6051 
Gen. Motors ...| 602) 96) 
Gen, Products A. 10, 41 
Gen, St. Wares..| 1271 

49° Do. pref. ..... 461 162 

*2.00/Goodyear Tires.’ 35 165 

3.8 Do. pref. ..... 105, 53) 


4.8 Gt, Lakes Paper., 11241 


Gt North Gas..; 1200 5.40 5.50 5.30 5.50 


62Gt. West Coal A.| 325 
Do. +B) ...ce-} 3080 
3.3.Guaranty Trust,.| 100 
Gypsum, Lime 407 
62 Hahn Brass shed 623 
5.2, Do. Ab ...ccas) 200 
| 
! 





Harding Carpet . 500 
44 Hayes Steel . 510 
Hees, Geo. H....| 514 
Hilicrest Coll, ..) 2173 


Hinde & Dauch. 872) | 
+%20H. Smith Paper.| 6740 


: Do. pref. .....) 1355 


3. 
» Hubbard Felt. pf 70S 


Montreal and Toronto ! 
Winnipeg, Calgary and 
Vancouver 


Betations by 
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Gaspe Cop 
Geco Lake . 


as 


$0.0 Stoweil 
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3.6 Sup. Pet 
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Gold Crest . 
Gold Eacle 


to 
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Gulf Lead 
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4.8 Tuckett Tob 
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*1.00 Walker-Good Homer , Yk.. 


.|Watermans 
..|Wateroug Equip 
120+ °.20 Westee! 


w 
ow 





Hugh Pam . 





Inspiration . 


Westminster 500 134.50 135.00 134.0 





Jack Lake 
White Hard pf.../ Jack Waite. 
Windsor Hotel 

‘ Winnipeg Gas 
49 Winnipeg Elec p' 
...|'Wood, Alex 


ty Nts 
Sao ~rC 


102) 102) 1¢ 
100'3.55 3.60 3.60 3.60 liet . 
... York Knit, Joliet Que 
90+%.10 Zellers » Sees 
Do, 4)‘« pref. 
eeParticipating divd 


Kay Rand 





eDividend deferred. ée 
eeOn arrears. K. Addison. 


Keyboycon. 


* | ePlus stk. divd. 
3126 | Paid in 1954. +Payabie in 1955. 
Kirk. H. B.. 
Kirk. Lake . 
Klond. K’o . 
Kontiki Ld.. 
Koot. Base.. 
Kristina C. . 


Lafayette A. 


Mining Stocks 
Week Ending February 4 


Week Ending 
February 4 
28 High Low Close 


5 


Acadia Ur. ° 
L. Lingman. 


Lake Shore 
Lake Wasa . 


~ 
en 


13.50 16.371 14 


& 


“oe 


Amal. Lard. 


BEESESE 


Amer, Neph. 
Amer. Std. . 
Anacon Ld.. 
Anglo-Hur.. 
Anglo-Rou.. 


Re RFron Sun 
= 


13.00 13.00 12.75 13.00 


ee 
a 


82%. 
BES2u%, 
2 
8 


asssei 


oo 





2 


-seeee 373,250 
Armistice .. 
Ascot.Met, . 
Atlas Sulp.. 100,850, 


4Huron & E Mt../ 10,165 
40 Do. 20% pref.) 133) 33 
-.. Hydro Electric ..| 120 62 
+°.30\Imperial Bk. .../ 1023) 47 

Warr. ..,.) 22161) 154 


Louvicourt . 
Lyndhurst . 
Lynx Yk. .. 





uss 














Jan. February 4 

Company Sales 28 High Low Close 

MacDonald. 23.000 .64 i 8 62 

Macfie ..... 37.500 .16 19 14 14 | ae 
Mackeno... 16.110 44 47 40 —.42 | Acadia At. 5 
Macleod ... 13,829 157 160 155 1: Admiral Corp 
Mad. RL. . 15,150 1.75 1.73 163 1.70 | Amer Cyanamid 

Ang. Cen. Oil 

Magnet 19,360.11 i 093 | Ashdown Hew 
Malartic G.. 19.700 1.86 1.99 1} 1. “— T&T. 
Manea $3,7 39 41 2a 38 | pO Ot 
Maralg< ie) -@e ciate, ae uto Electric A 
Marbenor 13 14 ll ll ge gl 
Marcus G G94 0.104.100 103 | Bat innes 
Marit 4. £3 163° $3 163, | Beaver Lu 2 
Martin McN. 4,000 .c8 081 .08 so) oe = 
Matachewan 1,609 124 i) 11) Ri d an ¢ t pe 
Maybrun 35,499 12 2) 09) 0 Be giu < os 
Mcintyre .. 1,064 69.50 72.00 70.25 71.50 7 


ew | Bickle-Scag 
pi Biltmore Hats 
r+ Bird Const 2 
~ 4 Bowes C t 
1.23 | Brant. Cord. B 
Bright, T. G 


McR. L. 
McMarmac 
McWatters 
Mentor E. n 
Merrill Is 














































Meta. Ur 69 
Mincarmar 1.25 
Min S« 73 
M 25 . 
Mogador 72 
Molyb'nite 42 
Moneta 56 
Multi-Min 1.99 
Nat. Ex 98 
Necus Mines 13 Cc B 
Nello M - -20 c B 
Nesbitt I 2.16 C: c 
N. A'ger 7 c C 
N. Athona 44 Canac re 
New Bidl'e a4 Cdn. B ‘ 
N. Calumet 39 Cdr } re 
N. Delhi 1.04 mS 16 1.07 C ( 
N. Dich 2.4 2.5 2.2 2.50 Do. B 
N. Formaque 5.500 + 5 5 5 Cdn. 
N. Fortune 10.090 234 | } 254 C F 
N. G'dvue 52 250 3 ri 4) Cén. G 
N. Har’na 5 ; ) 20 E 
N. H'ridge 16 i \ Cén. G. § 
N. He ’ 37 ; Do. B 
' i % { Cdn. I 
§ 06 D A 
24 19 ‘ Ce I I 
4) 3 4 D 
65 ’ 2 Cc oO 
f 3 ; Do. 4°o 5 
7 22 C T 
§ 9 4 c Ut 
5 2 4 Ce Wa 
q 24 ¢ J 3 ¢ A, 
4) cal 45 ¢ v 
93 f 8&5 Cc F A 
3 , Do. B 
14 Celt Enit 
{ Cent. Can. I 
2} Co. pf 
7 17 Cent. Nor, A 
3 2 Do. B 
‘ 43 Chart. Trust 
06 033 | Ch. Gai Wine 
39 1.37 | Cinzano A 
4 220 Do 
: i9 |C e Bar K 
13 694 13 D A 
il j 1 | Claude Ne \ 
0 0 3.00 pt 
1 15 Du 
13 1 1 ' 
5 4.00 4.10 7 
= 
N 45.809 31 1 254 27 
No Can. , 1,100 ; 60 \ Cc ; 
North Inca 61,060 69% 104 81 iS 3 
North Rankin 500 .42 43 43 3 | Co Ca 
N. Trinits 11,160 4! 2 on 16h | C R. I 
N.W. Vent.. 13,450 } 48 i6 46 *' we 
Nudulama . 12,050 42 42 49 40 Da 7 I A 
Obaska ( i 6) > . c . 
O'Brier ; f 60 . ’ 
Ogama Roc 2 12 
O Leal 4 4 
Omnitrar 3 C3 
Opemiska 3.49 40 = 
Orchan 18 6 
Orenda 0 « 
Osisko 47 
Pac. Ea . 18 
Pac. Nickel } 
Pamour P 69 
Paramaque 8 
Parbec 7 
Pato Cons. , 6.50 





Paymaster . 
Pend Oreille 
Perron Gold 
Pershcourt 





Pickle C row Federal Fir 
Pioneer G Fibre Product 
itch > 

I itch-Ore Do pf 

Pit G Fisher & Burp 
Placer Dev.. A 

Porc, Prime. Do. B ex rts 
Powell R Fittings 

Pre Bord Do. A 
Preston E, Ford Mot. B 
Privateer Freiman pf 
Pronto Gen, Discounts 


Do. _warr, 
Prospectors. 
Purdy Mica. 
Quatsino 


Gen Elec, Co 
Gen. Products 
Gord Belyea A 
Gord Mackay’ 


Que. Chib Do. B 

Que. Cop, Geulds P'ps pfd 
Que. Lab Grafton & Co 
Que. Man. Grand & To; 

Que. Met Gt.-West L fe 2.00 


Que. Nickel 


Que. Smeit.. 12 Greening Wire 
f 

















Que. Yk .03 Growers Wine 
Queenston C, 15,100 22 Gulf Oil 
Quemont .. 6,412 22.62) Gurney Prod. « 
Radiore . 124,750 65 pf 
Rayrock . 81,800 .78 Hamilton ¢ 

Red Poplar. 176.320 19) Do. 5 pid. . 
Reeves McD 1,000 5 Hartz, J. F. A 
Regcourt 27,060 3i Hendershot P. 1 
Rexspar 11,875 67 Do pf 
Rix-A’basca 108,020 2 Holden Mfg. A 
Roche L.L 101,000 32 Do. B 
Rowan Cons. 2.662 15 Holt Renfrew 
Royran csi Do. Ist’ p 
Roysilver c4a Do. 2nd pf 
Rupununi C38 Horner, F. W 


Ho. De La Salle 


Sap Antonio 16.360 1.71 
Hubbard Felt 


Sand River 





Shawkevy ‘45 09) Hughes Owens 
Sheep Creek 80 Do. B 
Sherritt G 1 5.03 Do 

Sigma Mines 1,840 25 Imp 

Silanco .... 8.500 13 Imp ish 
Silvan ds 2.860 08 Indust. Acc. 4] 
Silver M. .. 29,966 °9 pf 

Silver R . 5.000 21 Inte City Bak 
Silver Stand, 15,300 .70 I I ng pf 





Nickel 85 






















Siscoe 2° Si. at Paints A .. 
Soma Duv.. 3,600 .04 Pe so hee 
Spud Valley 1,500 O14 Pap. pi 
Stad'n "44 . 2,500 ; Uti A+ ‘ 
Standard G. 21,500 29 a . 
Starrat O. . 15,100.12! 4,4 a 
Steeloy 44,400 8) area 
Steep Rock. 19.813 7.75 — | Pub 
Sturgeon R. 1,060 .12) 1 : on 

Sudbury C.. 85,225 5 : 33 304 I on of the W ve» 
Sullivan C.. 22,825 5.65 5 L: ms b. as Alf 1 
Surf. Inlet 4.000 11 _ 2 a se 
Sylvanite .. 28,388 1.6 Do. B 

Tache Lake. 500 09 ‘9 09 I — ne 
Tandem 15,060 . © Tele 2 To 
Taylor B. 5,700 28 26 28 Pant ae 

Tazin ve 24,500 15h 13 3 | Legare 

T.-Hughes , 91,970 440 460 4.15 425 | {Bere Pao 
Thompson , 59,000 :. 251 as A Do pi 
Tiblemont , 10,060 5 £6 (4 04 S oa 4 
Tombill 1 S 2. @ eee S 
Torbrit S 1,800 1.40 1.40 “1.25 96 | tenten 
Towagmac 4,625 09% 10 cg . —- Hose 
Trans. Res.. 4.300 .26 ea 37 | Mackin Steel ... 
Trevor 6,000 ll Al 1 Do. pf 
Tungsten 59,100 20 18 lf Mailman Corp 
Union Min.. 24,666 25 ; 241 2 Do pf 

United Asb. 51425 5.85 6.20 5.80 6.00 | yy5, Sask. cl. 
United Keno 3,075 7.90 7.10 690 7.00 | Man Sugar 

Un'd Mont. . 18,250 33 5 al 31 pf 6.00 4 
Upper Can.. 13,506 1.20 1.21 1.16 1.21 M. L. Gardens 1.00 
Van'da 48 , 500 «Clk = 021 024 02) | McBrine pf 

Van Roi 5 i 031 04 McCabe Grain A 
Ventures .. 16 5 21.60 22.50 Do. B 

Vicour ..... 1.000 08) .08 08 08 | Mersey Paper 
Violamac ... 7,500 192 200 185 195 | Mexican Trams 
Virginia 411.660 1.47 1. 90 1.12 Mod. Contain 
Waite Am 6,281 12.75 13.00 12.50 12.75 Do. A. : 
Weedon Pry. 19,860 32 32 27 28 | Monarch Knit 
Wekusko ..' 350,800 9 103 £9 163 Do. 4)°> pf 
Wendell 2.600 054 .03 05 5 Mon. Life 40% vd 
West. Ex. . 1,560 51 55 55 55 Moore Corp, pf. A 
West. Mal. . 14,700 .04%3 .05 043 = =.05 Do, pf. B 

W. Potash . 14300 66 67 64 65 De I ok 
West. Tung. 54,250 17 18 15 16 Morgan. H. 41° 
Westville .. 2.500 024 2 (25 £2) pfd 


wn 


Willroy - 41.37% 200 2.12 1.90 

Wilisey C 6.500 .08) ca) C8 Nat. Hosiery. A 
Winchester . 2,5C0 064 Bt 064 061 | Nat. Lead 
Windw'd 5 


7 


Wopg. R. Tin 500 <2 02 £2 42 North Can. Mige 
Winora 19,0€0 13 13 160) 161 | Office Spec 
Wright-Har. 96,625 2.15 269 2.15 261 Ont. Beauty Sup 
Yale Lead . 35.350 48 56 48 oY Do. pf 
Yellorex ... 2,500 07 671 071 O71 Ontario Loan 1.00 


Yk. Bear .. 24,995 163 163 1.55 1.58 | Ont. Steel pf 
Yukeno SS Mh 103.111 | Pac. Coast 


Yukon Cons. 13.860 -60 -60 554 57 Tms, 1.00 


Zenmac ... 83,500 .23 30 22 29 | Paton Mig 
Penmans pref 
| People’s Cr 


= a Ere sat 





Acme G.&O. 15 16 A5b* 16 Quinte Milk A 
Ajax . 43 .70 66 70 | R & M. Bearings 
Albermont . 17,300 $35 1.62 95 S37 A 11 
Do. warr. 2,400 .33 -32 28 “2 | Red Deer Brew 
Alta. P. Con. 32,070 45 .50 43 .45 Do VI. 
Altex ...... 4) 2. St Se’ ae | Renehd-Cov. 
Am. Leduc 803,620 175 200 166 1835 | ~z . 110 
Amurex ... 100 8.00 7.30 730 7.30 | Rivers Mil) B 
Anchor .... 7,100 07 OF 6 63 | Robertson P. L 
Anglo Am. . 25,775 17.50 18.75 16.00 18.00 5° pid. 





Do. rts... 15.380 5S £5 30 83° |mobinson Cotton. 


Anglo Can. . 17,209 505 525 5.05 810 | Do. $~ pfd 


Antone ..... 75,950 4 46 40 “4 | Roy. Oak Dairy A 


Apex ..... - 6230 4 O41 04 4 
Bailey-Sel. . 52.145 8.70 9.00 840 850 ane Flour 
aes icabie 135.280 230 2.78 218 265 |. PU os: 
Barons ..... 15,100 04 041 .06 O46) | gaUeine --: 
RE vies 29.000, 17 1916 1D | OO oo | 


Blue Crown 26,830" 59° 58) 54 58 

Bralsaman . 1.800 1.18 1.20 %1.10 1.10 ae aes Te ade 
Britalta .... 8.082 325 330 310 325 | oO PRE iy 
Br. Pete. ... 11,500 06) 06) 06 461) Sino“? ‘ 
Caisita .... 60500 75 80 69 op | SiBmit 


Calg. & Ed. 13,310 1450 1500 1450 14871 a 
Catmerth .... 290 18 18 17 a7 | Silverwoods B ... 


Calvan .... 38.797 630 645 585 5.90 | siter N. pref... 


Canada Oil 6,700 400 400 385 399 icov Lite 25% pd. . 


Can. Ans'éa 67.790 15h 26 15 17h | gO, "ON PS nS 


Canadian Ad. 42.232 55 -57 53 6 
Cdn. Atl. 3,562 5 610 540 6.19 Stand. Clay ..... 


Cdn. BF. . 26,915 1 165 148 1468 |Staniey BrockA. . 
(Continued ‘i Sterling Tr. . 1.4043.20 
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aU)S. Funds Dividend deferred. *Paid 


i) 
wn 





Bond Redemptions 


Bond issues: Date Cal. Pr, 


eAluminum 





sDonohue Brés 


rs 


s.f. Bds. Ser. 


*John Labatt Ltd., 


Mar. 2 $100.125-$100.78 








: Mar. 2 $100.125-$102.00 
John Labatt Ltd., 


abatt Ltd., 


Labatt Ltd., 





~2 $100.25-$101.8 





4éRio de Janciro 






Oblig. de Cing 
Cents Francs 


§Rio de Janeiro 


Oe et tt 


~~ te 


ssSteinberg’s Ltd 


sSupertest Pet. 
corp. Lid., 


*Union Accept. 
Corp, Ltd. 





debs. Ser. B 51% 
$2,000,000. 


“oe °A t > 
Morrison Brass i} outstanding 


000 —s(8 084 8 081 | Neon Pd. of WC 





Company Meetings 


ssee Toronto 
+eeeee Montreal 


10~—Exceisior Life Ins. 
10—Windsor Hotel 
1i— Bruck Milis,.. 
l1i—Dom. Bridge .. 
1l—Rayrock M. . 

11— West Territ. Oil 
12—Empire Life Ins. . 


City & Dist. Sav. Bank 
«+ Montreal 


.. Toronto 


Que, Telephone A 


seecceess TOTonte 
+. Calgary 


14—Robinson Cot, Mills .. 
. 15—Kayrand Mining 
. 16— Administration & T.. .. Montreal 
17—Royal Trust 
18—MacDonald M, 
. 21—Industrial Life Ins. 
. 22—London-Can. Ins. ...... Toronto 
25—Westborne Oil 
7~—Alta, Pac. Cons. Oils .... 
8—C%n. Brew. 


9—Inter-State Royalty Corp. 
«+-e++ Montreal 


41 


wn 
S 
x) 
~ 
we 


a) 


«sees Montreal 


’ 
. 


00 
73 
20 
40 
23 
25 
99 
a] 
00 
3» 
2 
12 
“% 
™ 


-sees Montreal 


- 


~ 


.«. Toronto 





9—Meichers Dist, .... 
. 10—Beli Telephone .. 


. 1l—Johns-Manville C 
y New York, N.Y, 





mg ag om oe hee 


+. +eee Montreal 





ee ao yewods i 
° Oe Highland Park, Mi 
tional Lead ... oC N 









February 12, 1955 THE FINANCIAL POST 


Government. Bonds Corporation Bonds Dividends Declared .|Sho rt Po si] ti on Record of Financing 


estmen by Municipalities, Provincial and 
Feb. 8, 1956 (Supplied by Investment Dealers’ Assoc. of Canada) Ces te ms Soe This Date ors ovine. Offerings of 


“ Due Bid Ask| % Due Bid Ask) % Due Bid Ask Febreary &, 1935 nays ois of , Cerperation and Foreign Securities. 


Gert. of Canasta Bonds: Prev. Govt. Bond | Ontarte: es | Pablic Utility Int. Prev. $ a 7 DOMINION 
, af 22 Nov. i o 8h Issues: Rate Week : nh Government of Canada Treasury Bills. 
1959 4 June 1962... e167 109 %., Due Bid. Ask. Bid | Atadia-At. Sugar. .12\¢ Apr. 1 Mar. 10 NS e ©| Due May 6 1985 and Nov. 4. 1955, $50,000,- 


1 
Jan. coe 101 1014! ayporte: tedio-. Ma A 10 
June 1960... 101 1024 | 4) Jan. 1992 .. 0108) 110§| Alg. Cen HBR 5S ‘59 147 1469 133 io. A ‘ pr. ; Due May 6, 1086 and Mov. 6. 1958, 330.000. 
Feb, 1962 ... 102 102j| 24 Mar, 1970... 96 98) 2% July 1967/76 92 9% | Bell Tele......3 77 $2 95 92 | De. 5%» ss aeeee 1 Mor. 15 + ; | 090, Iesued Feb, 2, 1956. Sold at $08.7 
Oct. 1903 ... 102 102) British Colambia: | 3 Nov, 1963/65 994 100 Do, . 4) "67 3043 107) 1045 | AS Pp ashe ‘a ; . Semi-monthly report of the 
short positions of the Toronto PROVINCIAL 


i 
| Aluminium Ltd, ,. 1.50 Mar. 5 
. : b. s Hyéro-Electrie Commissi 
ie 2 Mar. 1 Feb. $/ Stock Exchange at Jan. 31, elimi-] Qe¢bee Hyére-Electrie Commission. 
i 
5 


June 1966... 1014 1018 ‘ ' ¥ B.C, Electric .. 34 ‘6? 955 98) 95) 
Perpetual .. 194) 954 ; on i904 Ca oo 08 re ee ee ; ae aan! oe 
June 1968 78 968' § Sept 1930. 6108 111 ug. 1957 .. 6103 105 Do, ..csssee0. 32 69 984 101k 985 
Jan. 1975/78 106) 107) es - On. oo - jae TD iene . 42°79 103) 1064 103) 
7 ) . } Dec. . m sagees = 0 01 
June 1974/76 1004 100) B. C. Power Comm.: 3 Nov. 1957/69 963 971|) Gat Power D 3 a — - 7 
3 Oct, 1967 ... 96) 981) prince Raward island: | ae Gebes "69 99) 102) 991 
Manitoba: |S Oh Oe se) Power .......8 -o0 91 96 
3 Jan. 1959 ... 100 1003) 4 Dec, 1957 .. 0103 105 | @Bebee: Mex. Lt & Pr.5 ‘7S 8 88 85 
44 Feb. 1955 .. #102) 103 | 5 Dec. 1959 .. #109 311 | 34 Mar. 1954/59. 1003 101 | Nat Lt & Pwr. 4) °61 874 1005 974 
4 June 1938 +» 91014 won 5i July 1958 ... 106 108 a ous. - oe Foy = North Que. Pr. 44 ‘67 98 101 98 
an, 1967 ... 971 984; 3 Oct. 1965... 97 ‘ e ae = 5 
Jan. 1966 ;.; 100k 100%) 44, Dec. ‘i956 5" e103, 193 | 3 Sept. 1962/64. 99 100 poeee CR. 25- 3) 2 or abot or 
24 Sept. 1969... 97i 984) , Qpebec Hydre Commission: St. Maurice Pr "34 10 94} 974 94) 
4) July 1957 .. 61054) 106 |New Srunewick: Feb, 1969/73. 44 % Shaw W.&Pr.3 ‘Ti 945 97h 94) 
y 4) Apr. 1961 .. 6107 109 | 3 Dec. 1958/60. 100 101 eee ie oe ee 
Govt. of. Guaranteed Bds.:| 2] June 1966 .. 92) 04) Saskatchewan: Wopg. Electric .. 33 ‘71 98) 101) 98) Pap. A .......s02 .73 Mar. 
| 31 May 1957... 99) 101 | 4 Nov. 1955/60. 100 1015) Industrial issues: Do. B +o «15 Mar. 
Abitibi Pr. & P. 34 ‘67 98 101 98 | Beaver Lumber A. . Apr. 
Acadia-Atlantic | Do. pfd snk . ape. 
Sugar ..... 4 74 994 102) 6 Belleterre Que. . . ar 
44 Nov. 1960 $107 +109 3 Mar. 1963 99 | Alaska P. & Cc 44 ‘66 2699 ~=— 102 99 | Brant. Cord. A... . Mar. 
Grand Trenk Pacific Riy.: 5 Mar 1960 109 111 | 34 Nov. 1960 62. 9 100 Aluminum Co, . 4) ‘73 103 «106 03 | Do B Mar. 
3 Jan. 1962 8102 103), 34 June 1963/65 991- 1005 33 Oct, 1962/65. 10 ; Barvue Mines .. 5s 885 81h | Br. Amer, Oil .... . Apr. 


~ 


1.31 Mar. Feb. ‘| (Guar. by the Prevince of Quebec.) 3'‘+, 
Anglo-Can. Tel A. 15 Mar. yee. |nating odd lots on members’ | 29 year sinking fund debentuses, series 
Anthes-Imp. eevee 30 Apr. il ar. “M,.” to mature r. 1, 1975 0,000,000. 
Do. Pid 6% ..... 300 Aug. 1 Jul. | books, aggregated 767,695 shares | yi te ai loss Oitered at $100.00 and 
gen. & 1 96 221 issues, compared with 753,- | accrued interest by A. £. Ames & Co. 
an. Limited, L. G aubien & Co. Limited, 
pan. 31 | 266 shares of 212 issues at Jan. 15. | mg gy ne yr Ry 
Feb. iB | Largest net changes in individ- | Securities Limited, Dominion ae | 
Feb. i Corpn. Limited, Mills, Spence 4 ‘0. | 
. | ual issues were as follows: Limited, McLeod, Young, Weir & Com- 
Jan. 31 Stock Shares Stock Shares | pany Limited, W. C. Pitfield & Company | 
Jan. 31 + New Thurb, —8,500 | Limited, Bell, Gouinlock & Company 


Banque Cdn. Nat. 25. Mar. Feb. 15 Cons, . - Limited, Greenshields & Co. Inc., Dawson, 
Feb. 28 Halliwell +12,000 Cons. Roch, Tih Hannaford Limited, Nesbitt, Thomson and | 


Barber Ellis 40 Mar. Ra k 12,000 C. Mosher 
ove in gco-o ut 05 Feb. Feb. Willroy — 12000 Nesbitt —6 300 | Company Limited, Gairdner & Company 
athearet Pw: Roche —10.690 Norpax 46,000 | Limited, Collier, Norris & Quinlan Limit- 


Feb. id 
a + 10,00 l —§,% ed, J. C. Boulet Limitee, Rene-T. Leclerc 

Feb. oe aoe — én ae Incorporee, Clement, Guimont Inc., Savard 

a Faraday +8700 C. Denison -+5,600 | & Hart Inc., Mead & Co. Limited, La Cor- 

Mar P F ’ poration de Prets de Quebec, Midland Se- t . 

Feb. Here are short positions in | curities Corpn. Limited, J. E. Laflamme | Base Metals 

Feb. i » Limitee, Cochran, Murray & Co, Limited, 

Feb. detail: Lafueux & DesRochers Limitee, MacTier 185 — 


Mar. & Co. Limited, Harrison & Company ; 
Feb. ane io —— —— Limited, Casgrain & Company Lageted. | ves Saipan pine —— 
. 1 ’ eath , Bartlett, Cayley & Company Limited, S- | ie 
P. & P 3) "68 954 98 Burns & Co 50 Apr. Apr. Acadia Uran, 1,000 Homer 2,000 | jardins, Couture Incorporee, Geoffrion, 5p 
5 Saget . os Jul. 29 Jul Albe 709 How, Smith 350 ; ; ' 
B.C. For Pr. . 4) ‘66 100 103 . u ul. rmont 7 ow, Smi 350 | Robert & Gelinas Inc., Guildhall Securities | ] 140)*% —_—— —_— 
Burns & Co, ..4 ‘63 984 101; . : 50 Oct. 2 Oct Algom 5.20 Imp. Oil 2,000 Limited, Fry & Company, Brawley, 135 Same eta 1953: Migh 104.80 
Can, Bread .... 44 964 99) . veseeee 50 Apr. 29 Apr. 8) Algoma 300 Int. Nickel 400 | Cathers & Co., James Richardson & Sons, low 137.81 
Can. Steamship 4 66 98) 101) 50 Jul. 29 ~~ : Avemepins 2,205 Int prov. Pipe Fon Hamel, Fugere & Cie Limitee, Garneau, | | 439}———_—____-__-_—_- 
Can, ,Brew .... 4% ‘79 1044 107) . see 50 Oct. 29 ct. = duc an — 11.500 | Boulanger Limited, Societe de Placement —-- 
February 7, 1955 Can. Canners .. 33 "70 954 98 Canada Cement pf. .32% Mar. 20 Feb. 21 Ang.-Can P. 200 Sonsmith 4008 incorporee,_ Walwyn, vane Sy Cs 
Bid Asked Bid Asked | 2" Celanese - s oe 96 me 88. | Can. & Dom. Sug.. .25 Mar. 1 Feb.10/ ‘Ang -Rouyn 1,000 Kelvinator sso | ewe @ Company, Laisio, Rentialle & 
Alexander Bldg. Corp. .. 5.00 8.00 Can. Oi! ....... 12 103 106 ~~ _— Seale 8 Feb. iB = is h Argus 100 Kerr. Add, see Gendron Inc., H. C. Flood & Co, Limited, 
Algoma C. & H.B. Rc... 24 00 25.00 | Medical Arts B., Toronto 44.00 Can. West. Lum. ; " 99 102 Gen. iron Fares 8 4) Aor. 1 Mar. 10 Anthes Imp. 519 Kristina 3.000 | Gaston Laurent Inc., Canadian Alliance 
O. DEE osces 006@ 1.50 +++» | Monarch Life 1% pd. .. 199.00 Cockshutt Plow 4)’ 93 96 3 | Gan, Salting se = or: id Pau, 3 Aquarius 1,000 Labrador . 1,500 Corporation Limited, Morgan, Kempf & 
Allens Toronto Units ..., 43.00 +++» | Nat. Sewerpipe new pfd. 12.75 Columbia Cell. . 5 984 101) Can Perm. Mtge... $10 Apr. Mar. 13| Armistice 2,000 Lake Dufault 500 | Go Limited, John Graham & Company 
Anglin Norcross pfd. ... 50 eee (with bonus com.) Consol. Paper n° 100 163 Do r Ke.%. 218 5 ay on . Ascot 1,500 Lake Lingman 5,000 Limited. Ramsay Securities Co. Limited 
y — a A S 00 . = | New Brunswick Tele. .. 13.00 | Dom. Fd. & Sil 4)’ 102 108 eo. an t. Sep. 15 ow Steels ee — — 1 = and Grenier, Ruel & Cie Inc, 
rgus Corp. 2nd p eee 3.00 00-| Niagara L. Arch Bridge . 62.00 : P "ne ‘* ¢ 98 ° no on | agamac 3 apa Cad, 0 
Ash Temple com. ....... 2.35 2.85 | Northern Telephone ..... 1.95 0} — a ; - —_ = en eater ; » Dec. 15 Bailey Selb, 7,000 Liveral 5,500 MUNICIPAL 
+ ated A Jy - 5 | Savile Golt Civ - ==.00 Dryden Paper 54 9 wW2 ; > | ‘5% ist pf. . 1.25 Feb. 1 ee — Loblaw B 150 Town of Humbolt, Sask. 5% debentures, 
: ‘ 8 | 5% P seen Mar. . Barvue Wts. 2,320 Lorado 32,300 | gue Sept. 1, 1955-74, $230,000. Issued Jan. 


Brinton Petefboro oe »é 46.00 | Oakville Wood 6% ofd ; 7.00 4 Pp 
B. C, Sugar .. pees 99.00 1010 | Para, Oshawa Theatres . 12.50 ...4 | T. Baton Accept. 4)/ * 1034 106) D0. Sie 2nd pf. «+ = , vee. 2 Parymin 3,000 Mackeno 5.700 | 19, 1955. Sold privately to Nesbitt & Com- 
Can. Vinegars ... ar. 1 Feb.15/ B Metals 28.500 MacLeod 2,000 | pany Limited : 


Brit. Mtge & Trus st -» 210.00 217.00) Park Lawn Cemetery > 1.35 ° E. B. Eddy ... 4 984 101) * | Canadian B ‘at Feb. 28 * 
Brockville Trust & Sav. 62.00 65.00 | Pembina Pipe’ Line con 13.25 Elk FailsCo,...5 "7 102 105 i san. — Fr oe 20 Fe . Feb, i Baska 2,000 Malartic 1,300 
Can, Crushed S, 6% pfd. 96.00 98.50 | Prairie Royal. Trust Units 2.25 ane Fed. Grain ne Se 97 100 c De - & dry . 35 » a Feb, i Bathurst Min, 1,000 Mar-igo 500 PREFERRED 
Can. Cons Grein com. .. 0 8.00 | Prudential Trust ees 16.00 os Gen. Motors Ac 43 " 103-106 3 joan ion. 30 i Jen, O Beaucage 200 Martin ; 1,000 Massey-Harris-Ferguson Limited, 4%%°% 
Can. Cons. Grain Units. — 85.00 .... | Reliance P&e A & B .. 20 50 : Oo ne ae . 3+ 67 95 88 | Gan. Gen scceee s . ‘ —— yRene 3.20 peneeny-Here, sees cumulative convertible preferred shares 
Can, Delhi Pete. . 10.75 1 Do. pid ° 42.00 st, Plains Dev, 2-4 1442 «(145 7 : 274 -4-2.18 Mar. 31 evcour 5 McMarmac 2, (par value $100.00 per share) $25,000,000 
Can, Foreign Invest. .. 27.00 Ritchie Cut Stone pid. 13 25 Husky Oil ..... 5 102 105 ) ee edie e Mer 16| onville 1,000 Merrill Is! 2,000 | (950,000 shares). Offered at $100.00 per 
Can, Foreign Secur, ... 10.75 2.00 | Rob. Jones Whitm » pid. 21.00 **| Imp. Tobacco .. 3 92) 95) d = = z= - E - ; ol 15 eaieen sane eorees Pete ions share flat by Wood, Gundy & Company 
Can, Motor Lam seve 20.00 1.5 + 2 on *** | Imp. Oi] .......3 ‘69 944 97) p SStl,~ EESTCOMS eevee may < Mar. rewis 000 Meta 200 | Limited. D Securities Corpn. 
Gan./Refractories pid... 94.00 eee ee ae 275 «ss | Indust, Accept. 51 °74 102 105 a Se ee Ad? -15 Jan. 31 | Brilund 900 Minda-Scotia 4.500 |Timited’ AE. Ames & Co. Limited. Nes- 
Can, West Nat. Gas pfd. 18.25 9.( email utond. Redal a. - 03 Irving Oil Co, .\54 "67 1024 1054 \ Cdn Pac, Riwy aE) Dec. Britalta 300 Multi-Min, 800 | bitt. Thomson and Company Limited, W. 
Capital Wire Cloth com. 14.00 eae Sine "M oNauar & 3.25 Loblaw Groc. . "73 102) 105) . Cdn Pw & Pap. : Broulan 200 Nat. Explor. 1,000 C, Pitfield & Company Limited, Green- | 
 0¢ » — emergent Ane nanny ony Shani 3.29 Maple L. M 33 63 «964 99 Sec’s 5% pf, ....+,.62% Feb. Feb. Brown 100 Nat. Steel C. 150 aa ; “f Fone Wi 
Cariton Club + 119.00 ++++ | Skyway Drive-in Theatre 125 i tee 7 i i Cdn. Tire 1s Feb whe } Nest 9.790 | Shields & Co Inc., McLeod, Young, Weir 
Chase, Dr. A. W., com... a2 00 Sovereign Life 25% pd. . 71.00 “, | Massey-Harris .5 ‘67 102 105 aaa . eee -_ om ees n 3.008 oe pte] | & Company Limited, Burns Bros. & Den- | 
Colonial Stmshp. com, . 190-00 219.00! Stanfield A & B ve 10.50  ...,] MeColl-Front. .3 ‘Tl 93 96 | Cdn. Util. 5% pf. . 125 Feb.15 Jan. Gan. Cement 10 New Bristol 5,800 | (on. Limited. James Richardson & Sone. 
Do. pfa. .. 67.00 | Standard Fuel pfd. Mercury Mills . 4 63 «54 87 Gent. Cdn. I st 20 Mar oo : : pate : = ae Harris & Partners Limited, Wills, Bickle adit eae 
c Life 10% pd. 2.00 ; 7 vai | wen cn. Invest. . .2{ . Mar. Cdn, Atlant, 600 New Br. Dom. 2,000 | @ co » Mills. Spence & Co. Limited $3: High 123.35 
ommercial Life 10% ‘pa. 13.0 . Div 2 ; 35.00 3 Mon, Knit. .... 42 ‘Tl 73) 81) Do. 5% pf .. 2.50 : Jun. Can B. of C New Delhi 1700 | & Company, Mills, Spence & Co, Lim ; . eae 
Concourse Bidg. VT. ... 45.00 oe Do, com 2.00 278) N S.Steel Coal 34 ‘63 95 93 95 | Coch.-Dunlop Hiwe Rts. * 500 New Kelore 3.000 ro a Sees ec Limited, Tr pee 
; us ° n _ 2-0 = 3 , ; { } 1 3. ; . 
Gone, Sprente hand W. .. - 5 op | Summit Golf . 18.00 82 Page-Hersey T. 3) ‘65 95 98 a> asStk. Div. 5 Jan Cdn, Breweries 25 New Laguerre 2.500 | GOCo1aD; *curray ted. L. G Beauble 
Crown Life Insce ....... 1,850.00 1,950.00} sun Life Assce ......... 285.00 295 Price Bros. .... 34 "66 98 101 Gusmanath £20 20 : Feb | Gdn: Chemical 250 New Larder 1700 | securities Corpn. Limited, L, G: Beaubien | 
Deben, & Sec. 6% pfd 90.00 93.50 | Toronto & London Inv. .. 2.20 9 5 St. Law. Corp..5 72 1034 106) 31 | Confed. Life ..-... .37 Mar | Can. ev ae Mylamaque 3'500 | & Co, Limited, R. A. Daly Co. Limited, 
Detroit Internatl. Bridge 18.25 19.00 | Union Accept. 6% pid Silverwood Dair.4 ‘7l 94 97 Do coscece 38 . Jun. | Cdn. PR itcad 1,000 New Rouyn 1,000 Bankers Bond Corporation Limited, Rees, 
end yee Fy Re een OE Simosons Ltd. . 42 "73 1031 103) 1031) Do. i. 237 -18 Sep.10| Cdn. Pacific 290 New Superior 200 | MmOWles & Co, Limited, a 
Dom, Linseed Oil pid, .. 3 D0 **+ | gt $11.00) ........ ain 25.75 Simpsons-Sears 41°73 103) 1064 3) Do sesrnee? ie ae fea Cdn. Petrofina 103 N. Thurbois 4,500 pane poree, Dawson. Hannaforc a : 
Dom, ana pid. 90.90 ° is" Warre, ite Steel Co. of Can. 22 "67 94 97 | Cons Saas cf esc 0 , ater Cdn’ Pipeline 1,900 Noranda 309 | Osler, Hammond & Nanton Limited, Hous 
ee EE, 90 ovoce = SEB tee toe, ot O11 00)... 5.75 Traders Fin, .. 5) ‘69 104 107 | Consumers Glass .. .37% 28 Jan. Cdn. Wallp. A ‘100 Norgold 1,000 | eee & Sees eee | 
Dom. Royalty Corp. ..... 2 sania | United Can’ Shares 16.00 Union Accept. . 54 63 994 1024 Cons. Theat. A..... .13 Mar, 1 Feb. Do. B 200 Normetal 200 | Pembert aaa ry foster | 
Dover Industries : 9.50 10.15 nite van. ares . woes United Steel 4 60 92 95 ; - v : om | Pemberton Securities Ltd., The Western 
e sees ra 0 United Steel 6% pfd. .... 26.00 nite eee A , | Continental Can ... ¢.75 Mar.15 Feb. 25 Cassiar 3,150 Norpax 7,000 | City ‘Company Limited. H. B. Housser & 
mpire Accept. Div. 30c 25 7.25 eo Un. Grain Gr. . 32 "70 914 94) 4 | Continental Lif 1.30 Aug. 1 Jul. Cc Explo North Cdn. 0. 2,400 | Go.” pone seetthienn ‘iain : 
Essex Packe ‘or 2.00 2.59 | Universal Cooler pfd. ... 88.00 ; “ 9 ntinents w oe & ent. Explor. 3,3°0 “é Co., Eastern Securities Company Limited 
~ = rs com, ee . Waterles Mie. ......... 8.75 George Weston 43 ‘68 102) 105) Cosmos Imp. ...... .17'2 Feb.15 Jan. Centremaque 1,909 O'Brien 500 | Carlile & McCarthy Limited. Anderson & 
Galt oe 38 50 : '* | Waterloo Trust cet 26.50 a og CONVERTIBLE ISSUES Crown c ork & Seal 50 Feb. 15 Jan. Charter 100 Opemiska 4,700 le ons pany Li nited. Ss ward & Hart inc. 
God h Elev. & Tran: it 21.50 23.00 | Western Assce 125.00 Dist.-Corp.-Seag. .. .30 Mar.15 Feb. 2: Chemical 12.700 Orenada 1,500 | 5 Hf. Crane & Co. Moss, Lawson & Com- 
ae vom" rene a 25 14.73 | Wood Alexander 6% pid. 85.00 90.00 — Pots Ltd. . = ss 3 Dom. & Anglo Chesterville 1,009 Osisko 500 | pany, Okanagan Inv estment s Limited and 
. , P ; ah | Atlas Steels .... , { Invest. 5% pf. .. 125 Mar. 1 Feb Chimo 7,500 Pac, Pete 7,100 | Yoviet . ; : 
Gt. Br. & Can, Inv. com. 6.25 6.75 | Braz. Traction . 44 771 a8 , Dini : ~ id ee . Yorkshare Securities Limited. / : ‘ Tuan ape wav naa MATT ae TPT 
Do. ptt. 108.00... | By Kippen & Company Inc., Montreal | BA. Oil... 3h 61 a i Dom, Brige .. .10+%.30 Feb.25 Jan. 21] Citracbartic. “a. pees antes | : > —fA0 MAP APU MAT AA NT AG MPT, OST LAM Pb AR [Ar AY LAMM AAT AUG “S4Pt 
Gt, Lakes Power com, .. 15.50 a on Do. -++» Sh 62 Jas % Dom. Found, «+... .15 Apr. 1 Mar, Denison | 37,000 Paymaster 5c0 |}  ¢ COMMON : | 1954 1955 
Gt. West Life Assce ... 200.00 206.00) Algoma C, & HB. R. c 19.00 19.50/ B ©. For. Pr, .5 '62 lop 111 | Do, 442% pf, «.. 24 Apr.15 Mar. Discovery ‘200 Peace River 300 Se re ce cee Lee 
Guarantee N, Am. ful. pd. 415.00 440.00 | Beauharnois Lt H. & P. 30.00 +++» | Can, So Oils. 2-5 61 4 $7. § Dom.-Scot, Inv, Halliw, — 12,000 Pershcourt 1,000 | 249.595 common shares ‘without nominal 
Do. 20% pd. 84.50 .| Calgary Power ......... 31.00 Can. Brew. .... 45. ‘61 142 116 } 5% pf cesseve 62° Feb. 28 Feb Howey 15400 Peruvian 6se0 | Se? vee These additional common Market Comment on page 36 
Halifax Insce, ... 14.00 16.00 | Cons. Theatres A ........ 7.50 850| CPR. ......... 3),768 101 104. 1 Dom. Stores ....00. .20 Mar.15 Feb. 17 Mic Mae 1.000 Pickle Crow 800 | Shares offered at the subscription price of | 
Heaps Waterous 2.00 250; Do. B ..... “* 3.50 45 Do. ..........@ 8 6b 1671 Donohue Bros, .... .30 Mar. 1 Feb. Smelters 2223 Pitch Ore 2.000 | $46.00 per ee by Dominion Securities 
Highland Dairy pfd, . 43.00 Cuban Canadian Sugar .. 10.00 Pr C. Leduc Oils .5 ‘65 85 88 5 | Dupuis Freres Ltd. Mosher 7500 Preston : Corpn, Limited, Wood, Gundy & Company v olume of Stock Sales 
Homewood Sanitarium .. 94.00 | Dupuis Freres pfd. ...... 23.00 24.50 | Cockshutt Farm 5 '63 96 99 96 Pl. . cesceeesseece 230 Feb. 15 Jan. : Peak 2.500 Pronto Uran, 50 : nes, &. 5. Suse 3 Oe Sarees a : > 
Hudson's Bay Co. ..... 22.00 22.50 | Foreign Power pfd. . . 54.00 , Dom. Magnes, .5 ‘62 102 105 103 Eastern Lt. & Pwr. 40 Feb. 15 Dec. 3 Rochette 6500 Prospectors per, Norris & Quinlan Limited, ee Montreal Torénto ry Vancouver New York 
Humber Amusement Pier 40 | Guarantee Co. of N. Am. 420.00 440.00 Dom. Steel & C.4 ‘61 100 163 9 | Eastern Theat 2.00 Feb.25 Feb Sudbury 1,650 Que, Chib | cee ane Sens Timited Greene seccsee ORS 6,895,000 2 53 Saeaen 
' 9 . if } sooo © « . : . , ‘ Veir & Compar simmite 7reen- feb 4 R25 2 wr" 947 25 2 68) 790.01 
Humberstone Shoe ..... 10.00 12.00 | Guardian Realty . 1.00 os Dom. Textile .. 4 68 96) 994 Electrolux Corp. .. 1.25 Mar.15 Feb. 13 Conwest 290 Que. Metal, 1 . wereh ete an P ele 335,20 6,088,000 347 2 9 242,688 4,79 00 
Ingram & Bell pfd. ..... 104.00 .... | Hart Battery c. .... . 00 40.00) Con’ pet 43:65 8 OT Empire Life 100 iota de 300 Que. Nickel lds & Ce c., L. G. Beaubien & Co ; 28.0 5 027.000 392 '510 171.240 3.990.C00 
Ingersoll Mach, Too! B .. 5.09 =o os | Mudeon'’s Bay Co. (new) « 2.000 22.50) Jupiter Oil ath ‘67 93ST MES SuciceeWc! 60 Feb.15 Feb Coulee $.500 Rayrock EE en er curities Corporation cogsne | Se 5,167,000 409,862 189,128 4,320,000 
Indust. Mtge. & Trust... 68.00 London Canadian A ..... 7.00 41.09 | Jupiter Oils . os 3 5 ea ee 3 "| Croft 1.000 Rjo Prado mite ‘ ield & Company Limit. | p ‘ ! 5,475,000 268 656 176,380 4,360,000 
Internat, Holdings .....++ 18.25 ‘ Maritime Tel. & Tele. ... 8.50 19.50 4 - ils 4D 53 68 = oo ea | Fraser Cos, ... .25+%.20 Apr. 26 Apr. D'Aragon 1'009 Sosiia ‘sop | cd, B Gouinlock & Company Limited, 
Jenkins Bros, com. ..... 35.00 ..+» | Mont. C, & D, Svgs' Bank 50.50 52.00 = 3 = Oils 5°64 93 98 ig 1.10+-eaStk. Mar.10 Feb ; ; Mills, Spence & Limited, Cochran, 
Lambton Golf Club .... = 20.00 .»» | New Brunswick Tel, .... 3.50 15.00 North Star Oil . 5) ‘68 99 102 Gen. Stl. Wares . 10 Feb.15 Jan 


ee + gs groned £99 | Murray & Co, Limited, Midland Securities | | 
Lambton Loan, Sarnia .. «+» |S, Nord Chemical Co, ... 75 - | Pathfinder Pet.2-5s "62 65 Gt West Coal A '**.12% Feb.15 Jan Delnite 200 St. Lawre ‘2 | Corpn. Limited, Kitcat & Aitken, Govett, PROTECT YOUR PROFITS 


Devon 200 San Antoni 
Lawson & Jones 1% pfd. «oe | N.S. Lt. & Pwr ee sap 31.50 33.00 | Gulf Oil «eee 150 Mar.10 Feb. 


d os 2°) | Sons & Co., Rene-T, Leclerc Incorporee, 
Lond. Can. Inv. $3.00 — +» | Ont, & Que R. 5% c. stk. 22.00 . | Ponder Oils ... 5 65 o4 Gypsum Lime ,.. 60 Mar. 1 Feb. Deen see a8 none over 2 8 Geoffrion. Robe ~ & Ge mn ; Inc. Credit WITH STOP-LOSS ORDERS 


. . Dom, Stores 300 Sapphire : - . 
Do. A ... . 5 «+. | Provincial Bank of Can, . 25.00 26.00 | Scurry Oils . S 64 95 98 9: an urry Interprovincial Limitee, Gairdner & Com 7 . ; . . . 
London Life Assce ....... . | Prudential Trust Co, ... 60 19.00 | Silverwood Dair. 54 72 114 118 11: . . - 1 May Dyne 3,200 Scurry pany Li Matthews & Company, Many Canadian blue chips and others are priced too high. They 


; ; an East Malart. 400 Shawinigan 375 0 ag iy 4 . ; 
Manufacturers Life Insce 79.00 | Sherbrooke Trust Co. .. 00 | Supertest Pete. 70 105 «108 Ham, Cot. ... 22% Mar. 1 Feb. James Richardson & Sons, Burns Bros. & are vulnerable to a severe reaction. In our next Report concerning 


i East Sullivan 1,300 Shawkey 500 
~ ‘ raders n * 69 120 124 5 9 . he “ . ae Denton Limited, Merrill Lynch, Pierce . 
eee eee oan) ee ee eee a Son uptes 5 "66 83) 96) oe Sen ond = ae 2° oo East. Metais § 1,000 Sherritt 1.000 | Fenner & Beane. Dawson eee 150 Industtial Stocks we indicate briefly whether they shovld be sold, 


ay : ee Do. ; Gz 88 re Hinde & Dauch Pap. 45 Mar.25 Feb. one Wts _ or eo —s md, oe — Wo Limited, os = or held with a stop to protect your holdings, Send for this valuable 
s sf: . West. C. ow. 67 114 Ii ae Yael ° - “o. Limited, H. ood & Co. Limited, 
Significant Investors’ Index Numbers Tt He UA | Mow. Smith soo Apr 30 Mara} Paradey 28,200 Stanwell 500 | Srawiey, Gathers & Co, Chaves H. Bur: |{ Report. : 
- Do pid. ....css 30 Apr.30 Mar.31| Fed" Pet 300 Stace Rock 1a 308 | gess & Company, R. A. Daly Co. Limited, The Graphescope (300 charts) .......cssccossee $3.00 
oe . ——s sos ae Total Municipal Bonds Sodse a: eS : . Ford A e. 4.708 caiiecy c ees | Anderson & Company Limited, Ross, Market tter and 150-Stock Report .......++. 2.00 
ad end. Mill cioth- allied Bever- Bidg. trac- utili- Total 958 | M. & S. ...secee. 1.00 Mar.14 Feb Frob, Wts, 300 Sullivan — 8,509 | Knowles & Co. Limited, Belanger Inc., J. Same with “Graphoscope” 4.00 
and and Mill- a ciloth- ly Bev 2 tre i t February %, 1955 | Huron & ie . aS mereka ms C. Boulet Limitee, Casgrain & Company Add 206 en cut-of-téwn checks) 
om Of equine. paper ing Olle ing orud. ages moter. tien Sanks tis ot Coup. Matur. Bia. Ask. . “_— 6% A M — 00 } ld a 509 | Limited, Clement, Guimont Inec., Desjar- 
Sec =— be olen 9 3 8 1 14 § 9 8 14 101 * = = = wl OR peg roaeg, epee io : — Ae Hen Peaks tghes anes Soe, Gavtere dnc. Ooter Dube & ce me. | THE CANADIAN ANALYST 
; 7 873.1 2 178 56.1 Cary «+ ° mat c rn sarneau, ulanger zimitee, ouston, 7 
High «... 576.2 873.1 = SS = “ ok Edmonton . 3'2 ‘69 ‘ 3 ° Imp. Tob. 4% pf. .08 Mar. 1 on redem anes oo ee ioe 4 ss Willoughby & Company Limited, Pember- P.O. Box 373 — Station ““H"’ 
OW ooe- OT SLO _ ; F | Halifax .... "66 5i 3.75 | Imp. Varnish ...... .30 Mar. 1 Feb. 16 God's Lake 1.000 Trans Mount 328 ton & Son Vancouver Limited, The West- Montreal, Caneda 
1934 | Hamilton .. "67 : f 3.50 Do. $1.50 pf 3742 Mar. 1 Feb. Goldale 1009 Triad . on ern City Company Limited, Tanner & Co. 
Monthly Figures: 1491 157.4 | Montreal .. : "70 ( : Ind. Accept, 5% pf. Goldcrest 500 Tungsten 2 000 Limited, Grenier, Ruel & Cie Inc., Guild- 


VeCUNvVuveuwwe 


oe ow ow 


Argus Corp. ....... 20 Mar. 
Do. 4% pf. ..... 1.32) Mar. 
Aunor G. M. ....«6 04 Mar. 
Auto E’ec. Serv,,.-. .15 Mar. 
De. A .iccccccoce dae Ear. 


Balanced Mut. Fund .03 Feb. 
Bk. of Montreal ... 30 Mar. 


Cdn. Nat. Rallways: 


ey 


1953: High 326.43 
low 297.64 


~ 
CO ee Ut ee 


ne 


Sept. 1966... 101 101%| 4) Jan, 1969 .. 0112 115 | 8 May 1939 .. e109 111 | Braz Traction. 4i "70 95 88 84 2 of Can. 


: | 3) Sept, 1965 99 100i) 5 Aug. 1958... 105 107 
Can. Nat. W. Ind. 8.8.: 4s Mar. 1960 .. 6107 109 


& Mar 1955... 1004 100) News Scotia: | 5 pPec. 1959 |. 41 Ml 


ht ee ee 


4 Jan. 1962... e108 j09 | 3 June 1956/58 98) 100) Newfeundiand: Bathurst P.& P.5i ‘73 103 106 7. Tachers A a — 
23 June 1965/68 92) 94) 42 July 1964 ... 1 106 Bowater’s Nfld. 3 esoer »@ , 


yee 


#Payable Can., N.Y. or €. 
¢Payable Can. or N ae _ 1Ca allable on or after Sept. 15. 1966. 


(Compiled by Intercity Securities 
Unlisted Stocks Corporation Limited, Teroente) 


1953. High 
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Jan, ..+.. 395.3 562.6 151.9 aS | Moose Jaw 60 3.5: ($100 pa”) -» .66 Feb. 17 on redemp Goldfields Soe Un. Asbestos 4) $08 “hall Securities Limited, F. J. Brennan & | — guanine 
May wes 4742 
June «o+.. 469.1 
July see 503.6 
Nov, 523.2 728.3 | u 150.9 SI9B 35 2242 17% Winnipeg . 9 ¢ 95 Interprov | a » Wilrict a «no | de Placements Inc. and Stanbury & Com- 
Dec. “2... 554.9 150.8 521.5 3 O 181.8 206.8 | Urs emma OER. 5 ony . 2 oe. ee Gunnar Wts, 's00 Wright-Harg, seo | Pany Limited ay FYCUANS 
1955 1. nterprov *ipe . : Mar. "eb. 14 ae . . —— . neni aimipenen epaecenyianinenshenetite: . . 
f Weekly Figures: Investment 1 rusis Invest. Found. .... ly : Mar. 15 Gwillim 1,000 Yale 500 | MEMBERS TH ° TORONTO STO3K EXCHA ie) 
$64.3 861.1 161.5 1589 1 6 165.6 181.6 209.6 | Affiliated Funds . Lake of Woods test vious ; 244 B § T 
575.0 873.1 17253 1608 181.1 155 5.7 168.4 23 818 211.8 | All-Can. Comp. Fund Mil T% BE. oe, Ma Feb Unlisted eine Oils week week last yt ay treet — — oronto 
' . i All-Can. Div, Func aura Seco a s F ‘e Cattle ... ¢°9 74 $19 ¢6 19 
"sed ' J ‘ As tario) Seseesre 7 $ : 
*High and low for year from 1935 to date inclusive are based on weekly figures | Balanced Mut. Leverage Fund .,.. .03 Ma Feb (By the Broker-Dealers’ Ass'n of Ontario) | 7, sssceedt ae 26.22 9° ee 
Corporate Inv - 
Torente Steck Exchange Index ee Exchange Index ‘ Diversified Inc. shs. B St. 5% pf } Feb Bid Ask Bid Ask 
20 20 15 1 i 20 30 i 15 Som. Eauity 1 MecMillan & Bloedel = 5 
| Dor sy Saws Feb Abenakis 14 Maree 
Mate Yel 


Feb. ..... 4184 Company: Limited, Mamel, Fugere & Cie 
Aug. oe... 520.8 142 é 
- soa? eane ds cp ie ee Sees “tend Sere Divd. pds Bid Do. 6° pf 5 $ Mar.15| Gy¥psum 300 Commodities ; 
an. 13. | 07.8 | eae Headway 2,000 Total 767,695 | EMpire 8.4731 
Can. Invest, Fund Loblew Groc , Approximate quotations, 3.30 p.m., Feb. | (oho "5 a S 
issued by the Dominion Bureau of Statistics. an : , ca & B ; : : Mar. Feb. 7, subject to confirmation and change. An i oo obese 0547 0350 rT. 2831 Dundas St euaie i] 1167 
, ( fee. It nn . . . 
McManus 


; } Ottawa . "68 cl 3.20] Do. 4¥‘% pf Goldhawk 500 Un. Keno 90 | i . 

Mar, ..... 432.8 as i. Regina aa 64 2% 943 : wt ($100 per) «see .56 Feb. 17 on redemp. Goodfish 6 300 Un. Montaub, a | Limitee La Corporation de Prets de Que- 
—* a. s Thn NB: 5 9 2 0 | Do S% pi ; 5 Groban &, 2200 Un. Cils 200 bec, J. E : Laflamme Lim tee, Lagueux & 
ae 188 dts. : 9: 3.40| ($30 par) .sese .20 Feb. 17onredemp.| Grandines 10000 Un. Steel 1.100 DesRox hers Limitee, M ckenzie & King- 
1694 1862.3 Vancouver . 3 ; 99 y = ae Dx 8 pf. a ail Gt. Lakes 23 Violamac 3.599 | ™an McNeil, Mantha Inc., Cenadian Ad 
170.2 1870) Victoria ... Se | 0 3| ($40 par) seseoe .27 Feb. i7onredemp.| Gr. §, Grass 20,800 Walkers I eg FO yy Fe gt 

Sent 510.7 1065 908.4 189.5| Windsor 2.2%. 6 °7373 5 v5 | Int, Util, ..... $40 Mar. 1 Feb.10| Gridoil 500 West. Ashley 500 | ore eae ented covert Oe ten. 

s bs 190.2 Windsor ... “73 7 E i Do . 25 May 2 Apr. 14 Gulf Lead 1,000 Wiliroy 1.900 | PY... Scots imited, 

* §54.7 5 167.2 ay 181.9 207.8 nt Investors Mut, ...+. 0 sa Jan. 31 ’ } P 
Canafund asterisk +*) indicates an increase in price, Coffee, Ib. ..... 62 .66'% 
Indus. Golds B.M. } Util. Indus. Com. Pprs. Golds Grouped Inc, .... 5 2° 6 B +.20 Feb. 23 aden 438 
nig 


1 + bo © & bo = be bo 


*o 


Weekly Commodity Indices 


Dow Jones ...... 172.27 170.75 
U. S. Labor ..... 110.2 2110.1 


ADT. sees 458.8 
Oct. ceoee $99.0 144.9 500.0 199.5 | Windsor ... 3' pia ae » 129 Maj . Gulch 2000 Winéra 1909 | Societe Generale de Finance Inc., Societe 
2« 
. 154.8 q : 
551.5 833.0 59.1 5 6154.6 51: 393.5 163.8 180.0 206.1 y ——_————_--_—_ ——_— a os 
‘ rsa 8 | I 
155.9 
Com’ wealth Inter. Mackinnon St da r (t) a decrease in price © 
oe ee: P ? a Gagge — Hides peauh 12 12 ol (at Mavety Street) 
380.56 77 #+167.48 3 Feb. 7 sl 1205.3 69.88 Inter-Amer a“ ; J g 18 Mailman ¢ orp 


Feb. 7 .... 2 8 rer: ; 

. 31.52 B2.27 .167.18 33 | Feb, vee = 4 709 nit t : 141 $1 Prior wecee 25 Mar. 31 Mar lexander 3) 
a Scena S 6647 10392 | Feb. 3... 118 0.8 207 514 Fe.ce | eaveuters Bit... 20) 1s | Do, $1 Pris 25 Jun. 30 Jun.16| Ama Kir 2 
Feb. . a 8 ; ; i ’ i 1217.55 Leverage ¢ >. I + 8000 eee L “ ] Amax 20 


3 see bee ind . - ‘ 5.48 x yO t i 
Feb, 2 ...... 331.00° 81.18 166.65 3.78 | Feb. 2... 2x : 217. 70.03 | Mut Ac F . (22.5 32 g | Massey-Harris ..... .15 Mar.i5 Feb RonGily Commavity, Saéiecs 
i 8 «1 


Canada (D.B.5.) 

Retail (Jan.)t .. 116.4 116.6 11 4 ’ . 
W’sale (Dec.) 215.3° 214.8 19 We have pleasure in announcing the partnership of: 
|C. F'm Pro, (Dec 204.7 203.8 

U. S. (Dec.) 169.5 110.0 


end ee ee J. BRADLEY STREIT & Co. 


| the Base of 1939 = 100 

| Base of price quotations is as fol- . . 

lows: Cattle-Steers, good up to 1,000 ib MEMBERS 

to price Toronto Copper-electrotype 

New York Coffee No 4 Santos, Spot The Toronto Stock Exchange 


Raw Sugar 96 degrees centrifugal c.i.f. - 
eRevised Canadian Stock Exchange 


— - P . 
7 a Calgary Stock Exchange 


Stock Redemptions | Winnipeg Grain Exchange 
Edmonton Stock Exchange 


ar 


Miles RL 
Mindus 

Mt Keno 
Mohawk 
Murmac 
Nama 

Nat New 
New Aug 
New Mal 

N Rdwood 
New Wal 
Nickel L 
Nick O 
Nipiron 
Norbec 
Norbeau 155 
Norcourt 1 
Norford 1 
Normar i 
Novell Por 54 
Obsk "45 15 
Orchan i6 
Oklend 6 
OR Met 39 
Ortona 21 
Orofino 5 
Panel *99 


Feb 381.79 80.54 166.54 103.81 | Feb. 1 1202 23 1218.29 69.48 | xiutual Income McColl-Front ..... .30 Feb. 28 Jan. 31 | omen * 
° 8 ’ . . ¥ - = } tual l eh = nam 

Month Ago . 379.87 19 160.46 10 Mon. Ago 118 ~ 5.2 1158.41 71.36 | Resources of Can. iT 31 3 | McIntyre-Pore, .... .50 Mar. 1 Feb. ons 

Year Ago ... 326.10 72.19 138.67 9 Year Ago. 97.0 185.9 166.3 834.17 62.83 | Goo ‘vised Amer. . 554 5.60 | Robt, Mitchell ...., .25 Mar.15 Feb. 1% — od 

1954.55 High . 385.93 50 167.18 104.80 54-55 High 120.4 253.2 3 1224.12 71.54 | Sun'vised Gr'th Fund 454Su. ; 2.29 | Molson’s Prew., oe : 

1954-55 Low . 311.85 67.74 136.96 83.06 54-55 Low 82.4 2.0 1S 767.09 48.69 | Sup'vised Inc. Fund 22+Stk. 3 A .20+%.20 Mar.25 Mar. urere 15 


Dow-Jones Closing Stock ——e Timed Envest. ... 20) De "994420 Mar. 23 Ma: | Beacecn : 


eo w 
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20 1 ; | Trans-Can. A ... (73.4) 22.3 : H. Morgar -.«+ 18% Mar Feb. —— "a 
Ra as us : - a is ; Biroco 2 
142.85 > ae By A ne Ey Do. C . : (15.6) 4.90 5.25) Nat Drug ....sce00 1S Mar. 1:Feb, 4| Bick B #170 180 
143.3 B81 150.70 | ae tah ai 7 . oan tLess or (*» plus stock exchange com- Do. pfd. soccbe 61S Mar. Feb. Blondor 1h 
143.0% 3 149.67 pe missior Nat. Grocers ...... .15 , Mar. Bl Grass *23 
142.97 : 149.82 | 19 + 568.8 | _sPaid or payable in 1955; total paid in Do. $1.50 pfd. .. .37'2 >f, Mar B McDade 6 
143.66 1954 in brackeis Nat. Lead 7% pf, . 1.75 Feb. Bourlamag 1 
——— eee Nfid, Lt, & Pwr... .30 \ Feb. Braminco 5 
C 4 d Nor. Que. Pwr bd ey 3 
5) ist. Ble soem ¢ I Feb | right 1 
(Continued ) O'Brien GM... C2 Mar.i6 Feb. Brunet 15 
Cdn, Dec. . 1 ” ? 34 =) «238 «6140 ~«(... “Nat. Pet. . 10 . i 0 | Office Spec. .. 1021 = Mac. Camisren 2 
Do, wart, vis 2 i | 289 140 aoe N, Bristol .. ¢ . ; l | Ogilvie Flour ..... . Mar. Camray 2 
Can . Dev. 126,3.5 ‘ 2.1 95 2.10 sD 1.00 «ee N. Britisn . .al4 50 240 | Do. 7% pf. ...... Mar. Jan. Can Rad 40 
Cdn. Emjay 24, ] : 13 2 ) +» Nv, Conegrd of i ‘ a0 nt. Sieel Prod. .. 3 Jan. 1! Candiask *10 
Cdn, H’st'ad 17.61 3 2.:5 od ” ° ws. Cunt 3 Ae ¥ ! 7% 8 ard dD ’ Jan. i Captain “4 
Cdn, O. &G, 31,505 y ) eal «oe N. Davies . rn i7 4 j wmad Cn Mag 20 2 
Cdn, PL&P 23,88 I 1.2 ‘ aa bi +» IN. Wewon.. 42,6 , i 48% oil Coast term, .50+ 3.2 Apr. Cdn Lith 60 
Cdn. Wil't’n i : 5 3 : sd ooo N Pacaita . 7. j ‘ ' Al aton Miz vecpse we ar. Feb. 2% Cent Man 9 
Canso N.G.. 1461 i j ol oce NS Raum b.0u ‘ 08 9 i 7% pid. ..s..- 38 ° Feb. Cliftger 13 
Canso Pete.. 25 2.53 2.6 i ) . o® N. Michtield bie ‘ 3 3 J Penmans o° : 75 . Jan Clix 20 
Canso Prod 970 5.1 oO f $2 i om % N. Spr lod i i 03 | Peoples Cr Jr, 1549.05 . Jan. Columbier 1 
Cas 0. & G : i ‘ N. § ravi . 3.4 1 | Photo Ene 1.00 Mar. 1 Feb. 15 Columind 4 
Cent. Expi.. ¢ 3 3 . North cin i,6u4 ft 5 70 | Powell River ...... .25 Mar. Feb. 1: Comstock 13 
Cent.-Leduc 31,8 5 £ 2.10 d : o> Be. Com. .. Saul ‘ a2 £24 «24 | Premier Trust .... 1.00 ° Mar. Conecho” 122 
Con Cop 13 


Do. B . peas (78.6) 23.7 Do. 4%% pf. .... 1.19 Mar. Feb 


w 


anes 


ied 


Company: Rate Date Price 
"Imp. Tobacco 
cum. s.f pf. ..... 4% Mar. 1 025.62) 66 King St. W. EM. 8-4831 


*Industrial Accept. 


Cc . Ltd. a. 
red. pid. ($100 par) 5% Feb. 17 9§105.00 TORONTO, ONTARIO 


“Industria) Accept. 

Pascalis 6 Corp. Ltd, cum. J. Bradley Streit Joseph A. Hackel? J. Douglas Streit C. Williom Stre# 

Pater 55 ted. conv. pfd. 

Payne 1h 2h ($30 par) ‘ « 5% Feb.17 #$31.50 

Peach 11000 1100 | “Industrial Ac cept. , 

Pelangio lh 23 | Corp. Ltd. cum 

‘ . Phelps l 2 red, pid ($100 pz r) 41% Feb. i7 $102.00 

Chamberi oa on ; 31 ; : 7S tab oy eee 7 yt Os “Up | AUC. Pwr. ..seseee 30 Feb. Wan. Cordell 50 53 Picton 17 29 | “Industrial Accept, 

: rie $6500 1.3 34 3 i ; «.» Oleaha . ad 3 1 Robinson Little A. .25 Mar. Feb. Crack S 35 45 Pichvein *33 40 =e Lae. 2 

Claybar 2,500 5 5é one FOG. 2B. « $000 1lv.id 3 Rolland Pap. .. - «25 Mar. Feb. Craibbe 13 Plum 700 800 1340 pi = % Feb.17 2 

Commoil 0 i ; os. Pan West Ziad: 2s OS j Do, 4% pf 1.06% Mar. Croyden 2 Polestar 19 22 |, par)»: --ccoce Eh Web. 1% etee9 : 
P.. 4 320 3. 3 ‘ 5. +» Parker Drill, v 4.75 Royal Bank ea 3% 3 . 1 Jan. De Sant 7 Presdor I 3 Robinson Cotton 


Common IF 


. r M 
Cons. Allen. 208.706 25 204 . ~7l «+s Pathiinde: 21,061 | 65 . d Royal Oak Dairy A .15 . 15 Jan. oe . 2 Sm ape . | mn Cason 3% Mar. 1 $5.00 5 ; 
Cons. Cord.. 13,750 .3 35 a 4 i 3. --» beace niver 540 7.00 | Do. B , Jan. een leu Acce . . 
Cons. Dragon 95.170 ; 5... Feruvian .. :23,100 2.38 2.90 “2.50 Royalise Oil ...++» 06% . 1 Fes} Dom Ex 13 quest oor 1 
; eee ‘e 4 J , w+. Peire 2, a: F Dunvegn 112 ae : 7 0794S, Hw UU 
7 


Cons. E. C 1966 1 VY. .. 155,500 7 rill Red. s.f. pf 60c' A 1 
> : : } ‘ sein ocapee ~ Senuensy ; Dupel 3 Rainville » 6£. pf. 05.5 ic Apr. $11.00 
Cons. Gt. € 2.666 «A i +» Paillips Ou." 11,1835 1.55 1.40 | ne ¥ pf ' Mor.11| Durham 11 Rand M sPlus accrued dividends, | 


C. Mic Mac 45,460 2.4 : 5 138 S Pomtise 121 “yuo 3 2033. 47 | Seythes & Co : . 1 Feb. 14| East Lun Randona °All outstending. bombers 


Cons Peak. #4456 : ] I i : é eee Pontiac .... 7,600 De. &% pf. c..:3. < . Feb. 14 Echo Ind § Redbark 
Unlisted Mines, Oils | The Doxonto Stockh € lange 


on. W. Pet. 5,352 . 2 J +» Poplar ..... 5.500 25 4 25 - 
= oo aticed ; 2 5 | Shaw. W. & P . . Jan. E! Bonan Redcon 
Del Rio 44,400 ee 7 ‘ ooo Peaitie .... BIS 319. > —_ i Do. 4% ser. A pf. Ly Mar. Elmac Redruth 
UNLISTED MINES, OILS 
(Compiled from quetations by 


Dev. Ledug 7,500 : 5 9 3 a. «+ Que. OD D.. 15,000 -12 A ‘Al -4 Do 4! F. Rhyoli 
1°09 ; a : nites 5 : o % pid. ... 564 » Mar. areroft 46 yolite 
Dome 170 & ‘ ; e+e lhveasty . Bee «ai 3 63 J s othe Viitean ete aan a Aor. Forty Fr 73 100 Richgroup O 
G. E. Leslie & Co., Montreal) J, In 7 6 +. As 
Smear tae he Investment Lealers’ Slusociation 


Rugged 
Steck Bid Off. K. Copper 47 j 
Absam 24 28 Lorie New, 5 | of Castel 


Dom. Min. . 157,220 . ‘ i J G7 .. Reef Pet . 12,00 .i2... * ie De 1% pL . 1 Mar, Gan Cop 1 
Russet 
Adnor 4 6 Mackellar 18 
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Dreger. same 38 33 SSR | He SSS RS rend | Ak | Phuc 'A Sis Abe 4 Peo | Gleabese 3b ab Runge 
Emp. Oil .. 135,800 4: » sa v.. Koyal Can.. 8000 8 .. wt ca) | .0e8 +. 2. 10 St Michi 
Fargo ...... 8,630 185 18 Royalite ... 3,394 12.75 62) 1 Beta ten oes 3 Fee 94 Salmita 
rer te Sees ; : 30: eet zig Do. Site p. 480.30.00 : : Stan rands ..... %.50 : eb. S Dufault 
~ : ; ; : : Stedman Bros. .20+%.10 ‘ Mar Sheldon 


Fortune ... 35,600 a 25 3 +. Sage . 2200" 12 1 ! 
Freshold ... 2.500 . 50... Sapphire ... 35,095 460 450 Taylor Pear. & Car. a Burnt Hill 420 Power Ur. %, 200 BAY STREET x TORONTO, CANADA 


Futurity ... 4200 <4 I : 1 | / «+» Scurry Oils. 705,753 2.15 1.85 : 5% pf. oveod J2% . Jan HG Young 17 Cal. Cont. 12 Provinc’l 2 
Starlight 7 


Gas Expl... 6.020 . ; 7 ; .. Security ... 18,160 2353 245 230 235 | Thira Can. Gon. Hornfault 9 Dow S35, in Fe one fer 
Gaspe 3.000. ‘ J : -» Seiect Oils. 8,700 21 21 «24h! Inv. Tr reves 16 -15 Mar. Hotstone 3 SN Rim 19 Derogan "32 don 72 Seleph é om nee 
SM Zone 23 26 | FiuBer 100 Roymont 9 


Gateway .. 3.900 . 13 38 ... Share Oils . 064 6 061 | Tor. Elevators ..... 20 . 1 Feb. HU Cmp *20 
Gen. Pet. A 2,750 19 5.5 / 9 6s. Sparmac .. a ss S| Independ *25 Sunbeer 1h 24] Fundy Bay 13 St, Simeon 15 
az i3 14 Garland B South Bach. 9 
U e 130.140 | "Giencona “24 Titanjum 44 B-anch OViiras 


Golden Sp 7.400 ‘ 6 12 4... Spooner ... j 17 ° 17 ¢ : cobetdsan 4 . Jan. Inseo 12 
Vauz Duf 2 4 Imp. Min. 34 Trans Dom. 14 : ss “ao 
Viking 12 16 | Independt 24 Or King 18 Hingston, Ontario London, England 
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Anthonian 38 41 Montgomery 5 
Belmont 4 New Pen 6 
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Gt. Plains 1.150 7S i 1.0 ; .. Stanwell .. £8 J 56 . ne < ‘ . Jan. 
Gt. Sw't Gr. 22.020 : S 34 -. Sturgeon .. , 4 ‘ 1S Keo Hill ..... . . Jan. 

Wadge 4 6 | Intl Asb, 17 Wm. Leys 21 
Wesley 3.665 Kenmac 170 ee 


Gridoil .... 21,075 : ).87 5 ++» Sunset ..... . 40 J 43 d | Universal Cooler 
Hargal ~ 2000 3 : : i |} 3 -» Texas Cal . 1.66 1 6% Pl, ..--.--s00e 190 . Jan. 
West RL 1h 23 
W Wasa °10 12 os 


Henderson . 1000 . 7 . | 23 55 Trans. Emp. 9, 225 2. 2.10 | Viceroy Mfg A ,. 12% ‘ Mar. 1 
Y David 6 8 PRESIDENT VICE-PRESIDENT 


High C'rt .. 34.069 . d ‘ 68 3 -» Trans-Era . : 2 : | Vir. Dare 5% pf... 31 Feb. 15 
‘Ons. fon ae | Breve Sd Newwas fohn €. Z Slew 


High Sarcee 2.500 1 | a d Transfield 08 

Hi-Tower . 109 + . -» Trend |e H. Walker-Good, .. .75 . Mar. 18 
Albfield ow 
Cn Sup *1425 1475 


Home 30-9 : 5 oo Brena... West. Can Brew... .25 b Jan. 31 
Husky .... 1,810 7 d 3 Trican Pet. 1G Weston 

Franco “a 2 
Major Oil 2 3 DIRECTORS 


Hy-Charger 48.905 | 45% pl ..ccce 1.12% Feb. 15 
N Ranch oa) 9 | | FA Tose GD. Adam 2. Faynton 
*The ex-dividend date is usually at least 
‘£7 | to be red. immediately. 


Jasper G.H Wood 
Paig Pet ® i2 
13 | nwo full business days prior to the record 
10 
tn tee. | **Participating. {oss and Nov. ie, 1955, $50,000,000. Dated 


Jump. Pa... 5% pf. Feb. 15 
Wright-Harg. M. .. .03 Feb. 25 
io |e. eae JP 'Brocks PHA Hanley 
“is elnitial. : ] GM Mitchinex 1 
' ==) com. sh for ea com. sh : Feb. 11, 1955. 
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DIVIDEND NOTICES 





BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 

Notice is hereby given that a 
dividend of two and a half per cent 
(250%) has been declared by the 
Directors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for th uarter 
ending on the 28th day of February 
1955. This dividend, bearing num- 
ber 256, will be payable at the Main 
Office or at the branches of the 
Bank, on or after the Ist day of 
March 1955, to shareholders of rec- 


ord on February 15, at the close of 


business. 
By order of the Board, 
ULRIC ROBERGE, 


"BANK OF MONTREAL | 


ESTABLISHED 1817 
DIVIDEND Ne. 368 


A TOTICE is hereby given that a DIVI- 
4 DEND at the rate of THIRTY 
CENTS per fully paid share upon the 
paid-up Capital Stock of this Institution 
bas been declared for the current quarter, 
payable on andeafter TUESDAY, the 
FIRST day of MARCH next, to Share- 
holders of record at the close of business 


on the 3st day of JANUARY 1955. 


By Order of the Board. 
ARTHUR C. JENSEN, 
General Manager. 


Montreal, 18th January, 1955. 


DONOHUE 
BROTHERS 
LIMITED | 


NOTICE OF | 
DIVIDEND | 


Notice is hereby vent that a 
dividend of $0.30 per share has been 
declared on the outstanding ordi- | 
nary shares of the Company for the 
quarter ending February 28, 1955. 
The said dividend will be payable 
on March 1, 1955, to shareholders on | 
record as at the close of business on 
February 12, 1955. 
By Order of the Board: 
A. EMILE BEAUVAIS, C.A., 
Secretary. 


| 


“DUPUIS FRERES, LIMITEE | 


Preferred Quarterly Dividend 

NOTICE is hereby given that a 
dividend bearing No. 34, in the 
amount of thirty cents ($0.30) per 
share, being at the rate of 4.80% per 
annum, has been declared on the| 
Cumulative Redeemable Preferred 
Shares of the Par Value of $25.00 | 
each of Dupuis Fréres, Limitée, for | 
the quarter ending January 31st, 
1955, payable on February 15th, 1955, | 
to shareholders on record as at! 
January 3ist, 1955. 


On behalf of the Board. 


JEAN MARC LALONDE, 
Treasurer. 
January 31st, 1955. 


O’BRIEN GOLD MINES, 
LIMITED: 


(No Personal cAabili® ) 
DIVIDEND NO. 19 


NOTICE 
dividend of 
share has 


is hereby given that a 

Two Cents (2c) per| 
been declared by the 
Directors of O’Brien Gold Mines, 
Limited (No Personal Liability) 
payable in Canadian. Funds on the 
16th March, 1955, to Shareholders of | 
record at the close of business on | 
the 11th February, 1955. 


By Order of the Board. 


R. FERRIER BURNS, 
Secretary 


| 


Ottawa, Ontario 
3lst January, 1955. 


YALE & TOWNE 


DECLARES 268th DIVIDEND 
50¢ PER SHARE 


| March 1, 


On Jon. 27, 1955, 
dividend | 


~ 


4 


a 
elas 


A 


No. 268 of 

fifty cents (50¢) 
per share was 
declared by the Board 
of Directors out 

of past earnings 
payable on 

April 1, 1955, to 
stockholders of record 
ot the close of business 
Mar. 17, 1955. 


F. DUNNING 


Executive Vice-President and Secretary 


THE YALE & TOWNE MFG. Co. 


Cash dividends paid in every year since 1899 


| 


NOTICE 


NOTICE OF 
REDEMPTION 


«To the holdets of 
PROVINCE OF NEW BRUNSWICK, 
CANADA 
3% % Sinking Fund Debentures Series 
VZJ and Series RO 
Dated 15 Fébruary 1954 and Due 
15 February 1956 
IS HEREBY GIVEN 


NOTICE that, 


pursuant to and under the provision of | 


Order No, 54-32 of the Lieutenant-Gover- 
nor in Council of the Province of New 
Brunswiek, made the 13th day of Janu- 
ary, 1954, authorizing the above mention- 
ed Debentures, all the above mentioned 
debentures presently outstanding, aggre- 
gating $7,000,000 in principal amount, are 
called for redemption on the 16th day of 
March, 1955, by the Province of New 
Brunswick at the principal amount thereof 
and accrued interest to such date. 


Coupons due 15 February 1955 should 
be detached and collected in the usual 
manner. After 16 March 1956 interest on 
the Debentures so to be redeemed will 
cease to accrue, and all unmatured cou- 
pons will be void. Coupon Debentures 
presented for redemption must have at- 
tached thereto all coupons maturing on 
and after 15 August 1955, Payment of (‘he 
principal amount of the debentures ph:s 
accrued interest thereon™érom 15 Febru- 


per thousand dollars of principal amount 
on each dedBenture so to be redeemed 
will be made in lawful money of Canada 
at the office of the Provincial Secretary- 
Treasurer, Fredericton. or a4 the prin 1 
office of the Bank of Montreal or of 
Bank of Nova Scotia or of The Royal 
Bank of Canada or of The Canadian Bank 
Halifax, Charlottetown, Saint John, Mone- 
arlottetown, onc- 
ton, Fredericton, Montreal, Toronto, 
Winnipeg, c y or Vancouver, 
fm Canada, at the 3 option. 
PROVINCE OF NEW BRUNSWICK 
By D,. D. PATTERSON, 
Provircial Secretary-Treasurer 


February 9%. 53. 
' 


General Manager 


| months ending March 1, 1955, 


|of Fifty Cents (50c) 


|March 1, 


THE ROYAL BANK 


OF CANADA 


Notice is hereby given 
(1) That at the annual general 


meeting of the shareholders of The ¥ 


Royal Bank of Canada held at the 


City of Montreal on the 13th day of } 


January, 1955, By-law 12 was enacted 
by the shareholders as follows : 
By-law 12. The authorized capital 
stock of the Bank is 
hereby increased from 
Fifty million dollars 
($50,000,000) divided 
into Five million 
(5,000,000) shares of the 
| par value of Ten dollars 
($10) each to One 
($100,000,000) divided 
into Ten million 
(10,000,000) shares of 
the par value of Ten 
dollars ($10) each, 
| (2) That The Royal Bank of 
| Canada intends to apply to the Trea- 
sury Board of Canada, in accordance 
| with Section 35 of the Bank Act, for 
a certificate approving of the said 
3y-law. 


T. H. ATKINSON, 


General Manager. 


THE ROBERT MITCHELL 
CO. LIMITED 


Notice is hereby given of the 
declaration of a dividend of (25c) 
twenty-five cents per share on the 
capital stock of the Company, pay- 


| able March 15, 1955, to shareholders 


of record at close of business on 


February 18, 1955. 
By Order of the Board. 


H. S. McGEE, 


Vice-President and 
Secretary-Treasurer. 


Montreal, January 31, 1955. 


VIRGINIA DARE LIMITED: 
DIVIDEND NOTICE 
Preference Shares 


A dividend of thirty-one and one- 
quarter cents: (31%c) per share on 
the 5% Cumulative Redeemable 
Preference shares of the Company 
has been declared for the three | 
ay- 
able on March,1, 1955, to Share- | 
— of record on February 15, 
JJ. 


By Order of the Board. 
G. I. TAYLOR, 
Secretary. 





Toronto, Ontario. 
February 4, 1955. 


DIVIDEND NOTICE 
| 


CANADA MALTING CO., | 
: LIMITED | 


NOTICE is hereby given that a dividend | 
per share has been 
declared on the no par value stock of the 
Company, payable March 15, 1955, to 
Shareholders of record at the close of 
business on the 15th day of February, 
1955. 


Share 
Coupon Serial No, 109, covering the above 


Warrant Holders will present 


| dividend, to The Royal Bank of-+-Canada, 


MONTREAL, TORONTO, WINNIPEG and 


| CALGARY, on and after March 15, 1955. 


By Order of the Board. 


GEORGE J. WILLIAMS, 
Secretary 

Dated at Toronto 
February 3, 1955 


HENRY MORGAN & CO. LIMITED 
DIVIDEND NOTICE 


The Board of Directors today de- 
clared the following dividends for 
the quarterly period ending Febru- 
ary 28, 1955: 

COMMON STOCK —A dividend 

18%4 cents per share, payable 
1955, to shareholders of 
record at the close of business on 
February 4, 1955. 


4%4% PREFERRED STOCK — A 
dividend af $1.19 per share payable 
1955, to shareholders of 
record at the close of business on 
February 4, 1955. 


A. S. McMURTRY, F.C.LS., 


< — Secretary. 
27, 1955. 


of 


January 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 

r share on the Series “A” 4% 
Sumulative Redeemable Prefer- || 
red Shares and a dividend of |) 
fifty-six and one quarter cents || 
(56\4c) on the Ser “B” 412% || 
Cumulative Redeemable Prefer- 
red Shares of the Company 
have been declared fer the quar- | | 
ter end March 31, 1955, pay- | | 
able April 2, 1955, to share- 
holders of record March 2, 1955. 


By Order of the Board. 
R. R. MERIFIELD, 
Secretary. 
Montreal, January 31, 1955. 


j 
| 


| POWELL RIVER COMPANY | 


LIMITED | 
NOTICE OF DIVIDEND NO. 41A | 


| 
At a meeting of the Board of | 
| Directors held on the ist February, | 
1955, a quarterly dividend of twenty- 
five cents (25c) per share was de- 
clared a ee on the issued shares 
of the Company in Canadian Funds 
on the 15th March, 1955, to share- 
holders of record as of the 15th 
February, 1955, and to holders of 
share warrants. 
Said dividend will be paid at 
in respect of the shares epecified in 
any bearer share warrant of the 
Company —_ presentation and 
of pon No. 41A, or or 
th March, 1955, at any 
branch of the Bank of Montreal in 
Canada ‘far northern points ex- 
cepted) or at the offices of cy, 
Bank of Montreal, New York, or 
Bank of Montreal (San Francisco) 
San Francisco, 


or at the First Na- 
tional Bank of Chicago, Chicago, Ill. 


By Order of the Board. 


JAMES H. LAWSON, 
Secretary. 





Vancouver 2, B.C., 


February Ist, 1955. | 


| DIVIDEND NOTICES | 


hundred million dollars | 


What stocks and 


Market Comment 


bonds are doing 


and what prominent observers say 


The unexpected shift in Rus-|the lower-priced speculative is- 


sian premiers coming on top of a 
ticklish Chinese situation was too 
much for the slowly advancing 
stock market. At midweek New 


| York stalled, then started to ease 
| under 
jearrying Canadian 
| speculative and otherwise — along 


fairly heavy offerings, 
markets — 


with it. There was no great ur- 
gency of selling, however, and 
unless other adverse situations 
develop few saw the set-back as 
anything but temporary. 

Highlights of Canddian mining 
markets this week were the long- 
awaited details on the Algom 
Uranium financing deal; the op- 
timistic forecast on Gunnar earn- 
ings and the unexpected report 
from the Washington Office of 
Strategic Materials on the long- 
term supply outlook for uranium. 
All three factors combinea to 
push uranium stocks back into 
the limelight with renewed specu- 
lative buying. In the process both 
Gunnar and Algom were carried 
forward to new peaks. 

” - . 
J. P. WALWYN; Walwyn, 

Fisher & Co. (Toronto) 

Now that the fear of a serious | 
business recession has diminished, 
the attention of investors 1s be- 
ing concentrated on the possi- 
bility of another round of infla- 
tion and the consequences in 
terms of Common stock prices. 


'Predictions are being made that 


the averages will rise substan- 
tially in 1955 and 1956. 

It becomes increasingly ap- 
parent that we are entering the 
final phases of a long “bull” mar- 
ket in Common stocks. In this 
phase of the market, activity in 


Vancouver Finance 


Sells $100,000 
6% Debentures 


A new issue of $100,000 Van- 
couver Finance Co. 6% sinking 


|\fund debentures, series A, due 
| June 1, 1966, has been sold by a 


group of investment dc alers head- 


ied by H. J. Bird & Co., Vancou- 


ver. Price was 100. 

The debentures carry stock 
purchase warrants which entitle 
tte holder to purchase common 
shares in the ‘capital stock of the 
company in the following quan- 
tity per $1,000 debenture: 

Up to July 31, 1955—40 shares; 
to Jan. 31, 1956—36 shares; 1957 
—32 shares; 1958—29 shares; 1959 
—27 shares; Jan, 31, 1960—25 
shares. 

Company’s operat.ons consist | 
mainly of discounting dealers’ 
conditional sales agreements on 
purchases of automobiles and 
household appliances by consum- 
ers. Some direct consumer financ- | 
ing is also transacted. | 

The new issue is for general 
corporate purposes, Interest re- 
quirements on all funded debt 
amount to $12,000 per annum, and 
earnings available for interest 
were $18,759 in the 1953 fiscal 
year, $18,371 in 1952, and $21,360 
in 1951, In the six months ended 
Jan, 31, 1954, earnings available 
for interest were $11,234, Of: the 
basis of the unaudited balance 
sheet at Nov. 30, 1954, the net 
tangible assets would amount to 
$2,978 per $1,000 debenture out- 
standing. 

DIVIDEND NOTICES 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


Notice is hereby given that Divi- 
dend #32 of 12% cents per share 
on the Class “A” shares of the Com- 
pany and Dividend #29 of 15 cents 
per share upon the no par value 
Common shares have been declared 
payable on and after the 15th day 
of March 1955 to the Shareholders of 
record at the close of business on 
February 18th, 1955. 


By order of the Board. 
A. A. KERR, 
Secretary-Treasurer. 


Dated at Toronto, Ontario, Febru- 
ary 4th, 1955. 


AUNOR GOLD MINES | 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Four Cents (4c) 
a share, has been declared by the 
Directors of Aunor Gold Mines Lim- 
ited, payable March Ist, 1955, to 
shareholders of record February 
llth, 1955. 


By Order of the Board. 
C. H. WINDELER, 
Secretary. | 
Toronto, Ontario, 
February 4th, 1955. 


'D. A. STUART OIL CO. LIMITED | 


DIVIDEND NO, 7 


Notice is hereby given that a dividend 
of Twenty (20c) Cents per share has been | 
declared on the outstanding capital stock 
of this company and will be paid in 
Canadian funds on March Ist, 1955, to 
shareholders of record as at the close of 
business February 14th, 1955. 


By Onpier of the Board. 


H. W. SALTHOUSE. 
Assistant Secretary-Treasurer. 


Toredto, Ontario, February 8, 1955. 
eR Se 
DISTILLERS CORPORATION 
SEAGRAMS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of thirty cents (30c) per share 
in Canadian currency on the out- 
standing Common Shares of the 
Company has been declared payable 
March 15, 1955, to sharehoffers of 
record at close of business February 
25, 1955. 


By Order of the Board. 


A. M. HENDERSON 
Secretary-Treasurer. 
Montreal, 
rey usry 1, 1955. 
J 


| 2.341 


psues increases; higher - priced 
stocks are split and stock divi- 
dends declared. The volume of 
trading is high and there is evi- 
dence of increasing public par- | 
ticipation. Yields on prime stocks 
give very little more return than 
high-grade bonds and the stock 
averages are selling about 15 
times earnings. 4 

It is impossible to predict the 
duration of this phase of the 
market. It is probable that we 
will see much higher prices for 
a wide list of industrial and base 
metal stocks. A buoyant uranium 
market is also in the making and 
there is increasing evidénce that 
this will be a good year for the 
western oil stocks: 

However, it is becoming more 
and more difficult for the investor 
to.obtain sound value for his dol- 
lar. It is often necessary to seek 
out relatively 
scure issues which frequently pro- 
vide a much better return with 
an equal degree of safety. 

- * > 


MAURICE FORGET; Forget & 

Forget (Montreal) 

The closing days of 1954 saw 
the markets reach its highest | 
point. This move was prompted 
by the fact that the last six 
months of 1954 apparently show- | 
ed that the regression evidenced | 
in the first six months had been! 
completed and that 1955 was giv- 
ing all kinds of evidence that 
it would be a good year for busi- 
ness. | 

Ever since the beginning of 
January there has been a series of | 
increases in dividends and aj} 
number of favorable news from | 
business in general. The market | 
seems to be going into higher 
ground, but, to our mind, one 
should be careful, and cash in, 
at least partially, on acquired 
profits, 

The international situation is 
not a happy one and a conflict, | 
though not immediate is a pos-| 
sibility. 

As already mentioned, we think 
that, it would be a good'thing to 
cash in some of the profits ac-| 
quired, and to reinvest part of| 
them in stocks that have a good | 
dividend record and by the pur- | 
chase of which one can obtain a} 
reasonable yield. | 

* * | 


DAVIDSON & CO.; Toronto | 

Ottawa has made no move to 
follow the stiffer money policies | 
of London and Washington and in 
consequence the pressure of 


| foreign funds seeking investment | 


in Canada has lessened and the! 
premium on the Canadian dollar 
has declined. The Canadian mone- 
tary authorities will presumably | 
not be in the least averse to see- | 
ing the premium decline more. | 

The Seaway should be exercis- | 
ing a beneficial effect on Cana- 
dian activity by this spring. The | 
Seaway Authority and the On- 
tario Hydro will be arranging | 
contracts so that work can start} 
in another couple of months and 
can engage a number of construc- 
tion firms. 

For the prairies, good wheat 
clearances have brought the 
wheat carryover some 18% lower 
than a year ago and grades are 
better than the earlier news had 
suggested. Demand for feed grains 
is good and prices havé advanced. 
The cash position of the farmer 
will be better this year. 

A number of Canadian indus- 
trial companies are showing, or 
will show, lower earnings for 
1954. It appears improbable that 
any industrial category will show | 
1955 earnings below the level of | 
1954 and the majority should be 
able to report some improvement. | 
This favorable prospect has been | 
instrumental in the recent wil- 
lingness of corporations to pay out 
a higher percentage of earnings | 
and a stronger dividend structure 
this year should provide addi- | 
tional support to stock prices. 

. > . 


BARRON’S; The Trader (New | 
York) 
Vitally important are some ex- 

cerpts from the Jan, 31 Chicago 

speech of Dr. Arthur. F. Burns, | 
chairman of the President's Coun- 
cil of Economic Advisers: “Public | 
officials are relearning the old | 
lesson that government can create 
an atmosphere that is favorable to 


|}a high rate of economic activity | Giant Yellowknife 


by encouraging private initiative, | 
curbing monopolistic tendencies | 
and promoting the flow of capital 
into risk-taking channels and by | 
carrying out as much as possible! 
of its own work through private 
enterprise.” | 


’ >. 
Grain 
Chicago Futures 
Week to Feb. 7, 1955 

Crop year from High Low 


Aug. 1, 1954 for for Close 
High Low week week Féb. 7 


Wheat— 
2.091 Mar. .... 231 2.193 2:28) 
207 2.24% 
1.974 2.113 
. 2.133 
2.17 


6 
1.30 
Mar. 
May 
July 
Sept. 
Nov. 


Cern— 
2 Yell. (new) . 1571 154 


_Orte— 


inactive and ob-| 


| stocks 


| B.C, Forest 


| Cdn. Bk, of Comm. 


| Cdn, Vickers 
| Chatco Steel 
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| Company Reports |\-— 


| To assist readers in appraising ang comparing company financial statements, The | 
Financial Post bas a uniform methed of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted. 


insurance | 


NORTH AMERICAN LIFE AS-| 
SURANCE CO. new business in 1954 | 
reached a record high of $158,559,- | 
270, including $40,397,319 in annui-| 
ties. The 1954 volume was 146% | 
greater than 1953's $138,599,005. 

Ordinary business at $100.9 mil-| 
lions was up 10.8%, and group busi- 
ness at $57.6 millichs was 21.7% 
higher. Average net new ordinary 
policy was $6,200 ($5,800 in 1953). 

Company's U. S. agencies — in 
Michigan, Pennsylvania and Wash- 
ington—produced more than $31.5 
($23.5) millions in new business. 

Business in force at Dec. 31, 1954, 
totaled $1,025,551,837, up 13.4% from 


business in force rose by 9.2% to 
758 millions, despite an increase in 
terminations. Average net ordinary 


policy in force at year-end was $3,- | 


600 ($3,400). 
|” Group business in force increased 
by 27.3% to $267.5 millions. Group 


| competition today 
| group and individual coverage, but 


| New life ins. 


$904,406,830 a year earlier. Ordinary | 





life business was 32% higher on the 
|year, and group annuity business 
25.3% higher. 
At year-end 
ordinary policies in force, 900 master 





group contracts and 74,000 group 
certificates, including 3,500 certifi- | 
cates for group health benefits. 

Assets increased during 1954 by 
$16,278,650 to stand at $199,388,041 | 
at year-end. Investment in mort-| 
gages was $73,216,726, an increase of | 
$2 millions on the year. | 

Advances on mortgage account in 
1954 totaled $17 millions, and re- 
payments on existing loans $6 mil- 
lions, resulting in net increase of 
$11 millions or 18% in the mortgage 
account, At year-end there were un- 
advanced approvals of almost $6 
millions. 

Net investment income rose by 
$837,000 to $7,585,000. Net interest 
earned was 4.09% (3.95%), and gross 
4.39% 44.23%). 

Net revenue for the year was $2,- 
492,000 ($2,187,000). “The improve- 
ment reflects a continuing gain in 
investment income offset in part by 
a slightly less favorable mortality 
rate,” says General Manager J. T. 
Bryden. Net gain on investments 
was $234,000. 

Premiums received for assurances 


| were $17,876,282, and considerations 


for annuities $7,624,847, making a 
combined total of $25,501,129 ($23,- 
825,682). 

Premium income in the group 
health branch rose to $160,000 in 
second full year of its operation, 
from $84,000 in 1954. Surplus in this 
branch stood at $90,000 ($87,000) at 
year-end. 

At company’s annual meeting in | 
Toronto this week, W. M. Anderson, 
formerly vice-president, was elected | 
president to succeed Norman S.| 
Robertson, who continues as chair- 
man, 

Mr. Bryden was named vice-presi- 
dent, and continues as general man- 


New Highs and Lows 

During the week ended Feb, 5, 
62 new highs and nine new lows 
were recorded among the general 
on Canadian stock ex- 
changes. In the mining group 
there were 30 new highs and 12 
new lows. In western oils there 
were nine new highs and three 
new lows. 





GENERAL 
NEW HIGHS—1954-55 

Abitibi Pr. & Pp. Int. Nickel 
Acadia Atlantic Int. Paper | 

Do, A Invest, Foundation 
Aluminium Jam, Pub. Ser. } 
Arfglo-Nfid, Dev, Lawson & Jones B 
Asbestos Low, St, Law, Pwr. 
B.C, Electric 4% Maclaren Pr. 
MacMil. & Blo. A 

Do, B 
Maule Ind. Inc. 
Mjlton Brick 
Minn, & Ont. Pap. 
Moore Corp. 
Nfld. Light 
Ogilvie Flour 
Ont. Steel. 
People’s Cr. Jr. pfd. 
Power Corp, 
Price Bros. 
Robinson Little A 
Rolland Paper 
Royal Bank 
Shawinigan Pwr. 

Do, Rts. 
Silverwoods A 
Sup. Propane 
Sup. Pete. Ord. 
Union Accept. pfd. 
Waterous Eqp. 
West. Grocers A 
West, Plywood B 


Bruck Mills A 
Burns A 
Can, Perm. Mtge. 


Rts. 
Cdn, Dredge 


B. J. Coglin 
Cons. Diversified A 
Cons. Mining 
Crown Trust 
Crows Nest Coal 
De Havilland 
Dom, Engineer 
Dom, Tar 
Fed, Grain pfd. 
Fraser Co 
Gen. Dynamics 
Gt. Lakes Paper 
Hillcrest Coll 
Huron & Eric 20° 
Imp. Bank, Warr. 
Imp, Tobacco 
NEW LOWS—19M-55 
Nat. Hose B 
Pauls §S. S. 
Stowell A pfd. 
White Hard, pid, | 


Auto Fabric B 
Can, Bread 

Can, Steamship 
Cons, Press A 


Dom, Glass 
MINING 
NEW HIGHS—1954-55 
Hudson Bay 
Int. Nickel 
Lake Dufault 
Merrill Isle 
Mining Corp, 
Nello Min. 
New Marlon 
Opemiska | 
Preston East Dome* 
Pronto: Warr, 
Purdy Mica 
Ventures 
Virginia } 
Wright-Hargreaves 
Yale Lead 
S—1954-55 
Kerr Addison 
New Dickenson 
Nipissing Rts. 
Roy Silver 
Tungsten 


Algom 

Atlas Sulphur 
Beatrice 
Bunker Hill 
Cassiar Asb. 
Celta 

Cons, Cent, Cad. 
Cons, Halliwell 
Cons, Nicholson 
Cons. Smelters 
Conwest 
Falconbridge 
Giant Mascot 
Gunnar Gold 


Do. Warr 
NEW LOW 
Akaitcho 
Buckles 
Cons, Fenimore 
Cons, Mosher 
Croft Ur. 


ulch 
OILs 
NEW HIGHS—1054-55 


Alta. Rec. Scurry Rainbow 
Amer. duc 


Sunset 
Bailey Selburn 


Trend 
Gridoil Western Warner 
New Br. Dom 


NEW LOWS—19M-55 
Anglo-Am, Explor. Pontiac 
Do. Rts, 





Prices 


Winnipeg Fatures 
Week to Feb. 7, 1955 
Crop year from High Low 
Aug. 1, 1954 for for Close | 
High Low week week Feb. 7 


B64 851 84 JA) 
41 794 80% | 
° -5 -764 | 


Oats— 
May 
July 
Oct, 


Barley— 
May oes 
July ... 
Oct. . 


1.233 | 
1.153 
1.108 | 


1.234 
1.15) 
1.093 


Ryo— | 
1.22] | 
1.21 

1.204 | 


Winnipeg Cash 
For Week 

Feb. 7 Week 

Low 


Prev. 
High 


37 
89 


1.248 
1.233 


2 Feed .. 
1.358 


Gow 1.26 
D ccsecee 1.364 


| Hilton Bros. Lid. is a wholly-owned sub- | 


| Mr. 


ager. George Ryrie, assistant general 
manager’ and chief actuary, was 
named vice-president and assistant 
general managér. 

Discussing group insurance, Mr. 
Anderson said: “The main force of 
is not between 


rather between the group business 
and plans which are administered 
outside the life insurance business. 
This comment refers to group life, 
group annuity and group health 
coverages alike.” 

1934 1953 

$ $ 


793,698,695 711,173,085 


eoee 231,853,142 193,233,745 
118,161,951 106,248,467 
40,397,319 32,150,538 
33,086,746 31,023,035 
17,876,282 23,825,682 


Net assurances in 
force 


| Net annuities in 


Sorce ...- 


New annuities .., 
Total revenue ,.. 
Premiums 
Consid, for 
annuities 
Inv. inc. 
Policy payments .. 
Expénses & taxes . 
Writ-off. assets 
Tr. inv. res. inet) . 
Incr, in pol, res. .. 
Other payments ... 
Tr. from con, res, . 


7,624,847 
7,585,617 
12,142,493 
6,281,047 
150,000 
200,000 
13,422,401 
633,946 
150,000 


10,430,629 
6,245,399 
19,503 
50,000 
13,271,792 


| Net profit on sale 
there were 210,000 | 
| Ine. 
| Liabs, to pol’holders 


37.721 


497,367 


234,072 
640,931 


or mat. of inv. .. 
in surplus ... 


169,526,940 
5,070,399 
1,840,000 | 
3,900,000 
5,074,349 

185,411.688 

3.95% 


inc!, actuarial res. 182,024,409 
Other liabs. ....... 5,638,352 
Prov, for pol. divds. 2,060,000 
Special reserves ... 3,950,000 
Free surplus 5,715,230 
Total assets 199,388,041 
Interest earned, net 4.09% 


Se ANNOUNCEMENT, EE 


W. ROY HILTON 


J. A. Whealy, President of The Corrvu- 
gated Paper Box Company, Limited, an- 
nounces the election of W. Roy Hilton as 
President of Hilton Bros. Ltd., Winnipeg. 


sidiary of The Corrugated Paper Box Com- | 
pany Limited and operates shiping con- 
tainer plants in Winnipeg and Calgary. | 
Hilton has been associated with 
Hilton Bros. Lid. for the majority of his 
busines® coreer. He was elected General 
Manager in 1950 and to the directorate 
in 1951. His headquarters are ct the 
Head Office of the Company in Winnipeg. 
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M. PATERSON & SONS LIMITED | 


rN. 


Grain Division 
Grain & Coal Merchant 


a Steamship Division 
Carriers of All Buik Cargoes 


Montreal, P.Q. — 


Fort William, Ont. Winnipeg, Man 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
\ GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 
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CONSOLIDATED DENISON 


MINES LIMITED 


J. D. Cullingham & Company supplied the initial financing for 
Consolidated Denison, whose shares have been among the most 
spectacular market winners on the Toronto Stock Exchange in 
the past few months. Through underwritings, this firm placed 
more than $1.000,000.00 in the Consolidated Denison treasury, 
which now holds in excess of $2,000,000.00. 


During this preliminary financing we first recommended shares 
of Consolidated Denison to our clients at 45 cents. Since then the 
stock has climbed to a recent high of $3.35, as drilling results on 
the company’s Blind River uraniufm property substantiated our 
belief in the theory that the Algom uranium-bearing conglomer- 
ates extended through the Denison ground. 


Denison’s diamond drilling, which is now being stepped up, has 
provided sufficient information to lead geologists to believe that 
the favorable uranium-bearing structure continues to the south- 
east, across the northern portion of the adjoining property of 
Can-Met Explorations Limited. 


A 
Ww 


- CAN-MET EXPLORATIONS 


Listed on the Toronto Stock 
Exchange. 


Enjoys the same _ capable 
management and engineering 
as Consolidated Denison. 


The Treasury has $140,000.00 
on hand for exploration. 


TWO drills are already on 
the property. 

The property is directly in the 
path of the favorable Denison 
uranium-bearing structure. 
We will be pleased to keep 
you informed of the drilling 
progress made by this poten- 
tial winner. Just fill in and 
mail the coup6n below. 


LIMITED 


so 
. 

T\o~s oe 
cance 


oe 200 C8488 
© TO OC HtLre® 
ano Cract woes 

. 


Ont Moke cat ont 4 pottdbhe 
extenres of Atfom Cre (rom 
Map doled Oct rage by 

& / Genrer 


This firm has underwritten 200,000 shares of Can-Met Explorations Limited at 30 cents 
per share and 200,000 at 40 cents per share and holds options on 600,000 shares at 


prices ranging from 50 cents to $1.00 per share. 


1 


J. D. Cullingham & Company, 
185 Bay St., 
Toronto 1, Ontario. 


Z 


» becccceseoeseoesoosoososcs: PREME «. 


aa ae ae ee 


Please send me full information on Can-Met Explorations 
and keep me posted on future developments. 
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1 
1 
i 
1 
i 
1 
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J. D. CULLINGHAM & CO. 


18 Bay St Toronto 1, Ontario 


Phone: EM. 6-355! Trading: EM. 4-7642 


Member: Broker-Dealers Association 
of Ontario 
Private wire connections as agents to 
principal Exchanges. 
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SYKES TOOL eres LTD. . EXPANDS $ ACTIVITIES 


ANNOUNCE ENT 


AEROMAGNETIC SURVEYS | 
“ UMITED APPOINTMENT 


'Black Bay Opens 


‘High-Grade Pitch 


A 2-ft. band of massive pitch- 
blende 
earthy and rotten hematite shear 
has been exposed by Black Bay | 

| 
| 


contained in a_ typical 


Uranium in its adit workings, 
President Walter J. Blair reports. 

Leon LaPrairie, resident manag- 
er, reports to head office that 
mineralization has shown some of 
rful 
been 


the zonal halo fringes of colk 


radioactive stain that has 


seen on a 
sbecimens ‘ 
; 
| 
i 
' 


| surface 
The showings underground re- 
j 


few of the 


SN SRV 


A. G. COLLINGS G. P. JONES S. A. JANUSZ G. A. PARKER 


semble those of “C” trench more 
than “B” trench specimens. If the 
disclosure does represent an exten- 
sion of “C” zone, g fair length 
would be possible through extend- 


on 


For Alberta — Railway & Power Engineering Cor- 
10334—108th . Street, Edmonton. 


Winnipeg. 
poration Limited, 


Following the announcement made last April by Lord Trefgorne, 
the President, of the appointment of Mr. A, G. Collings os 
General Manager, there have been recent chonges and addi- 
tions to the staff of Sykes Tool Corporation Lid., Toronto afd 
Montreal, to meet a widening of the company's activities. Mr. 
@ P. Jones is Manager, Montreal Branch, and Superintendent 
of Servicing. Mr. S, A. Janusz is Planning Engineer, with 
location ot the Montreal Branch. Mr. G. A, Parker becomes 
Senior Sales Representative, Quebec and Maritimes Mr Tools, Zuffenhavsen — Spline Hobbing and Worm Milling 
A. €. Turnbull is named Sales Representative, Toronto and Machines, Kircheis-Krupp — Sheet Metalworking Machines, 
Eastern Ontario. Magnoni — Milling Machines. The Company is also providing 
advice and agsistance on technical motters rela..ng to gear 
cutting and other machine tool problems and holds substan- 
tial’ stocks of hobs and gear shaper cutters in both Toronto 
and Montrec!. 


Sykes Tool Corporction lUtd., which is an associate company 
of W. E. Sykes Lid., England, is not only distributing the 
well known Sykes ceor cytting equipment in this country, but 
it also holds sole agency rights for a considerable number 
of Evropean machine tool manufacturers. Recent additions 
to these lines include — Turner Bros. — Presses ond Press 


ing workings to that secti 
Excellent 

since work w: 

new year. 


orted 


progress is re} 
is resumed 


after the 


WEKUSKO CONSOLIDATED an- 
nounces W. D. Latimer has agreed 
to underwrite 400,000 shares at 10c 
and has received options on 200,000 
shares at 1l£c and 129,000 shares at 
20c a share. President W. H. Wright 
j}also announces that group of 


a eee In addition to the above, Sykes Too! Corporation Lid. have ap- 


pointed the following to be their agents: For Manitoba ond 


Douglas G. MacKay, general manager of 
Saskatchewan — Mumford, Mediand, Limited, 576 Wall Street, 


Aeromagnetic Surveys Limited, 1450 
O'Connor Drive, Toronto, announces the claims has been acquired adj 
appointment of John B. Mcluskey, B.Sc., / ; | Jonsmith in the Sudbury 
P.Eng., os sales manager. Mr. McLuskey ’ 7 : —- 4 ' : - 
i 


3 C. Hentaon Planning Shaft |r 


Gets Assurance on Market 


soles work in mining machinery ond in : SS 1 BW \ t 

mining exploration with many mining . \, URANIUM. 

companies. Port of Mr. Meluskey's work \ 

will be the continued development of the 

airborne electromagnetometer device in- 7 | / . 

troduced recently with wide acceptance " , NU AA oe 4 “taf , ‘ 

by Aeromagnetic Surveys. ; — rs | With good grade ore intersec- 
tions secured down-dip of Algom’s 
Quirke property and six drills 
now on its property for quick out- 
lining of ore, Consolidated Deni- 
son Mines giving thought to 

advanced deve nt plans 


Officials at have be 


ining | — 
area. 


THE. CUMCO CORPORATION LIMITED 


'mile west of the cross-section on 330 Bay Street, Suite 207, Torente, Canede 
another island. ] Dear Sirs: 


| would be obliged if 


me, without obligation, full 


Can-Met has moved in two drills 
for a program to the east of Con- nformat ene speculative mining 
solidated Denison and results here | }} aye ST eee . 
could be important to both com- ae oe 
panies. One drill is being set up | jj 
| on a small island and the second | [] Revised 
consulted, and advise that if a hole has been spotted 1,000 ft. to 
sufficient grade and tonnage is es- }the south. | (check name of mi 
: tablished, treatment will Relating its drilling to that of Ni nti Sad 
THE BIG MAGNETIC anomaly of the Oka area, pictured above, lying chiefly | be accorded received | Algom, Consolidated Denison be- 
on the property of Molybdenum Corp. of America, but shared by others, is the other companies have lieves a very large tonnage pic- 


. . . . : lready received contracts for! ture may emerge. “On the basis 
area’s chief focus of interest. Heayier overburden may have obscured in- : F 


you would mail 
ym Exploration 


Mine Safety Award 
Won by Violamac 


For the third successive year, 
Violamac Mines has won the West 
Kootenay Mine Safety Award. 
Presentation was made by H. C. 
Hughes, chief inspector for mines, | 
to Mine Manager John Black at a 
joint meeting of the West Koot 
enay Mines Safety Association 


on on Monpre Uran 


lopme . Copy of “The Importance of snium in Our World Economy”, 


Uttawa 


. locality mop of: Beaverlodoe Blind River —- Marian River 


Lake of Two Mountains 


ng camp). 


similar 
as has been 
which 


on on 


nome of r ing or oil 


Dd 

aly 

: : uranium : of the very widely spaced holes, 
and the Nelson branch of the teresting magnetic patterns in other parts of the area, Thus interest is much | Consideration is now Nos. 2, 4 and 3, two million tons 


being iN 
Canadian Institute of Mining & wider than the immediate anomaly area. |given to the question of whether | of ore can possibly be inferred for 
Metallurgy. jor not holes at 500-ft. centres 


can cane © eiaed to conor (intervals) will be sufficient for a 
Coulee-Headway ( olumbium Values Show 


With six dr ill s at work — and 
mines working fewer than 30,000 estimating of ore reserves. Of-|more may be added—the com- 
man shifts a year, There were ficials lean to the view they will| pany expects its ore picture to 
17,000 shifts worked at Violamac where simple correlation between | emerge much more rapidly in 
and there were only seven acci- holes is possible. 


coming weeks. There is over $2 
dents during the year, all of them 
minor. Three-quarters of the 
shifts were worked underground, | 


PICTON URANIUM MINES re- A large 
ports drilling is under way on the mine, . 
first hole of the Picton Uranium-| the making 
Brunette Porcupine joint program| Zinc Mine$ and 
in the Elliot Lake-Moon Lake sec-| Lake Go'd Mines on a 
tion of the Blind River uranium! owned property next to 
area. Drilling is at 152 ft. with ob-| genum Corp ; 
jective expected to be reached Oka area. « 
1,400 ft. ae 


for Coulee 


about 
iO5e 


JUDELLA 
URANIUM ,1° 


Cc 


columbium-uranium 
be in 


Lead & 


of good grade, may 


Headway 
jointly- 
Molyb- 
. of America in the 
to Montreal. 


Red 
only 


well. 


as 


A Chance to Make 3 MINES! 
A TOTAL OF 55 VALUABLE CLAIMS 


Now drilling on its St. Joseph Point group, in the Beaverlodge area, where 
there are excellent showings on the Len #8 Claim, at a depth of 12 feet 


in a 30 foot trench. 


The Company will concentrate in that area, and will drill 6 holes, 100 


feet in depth immediately. 
This is the beginning of a 


2,000 foot drilling program contracted with 


the Inspiration Mining and Development Company Limited. 


For complete details on Judella, its 3 important uranium properties, prog- 
ress reports and diamond drilling results, please fill in the coupon below: 


eee ee eee aa eee aaa ee ee ee eae ee 


Please send me complete detuils on Judella Uranium Mines 
Lid., its 3 important Uranium properties, diamond drilling 
results and progress reports. 


NAME 


Ce ee eee ee ee) 


Pleese print clearly 


ROSS, MARTIN & CO. LTD. 


SUITE 11 — 1722 SCARTH ST., 
REGINA, SASK., CANADA 


Two of three drill holes — the; 000 ft. 
second hole caved and had to be very 
abandoned — have shown a wide magnetometer 
ore structure carrying values not 
in columbium and uranium 
but tantalum, cerium and thorium 
The zone is wide open 
going south for some 9,000 to 10,- 


| denum 
Metals is also drilling. Quebec | 


Oka Area Mine Chaiices Really Do Exisi 


This is indicated as being 

potential ground by the 
survey of Aero- 
magnetic Surveys. 

For over a year, Molybdenum 
Corp. has been drilling 
main anomaly area. It is be- 
lieved that a large columbium- 
uranium occurrence has been 
established but officials have not 
given out details. 

The first hole of the Coulee- 
Headway team, which have equal 
interests in their property, was 
put down. from Molybdenum 
Corp. ground. It collared in ore 
grade material and had ore grade 
material in the end of the hole 
at 710 ft. When all 

possible that the 
ght make ore. 

Initial testing of the hole was 
duwn by the X-ray cence 
technique but it has now bcen 
found that for the partial num- 
ber of chemical analyses made, 
] I averaged about 30% 


are 
entire 


assays 


fluore 


nave 


90 Ft. Runs $53 


1 


{ n \ mc 
iilable, there is one 90-ft. 
on in rt hole which 

0.84 columbium or 
a ton on chemical analysis 
king Cb,O, at $3.20 a Ib. 
section of 175 it. of core 
from 175 to 350 fi. in the hole, 
including the. 90 ft. above, has 
averaged 0.659% Cb.O; or $42.17 
a ton. 

On the basis of some chemicals 
and adjusted fluorescent assays 
for the balance the first 450 ft. 
of core may run about 0.39% 
Cb,O, or $24.96 per ton. 


Partial X-ray fluorescent assay s 
ate available for the part beyond 
450 ft. depth. In one section there 
are contiguous values of 0.34% 
over 13 ft., 024% over 27 ft., 
6.15% over 25 ft. and 0.37% over 
10.8 ft. It is interesting to note 
that the final 10.8 ft: of core ran 
0.37% or $23.68. 


mplete assays 


$53.76 
and ta 


The 


No. 3 In Zone for 833 Ft. 

After No. 2 hole had to be 
abandoned due to caving, No. 3 
hole was drilled approximately 
200 ft. away from No. 1. This hole 
collared in the zone. The 
hole was still in the zone at 833 
ft. which was the limit of drill 
capacity with radioactivity run- 
ning four times background at 
this depth. 

Additional assays are being run 
for tantalum, Uranium, cerium 
and thorium, Emmett McDonough, 
consulting engineer on the pro- 
ject, advises. Drilling is 
tinuing. 

Ample finances are aveilable 
for the present program. Coulee 
Lead is reported to have in the 
neighborhood of $600,000 in its 
treasury while Headway. Red 
Lake has about $60,000. 


also 


The Coulee-Headway results — | 
of | 


giving official confirmation 
earlier reports of values in this 
area — are expected to give a 
further lift to exploratory drill- 
ing. Brilund Mines _ recently 


| picked up seven groups of claims 


reflecting the growing interest. 

Bouscadillac 
quet) is drilling next to Molyb- 
Corp. and Oka Rare 


Metallurgical Industries is re- 


| ported to have a drill in opera- | 


tion and Steeloy is drilling to 
the south of QMI. again. Twin 
Mountain Uranium is working on 
its first hole. 

New Alger and Yellowknife 
|Bear are considering plans for 
‘further work on their’ 


| holdings. 
; ‘ 


on tne 


con- | 


(Graham Bous- | 


ka area | 


j hole 
| of core 


| lined nine tadioactive zones and a 


Pian Shaft Now 
are already under way 
for a shaft. A few more drill hols 
will be needed before a 
location is selected. It is likely 
that two shaft ill be sunl 
one Ol ments; 
ond of three cor 
Latest drill hole « 
No. 5 — was perhaps the 
Located 500 ft. to the west of 
No, 2 dril iole, No, 5 returned 
22.2 ft. it 2,024.5 ft. in the 
hole averaging 0.106% U,O.. Thi 
included : from 2,024.5 ft 
averaging U,O; and 4.2 ft. 
from eraging 0.15% 
U;0.. 
The No 5 hole i 
a series of holes being put in as 
a cross-section which is important 
to the company’s shaft location. 
No. 2 and 4 hole are in thi 
section with No. 4 on the extreme 
north. No. 8 hole is about to starz 
drilling in Detween Nos. 2 a1 
le No. 6 hole, 900 ft. south of 
No. 2, is down 1,017 ft. A further 
hole is drilled between Nos. 
6 and 2. Extensive grid drilling 
is in prospect for this sector. 
Aside the immediate pro- 
gram of development drilling, 
Consolidated Denison has four 
other drill holes started, or about 
to start, which could expand the 
ore picture quite rapidly. No, 7 
hole is drilling 1,100 ft. west of 
No. 3 hole which gave four ura- 
nium a rsections ar 


d was itself 
3,000 ft. st of No. 2 hole. This 
hole is at ‘312 2 ft. 

Another hole is to be drilled on 
a point of land a quarter mile east 
of the No. 2 and No. 4 hole cross- 
section. 

One of the three new drills 
which have arrived on the proper- 
ty is to drill a hole a mile to the 
east of the cross-section ons an 
island in Quirke Lake. Another 
drill will punch down a hole 800 
ft. up dip and three fourths of a 


Plans 


shaft 


five compart 
ipartm 
mpletion — 


best. 


ents. 


500 ft. west of 


Cross- 


he 
to be 


from 


WILLROY MINES reports drill 
hole No. 85 drilled south at 70 deg 
on the eastern extension of No. 3 
zone and about 1,350 ft. east of No 
62 cut a mineralized z which be- 
gan at 723 ft. and extended to 756 ft 
but gave only low values in 
and zine averaging over the 33 ft 
0.23% copper and 0.64% zinc. No. 78 
under No. 70 hole gave 28.4 ft. 
averaging. 1.40 copper, 
and 1.75 oz. silver. 


copper 


10.40 zinc 

PITCHVEIN MINES ‘ts that 
while widespread radioactivity has 
beeti noted, eight holes, totaling 
3,000 ft, of drilling have not yet in- 
dicated an ore shoot. Best assays 
were from 0.138% U,O, to 1.18% | 
U.O, over narrow widths with much | 
of the core being lost on each side | 


repor 


| of these radioactive sections which | 


were recovered. Surface work out- | 


second drill has been added to 
thoroughly test the remaining zones | 


| 
j 
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ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION? © 


LIMITED 


millions in the treasury. 


NEW COPPER FIND 


IN SOUTHERN ONTARIO 
MINDEN AREA 


DUPEL MINES 
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DUPEL MINES has acquited the important copper 
discoveries made late last fall in the Hindon Town- 
ship, about 12 miles northwest of the popular sum- 
mer resort of Minden, Ontario. 


The holdings comprise a group of 36 claims, in a 
solid block, totalling about 1800 acres. The follow- 
ing are excerpts from a report on the pfoperty 
made by A. S. Bayne, B.Sc., P.Eng., the engineer 
in charge of development. 


“The dissemination of copper minetals throughout 
the rock is a very~favourable condition for the 
delineation of a substantial tonnage of ore over 
the good widths and great length of formation in 
which tommertcial copper exists.” 


“The amount of evidence yielded by only brief 
prospecting and the limited am@unt of work done, 
proves this copper deposit to be of sufficient 
importance to wafrant extensive explotation devel- 
opment.” 


“Pits have been blasted in the outcrop over widths 
of 20 to 150 feet across the strike intetvals of from 
30 to 600 feet for a total length of approximaiely 
2245 feet.” 


Two zones parallel and lying over half 4 mile 
apart, have been aa The diagram details 
the main west zone. loration involving addi- 
tional rock trenching a thorough diamond drill- 
ing is now getting undefway. 


These discoveries could have far-reaching impact 
if successfully developed. Not only would loca- 
tions assute most favourable operating costs, but 
the successful mine development would open a 
whole new area for intensive mineral exploration. 


DUPEL MINES 
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SPER DISCOVERIES NEAR MINDEN: 
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IMMEDIATE 
DEVELOPMENT 
ASSURED 


$165,000 was recently placed in the 
treasury for preliminary development, 
and the company is assured adequate 
funds for its initial programme. 


Authorized Capital 
3,000,000 shares, $1 


Issued a“ 
1,755,005 shares 


LIMITED 
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MORE PROFITS! 


You'll often find them 
where. you least expect 
oils 


them—in cutting 


process aids, lubricants 
and greases! It’s a fact; 
Sun research has discov- 
ered scores Oo} Ways to 
ntake these apparently 
secondary manufacturing 
atds do surprisingly prol- 
itable jobs. Looking for a 
way to improve proc CSS- 


ing, increase production, 
reduce inventorics or cut 
maintenance costs? Per- 
hay s what we've learned 
can help you as it has 
so many others. It costs 
] out 


you nothing to fine 


uSt write or Cail. 


Industrial Products Dept 


SUN OIL COMPANY LTD. 


RONTO AND MONTREAL 
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BIG OPEN PIT designed fot Austen Brook deposit of Brunswick Mining & 


Smelting j 


laid out in model form. Here Resident Manager L. Riggs, right, 


inspects the handiwork of Bathurst carpenter Onesime Roy. Pit will be 250 ft. 


deep. Shaft will come later, 


Radidre Yields 


Ore in Quartzites 


While due to security restric- 


tions, Radiore Uranium Mines is 
not able to give full details on its 
main property leased to Eldorado, 
President J. J. Byrne outlines the 
finding of new ore values in a 
drill hole put out by Eldorado. 


Previously, Radiore had thought | 
that ore values were confined to| 
the argillites overlain by quartz-| 
now 


This 
as 


situation has 
outlined by 


ites. 
changed 
Byrne: 
“A very recent development of 
particular importance to Radiore 
is a drill hole from the 600-ft. 
| level, well within Radiore ground, 
| which returned a true ore width 


Mr. 


was thought 
values.” 

A. second recent development 
was an ore intersection in the 
long drive (6,100 ft.) from the 
Ace mine of Eldorado to the 
Radiore-Verna shaft. This drive 
passed through quartzite forma- 
tion suggesting a second ore oc- 
|currence with a 
plunge. 

Ore is being outlined in a wide 
zone containing quantities 
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Brunswick M. & 8. Marks Output ‘Debut’ 
As Pilot Mill Starts Trials This Week 


From Our Own Correspondent 

BATHURST, N.B. — Just over 
two years after a sensational base- 
metal strike on the site touched 
off the greatest staking-rush in 
Canadian mining annals, Bruns- 
wick Mining & Smelting Com- 
pany’s newly completed 150-ton 
pilot mill commenced trial runs 
at the company’s Brunswick mine 
20 miles southwest of here earlier 
this week 

Designed to test ore from the 
company's Brunswick-Anacon op- 
| erations, completion of the $350,- 
| 000 plant marks another mile-post 


in the development of the multi- | 


million dollar base metal deposits 

jturned up by B. M. & S. presi- 
dent, M. J. Boylen, and associates 
on their Brunswick, Anacon, New 
Larder “U” and Keymet holdings 
in the Bathurst area since Jan- 
uary, 1953. 

A visit to the Brunswick-Ana- 
con properties over the week end 
found that while bitter sub-zero 
weather and deep snow had tem- 
porarily slowed down current op- 
erations, the weather had failed 
to stop the steady advance in the 
development of the two mines, 
situated some five miles apart, by 
the staff and 90 local employees 
carrying out the work. 

| L. Riggs, B. M. & S. resident 


~) manager, explained that pending 
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For the information of Unregistered Shareholders 


McMARMAC RED LAKE 


GOLD MINES LIMITED 


the erection of a 4,000-ton concen- 
trator — already in the planning 
| Stagery- ata location not joo far 
| igom ‘the Brufiswick-Anacon op- 
\@rations, contentrates from the 
|pilot mill will be stockpiled in 
five stgrage pits,.or shipped to a 
| smelter for refining. 


' 
Study Ore Transportation 
Also currently under study, he 
added, are several methods of 
moving the ore from, the Bruns- 
| wick-Anacon mines to the as yet 
undetermined site of the proposed 
concentrator, and George F. Mc- 
Gowan, a New York transporta- 
tion consultant, has been engaged 
to make a survey of the various 
plans. 
| These include, it is understood: 
—Construction of a 25 to 30- 
| mile standard gauge company- 
owned railroad line provided 
processing plant is built in 
Bathurst or a site nearby on 
Chaleur Bay at an estimated 
cost of well over $3 millions; 
—Use of trucks or construction 
| of a conveyor belt or pipeline 
provided the site chosen is at or 
near the Birunswick-Anacon op- 
erations; 
—Or use of the Canadian ‘Na- 
tional Railway main line should 


MAP SHOWING LOCATION OF 
MEMARMAC RED LAKE 


MINES LIMITED 


IN _ ZELATION 
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In view of the continued successful results on Algom Quirke Lake Property and the 
diamond drill results on Consolidated Denison, this map is published to show location of 
McMarmac holdings in relation to above developments. 


.3 diamond drill Moles have been drilled to 500 feet for assessment work and geological 
information, at least one of these holes will be deepened in an effort to intersect the Algom 
Quirke Lake ore down the dip. This work will commence as soon as drills can be moved 


to the property. 


HEAD OFFICE 


listed on The Toronto Stock Exchange 


TORONTO, 


ONTARIO 


a site in some other section of 
New Brunswick finally be se- 
lected. 

Mr. Riggs disclosed that current 
plans for Brunswick, where ‘23- 
million tons of ore have been 
proved up, call for stripping to a 
depth of 250 ft. on a 1700 ft x 300- 
ft. section before sinking a shaft. 

At Anacon, where 25 million 
tons of ore have been outlined, 
he said, No. 1 shaft is down to 
the 412-ft. level. Current plans 
call for the sinking of a second 
shaft to a possible depth of 4,200 
'ft., with a planned first depth of 
1,850 ft. 

Keymet and New Larder 

First of the Boylen interests’ 
Bathurst mines to go into produc- 
tion, Keymet, some 16 miles north 
of here, represents an investment 
to date of $1.2 millions, employs 
125 men, practically 100% local, 
at the 200-ton plant and has re- 
serves of high grade ore for sev- 
eral years. A stretch of four miles 
in length is still to be explored, 
and the present mill could be 
developed from one crushing from 
250 to 300 tons a day to a very 
large operation. The mine shaft 
has been sunk to the 1,200-ft. 
level. 

At New Larder “U” the com- 
pany is sinking a shaft and will 
be spending upwards of $2.5 mil- 
lions. Already in the planning 
stage is the construction of a mill 
of a minimum 1,000 tons and pos- 
sibly an even larger one will be 
required. The mine is reported 
capable of going to 2,000 ft. in 
depth, and the plant being geared 
for an extensive underground pro- 
gram. , 

The break is said to be continu- 
ous-for 4,600 feet and ore found 
to date is medium grade with 
massive sulphides containing 
lead, zinc, silver and copper. 


Stanleigh Gets 
Through Diabase 
Next L. Nordic 


Officials of Stanleigh Uranium 
Mines now regard chances of 
securing the down-dip extension 
of the Nordic Lake uranium de- 
posit of Algom Uranium in Stan- 
leigh ground as much more fav- 
orable due to cutting of ore 
values on the intervening Lake 
Nordic Uranium ground and a 
development in the company’s 
own drilling. 

President Howard Steven 
Strouth announces that by Jan 
28, the first Stanleigh hole had 
reached a depth of approximately 
1,600 ft. having successfully re- 
entered the quartzite at 1,380 ft. 
after passing through several 
hundred feet in the diabase. 

“The presence of freywacke 
and argillite indicate that the 
lower half of the Mississagi series 
has been reached which, in its 
basal portion, normally carries 
the uranium-bearing conglomer- 
ates,” the company reports. 

With drilling on a three-shift 
basis and with easier drilling in 
the quartzite, the first hole is 
expected to be completed rapidly. 
Ore would normally be expected 


| 
| 


around 2,800 to 3,000 ft., it is | 


stated. 


‘Cons. Northland 
Gets Another Hole 


Commercial grade uranium 
values have been secured by Con- 
solidated Northland Mines in its 
first eep hole on its Sun optioned 
group. in the Marian River area 
and a second hole has cut similar 
material, President J. J. Byrne 
reports. 

Sampling of this section gave 
4 ft. averaging 0.11% U,0, or 
$15.95 per ton and’ 6 ft. 2 in. 
averaging 0.227% or $32.90 a ton 
by radiometric determination. 

A second hole 45 ft. north cut 
the fault and showed a width of 
5 ft. of gouge and chloritic rock 
with 13 i of lost core. At a 
depth of ft. the hole entered 
argillites and showed similar 


ma 


| or thickness of 86 ft. in the over-| 
|lying quartzite which, hitherto, | 
to be barren of! 


flat southwest 
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A. TURNER J. N. MaclNNES H. W. WREFORD 
A. N. Campbell, President of International Equipment Company Limited and subsidiaries Industrial 
Equipment Company Limited and Acme Materials Handling Company Limited announces the appointment 
ot Alec Turner as Exetutive Vice-President of the Company. J. N. Maclnnes and H, W. Wreford are 


both appointed Vice-Presidents. 


International Equipment’ Company is engaged in the manufacture and sale of railway, marine aad in- 
dustrial supplies. Industrial Equipment Company and Acme Materials Handling Company, furnish a full 
materials handling service to Canadian industry, with offices and warehouses in principal cities. in 
Conada. 


of | Indications are that this ore can{ It will be some months yet be-| $50,000 has been received from 
uranium oxide greater than was| be recovered profitably irrespec-|fore an over-all picture can be fidorado as advance royalties, 
expected at the first of the year.|tive of mining method adopted.; secured, it 
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"Job-Rated” TRUCKS 


See your 


Dodge-De Soto dealer today! 


A wide range of models to choose from . . . 
14 ton to 60,000 lbs. G.C.W. Manufactured in Canada by 


Chrysler Corporation of Canada, Limited. 
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Baska No. 4.Hole 
Gets Extension Of 
No. 1 Hole Zone 


After drill holes put down in 
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NORMAN WADE COMPANY 
APPOINTMENT 


Algom’s Big $41 Million Rio Tinto Deal 
May Give Canada ‘Biggest Uranium’ Title, 


By GORDON M. GRANT for completion of the project. The|in marketing uranium output. | Beaverlodge ground failed to pick 


‘It looks as if Canada will have 
the largest straight uranium min- 


agreement provides for 100,000; To give representation to the up any extension, Baska Uranium 
shares of Algom to be purchased | Rio Tinto group, Algom’s direc-| Mines reports No. 4 has picked 


by Rio Tinto at $11 per share on/torate is to be increased from|up the extension of the wide 

Arrangements through Rio/the signing of the agreement, thus | seven to nine. In addition it has! uranium-bearing zone cut in the 
Tinto Co. — large U. K. mine) providing temporary financing. A| been agreed between Rio Tinto, | joint No. 1 hole put down on the 
finance company in which the | further $40 millions is being pro-| Préston East Dome and Joseph H.| boundary by the two companies. 
Rothschilds are substantially in-| vided in the form of loans which | Hirshhorn to set up a voting trust! Located -25 ft. west of and 
terested — for a minimum of $41/ carry warrants for purchase of 1.5| for a period of 10 years in order | parallel to No, 1, the latest hole 
millions of financing: for .produc-| million shares of Algom exercis-| to secure continuity of control. | gave values of 0.42% U,0, or 


ing operation in the world. 


$60.95 over 5 ft. at 49.5 ft. and 


LLOYD E. NEWTH, C.A. 


Executive Vice-President 


pony lLigited, Toronto and Montreal, 
Norman H. Wade, President, announces 
the appointment of Lloyd E, Newth, C.A. 
os Executive Vice-President. Mr. Newth 
has been connected with the company 
since its inception ond is 
member of Lioyd E, Newth & Assoc'ates, 
Chartered Accountants, Toronto. 
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NICKLE MAP SERVICE LTD 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 


This advertisement is published 
os the fastest means of advising 
our shareholders of a most 
important development. 


also senior! 


tion plans of Algom Uranium 
| Mines appears to bring this goal 
within the realm of*realization. 
Financing of two mills of 3,000 
tons rated capacity each for the 
Quirke Lake and Nordic Lake 
mines unquestionably marks 
Algom as likely to emerge as the 
largest uranium producer in 
Canada and Western Hemisphere. 
| The letter of intent from Eldor- 
|ado Mining & Refining for pur- 
chase of output specifies delivery 
of $206,910,000 of concentrates by 


sion to March 31, 1962. This $206.9 
million total is 50% more than 
the aggregate of $132 millions 
of deliveries called for under con- 
tracts held by Gunnar Mines and 
| Pronto. 


Turn Out Million A Week 


| At full rated capacity of 6,000 
jtons°a day, uranium output will 
| run at a rate of $1 million a week. 


It is estimated by the Algom | 


management that financing, as 
| arranged, has saved about $4 
| millions over what it might other- 
| wise have cost with debenture 
| financing as might have. been 
arranged in Canada alone. (This 
lis based on a 4% discount which 
| would be expected, on a $40 mil- 
|lion debenture issue and a 4% 
average premium on redemption 
of such a debenture issue.) 
Under the financing, about $41 
millions has been arranged firm 


to the shareholders of — 


EMPIRE OIL AND MINERALS INC. 


Diamond drilling operations have begun on 
your Company's 1400-acre holdings in the 
Ilaliburton-Bancroft uranium.area, 


Following completion of a geo-physical sur- 


vey, four radio-active 
been outlined with 
of than 10 
drilling program was 


more 


anomalous zones have 
scintillometer readings 
times background, A 
therefore decided upon 


and a $10,000.00 contract has been awarded 


able at $11 a share by March 1,| 
1959. 


Franc R. Joubin, whose ideas! 
led to discovery of the Blind! 


The $40 millions will be pro-|/ River uranium, will remain as 


vided in the form of: 


ithe president of Algom. W. H.! 


(a) $15 million’ advance ar-| Bouck, prgsident of Preston East} 


ranged by Rio Tinto-from a 
Canadian bank on security of a 
first charge on the properties but 
not carrying a Rio Tinto guar- 
antee. 


(b) $25 millions of 5% sdeben- | sponsible for the initial financing 
tures to be taken up by a group|of the company and is a large 


Dome and Sen. S. A. Hayden will 
remain on the board representing 
the large interest in Algom of 
Preston East Dome. Joseph H. 
Hirshhorn, who was primarily re- 


headed by Rio Tinto redeemable | shareholder, will also remain on 


/share for each $1,000 debenture. 
| Debentures are both issued and 
redeemable at par.* 

Rio Tinto will receive warrants 
| to purchase an additional 500,000 
|shares of Algom at $11 for ar- 
|ranging purchase of the deben- | 
|tures. This warrant is non- 
|assignable and is exercisable up 
to Mar. 1, 1959. 

The $15 million bank credit is 
expected to be drawn on after 
the $25 million debenture issue 
is used and might not be needed 
at all if the 1.5 million of war- 
rants accompanying debentures 
shpuld be exercised providing 
|$16.5 millions,6 If the warrants 
for these 1.5 million shares are! 
exercised, issued capital will be 
4,350,007 shares. 

The Financing Group 

The financing group headed by 
Rio Tinto consists of Common- 
wealth Development Finance Co. | 
| Ltd., N. M. Rothschild & Sons, 
|Robert Benson, Lonsdale & Co., 
Groupe Lambert, Sogemines Ltd., 
and Amsterdam Overseas Corp. 
Also participating are Model, 
Roland & Stone of New York, 
whose co operation’ with J. H. 
Hirshhorn facilitated the present 
arrangement, and Gairdner & Co. | 
Ltd. and Burns Bros: &_ Denton 
Ltd., Toronto, This is believedito 
be the largest single investment | 
of British capital in any. Canadian 
mining enterprise. = 

Under terms of the finanting 
agreement, Rio Tinto: receives. a 
technical management contract. It | 
is expected that E. B. Gillanders | 
of Rio Canadian Exploration Ltd., | 
will assume a high post on Algom | 
in this connection. Rio Tinto will | 
|also have the right to negotiate 
sales contracts. Technical know- 
how of Rio Tinto, with experience | 
in South African gold mining, is | 
| expected to be invaluable in op- 
|erations at Algom, After expiry 
of the Eldorado contract in 1962, | 
|Rio Tinto’s knowledge of Etrrop- | 
| ean markets may also be helpful 


at par and carrying warrants for|the board. 


Due to expansion of Norman Wade Com- | Dec. 31, 1961, subject to an éxten-| purchase of 40 shares at $11 per | include J. 
'ing director of Rio Tinto, D. R. 


Other directors will 
. V. Duncan, manag- | 


Derry and Mr, Gillanders, both of 
Rio Canadian Exploration Ltd. 

The $41 millions of finances 
arranged is expected to be ade- 
quate for the entire cost of reach- 
ing production. The present 
schedule for production is to have 
Quirke mine and mill in opera-| 
tion by mid-1956 and the Nordic | 
Lake mine by Jan. 1, 1957. The | 
shaft at Quirke Lake is already | 
down to the 6th level while the} 
shaft at Nordic Lake is on its! 
way to the first level. A large | 
tonnage of supplies is now going 
in, hydro: power has been ar- 
ranged and mill design is well 
advanced, 

If it is feasible to infer milling! 
of 6,000 tons of ore a day for} 
the five years to Dec. 31, 1961, it 
is possible to arrive at a guesti- 
mate of dollar ore grade and the 
price per pound to be received 
for uranium oxide, 

A total of 10,950,000 tons of 
ore would be milled from which 
$206,910,000 of uranium would be | 
recovered if the contract is to be 
fulfilled. This would mean a re- 
covery of $18.90 per ton of ore. 
If allowance is made for only 
90% extraction, dollar grade of 
ore would be $21 a ton. It is esti-| 
mated that average grade of} 
Algom ore is about 0.1% U,O, or| 
2 Ib. per ton. This would work | 
back to a price of $10.50 a Ib. for | 
Algom or something more than 
the $10 a lb. rumor has Pronto| 
receiving fpr its uranium. 


0.351% or $50.90 over 3 ft. start- 
ing at 108.3 ft. in the hole. The 
latter intersection can be ex- 
pressed as 0.20% cr $29 over 6 ft. 

Included is one foot of ground 
core starting at 106.3 ft. 


On Baska ground near the south | 


end of Virgin Lake, two further 
holes have given values. One on 
No: 103 zone returned 0.67% or 


'$97.15 over afoot while another 


400 ft. to the east gave six sec- 
tions of interest inciuding 0.54% 
or $78.30 over 3 ft., 0.13% or 


$18.85 over 5.5 ft. and 0.111% or! 


$16.09 over 2 ft. 

This hole is close to a major 
fault believed to strike northeast 
to where boundary drilling is be- 
ing done. The next hole 100 ft. 
away is stated to show high grade 
but assays are not yet available. 


ANNOUNCEMENT 


ELECTED PRESIDENT 


i. 


£ 


|| 


F. J. COLGAN 


At the annual meeting of The Commercial 
life Assurance Company of Canada, Mr. 
Francis J. Colgan was elected president. 
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. « - with specialty LOW CARBON WIRE for’chains! 


Stelco Low Carbon Wire is tough ... strong’, . . ductile . . . uniform! With slight 
variations in analysis it is suitable for such widely different products as coathangers, 
cutlery, lampshades, and screwdrivers. 

There are said to be more than a hundred and fifty thousand known applications for 
wire — every one of them requiring some special skill, some expert knowledge, to ensure 
the ultimate success of the product. 

It is this specialized know-how, coupled with individual attention and “shoulder to 
the wheel” co-operation, that Stelco’s Engineering and Metallurgical service offers to 
wire users. 

Canada’s most extensive wire-making facilities, backed by a vast 
range of recorded experience, are geared to serve you when you 
consult Steleo on your wire problems. Contact any Stelco Sales 
Office for prompt action. 


ae 
Tay: 


tHe STEEL COMPANY OF CANADA, wumiteo 


Executive Offices Hamilion — Montreal 


Hamilton, London, Windsor, 
St. John’s, Newfoundiand, 


Toronto, 
Limited, 


Montreal, Ottawa, 
Pratt & Co. 


Sales Offices: Halifax, Saint John, 
Winnipeg, Edmonton, Vancouver, 3. C. 





DIAMOND DRILLING STARTS AT MATINENDA 


FURTHEST WESTERLY TEST OF BLIND RIVER URANIUM STRUCTURE 


The sketch map reproduced below shows the location of the 6,000 acre property of Matinenda 
Uranium Mines Limited where diamond drilling started this week. Attention is directed to the 
mapping of the favorable Mississagi Quartzite structure underlying the major portion of this com- 
pany's holdings. Elsewhere in the Blind River Area other mining companies conducting diamond 
drilling operations, etc., have indicated an Uranium Production Potential, through the locating of 
ore-bodies in the Mississagi, variously estimated to have value of approximately TWO BILLION 


DOLLARS. 


to Inspiration Mining and Development Co, 
Lid. for initial drilling under the supervision 
of Mr. G. Schlitz of Geo-Techniecal Co, Lid, 
Drills being moved onto the 


property. 


EMPIRE OIL AND MINERALS INC. 


400 St. James St., Montreal 


Lorado Getting 
Values to South 


Work at Lorado Uranium Mines 
jis starting to turn out ore results| 


are now 


south of the 103 crosscut in what) 
|the company regards as a very | 
| potential area. 
Fifty feet south of 103 shaft —— aa 


crosscut, a short stub crosscut has , 
SKETCH MAP SHOWING APPROXIMATE LOCATION OF 


been put out east and west from 
the 103 south drive. Flat drill) i. ES THE 151 CLAIM PROPERTY OF 


| DRILL HOLES ON THE 151 CLAIM PROPERTY OF 
holes have been swung out eaSt) ED 
and-west. The zone at this point | MATINEN af Ue NIU MINES LIMIT 
shows a width of 105 ft. with N AL 


values ranging up to 0.24% or| DD ee, 6 other formetiont 
MATINENDA 
URANIUM MINES 


$34.80 per ton. A great deal of & fom ek bo fe 
| core was not recovered, However, | ; a me . 

NIUM MINES 
LIMITED 


XIMAT ‘TION 


AP 
IVE HOLDINGS ¢ 151 CLAIMS) OF 
IN i 


MARKET COMMENT 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours. 
Yearly by mail $6, 2 years $11. 


lone 8-ft. section fully recovered | 
| assayed 0.19% or $27.55 a ton. | 

It will be recalled that in the! 
103 shaft crosscut section, drill-| 
ing only gave 0.14% or $20.30 due 
ito lost core. But the crosscut 
| itself, put in later, gave 140 ft. 
‘of ore averaging 0.28% or $40.60) 
| per ton. | 


Fauitable Life Reports - 
quitabie Lire Neporis ear e, alia tena, He 8 


ALL MAPS ARE DRAWN FROM INFORMATION 
BELIEVED TO OF PELIAGLE. BUT NOIvVIOUAL 
OWNERSHIP AND EXACT LOCATIONS ARE NOT 
CeRTirico. W. LANGRIOGE @. 


ELLIOTT 
ery 


j}opened up at 370 and 520 ft. 
e Balance Sheet, December 31,1954 | below the present level at 220 ft. 


A raise approximately 20 ft. 
north of the 101 crosscut has been 
| started on the 105 north drift. 
| Rounds blasted out so far to a 


$ 6,254,157 
| height of 26 ft. show an average 


90,314 


Bonds 


op taped ty WH cote 


YY Yj 


q 


Mortgages and Sale Agreements. ......... 
Loans on Policies . 
Cash on Hand and in Banks. . 

Premiums in Course of Collection. ....... 


Interest Accrued 


Other Assets....... 


ore grade of 0.61% or $88.45 per | 
ton in uranium oxide. 
This raise is approximately 200 
101.879 | ft. north of the raise put up from 
aa in | the 103 south drift at the junction | 
124,001 ‘of the 103 east-west crosscut. | 

9,134 | A flat diamond drill hole drilled | 


20,632,134 
1,081,491 
313,596 


— SF 


ste Hvror 


Clid pO 


TOTAL ASSETS $28,602,706 50 ft. south of the 101 crosscut, | 
—— 


jeast of the 103 south drift, has 
returned values up to 0.20% | 
uranium oxide or $29 per ton 
|}over a width of 79 ft. Consider- | 
lable core was not recovered due| 
to grinding, and was washed | 
| away. 


Dyno New Zone | 
To Be Drilled 


A-new surface uranium discov- 
ery on the property of Dyno 
Mines is to get an immediate 
surface drill test while plans for 
sinking a shaft to 470 ft. ahd 


In the expectation of adding materially to this production potential Matinenda have just commenced a diamond 
drilling exploration program on their large property at the western end of the Middle Sedimentary Belt. Funds 
to defray the cost of this program are now in the Company's Treasury. 
In our opinion the shares of Matinenda Uranium Mines, a speculative security, hold attractive profit possibilities 
for those who desire td participate in Blind. River Uranium activities, an area to-day looming as possibly the great- 
est source of Uranium in the entire world. 

“Traded on the Toronto ‘Over-the-counter’ Market end currently quoted ef 42¢ te 46¢" 


LIABILITIES 


Insurance and Annuity Reserves... ....... 

Provision for Unpaid and Unreported Claims 

Policy Proceeds and Other Sehseied Left 
with the Company at Interest......... 

Dividends Allotted to Policyholders 

Staff Pension Fund 

Taxes, Expenses and Accounts Due and 


22,853,045 
318,693 


1,294,347 
176,496 
407,230 


81,332 
542,938 
1,050,000 


Other Liabilities 

Investment and Contingency Reserves: .. . 
Capital Paid in 

Shareholders’ Account 726,957 
Unassigned Surplus 1,151,668 


DOTAE, LEAWELTIIE, 2 cn dtd wenn nd devi $28,602,7 


Prospectus and Attractive Brochure, containing a FIVE COLOR GEO- a 


LOGICAL MAP of the Blind River Area will be forwarded on request. 


T. L. SAVAGE & COMPANY 


Insurance in Force. ........... $113,066,890 
New Business for Year 17,051,095 n INVESTMENTS SINCE 19 
Net Rate of Interest Earned,........ 4.62% staff. : tz SAVAGE — SOLE OWNER 


9 Richmond St. East - - 
4 EMpire 3-6185 


With respect to the shares of Matinenda Uranium Mined Limited, a speculative 
security in primary distribution, we act as agents for our principals, commission being 
charged against seller ONLY. 


Toronto, Canada 











LETTER FROM LONDON 
By Adelphi 


Po 


LONDON—There’s no news —- 
bad news. Whenever I am abroad /|a streftuous time with ‘his fellow | is speed. 
in the winter I read that Great| Prime Ministers:from the Com- 
Britain is either flooded out, or | monwealth. They have really got | Bank Clerks Want Money 
bogged in by fog, or ice-bound. | down to business despite the social | 4nd Respectability ; 





Helicopters are used to feed ma-| events that have taken up a good| But in case you think that there 
rooned Scots while newspapers | deal of their time. are no shadows over Sunny 
are inundated with telephone; yr, St. Laurent is much liked|Britain I must inform you that 





Sir Winston Churchill, is having | word is deisel, and the new target | 


calls asking if the end of the/and much respected in London. | the bank clerks are threatening a 


world has come. 
Therefore, it is unlikely that 
anyone has bothered to send out | and fine personal character have | ward. 


| He is not spectacular, nor a head- | strike. It seems that respectabil- 
jline stealer, but his wise advice |ity is no longer a sufficient re- 


the news that eens so fa¥,| made a deep impression. Premier| I do not know whether in 
has given an excellent imitation | Robert Menzies of Australia is an- Canada your banks have been as 


of April. The _— are blue, the | other statesman who has proved | slow as ours-in raising wages. I 
is warm, the golfers are | his calibre in war and peace. |hope not. At any rate the black- | 
happy and the coal merchants are 


sad 

No doubt the helicopters afte 
standing by full of vjtamins and 
canned soup but there is no cry 
for help. 


or a traveling salesman. 
>. > - 


However, the British would not, It is often said that the Stock 
gave minded this week if there|Exchange is the best of all There 
had been snow, fog, hurricanes | barometers for gauging the politi- . 
and drought. England has retain- | cal weather. If that is true then 
ed the Ashes! The mighty Aus-| 4s far as the London ExcHange is 
tralians were beaten 18 months | concerned Formosa is not a seri- 
ago in England and now we have | 0US threat to peace. Oi! shares 
won ineAustralia. Why not a|continue to rise despite the fact 


knighthood for the captain, Len|that the sources of supply are 
Hutton? Why not indeed? | scattered over the world. 


theatre front. The lovely St 


Mr. Menzies, and his New Zea- | coated white-collar British clerk 
land colleague, Mr. Holland, are has grown impatient about han- 
of course more directly concerned | dling everybody’s money but his | 
with the Formosa affair than Mr.|0wn. He wants to get his hands 


St. Laurent. East is East, as Kip- |" enough pound notes to enable 
a tine ling used to tell us. him to compete with a chauffeur 


is also trouble on the 


James’s Theatre where the 
Marquis of ‘Queensberry was 
once locked in the box-office be- | 
cause he had come to thrash Oscar 
Wilde publicly on the stage, is 
threatened by a scheme to turn it 
into an office building. Simul- 


But I doubt if Hutton will be so| Motor car shares are also a live- | taneously “Stoll’s” in Kingsway, 
honored. The British are sport|ly counter. This is partly due to) which was built as an opera house 


mad but there was a good deal of | the newly announced plans of the |}, Oscar Hammerstein's grand- 


head-wagging when Churchill)Government for a vast road-| father is also scheduled for the 


conferred a knighthood on the| building scheme. Fords is the | .ame transformation. 


champion jockey, Gordon Rich-| leader of the upward movement,| the famous old Gaiety is now 
ards. Personally I hope that Hut-| but all the big firms are planning |, storehouse. Irving's Lyceum is 


ton gets it. After all, Don Brad- increased production. a dance hall. The Playhouse has 
man, the famous Australian cap-| [In fact the British are deter-| become a television studio. At 
tain, was dubbed “Sir Don” a few | mined to recover their mobility.| least five of the theatres which | 
years ago. a: ee cata A colossal scheme is being .pre-| were destroyed in the Blitz have 
, pared for modernizing the rail-| never been rebuilt. The theatre 
The Londoners Like ways. It will not be long before| has, of course, been dying for a 
Canada’s St. Laurent the coal-burning engine will exist | long time but now its condition is 


Incidentally that worthy knight,'only in the museum. The new | serious. 
oxen . | + - * 
| Canada Will See 

Ww Another Stratford 
erner However, you will be glad to 
have learned that Shakespeare 
° Inc.—in other words that thriving 
Aluminum industry on the Banks of the 
Avon is going to send a com- 
pany this year: to tour Canada. 


Thus y ill h battle of th 
oo + SERVEICANADIAN INDUSTRY two Stratiords — your own and 


ours. May the best Stratford win. 
. - * 





Cat 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


Let us show you how to sévé money and production 
-f- timé through the use of light metal pre-formed shapes. There is considerable interest 
eer You are assured Of the close co-operation in British newspaper circles about 
-° of our trained technical staff in solving your problems. the rumored sale of the Globe 
O The use of the latest and most efficient production ' 
techniques assures you of the best quality and 








Werner's extensive manufacturing and production 


specifications at economical prices. 


| 


E, J. SHEARE 


industrial sales manager, Taylor 
Instrument Companies of Can- 
ada, has been appointed man- 
aging director. 

& Mail of Toronto. It is said here 
that Roy Thomson is not as 
enamored of The Scotsman as 
he was and that his heart is turn- 
ing back toward his native Can- 
ada. 

It is difficu]t to explain to the 
British why there is only one 
morning newspaper in Toronto. 
But then life in Canada is far 
more complex than in the simple 
Island Kingdom. 

However, newspaper comneti- 
tion here is very severe, which is 
a good thing for writers but not 
so good for shareholders. The 
unions are making claims al] the 
time and the costs of prdduction 
keep on rising. It is an interesting 
thought that the man who drives 
a newspaper van from Fleet 
Street to Euston Station draws 


more pay than the engine driver | 


who takes the newspapers from 
| Euston to Glasgow. 
| By all of which you will agree 
that life is a bit cock-eyed over 
here as well as in Canada. 

> . > 


By the time these words appear 
|the nonhangers in Parliament 
will have staged another fight to 
| do away with the death penalty. 
| They will not succeed but the 
very fact that the subject is de- 
bated will lessen the life span of 
the gallows. 

A hundred years from now our 
descendants may wonder what 
kind of people we were that we 
hanged criminals by the neck 
while the chaplain recited words 
from the Book of Mercy. 

Spring has departed. Summer 
has arrived. Why go to Nassau 
when London can give you sum- 
mer in February? 


nee acme | Alean Battles Raw Nature 


facilities are geared to produce extruded, drawn e } > 
and roll formed shapes to your individual In Snows of Kildala ass 


MONTREAL (Staff) — Alumi-} Two weeks earlier, an ava- 
YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION num Co. gf Canada expected to| lanche of snow uprooted two 


be tapping metal from its potlines | 
"oR ERS2 E CO. (CANADA) LTD. | at Kitimat again by late this 


ePa.uwminuwm | week, as power flowed in once 
| more from the big Kemano gen- 
OSHAWA, ONTARIO 


erating station. 





Progress 


“Our new Home Office is not yet complete 
although we moved in four days ago. At a later 
date we shall arrange an inspection of the 
building for those of our friends who would like 
to look through it.’’ From President's Address at Annual 
Meeting, February 4th, 1955. 


Issued * Total 
in 1954 : in Ferce 





Annuities $ 6,162,144 $ 80,778,888 
$197,291,939 $1,261,015,857 








Assets—$199,145,275 


Surplus Funds—$15,590,148 


Paid or Credited te Policyholders : 
and Beneficiaries in 1954—$30,915,295 















towers of the 50-mile transmis- 
sion line’ which. links Kitimat 
with Kemano. The potlines which 
were turning out metal at the 
rate of about 200 tons a day had 
to be shut down. 

It was a crisis. Immediately a 
crew of 25 men went into action. 
Using Kemano as base, it plowed 


| the road leading up into the pass 
}and set to work getting the lines 








back up: 

After a lapse of 10 days power 
was turned on again. Then it was 
expected to take another five 
days to get the pots back into 
production, and more time after 
that to build output back up to| 
the old rate. 

For Alcan, the main loss will | 
be in production. At a 200-ton 


| daily rate, this will run to 3,000- 
| 3,500 tons worth $1.2-$1.4 mil- 


lions by the time the pots start 


| back into production. 


Once A Costly Job 

Not so long ago, it could have 
been much more serious. Alu- 
minum metal is made in electro- 
lytic cells, or “pots,” and tem- 
porary shutdowns used to be very 
expensive ,because the carbon 
lining would often crack as it 
cooled and shrank. That meant 
a costly relining job. In addition, 
the metal .was often of poorer 
quality for a time after produc- 
tion was resumed, 








} ° : 
ineers Discuss 
Insurance $191,129,795  $1,180,236,969 Eng — 


Corrosion Menace 


Industry has few more danger- 
ous or persistent enemies than 
corrosion..-Every year it costs 
millions of dollars in ruined 
metal. 

In 1943 a dozen pipe line en- 
gineers got together in the U. S. 
and formed the National Associa- 
tion of Corrosion Engineers. Their 
aim was to meet from time to 
time to discus? ways and means 
of cutting down the menace, 

Others concerned with the 
problem joined in later. Now 
N.A.C.E. membership comprises 
3,900 individual members and 
370 companies from Canada, the 
U. S., Mexico and 27 other cpun- 
tries. 

Last week the Canadian Region 
of the Association held a short 
course on corrosion at Toronto 
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Montreal Scraps Streetcars 
For New-Type Autobuses , 
MONTREAL Sn help | Nov. 30, 1954, shows net loss of s}aqhel. 


solve growing transportation $755,061, compared with net loss 
problems, Montreal Trensporta-|of $46,832 the «previous year, 


some streetcars and establish new | $1,400,155. ; 
services with diesel-powered 44-| Gross revenues in the year 


—Hope for improved service 
between June, 1955, and June, | 
1956, target date for completion, 

—Fat contracts for the bus 
industry. To execute its pro- 
gram the MTC will purchase 
about 400 buses of which 100 | 
were bought for $2.2 millions | 
| late last year and are to be de-| @ 
| livered this spring. Be 


The autobuses are of the latest 


design. Montreal, along with! 
several other Canadian cities, 
| figures buses are a better bet than | 
streetcars to solve its long-range 
transportation problems. 

It will be necessary to train em- | 
ployees transferred from tram to! 
autobus service and establish_re- 














| 


Electronics Company 


THE FINANCIAL POST 





tion Commission will replace} bringing cumulative deficit to ‘MACHINE TOOLS 
seater new type buses. amounted to $31,426,773 compared | THE TU Sat and ) ou adie 





Plans for further moderniza- | with $32,857,342 the previous year. | mili de ONTARIO. 
tion arid extension as present ser-| Operating expenses were $32,- 
vices disclosed by the commission | 181,834 compared with $32,904,174. , 
mean: Saag a ne 








The Largest Canadian-Owned 


pair garages. The commission be- | RESEARCH MANUFACTURE 

lieves its program will result in DESIGN INSTALLATION 
| great improvement in mass trans- | 

portation and more particularly in DEVELOPMENT MAINTENANCE 









the heart of the city where con- 
gestion is greatest. 

In answer to public demands, 
Montreal's first express autobus 
service wil] be operated between 
suburban Ahuntsic and Craig 
Street terminal, on a trial basis | 
beginning June 24. 

While plans for improved ser- 
vice continue, Montreal’s tram | : 3 See 
system passengers continue to Canadian Aviation @lectro 
dwindle. Total revenue passen- | : * 
gers in 1953-54 amounted to} : 
| 327,515,022 compared with 342,-| 
983,777 the previous year. 
MTC report for year ended! 


DUMONT TELEVISION 
* ARISTON PRODUCTS 


th de lath Winnipeg - 





lve got my sectelary 
under my thumb 


Every time I want my secretary I just reach for Helps eliminate unnecessary retyping and overe 
my Sonograph. time, too. Because Sonograph’s crystal clear 
With a simple flick of the control bar on the reproduction lets my secretary turn in error-free 
Miracle Microphone I can put all my letters, work time after time. 

memos, instructions and reminders on tape. No wonder we're both sold on Sonograph! 
In the meantime, my secretary is going ahead It’s a business investment that pays cash 
with other important work—work she never had dividends. 

time for when we used old-fashioned dictating The self-erasing tape eliminates reprocessing 


methods that tied up both of us. or replacement cost for the life of the machine 
And it gives me more time for top-pfiority jobs, —operating expenses are practically nil. Why 
because she can now take a lot of detail off not find out how a Sonograph can save you 
my hands. a money ? 




















Contact your local Sonograph representative for your 
free booklet showing what Sonograph can do for you~ 
or, if you wish, we'll glailly arrange for a 7-day trial 
right in your own office, entirely without obligation. 









Consumer Products Division 





nics, Ltd. 
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